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FISK & ROBINSON 
AMERICAN BANK Abn a 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
- Business Founded 1195. Reorganized 1819 


Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS YOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGU..RDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPC PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 

WARREN L. GREEN, ° 

D. E. WoODHULL, - « 

JOSEPH FLEMING, - : 

CHAS. L. LEK, - . 

FRANK K. JOHNSON, - 
TRUSTEES: 

T. H,. FREFLAXD, Chairman of the Board 
Edmund C, Converse Francis L. Petts 
Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 


President 
Vice-President 
- Vice-President 
‘Treasurer 
Secretary 





Members of Kichmond and Baltimore Stock 
hxcpanges. 


John L. Williams & Sons, 


BANKERS, 
Corner $th and Main Streets, 
RICHMOND, VA, 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 





$1,000 000 
1000 000 


Capital - - - 
Surplus - - - = 


a 


Chase National Bank 


Clearine House Building 





Cap. &Surp., $9,436,000 Deposits, $63,345,000 | 


A, B. HEPBURN, President 
A. H.WIGGLN,Vice-Pres. ,.J.8' ALK ER, Cashier 
Directors: 
Henry W.Cannon. Chairman, James J. Hill 
Oliver Hi. Payne George F. baker Joan i. Waterbury 
rant &. Schley A. Barton Hepbura 
Albert H. Wigein George #. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY | 
ARRANGED FOR HANDLING | 
MERCANTILE ACCOUNTS, 


Government Bonds 


| 


| City of New York Bonds 
Investment Securities 


| Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





| THE 
LIBERTY 
NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





| The National Park Bank 
ot New York. 


ORGANIZED 1856, 


PR arocitepenenaiesennnnsiinh $3,000,000 00 

| Surplus and Profits........... 8,934,849 15 

| Depenits Aug. 22, 1997...... 94,124,760 43 

RICHARD DELAFTELD, 

PRESIDENT. 
JOHN C. MCKEON, 

VICE-PRESIDENT. 

JOHN CG VAN CLEAP, 
VICE-PRESIDENT. 


GILBERT G, THORNE, 
VICE-PRESIDENT. 





| 

} MAURICE H, EWER, 

| CASHLER, 

| WILLIAM 0. JONXS, WILLIAM A. MAIN 
| ASST, CASHIER. ASST. CASHIER. 
PRED’K UO. KOXCROFT ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, = = = 
Surplus, = = = 


$3,000,000 
3,000,000 





‘Francis Ralston Welsh, 
INVESTMENTS. 


| MUNICIPAL. RAILROAD AND OTHER 
BONDS. 





Founded in 1784, 
~ THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








ACCOUNTS INVITED, 


328 CHESTNUT STREET, PHILADELPHIA. 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and other 


INVESTHENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut & 
CHICAGO, represented by D. K. Drake, 
Continenta: National Lan« building, 


Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
} Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


?7 Wall Street, 
, New York. 





THE 
| GALLATIN 
INATIONAL BANK 


OF THE CITY OF NEW YORK 


Ncapital- - - = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





_ OFFICERS 

foawve. WOOLVERTON, PRESIDENT 
JAALEXANDER H; STEVENS, VICE-PRESIDENT 
George E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cnuas. A. Puanopy 
BREDERIC W. STEVENS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES H. ‘l'WEED > 
W. EMLEN ROOSEVELT THOMAS DENNY 











Foreign Exchange, Letters of Creait, 


THE CHRONICLE. 


(Vou. Lxxxv. 





Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 9Morgan,Harjes&Co. 
Cor.of 5th & Chestnut Stag 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMEST10 AND FOREIGN BANKERS, 
De ts received subject to Draft. Securities 
and sold on Commission, Interest allowed on 
Bepos its. Forelan Rachanne Commercial Credits. 
Circular  Tetters for Travelers 
available in all parts of the worid. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO,, 
No. 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE { 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Pbila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 


vestment Securities on com- Investment 


~ po pacetve speeuate mA 

of Banks, Bankers, Corpora- M4 

tions, Firms and individuals Securities. 
favorable terms. Collect 








fts drawn abroad on all ints ‘n the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 
pin make cabie transfers on all 
ts. 
of Credit. Krav elers Credits, available in 
parts of the world, 


tes and Canada; and oie in the United 
CERTIFICATES OF DEPOSIT 

Letters 
Issue Commercial and 
BROWN, SHIPLEY & CO,, LONDON, 





TAILERE@M 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Kean, VanCortlandt&Co| 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Mcnroz & Co., 
“No. 30 Pine Street, Now York, 
No, 4 Post Office Square, Boston, 


Issue Croulas Letters of Credit for Travelers’ Use 
4 Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London Paris, Berlin, 
Zurich and St‘ Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 





Paris House—MUNBROE & CO, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for ajl Investment Securitie 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Bachenge, ry nd Transfers, 
Letters of Ored 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 
Agents for ime Bank of Australasia. she Ree 
Guiana Bank, Demerara, etc,, € 
TRAVELERS LETTERS OF ‘enanet 
Available throughout the United States, 





August Belmont & Co., 
BANKERS, 

No. 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale 
of Bonds and Stocks. 


Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 


BANKERS, 

54 WALL STREET, NEW YORK, 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 

Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RALLROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
8 and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - <= New York. 
Merabers New York Stock Exchange. 
oorrespondente of Messrs. 
ee Goschen, London, 
terepberg, Gossler & Co., Hamburg. 
Tena & Co., Paris. 
Breme: Baak, } liale Dresdner Bank, Bremen. 
Issue Cammercias & Travelers’ Credits. 
Buy ss Bills ot Exchange. 




















Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESI MENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J]. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York 


Issue Letters of Credit to Travelers’ 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY ‘£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Fréres & Cie., Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,SanFrancisce 








Redmands.cc. 


33 Pine Sireet, New York 


Cables ** Mimosa” 

Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Spectalty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





we 


Granam & Co. 
607 cen 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





and In 





Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on Geposits, Seeurities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spamn. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





'MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers 








LONDON, 








— ———— 








UMI 
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Bankers. Bankers, | Bankers, 
Wm. A. Read &Co. Millett, Roe & Hagen 
; BANKERS. BANKERS 
Lee, Higginson & Co., 3 Broad Street, | New York. 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


tC, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


23:2 La Salle St., 
Chicago, 


50 Congress St., 
Boston. 


Conservative Investments. 


LISTS ON REQUEST 


N.W. HARRIS & CO. 
BANKERS 


Pine Street, Corner William 
NEW YORK 


N.W. Harns & Co Harris Trus: & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and ailow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Blake Brothers & Co., 


50 Excnange Place, 84 State Street, 


NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 


MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





BOND & GOODWIN 


BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 

High-Grade Investment Securities 
Railroad Equipment Trust Issues. 

35 Congress St 
BOSTON 


Ist Nat.Bk.Bldg 
CHICAGO 


111 Broadway 


NEW YORK 
Head & Co., 


Charles 
Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 








Private wires connecting all offices. 


besedinsek Sanit 


25 NASSAU STREET, 
sy adel YORK, 


. State - German St. 205 La Dalle st. 
ae BALI IMORE. CHICAGO. 
bers Ne rk one Boston 
aD Exch 





J. B. rae 


BANKERS 
46 WALL ST,., NEW YORK, 
DEALERS IN 

High-Crade Bonds 
AND 
Investment Securities. 
Satety Deposit Vauits tor Use of Customers. 


ee New York Stock Exchange. 

¢ Chicago Stock Exchange, 

Financial Representatives of the Automatic 
Electric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE, PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 


APS 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





A 


ut Members N.Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange 
Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS. 





] 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parte of the world. 


DEALEKS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wai! and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street. New York. 
Members New York Stock Exchange. 





Orders executed tor stocks and bonds for invest- 
meni. or on Margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts ot the World, 





BiRD S.COLER, LEONARD H. HOLE, 


Member N. Y. Stock Exchange. 


W. N. COLER & CO.., 
BANKERS 
59 CEDAR ST., NEW YORK. 


A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 
3144 Dearborn St., CHICAGO 
23 ftate St., BOSTON 


421 Chestnut St,, PHILADELPHIA 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Aliowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 


Philadelohia. Chicago, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 


FOREIGN EXCHANG 
NVESTM PRT SECURITIES 











Exchkrive private wire to Cobalt, Ont. 


INVESTMENTS. 


27 as oa STREET, NEW YORK, 
Members N.Y. Stock, Cotton and Coflee Mxchauges 
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Canadian Banks. 





eee ¥F oreion. 


DEUTSCHE BANK, |The Union Discount Co. 


BERLIN. W. | of London, Limited. 
Behrenstrasse 9 to 13 39 CORNHILL 
Telegraphic Address, Udisco, London 


Ee Lee $47.619,000 | 
M. 200 000,000 Capital Subecribed .......-.<<.-<<-- $7,500,000 
ree SERGIO DED PUNE OE 02 cnccnsceccnccccasaqcesce 3,750,000 
See ee er 2.325.000 


M. 100,000,000. 


Dividends pald during last ten years: 
10,10%,11,11,11.11,11. 12,12. 12 percent 


$5=—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows’ 

: __ Branches: _. | At Call, 3 Per Cent. 
er ee. aa At 3 to 7 Days’ Notice. 34 Per Cent. 
NUREMBERG, AUGSBURG, — | The Company discounts approved bank and 
WIESBADEN | mercantile acceptances, recelves money on deposit 
" “94 at rates advertised from time to time, and grants 
and the loans on approved negotiable securities. 


‘ | CHRISTOPHER R. NUGENT. Manager. 
Deutsche Bank (Berlin) London Agency, — 


4 George Yard. Lombard St., | FRENCH FINANCE CORPORATION 
| 
| 








LONDON, E. C. OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 


BANCO ALEMAN MAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 
Market. 
Subscribed Capital................- $4,761,000 | 
M. 20,000,000 , - 
- - 1 ACT AS FINANCIAL AGENTS IN FRANCE 
EELS LEAL EE s4,i90,000 ACTA ‘ 
M. 17,600,000 FOR AMERICAN RAILWAY CORPORATIONS 
a ee $698 000° IN THE OBTAINING OF LOANS AND SALE 


M, 2,932,000 


HEAD OFFICE: 
BERLIN. NEW YORK, PARIS, 
Branches: | 25 Broad Street. 9, rue Pillet-Wil 


ARGENTINA: Bahla- Blanca. Bell-Vi'le, Buenos ——— a - 
Alres, Cordoba, Tucuman. 
BOLIVIA’ La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, Iquique, 
gasene. parte Montt, Santiago, Temuco, - 
Jaidivia. Vaiparaiso. SW S 
PERU: Arequipa, Callao, Lima. IS BAN KVEREIN 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bulls sent for coliectton, negottated or 
adranced upon. 
Drafts. cable-transfers and letters 
of credut issued. 


London Agents, | 


OF SECURITIES. 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON, 





DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST., LONDON. EC | Capital, Paid Up - - Fr 62,800,000; 


Surplus, - - - - - kr £4,220,000| 


ascites der | 


Disconto-Gesel |schaft, 
ESTABLISHED 1851. * 


BERLIN, W. BREMEN, 


13-44 BEHRENSTRASSE. STINTBRUCKE 1 Berliner 
FRAN KFORT-ON-M. LONDON, E C, Handels-Gesellischaft, 


ROSSMARKT 18. 53 CORNHILL. 
Te ‘legraphic Address, Discontoge Berlin j BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 | 
| 


Discontoge, Frankfurtmain 
Telegraphic Address*—Handelschaft, Berlin 








Schwolde, Bremen 
Scondito. London 





CAPITAL, iully paid, - $40,476,200 f 
i 170,000,000. ESTABLISHED 1856 | 


RESERVE, - - = = $13,712,526 atheists 
M. &7 590,611. | 
Wh the unlimited personal Nabiity of Banking Transactions of Every Description | 
the following partners. ccianaiestttte | 
M. SCHINCKEL. | & RUSSELL, Capital, - - - M.100,000,000 | 
A. SALOMONSOUN, Fr. URBIG, | 
Reserve, - - - M. 29,000,000 
. ! 
BRAS iLIANISCHE BANK 
FUR DEUTSCHLAND. a ae ae eT ae | 
A OCTETS m 10,000,000 00 "| he Nasianad ‘Discount 
Head Office: HAMBURG. | 
Branches: RIO ‘ yO Reh ae PAULO, SANTOS, Com pany, Limited. 
35 CORNHILL, = = = LONDON E.C 
BANK FUR CHILE UND em a > aplaiaeasies wet " 
u bscri BEE wccenecesqeuseds .166.625 
DEUTSCHLAND. SaibileGested..............2..2- 4,233,325 
ee M 10,000,000 00 Reserve Fund. ------ acuemete cose nese 2,000,000 


($5=£1 STERLING.) 
HAMBURG with branches in CHILI (Banco de > 5 NY 
Chile & Alemania); Antofagasta, Concepcion Santiago, niece ae iS cnpeert,, ob ones the 
Temuco. Valdivia, Valparaisc Victoria; and in a sit “follows: a Sw om 
BOLIVIA (Banco de Chile & Alemania, Seccion Bolivi- | 2°POS!t are as follows: 
At Call, 3 Per Cent Per Annum. 


ana) La Paz and Oruro. 
“ 3 to 7 or 14 Days’ Notice, 3'< Per Cent. 


in Europe by the | pproved bank and mercantile bills discounted. 
Direction der Disconto-Gesellschaft, ene received on depusit at rates advertised 


BERLIN, BREMEN FRANKFORT-0o-M.& LONDON | from time to time — —_ —— perlods upon 
ddeutsche Bank in Ham bur: — to be copes eclally agreed upon. 
servi Seseription ans granted on approved negotiable securities. 


Nor 
HAMBURG, offer their ces for every 
PHILIP HAROLD WADE, Manager. 


i) 





The above-named banks. founded and represented 





of regular banking transactions 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - $14,400,000.00 

REST - - - = =  11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 
Head Office—Montreal. 


Rt. Hon_ Lord Strathcona and 
Mount Royal,G.C. M.G...Honorary President 
Hon. Sir George A. Drummond, K.C M.G.Prest. 
E. S. Clouston,-.Vice-Prest. and General Manage 
NEW YORK OFFICE. 
NO. 31 PINE STREET. 


Pi R. Y-. HEBDEN, 





) 
A. 3 s}Acents. i 
J. T. MOLINEUX, ) 





Buy and se]l Sterling and Continental Exchange 
and Cab'e Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 





London Office, No. 46 & 47 Threadneedie™ St 
F. W. TAYLOR, Manager. 





£z oreiqn. 


The London City be 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches In all the Principal Cities and 
Towns of England 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


'BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 





Adolph Boissevain & Co. 
Amsterdam. Holland 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


VAN OSS & CO.. 


THE HAGUE, HOLLAND 


| Place American Investments in Eurone. 


Tel, Address, Voco. 
Codes, Hurttield’s Wali St., W. U. & Lieber. 


Chasteced Rack of Dette. 
Australia and China 


Capital ...........-..........-36 600,000 
Reserve liability of stockholders.. 6.000,000.4 
Reserve fund - anancons 9, 
Undivided profits, “1906 poonensce 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Brace-Webster, Ageni, 
88 Wall Strect. New York. 


Hong Kong & Shanghai 
qn _— 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency). ..$10,000,000 


Reserve Funds {In Gold_.$10,000,000\... 21,750,000 
lin Silver. 11,750,000 
Reserve Liability of Proprietors........--. 10,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NBGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD'NER, Agent, 50 Wall St. 


INTERNATION AL BANKING 
° a treet 
CORPORATION, *'New York. F 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore 
Canton, 3 Kong, Manila, Shanghai Kobe 
Y City of Mexico. Wash- 
ington, D. é "Penama, Colon 
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Canafian Banks. 


Banks aud Baukers, 








THE CANADIAN BANK) 


OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL ....++0000+. $10,000,000 
BURP LUS....cccccee cocceccceesceesees 5,000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
We. Gray and Li. Lb, WALKER, Agents 


Buy and Sell Sterling ane Conttuental Ex- 
ok e and Cabie Commercial 


Rp uvelers! Ceedien "ot abbas tmhade ut 
Mee 

ond Mecheonge business of every 
aanniotion ted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C, 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 

The Bank of Scotland, 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1836. 
LNOORPORATED BY ROYAL CHARTER Im 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, . .. . 460,000 Sterling 
HEAD OFFICE: 
5S Gracechureh Street. London, E. C. 

New York Office: 52 Wall! Street 


H. M. J. McMICHAEL.}) Agents. 
W. T. OLIVER. 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 


LONDON 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Buy and sell Sterling and Continental Exchange 
Cable ‘Transfers; Gran d 
welers’ Credits available 4 — part of oe 
world. Issue Drafts on and make Collections 
all parts of the United States and 


Merchants’ Bank of Oanada. 


HEAD OFFICE: MONTREAL. 
CAPITAL . « $6 6.000.000 
Rest and Undivided Profits.. ... 4,034,256 

NEW YORK OFFIVE: 63 and 6 Wail St. 

W. M. RAMSAY, 

©. J, CROOKALL, jAaente. 
118 branches in the Provinces "of Qu bee. Ontario, 
Manitoba, ae. a and British Co- 
tumbia. prompt collec- 
tons tn pK, _ buy A~ { sell Bterl Exchange 
and Cable Tr Issue C cial and Trav- 
elers’ Credits, available in any part of the world. 
Lendon Agents—Koyai Bank of Scotiand. 














The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 





Anglo-Austrian Bank, 


LUNDON: 31 Lombard St., E. C, 
VIENNA: 1, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest! 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, ‘Teplitz, poten, 

Trautenau, Tries’ 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Meserves, .« «+ + @ 12,000,000 





Telegraphic Addreg 
ndon 


Conjunctus, Lo Anglobank, Vienna 





Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 





H. SCHERER & CO., 
BANKERS, 
Collections, Foreign Exchange and Investment 
Securities. 


MEATCO. 


Forelgu Cencladed on next page 








Homzr LORING & D. LOBING, 


BipweY BERPARD, } Spectal 
S.D. LORING & SON, 


BANKERS, 


64 Devenshire Street, . . Boston. 





INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
» $TOCK EXCHANGES 


* INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street 
New York 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY,. 
Capital and Surplus, $2,500,000 


OFFICERS: 
Praup Voor. Jz, Pres. HENRY KLOES, Cashier. 
Ww. BrexLow, V.-Pres. Oscan KASTEN,ASt.Cash. 
rauxp. T. Gout, ¥- “A. ye Ass’t Cash. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Credit, 














MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 


15 Congress St. 
Boston 


421 Chestnut 56, 
Philadelphia 





Geo.A.Fernald &Co, 


Members Beston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREKT 86 WALL STREB? 





> 


H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
83 Coneress SY 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Mombers Beston and New York Steck 
Kxchanges. 





SIMON BORG & CO., 


BANKEBS, 
Mombers ef New York Stock Hachange. 
Ne. 20 Nassau Street, - New York 


High-Crade 
Investment Securities 








Shoemaker, Bates & Co, 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37°43 Wall Street, 500 Filth Avenue 
NEW YORK 
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¥F oreigu. Accountants. Engineers. 
National Bank of Cuba H. M. Brinckerhoff 
Havana Cardenas Clenuegoy, Matanzas, Santi Tormer!y General Manacer and Riegrica: 
tanamo, Santa Clara, Pinar del Rio, Cama- vated RR., Chieago, 


guey, Galiano Street, Havana Cuba, 
Monte Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET JUNE 29, 1907. 


ASSETS 
Cash— 
I eccncanthocrces $4,288,154 2 
Banks and Bankers. ...-.. 952,479 87 $5, 240,634 13 


Bonds and Stocks Owned— 
Government Bonds, Cuban 





and United States... ... $2,842,089 89 
City of Havana Bonds.... 1,088,155 24 
Other Bonds and Stocks... 88,603 33 4,018,848 46 
Loans, Discounts, Time Bills, &c---- -- 10,546,574 09 
Furniture and Fixtures.........-.---- 78,312 09 
Bank Bullding and Real Estate-- --- --- 556,929 70 
Sundry Accounts. ..............-...-- 54,585 99 
WO sesdeae Ee ee $20,495,884 46 
LIABILITIES. 
— jdnnancnnceescsud $5,000,000 ro 
Bi tcecceencsoscoss 500,000 06 
* Undivided Profits... ..- 391,614 03 $5,891,614 05 
REED udchecanceccnssesqnonscasee 14,604,270 41 
- Se eee .----$20,495,884 16 


ss ae $200,000 4% semi-annual dividend payable 
July 1, 190 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


AMERICA -BANK A. G. 


BERLIN: W. 64, BEHRENSTR. 48 


CAPITAL, Mk, 25 Millions 
SURPLUS, Mk. 2% Millions 


Transacts a General Banking Business and 
pays special attention to the execution of all 
Banking Transactions with the 


UNITED STATES OF AMERICA 
and other American Countries 
Travelers’ Letters of Credit and Cheques 
available ln ali parts of the world; Interest on 
Deposits; Foreign Exchange, Cable Transfers; 
Investment Securities 


NORTHCOTE, 
DUDLEY & COMPANY 
49 Wall Street, New York, 


11 Poultr Aeyatte 807 Monadnock Block 
London, gE Chicago 


FOREIGN FUNDS 
Fer Investment in the United States, 

















Financial, 





THE AMERICAN Mra, Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New Vork. 


W. M. Ladd Cc. & Ladd J. W. Ladd 
BANKERS 
PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 
Savings books issued on Savings Deposits 


luterest paid on Time Deposits 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIs) 

New York, 30 Pine Street 
Chicago, 1315 Monadnock Biock 


Kansas City, 701 New York Lite Bidg. 
Pittsburgh, 1702 Farmris’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public | Accountants 


Land Title Building 
PHILADELPHIA. 


Wall Street ate Bualtiding, 
NEW VORK 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New Yerk. 
Tel, 4055 Broad. 


JAMES PARK & C0,, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 
189 LaSalle Street, Chicago. 














HOW, ROSE &CO., 


Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 


Financial. 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUURI. 
(Established In 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive —— in sizes of 
$2,000 to $100 
Opinion Chicago’ ii full legal 
papers furnished 
We buy direct and handle nothing 
en brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 














Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 565 WILLIAM SNREKT 
Cerner Pine Street. 


HODENPYL, WALBRIDGE & CO, 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 





ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 


60 WALL ST., NEW YORE 


Examinations, sole, Construction and 
tion 


ELECTRICAL ?ROPERTIES 


Unsatisfactory Operation Investigated. 


H.M. Byllesby & Co. 


Incorporeted 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY. LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal. 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
genes. Gas, Electric Light and Power 
ransmission Properties for Financial In- 
stitutions and Investors. 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspundent: 
J. G. WHITE & CO., Limited, 
or Lane, Cannon St., E. C. 
nadtan Correspondents: 
CANADIAN CO., Limited, 
Montreal 
Principal Philippine Office. Manila, P. 1 





EXAMINATIONS 


. REPORTS 
BEADLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
82 Beaver Street NEW YORK 


Financial. 
McVickar & Winslow 


15 Wall St., New York. 
Targhee 4555 geen 











SPECIALISTS IN NEVADA MINING 
STOCKS. 
Representatives in: 

Goldfield Bullfrog 

Tonopah Greenwater 

Manhattan Yerington 

Ely 

Information’Free“on All Nevada’ Properties 
Only_First-Class Stocks Bought and Sold 


Jacob Rubino, 


3 BROAD ST., Drexel Bldg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 
That do NOT NEED REORGANIZATION, 























Ser en EE — ee 
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Bew Bork Stock Zxchange Houses. 





Cc. I. HUDSON & CO. 
Nos. 84-86 WALE ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 


Telephone 3070 John. 





Miscellaneous Securities 
in all Markets. 





Effingham Lawrence 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk @tock Exchange 
Chicago Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4966-4257 Reotor. 
PRIVATE WIRES TO PRINCIPAL CITIZS. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREBT, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stecks and Bends executed upon all 
Exchaeves in this coumtry aod Europe. 
Especia! attention given te ne ae class 
INVESTMENT SECURIT 


Interest Allowed on Deposits Saldent | > Check 


P. J. GOODHART & CO., 


Bankers 


57 BROADWAY -« NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Bxehanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 

















Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 
Sciings Bas 


INTEREST ALLOWED ON — 
Private Wires to Cinemnati and 


Branch Office, 500 Fifth =" 








Wm. FAHNESTOCK, Memb. N.Y. Steck Ex. 
T. J. MUMFORD, RK. B, Depson. 


PRIVATE WIRES TO PRINCIPAL CITIES | 





Robert H. Simpson | 





Fahnestock & Co., 


BROKERS AND DEALERS IN } 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., | 
41 NEW STREET. 
Members N. Y. Stock Exchange. 





Orders Executed for Cash or on Margin | 


JOHN F. HARRIS, 1 
Ls s WINTHROP, 
. B. CUNNIN@RAM, 
WOODWARD BABOOCK General Partners 
HUGH BLYTHB 
GEO. A. MCCLELLAN, | 
J. 4. RIPLEY, Special Partner 


Harais, WinTHROP & Co 
Stocks, Bonds and Grain 
MEMBERS 
New York Stock Exchange 


Chicago Board of Trade 
Chicago Stock Exchange 


New York Cotton Exchange 
26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 


PRIVATE WIRES 





Robert H. Alien. 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street, New Yerk. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKER 





TWALLSTRES?, S53 9FA STREET. 
NEW YORK. BOoTeN. 
Membepe of How Ferkend Boston Sted, Rathengne 


Information gi to all Beaton Seourities 
ven 
even in meget eee 





Thomas L. Manson & Co; 


STOCK BROKEBS 


Members N.Y. and Boston Stoek Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Philadelphia 


CHARLES FEARON & CO,, 


BANKERS, 
Orders Executed on All Leading 
Steck Exchanges. 


New Yerk Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 


Jas H. Oliphant & Co., 


Broad Street, A BROKERS, 


—- a Yerk. 
wage 


Ree een 
J. 8. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
11 WALL #PREET, WHEW YORK 


|W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 





Members : ; 














SCHMIDT & CALLATIN 


Members N. Y. Stock Exchange 


Tel. No. 3260 Rector 111 BROADWAY 


EX. NORTON & co., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo, F. Norton 


INVESTMENT SECURITIES 


Stanley D. MeGraw Ww 


A. O. BROWN & CO., 


n - ang a STREET, N. ¥. 
antares « 4 the, New ork ed yoh Trade Cotten 


Cicveiand ane; Exchan 


sTO 
mad EOS che" a SECURITIES 
Private wires = Ai, cong Tel, 5555 Broad 


CHICAGO, ILL, eg Bi 
Rallway Exchange Bldg. Postai Telegraph Bldg 
BRANCH OFFIC CES. 
New Plaza Hotel, N artford, Conn 
Waldorf-Astoria, N. "y. Williaensport, Pa. 
Hotel Marie Antoinette, N.Y. Wilkes- Barre, Pa. 


Flatiron Building, N.Y. Scranton, Pa. 

11 West 25th St , N. Y. St. Louts, Mo. 

Buffalo, N. Y. Syracuse, N. y 

Cincinnati; O. Schenectady, N. ¥ 

Cleveland, O Troy, N. Y. 

Dayton ,0. Utica, N. ¥ 
Trenton N. J. 


Detrolt, Mich. 

Erie, Paterson, N. J. 
Glens Falls, N.Y. 
Atlantic City, N. J. 
ashington, D.C. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORE 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchanges 
Business. ‘We make a specialty of 


Investment Securities. 


BRANCH preps agp td DAY BAKK, 
527 PIVTH AVENUE. 
smenghaiin 


A. M. KIDDER &CO., 


18 WALL S?REET, NEW YORK. 
Establiahed 1865. 
MEMBERS OF we! YORK STOCK ey 


Buy and sell on eon cose ana tent 


RAILROAD BONDS 
GUARANTEED Socks, 


HENRY G. CAMPBELL, EDWIN P. CAMPBEEL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR, 
Securities Bought and Sold on Come 
missien. 


Ftuauctat, 


Montreal, Can. - 
Ottawa, Can. 
Toronto, Can. 




















BROOKS & CO., 
BANKERS, 
SCRANTON - - - Pa. 





1907 ‘* Manual of Northeastern 


Pennsylvania ; Securities” 
Mailed free upon request S } 





Correspondents, Edward B, Smith & Co . 
Members New York and Phila ; Stock Exchanges 


WEBB & co., 
INVESTMENT SECUBITIES. 
74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence Invited 


J. Stewart Campbell &Co. 
25 Broad Street NEW YORE 


Transact a General Commission and 
Investment Business | in Curb Securities 


INVESTMENT BON?S BANK AND TRUST 
SECU BITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 











BANKERS, 46 Wall St., New York 











' 
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Bankers and Brokers outside Dew York. 





BUFFALO 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & CO.,|J. J. B. HILLIARD & SON, 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 


Government, Municipal and Corporation 


curities STREET RAILWAY SECURITIES 


Specialists in Local Investments 
Circulars upon application 





LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


A Speciality. 
Correspondents, EX. NORTON & CO., N. Y. 





ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD |1NVESTMENT SECURITIES. 


WOOD & BOWEN, 


LOOISVILLE, KY. 


Municipal and Corporation Bonds 








100 Powers Building, 


BIRMINGHAM, ALA. 





New York Stock Exchange. 
Members: { Kochester Stock Exchange. 
Chicage Board ol Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mallied on Application. 








MILWAUKEE 
BONDS <parema 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 








OTTO MARX & Co. 

BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 

STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. ~- Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 








MILWAUKEE, += * WISCONSIN 








INDIANAPOLIS 
Josern T. Evuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 


= 














PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 


INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE S8OLICFPED. 























ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 











‘CHATTANOOGA 





Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 





NASHVILLE. 


Dealer in 
NASHVILLE STREE! RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 


NASHVILLE, TENN. 
LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 
NASHVILLE, - - TENN 
NASHVIL.L.E—-TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & CO,, 
“BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBEKS BOSTON STOCK EXCHANGE 























New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beowght and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 








PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, B.I. 








Transacta » general bephtag business. Bonds, 
Stocks and Loca! Securities. Private wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


E-TABLISHED 18:9 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 





ESTA SLISGED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 
STOCK BROKERS, 
FRICK BUILDING, 


‘| Oldest Pittsburgh Members N.Y. Stock Exchange 





ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 





BOND HOUSE OF 


H. P. Taylor & Company 


948 Fourth Avoane, PITTSBURGH 





We will buy 
Bonds of the Pittsburgh District. 





WwW. J. Black & Co., 
Members Pitteburgh Stock Exchange. 
LNVESTMENT SECURITIES. 
ColumbiaBank Bide. PITTSBURCH. 


We Buy and Sell 
INVESTMENT BONDS 








Wo ———- 
Corr tg 
Municipal and iiethiiten 
Securities Co. 
ot Pittsburch, Pa. 
James 8S. Kuhn, L. J. pa’ Gictiand, 
President Sec. & Treas. 
PAID-UP CAPITAL. ence. 000 


a 











_ SOUTHERN. 





MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. ©, 
408 Colorado Bultlding. 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


Pe es 1860, 
Corre: fcited and information fur 
=) £. ere paste. Municipal and Kalk 
A invemasent Securi 
yt: of Be w fe Vank, N. BR. A. 


me 


William W & Sons. Wilson, Colston & Co, 
oteblished: 1802. Bstablished 1867. 


Wilson, Colston & Co., 


Members of Baltimore Steck Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Seonrities 4 
specialty, and whole issues handied. Exceptiona 
tacuities fer dealing ali classes of Souther1 








— | 














Chattanooga, ~ - Tenn. 


Telephone 751, JERSEY CITY. 


in 
Bonds, Loans on Collateral Securities negotiated 
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Bankers and Srokers outside Hew Work. 











CINCINNATI. CHICAGO. ST LOVIS 
BONDS. Bartlett, Frazier A. G. EDWARDS & 
CITY OF GAS- | . : 
TO: TA NO. 8% Municipal Im- | & Carrington, SONS, 


provement 30-Year Bonds, at 102 
and interest, netting 474%. These 
bonds are direct city obligations, 
authorized by vote of the people. 


Full Partwulars on Request. 


Weil, Roth & Co. 


139 East Fourth St. 
CINCINNATI 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, - - 


EDCAR FRIEDLANDER 
Giesinnnl Genciitins 
CINCINNATI, OHIO. 





OHIO, 








KANSAS CITY. MO. | 
H. P. Wright Investment Co, | 


Established 1885 


Municipal and Corporation 
BONDS 


Missouri and Kansas Securities a Specialty 





Monthiy Offerings Sen: on Kequesi 





DENVER. COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 











PORTLAND. ORE, 





MORRIS BROTHERS 


PORTLAND 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





LOS ANGELES. 
CALIFORNIA BONDS 





Municipal, School District and Corporation | 


THEY PAY A BETTER RATE OF INTEREST 


THAN BONDS OF THE SAME MERIT ISSUED, 


IN THE EAST 
Correspond with us 


John H. Adams & Co. 


LOS ANGELES, CAL. 


WM. R. STAATS CoO., 


CALIFORNIA MUNI IPAL, 
SCHOOL AND CORPORATION 


BONDS 
TO NET 4 TO 6 PER CENT. 


LOS ANGELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LUS ANGELES 310CK EXCHANGE 
LOS ANCELES 











A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


PHILADELPHIA | ~~ 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLOG. CHICAGO. 
MEMEBERS: 
NEW YOR< STOC™ EXCHANGE ' 


CH:CaaO STOCK EXCHAN4E, 
CH:C4GO RO4RD OF TRADE, 


PRIVA GE WICKS, 


A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONROK STREET, 
CHICAGO. ILL. 


New York Steck Exchanze. 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


1 Wall St,,NEW YORG, 





New York Stock Kxchange- 
Chtcage Stock Exchanger. 
St. Leute Stock Exchange. 
Cutcago Board ot ‘Trade, 


Mombers: 


DEALERS IN 
INVESTMENT SECURITIES. 


New York Produce Exchange. 
Chicago Stock Rechange. 
Chicago Board ot Trt 

St. Louis Merchants a 


A. G. Becker & Co., 


“embers: 











FRANCIS, BRO.&CO. 


| 

| 

niooesemeetial’ bh ee 214 N. 4th Street. 
‘ ST. LOUIS 

| 8, W. Cor, Monroe & La Saile Sts,, Chicago, 

Members New York Stock Exchange, 
St, Louls Stock Exchange. 

| Chicago Stock Exchange, 








CLEVELAND. 


EMERY, ANDERSON & COMPANY 


INVESTMENT BONDS 





Investment Securities. 





4% to 7% . 
2 Kilby Street, Gartiela Bullding, WHITAKER & CO., 
CLEVELAND 


Investment Securities 





| BOSTON 


Special Attention to St. Louis Securities: 


spl Miller & Co. 


Investment Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th St. ST, LOUIS 


Citizens Building. CLEVELAND, O, 











‘Putladelphia Bankers and Brokers 





E. W. CLARK & CO., J. Ww. SPARKS &CO., 
PHILADELPHIA BANKERS. 


32) Chestnut Street. Corner Chestnut and Third Sts., 


Members Phila. and New York Stock Exchanges 
interest Alowed on Depostts. 

CLARK, Dop@Es & Co., 

Fixst Nat’, BANE. 


PHILADELPHIA STOCK EXCHANGB 
NEW YORK #1OCK KXCHANGE 
CHICAGO BOAKD OF FRADE 


Investment Securities 


“EMBERS 





Yew York Correspondents: { 





Private Wires, N.Y., Pittsburgh, Chicago 


‘Battles, Heye & Harrison | 





W. G@. Ho 8. HOPPER, 
BANKERS AND BROKERS ; 


isembere ot Philadephia stock Kx 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
52 Broadway '28 Soath Third Street, Philadelphia. 


{nvestments receive our special attention. Infor- 
NEW YORK mation cheerfully — sasmenee regarding pres resent 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR tNVESIMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 








Benj. C. “Warnick & Co. MINNEAPOLIS 
BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pe GEO. B LANE, 


HIGH-GRADE Pe teal anp orneR | Commercial Paper and Investments. 
MINNEAPOLIS. - - MINN. 


CORPORATION BONDS AND 8TOCK. 
~ WELLS & DICKEY CO. 


Send for our Otrcular. 
MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 











HAND-BOOK OF SECURITIES | 


Bange of prices for series of years to July 1, 1907 





COMMERCIAL & FINANCIALCHRONICLE | 








THE CHRONICLE. 
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Current Bond Inguiries 








American Tel. & Tel. convert. 4s & cons. 4s 
Gila Valley Globe & Nor. Ist 5s 1924 
Houston East & West Texas Ist 5s 1933 
Missouri Kan. & Texas, all issues 
Rio Grande Junction Ist 5s 1939 
Virginia Midland gen. 5s 1936 
Minneapolis & St. Louis 5s 1934 
Cent. of Ga. Coll. Trust 5s 1937 
Gal. Houston & Hend. 5s 1913 
Iowa Cent. Ist 5s 1929 


AND ALL OTHER SECURITIES DEALT IN. 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildine, HARTFORD 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 


re 











ig St. Paul & Sioux City 6s. 

;, Southern Pac. of New Mexico 6s. 
Southern Pac. of California 6s. 
Knoxville & Ohio 6s. 


And other ee Bonds. 


A_ A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5960-1-2 Broad. 25 Broad St, 





Richmond & Danville 6s. 
Midland ot New Jersey 6s. 
Southern Ry. cons. 5s. 

United New Jersey 4s. 
Houston & Tex. Cent 4s & 5s. 
Vandalia R. R 4s. 

Texas & Pacific Ist 5s. 





PROCTER & BORDEN 


EQuiTABLE BuiILDINe, NEW YORK, 








ae Penna. Co. Trust Ctt. 3 
Kansas City & Pacific R. R. 4s, F 38. 
Southern Pacific Consol. 5s 
Georgia Pacific 6s, 
Texas & New Orleans—Dallas Div 4s,| NS UNICIPAL 
Southern Pacific Branch 6s, T 
Southern Ry.—Memphis Div. 5s, pn op {te To BON DS: 


Morgan’s La. & Tex. R.&S.S8. 6s &7s. 


Selected for Conservative Investors. 
LISTS MAILED UPON APPLICATION. 





| 


POUCH & COMPANY 





Members N. Y. Stock Exchange Lawrence Barnum & Co., 
Successors to LINCOLN & CO. BANKERS, 
27 AND 29 PINE ST, NEW YOKK 
i8 WALL ST. Philadelphia, Washington, Pittsburgh | 
aus | 
Se ee | 
BOND CIRCULAR No 273 MAILED ON , - 
APPLICATION New York City 4lés, 1957. 


New York City 4s, 1957. 
P oe New York City 4s, 1917. 
enn. oO. 48. ; 

New York «& Jersey New York City 314s, 1941. 
Republie [ron & Steel 5s. 
Cuban Government Internal 5s. 
Atlanta Knoxville & Cinn, 4s. 
Pennsylvania Coal & Coke 5s. 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gable Add. * Beckster” 18 Wall St., New York 


JS. 





Rhoades & Company, 
Members N. Y. Stock Exchange 
7 Wall Street, 
NEW YORK. 


Telephone 11:45 Kector. 








BAKER, AYLING & COMPANY 


Investment Bonds 


Land ‘Title Bullding 
PHILADELYVHIA 


50 Congress Street | 
BOSTON | 
DESCRIPTIVE CIRCULARS SENT ON APPLICATION 





| 
G. W. Walker & Co. 
} 
BANKERS 

Securities for Conservative Investment 


25 BROAD ST., NEW YORK 
Telephone 3945 Broad 





NEWBORG & CO., 


45 NEW STREET. 
MzmBers New YORK STOCK EXCHANGE. 





New York City Bonds—All Issues. 

Erie Dividend Warrants. 

N.Y. N. H. & H. rights, w.i. 
Cent. R.R. of New Jersey 5s, 1987. 
Deal in Bonds, Stocks and Investment 

Securities and transact an arbitrage 

business with the principal European 


stock markets. 
| Telephone, 6745 Broad 


| 
| 





Cable Address: 
“NEWROSE. 





Commercial Cable ” 
First Mortgage 4s 


Hartshorne, Bogert & Battelle, 
Members New York Stock Exchage. 
25 Broad Steet, New York, 
Telephone No. 5430-1-3 Broad 





Ne »~w York Chicago & St. Louis 4s. 
Toledo Walhonding & Ohio 4s. 
Louisville & Nashville unified 4s. 
Chicago & North West. Debenture 5s. 
OFFER 
Western Union Convertible 
attractive price. 


‘COFFIN & COMPANY, 


BOwDs 
34 Pine Street. New York 
Te!. 6100-1-2-3-4-5 John. 


4s, at an 








American Light & Traction Co. stocks. 
Den. Union Water Co. stock & bonds. 
Tri-City Ry. & Lt. Co. stocks &bonds. 
Kansas City (Mo.) Gas Co. 5s. 
Columbus Street Ry. Cons. 5s, 1932. 
Den. Gas & Elec. Co. stock & bonds. 


TOBY & LAMARCHE, 


25 Broad St., New York 


LIGHTING AND TrRacTiO. SECuR TIES 
A SPEC:A_TY 





Kirby Timber Cfts. 6s. 

Swift & Co. 5s and stock. 

Kansas City, Mo., Gas 5s. 

U. 8S. Envelope 6s and stocks. 

Lewiston Bruns. & Bath St. Ry. 

Tomb. Con. Mines 6s with stock bonus. 

Dealers in Unlisted Inactive Stocks and Bonds 

F. WwW MASON & CO., 

53 State St.. BOSTON. MASS. 


5s. 





American Cigar 4s, 1911 & ’12 

De Bardeleben Ist 6s, 1910. 
Peoria & East. Cons. Ist 4s, 1940. 
Missouri Pac. 3d Ext. 4s, 1938 
Mexican Govt. Gold 5s of 1899. 


M. WOLFF, 


Cable Add. “MOWOLF ™ 27 William ‘t., 
Phones: 6557-6558-65 9 Broad. 


N. ¥. 
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Gurcrent Bond Zugquivries. 
We are making a specialty cf SCOTT & STRINGFELLOW 


j ; Bankers rokers 
Metropolitan Street Railway - ___LMHMOND, vi 
KANSAS CITY, MO., ock Exchange 
Gen. Mtge. Gold 5s, Due 1909. a 


From time to time we make special studies of 














These bonds were Issued 18 years ago and are one of the underlying liens of the 
Metropy ‘iitan St. Ry. o of Kansas City, Mo.—the latter company now being a part of see Railroad and Industrial properties for the benetit 
Kinca City Ry. & Licht Co. For the year ending May 31, 1907, the Kansas Cit of our clients, 
& Light Co. reported el income $1 eats: Interest on funded debt, &c., $67 GS Ee a ee ee 
| Surplus applicable to dividends $1,049,773 Inactive aie Senin ‘nich mag 


High-Class Industrial Issues 
Bank Stocks 
PFAELZER & Co. ce lg 
rance 
BANKERS spence Company Boe 


INQUIRIES INVITED 
25 BROAD sTREET NEW YORK, 
e FREDERIC H. HATCH, 


—— a ae - <— yA eee —sS| Dealer In Unlisted Securities of Rallroads an 
other Corporations In the U. S. and elsewhere 


Is ia TIME TO BUY BONDS? J)? Broad 30 Broad :t. New York 


Investors throughout the country are seeking an answer to this question. BONDS 


In order to present the principles which control the market 
value of investment securi'ies and to point out the indications AND ALL UNLISTED MARKETABLE. 
whieh sbonld be fol'owed in d+termining whether or not SECURITIES 
present conditions are favor:ble tor the purchase of bonds, the | 
(fuarsnty Trust Company h.s prepared a booklet, which will 


be mailed upon request, enti Jed, WwW. E. R. SMITH & CO., 


} “WHEN TO BUY BONDS” 
This booklet should prove of great value to all who have 
funds to invest. Send for booklet 109. | 
Metropolitan Street Ry., all issues 


G u d r a th t ¥ T ru S t C om P an rf Central Railroad of New Jersey 5s 


OF NEW YORK | Cincinnati Dayton & Ironton 5s 
3LISHED 1864 ye ; : we 
Capital 7 a LISHE aD nae 000 28 Nassau Street, - New York C. L. PA ONDS” & CoO., 


Surplus -. - 5,500,000 33 Lombard Street, E. C: London 
20 Broad Street - - - New York 

















| 20 Broad Street - « New York. 








St, Paul & Duluth Consol. 4s 
Nashville Chattanooga & St. Louis 5s 











ma ——' NI | WANTED 
: aR x Seaton H Halle & i. ‘|ARTHUR S. H. “JONES, Richmond Passenger & Power Co. 5s. 














. 2020 Rector. 2 Wall Street. Broadway & Seventh Ave. 5s. 
Members New York Stock Exchange ws J 
25 Broad. N.Y. Tel. 4301-2 Bread =| HIGH GRADE EQUIPMENT BONDS | :: ear 
i 5 ° Both long and short maturities | Wadsworth & Wright, 
| Lack. Stecl Co. stock and bonds. to net 6% Members N. Y. Stock | xchange 
) Lackawanna & Wyoming Valley 5s. ai ia all Ort nay = 
City of New York bonds. | Also en 6G an 0 oo to net |3 wan % OFREEP. - _nEM w YORE 
| All short-term RR. and Indust. Notes. | - tise acaba __| § C6. HENNING & CO. 
WANT NEW Y ORK CITY BONDS | New York. Louirville, 
elegy 4 yay ic ans tenia | MEMBERS NEW YORK STO K KXCHANGR. 
Tax Exempt 47 Fo Sem. | New Orleans Ry. & Light Securities 
Sutton Srre ther & Co. = | Springfield Ry. & Light Securities 
’ ? | FE R R " S & WH ITE | International Traction of Buffalo and 
BANKERS AND BROKERS, ' other Traction Securities 
306 Sat ee Tel, 2863-9 Broad. 43 ¥xchange Pl, N. ¥ ———$—_—_— 


Consolidated Gas of N. J. 5s 
winaceoge Traction 5s. 
Y. & Jersey R.R. pid. and com. stocks 


1FONARD F. HEPBURN HIGH GRADE BONDS. Short-term notes 


BAL 
Members of Kaitimore Stock Exchange. 








du Pont de N Powder Ce. stock 
Tele. 3785-3786 Rector 20 New St., N. Y. City 2 ee ee ee ee 
Public Service Corporation Secu ities Only. 
I invite inquiries for and offerings of Jester & Co GEO. P. BISSELL, 
ot 
BONDS AND STOCKS 27 PINE STRERT, NEW VORKK. 118 Seath Fourth St. Philacdeiphie, Fa, 
of Street Railway. Gas, Evectric Lighting and TELEPHONE 237 JOHN 
Power. Telephone and Telegraph Companies | : 
Anywhere in United States or Canada. ‘tern : - 
Nm a2 BONDS Hitchcock, Cameron & Co., 
GILMAN & CLUCAS 25 BROAD ST., 
FOR INVESTMENT NEW YORK 
Tele, 3657-8-9 John. 34 Pine St., N. Y. City esata 





- --- Unlisted Securities 

Lane R. M. GRANT & CO., Telephores 2672 3 4 Broad 

St. Louis Council Bluffs & Omaha 1st 6s, 1908, | 31 Nassau St., - New York | —— —_———— 

Pacific Coast 1st 5s, 1946. nae i Virginia Carolina Chemical 5s. 

+7. ee ; Metropolitan Ry. Refunding 4s. 
N & East River Gas 5s 


VICK*RS & PHELPS SAUNDERS & JONES wll Ave. Consolidated 5s. 





























®™= Members of New York Stock Exchange. : New Amsterdam Gas 5s. 
29 WalS’, New York Connecticut Traction Bonds Milwaukee Elec. Ry. & Lt. 5s. 
agetins Be $5 WALL ST., - - NEW YORK PATERSON & CO, 
Norfolk & Southern Gen. 5s. Tel. 1985-1986 Rector. = 30 Broad St. NY 
Cin. Wab. & Mich. Div. 4s. King Crowther Corporation sto k 
Cin. Ind. & Western 4s. amestown Chatauqua rie 48 
Havana Elee. Cons. 5s. Searing & Co., Gatekill Electric ity aah 
’ Ik Teste Yons. 4s American Axe ‘001 Co. stoc 
onions Guam _ iat 7 Wall Street Sew eae) SS. 2. 
eee ee BANKERS H.C SPILLER & CO., 
Ha den. Stone & Co. Specialists in Inactive Bonds, 
25 BROAD STREET Tel. 6768 Broad Investment Securities 37 State Strect - - iHoston, 





UMI 
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Preetings. 


Aotices. 





RIO “GR 2ZANDE SOUTHERN RAILROAD £0. 
enver, Colorado, September 20, 1907 

The annual meeting of the Stockholders of the 
Rilo Grande Southern Railroad Company for the 
election of Directors and for the transaction of 
such other business as mer be brought before It, 
will be held at the principal office of the Company 
in the City of Denver, State of Colorado, on the 
third Monday of October next, being the 21st of 
said month, at 12:00 o'clock noon. 

The transfer books will be closed at 3:00 o'clock 
Pp. m. on October 10th and reopened on the 
morning of October 28th, 1907. 

JOHN B. ANDREWS Secretary. 





BUFFALO RocnEsa § yh i TTeBURGH RY. 


The annual mee oe oy ie stockholders of this 
Company for the election of thirteen directors and 
three Inspectors of Election, and for the tran- 
saction of such other business as may pertain to 
the affairs of the Company, will be held at the 
office of the Company, No. 36 Wall Street, New 
York,City, at 2 p. m. on Monday, November 
18th, 1907. 
fAThe transfer books of the Company will be 
closed from 3 p. m. on Monday, October 28th, 
until 10 a. m. on Tuesday, November 19th next. 

=» H. HOCART, Secretary. 
York, Oc tobe r 14th, 1907. 


———— 








‘Financial. 


Casuarcos 91 2,000,000 


‘TITLE GUARANTEE 
AND TRUST COMPANY 


ra Lae Steet? Bros. 
196 M Street. Banking De;¢. 
Sietesineed & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 
Interest. 
Does all Trust Company Busine. 











FINANCE COMMITTEB. 

In Charge of Banking Intorests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES BPEYER. 
EDWARD O. STANLEY 





CLARENCE H. KELSEY, President. 
FRANK BAILEY Vice President. 
BDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 
CLINTON D. BURDICK Third Vice President. 
4d. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN Manager Brooklyn Banking 
partment. 





THE INTERNATIONAL BANK, 


60 WALL STREET, NEW YORK 
Condensed Statement ass 22, 1907. 
RESOU RCES 


Loans and discounts.............$2,486,690 50 
Overdrafte ........- wit 3,920 3 
|... 11,000 00 
Cash on hand and due from banks 967.996 12 
FORE 2c cccsesegecesressesee*s $3,469,607 00 
LIABILITIES 
SEE. vie cn the een éamekehaonenen $500 ,000 00 
Surplus and aSrenen profits ..... 111,164 74 
TCD ccccnntdedooauenn 3 000 00 
Certified checks iietideas = tetas toate 8,258 34 
Cee 
PEO cndcnaimennncessascacees $3, 469,607 00 


INTEREST ALLOWED ON TERM DEPOSITS 
THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Asst.Cashler. 


Beaver National Bank, 
Beaver and Pearl Streets 
New York City 
GEORGE M, COFFIN, President 
Vice-Presidents 
JOUN B. JONES r. P. WELSH 
J. V. LOUGHLIN, Cashier 
Accounts of Merchants, (Individnals 
and Banks Solicited 


BAKER & VAUGHAN. 


BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 





26 Broadway, New York, Sept. 26, 1907. 


To the Press and Public: 


In view of the numerous false, misleading and injurious statements dailY 
scattered broadcast as the expression of a “‘representative of the Standard Oil Com- 
pany,” or as emanating from some such anonymous source, the press and public 
are respectfully notified that no credit whatever should be given to any statement 
regarding the Standard Oil Company’s views or intentions unless the same be 
signed by an executive official of the company or by its designated attorneys. 


J. D. ARCHBOLD, Vice-President. 
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Gas Bonds 


37 WALL STREET. - NEW YOR 





Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (IL.) 


(Formerly Jones, Caesar & Co.) 

















NEW YORK 
54 WILLIAM STREET 

CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg 925 Chestnut Street Stock Exchange Bldg. People’s Bldg. 
SAN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 

Monadnock Bldg. Emrire Building Apartado, 1403 9 Queen Street 

LONDON 8 Fredericks Place, E, @, 

1850 1907 | 


/ _ | W. A. WILLIAMSON, 
The United States Life hevesiment Genndttten, 


| 
Insurance Co. | $8 WILLIAM STREET, NEW YORK 
IN THE CITY OF NEW YORK Telephone 6150 John. 


THE SOUTH. 


Property and Investments of every 
Finance Committee Kind in all Southern States. 
JAMES R. PLUM_---- -Leather | METROPOLITAN INVESTMENT CO. 


CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank | GEO. B. EDWARDS, President, Charleston, 8. C. 


Se New York Oftice, Beaver Bldg , 82-92 Beaver St 
Good men, whether experienced in life insurance | 
or not, may make direct contracts with this Com- | 
pany, for a limited territory If desired, and secure PRIM ROSE & BRAUN, 
for themselves, in addition to first year’s commis- New York City Bank, Trust ana 


sion, a renewal Interest Insuring an income for the 
future. Address the Company at its Home Office, Fire Insurance Stocks 


No. 277 Broadway, New York City. | 43 Exchange Viace - NEW YORK 


} 


Issues Guaranteed Contracts 





ns | 
JOHN P. MUNN, M.D., President — | 








FILE COVERS c#Romczz 


AND SUPPLEMENTS 





Price for File Covers, 50 Cents. Postage, 18 Cents 
Charge for Binding Volumes, $1 50. 


To Bankers and Brokers in quantities, with their cards lettered in gilt ont1: 
cover, at special rates. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 
CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 


WILLIAM B. DANA CO. Publishers. 
76% PINE STREET CORNER PEARL STREET. NEW YORK. 
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LINCOLN TRUST COMPANY 


MADISON SQUARE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





Out-of-town bankers, whether or not correspon- 
dents, and their customers, are invited to make their 
headquarters with this Company when in New York. 








OFFICERS 


FRANK TILFORD, President 
IRVING C. GAYLORD. Vice-Pres, FREDERICK PHILLIPS, Secy. 
| OWEN WARD, 2d Vice-President CHARLES B. COLLINS, Cashier 
| WILLIAM DARROW Jr., 34 V-Pres. EDWARD C. WILSON, Asst. Troas. 
} ROBERT C, LEWIS, Treasarer JOSEPH Z. BRAY, Asst. Secy. 























Che Crust Company of America ira | 


37-43 WALL STREET, 
NEW YORK 





95 GRESHAM ST., 
LonDcN, E. C, | 


COLONIAL BRANCH 
222 Broadway. 











PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 

















! (ORGANIZED as N. W. Harris & Co. 1882. 


Harris Trust & Savinas Bank 


INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserve Accounts of Bauks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 


Correspondence Invited 








MARQUETTE BUILDING, - = CHICAGO 

















IinoisTrust & Savings Bank 


CHICAGO 


Capital and Surplus, - - - $12,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 





HAND-BOOK OF SECURITIES. 
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MANHATTAN 
TRUST COMPANY 
Wall St., cor, Nassau, New York 
JOHN I. WATERBURY, President. 


Vice-Presidents 


JOHN KEAN, 
AMOS T.FRENCH, W.N. DUANE 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 


| ceives deposits bearing interest and sub- 


| ject to ym payable through the 





| New York C 


earing House. 


DIRECTORS 
Francis R. Appleton Amos Tuck French 
Robert Bacon James J. Hill 


George F. Baker John Kean 

August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 

H W. Cannon Grant B. Schley 

R. J. Cross 8. L. Schoonmaker 


W. North Duane 
Rudulph Ellis 


John I. Waterbury 
R T. Wilson 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 
Telephones 3231 Rector 
3232 





American Chicle Com. & Pfd. 

Royal Baking Powder Com. & Pfd. 
Borden’s Condensed Milk Com. & Pfd. 
Providence Securities Co. 4s. 
American Cigar notes series A & B. 
Wabash 4% Notes, 1910. 





BRANCH OFFICE, DALLAS TEXAS. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 554%. 


30 Pine Street, New York 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Te ephone 1848 Broad 


BRANCTI OFFICE 
Bristol Building, 35:h Ave. and 42d St. 
Teiephone 1558 Bryant 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANT® 
323 Wall Street New Vork. 





C.B. VAN NOSTRAND, 
26 WALL STREKT, 


investment Securities 


MAX B. BORG & CO. 


Miscellanecus Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD ®&T. NEW YORK. 
£805 RECTOR 
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GEO. F. BAKER, 





FREDER!CK 8B. 


Pre sident Rankers’ T 
FRANCIS L. HINE, 
Vice-Pres. First National Bank, N. Y. | FREDERICK B. 


THE 


LIBERTY NATIONAL BANK 


OF NEW YORK 
is9 BROADWAY 





il, Surplus and Undivided Profits 


823.2300.000 
SCHENCK, - 


DIRECTORS 





| 

Pres. First National Bank, New York Pres. The T. A. Gillespie Co., N. Y. 
E. F.C. 7 NG, CHARLES Hl. STOUT, 
Pres. Fi National Bank, Jersey City | Vice-Pres. Manhattan Trust Co., N. Y. 
ARTHU R Fr. LUKE, 1 § C oH AR LES —% MOORE, 
Darr, Luke & Moore, New York . Manning, Maxwell & Moore, Ine., 
HENRY C. TINKER, New York | Ne w York. 
J. ROGERS MAXWELL, | HENRY P. DAVIDSON, 
Pres. Atlas Portland Cement Co. | Viee-Pres. First National Bank, N. Y. 
D. G. REID, CRaR LES H. WARREN, 
Chairman Board of Direetors Rock Isl- & Mutual Life Ins. Co.. New York. 

and System | FR i DERICK G . BOURNE, 
E. C. CONVERSE, | New York 


rust Co. 
Pres. Internation: 
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The Commercial National Bank of Chicago 
is now occupying its new offices in the Com- 
mercial National Bank Building, corner Adams 


and Clark Streets. 


GEORGE E. ROBERTS, President. NATHANIEL R. LOSCH, Cashier. 
DIRECTORS 
FRANKLIN MAC VEAGH EDWARD P. RUSSELL 
WILLIAM J. CHALM:i.RS CHARLI F. SPALDING \LFR D COWL 5 
ROB RR T _ LINCOLN WILLIAM V. KiiLbery 1OS; PH T ar: RT 
H Brey ROB .R H. Mek LWtk RALPH VAN ii \ 
DARI 5S MILLER ALEXANDER F. BANKS GeLORGE ft ROBERTS 


Capital, Surp'us and { 


Undivided Profi's, $7,000,000 


Deposits, $40,000,000 


This bank is pleased to p! 
customers the facil 
forty-three year 


ace at the disposal of its 
ities gained during 
s of continuous 


service and growth 





TO THE HOLDERS or 


PENNSYLVANIA C . 


444% COLLATERAL 


IMPROVEMENT NOTES 
DUE NOVEMBER Ist, 1907 


The undersigned are prepared to 
est to date of delivery all or any 
Notes. 
sent their Notes before One P. M.a 


NEW YORK, OCTOBER 16th, 1907 


_ Bor Sale. 
WILL BUY FOR CASH HIGH-CLASS 
MODERN NEW YORK RESIDENCE. 
EAST SIDE, IN THE SIXTIES OR SEVEN- 
TIES, IF CHEAP. ADDRESS, “MOD. 
ERN,” CARE “CHRONICLE,’ P. 0. BOX 
958, NEW YORK. 


purchase at par and accrued inter- 
part of $10,000,000 of the above 


Holders desiring to avail themselves of this offer should pre- 


t the office of the undersigned. 


KUHN, LOEB & CO. 


— Banted. 


Member of Phila 
excellent ¢ innectio ns Is destrous of associa 
himself with New York Stock Exchange hor 
Would move to New Ye ork If necessary. Add s 
Stating particulars, “Philadelphia,” care Com 


elphi o Sheek Ramone having 


iw 









|} mercial & Financial Chronicle, P. O. Box 958, 
| New York City. 
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T. A. GILLESPIE, 


AMBR OSE MONELL, 


- President 


il Nickel Co., N. Y. 
SCHENCK, Pres. 


SPOS ANNO RARE SL OT CE ERT. 


‘Divia ends 


GRAND RAPIDS & INDIANA RAILWAY co. 








Grand Ranlds. Mich.. Cet. 7 1907. 
a S ‘ dec ed 
HALF P RC NT 
k of the Company, 
* Company in Grand 
tl v7 to share 
i close of business on 
October 17th. ‘ isfer books w it close at 
three p. m_ on that date nd re-epen ¢ Jetober 


iat 
2€th, 1907. C hecks will be malled where address 
is known. 
W. R. SHELBY, Treasurer. 





"COM ‘ OMPANY. 








im 1907. 
The Board of lared the 
regular quarterly V VD ONE 
HALF P“-R CENT 1] Stock, 
payable October ¢ of record 
it the close of bus 
Dividend checks 
The transfer bookg vi j 3 ¢ ¢ ock 
p. m. October 25th ‘anc opened at 19 o'clock 
a. m. November t!st, 7 
T. K. STUART, Treasurer. 


FE EDERAL SUGAR REF! NING COMPANY. 
quarterly dividend of ONE AND 
R 4 (at S on the Pre- 





Sugar Refining 








of tl 
paid bs. “Novem er ist, 1907, 
ola rs of record as appear at the 
ciose of business on Octobe r 28ti WUT 

The transfer books of th Prefer red Stock will 
be closed Otcober 29th to October 31st, 1907 
inclusive. 

DUMONT CLARKE, Treasurer. 
Dated October 17th 1997. 


~ AMALGAMATED COPPE? co ane an 
12 Broadway, New York “Uc.ut . 1907 
At a meeting of the Directors of the Amal 
gamated C opper | c ompany a d vidend of ONE 
R Cc NT (1%) was declared Y 


ve mbe: 25, 1907 to shockholders of record at 





3 o'clock p. m., T hu sday. October 24, 1907 
‘ransfer books close at 3 © "clock p. m., Thurs 
, October ; 1907, ind re open t 10 o'clock 


day ¥.¢ Monday, November 11 
A. H. MELIN, Secretary ant d Treasurer. 


INTERNATIONAL STEAM PUMP CC, 
ng Rg ha 
PREFERRED STOCK DIVIDEND NO. 34 

a ve k, Oct. 14th. 190% 
ular qua ! i NE 





PE it C 
ational § 
*r ist. r 
books will ‘aes c¢ October t and re 
ber 2d. NATHAN FI UEISCHE t, Treasure 


OFFICE OF THE NEW Riv E R bee te tony” 

0 
The Board of Directors mth... thi S$ day _clecl lared 
the regular quarteriy dividend of 1'5 % ($1 50 
A SHAR#) on the Preferred Stock, payabk 
November ist to stockholders of record at the 

close of business October 16th, 1907 
JAMES W. SMILEY. Treasurer. 


AMERICAN ZINC, LE 1D & SMELTING co. 
The Directors of the American Zinc, Lead & 
Smelting Company have decla red a regular quar 
terly dividend of FIFTY CENTS (50c.) pei 
share, payable November Ist, 1007, to stock 

| | holders of — AS ay 23, 1907. 
E. FARWELL, 


Treasurer 
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CLEARING HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of 

















the United States for the week ending to-day have been | 








$3,058,878,128, against $2,.805,028,682 last week and 
$3 ,256 ,664,298 the corresponding week last year. 
' | 
Clearings—Retiurns by Telegraph. | Per 
Week ending October 19. 1906. | Cent. 
New York $1,718,116,903 ; 
Boston 15 ’ 4 
Philadelphia 13 5 9.6 
Baltimore 2 7 2.7 
- . 1 ; 
F f 1 
New Orleans | 22,085,385 





114,047,889 | $2,308,140,606 


Seven cities, 5 days 
435,958,976 421,098,763 


Other cities, 5 days 





“9 


Total ell cities, 5 days $2,550 036,855 $2,72 39 BHS 
7,424,929 


All cities, 1 day 508,841,263 
$2,256,064 ,298 —6.1 


‘Total all cities for week_. ke $3,058 878,128 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Oct. 12, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 


loss of 13.7%. Outside of New York the increase over 
1906 is 3.89 
Week ending October 12. 
Cle a NOS Q. rs 
Inc. or 
1907 1905 1904. 


1906 Dee 







New York 
Philadelphia 
Pittsbureh 
Baltimore 
Buffalo 


,515,867.630 
19,002,408 








Wheeling 
Erie 
(Chester . 
Birminghar 
<ireensburg 
Pranklin C : 
tHflarrisbur; ¥ ) 1,000,000 

York .| 839,298 Not included in total 






—20.7 1,993,251,663 1,73: 





Total Middle. | 1,867,866,878 2,354,609,296 
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| Week ending October 12. 


Clearings at— 






















































inc. or | 
1907 1906. | Dee. 1905. 1904. 
$ $ ge $s $ 
is fn nsee | 149,236,317) 180,566,516) —17.4; 158,707,137| 139,038,414 
Providence meat 7,422,300 7,900,200, —6.0 8.745,900 8,724,600 
| Hartford _....--| 3,464,818 3,484,055, —0.6) 2,966,143 2,717,454 
New Haven. -. p 729 . 30,866 49, 
Springfield... - 
| Portland _.....-. 
+ | Worcester --..- 878,827 
Fall River_....- | 1,019,980 
| New Bedford. - -_| 887,701! 
7 ee | 539,691) 579,621) 
Holyoke. ----_--| 463 490,147] 433,437 
Total New Eng.) 203,216,315] —-15.5) 181,802,054 
Chisago ........ | 219,028,037) + 16.1) 208,317,179 5.6 
Cincinnati | 24,3 750 -8} 3,423,8/ 
Cleveland 7 93, 13,238,412 
Detroit ae 28 A 2,780,203 11,024,054 
Milwaukee. ____ 2.3 07 F 9,494,073 8,600,951 
Indianapolis - - | 8,403,012 7,387,673 6,701,612 
| Columbus -....-| 5,949,100 4,850,800 4.7..9,800 
5. ee 4,348,9.0 4,639,004 3,806,449 
Peoria wnt : 7,282) 3,602,047 3,130,883 
| Grand Rapids. -_| 2,492 | 76,217 2,029,575 
ton pettus 2 1,760,492 1,683,26 
| Evansville _..--} 2 ; ‘ 1,726,410 1,175,405 
Kalamazoo _____! 1,036,098 ¢ | +5.1 835,726 905,708 
Springfeld, Il__| 1,023,084 914,813) +) 1.8) 619,998 “81 
Fort Wayne 902,484) 54,798)  +5.6) 53,3 ‘ == 
Rockford 728,246 3} 561,790 
Lexington 9} 547,204 
Youngstown 8 | 502,223 
Akron aiid ie 563,643 j 511,5 
South Bend. 5s 5 461,913 56 ~iiee- 
i aes 5: 51) 454,120 . 48 
Quincey : 6) 426,268 a 
Bloomington - - -- 2 7 402, 4 
| Mansfield iP 387,981 
| Sprinefield, Ohio | 474,329 
Decatur | 034} 349,057 
Jacksonville, Il} 269,060 287,718 
| Jackson 217.890 198,000 180,000 
Ann Arbor all 177,039) 183,058 134,000) 





Tot. Mid. West.! | 305,195,820) 273,562,308 








San Francisco 38,990,874 35,001,536 
Los Angeles 10,302,889 6,362,247 
Seattle _- 8,454, 58 5,159,557 
Portland 5,700,000 
Silt Lake City. 3,156,960 
Snokane ¥ 97 

Tacoma 84! 998,266 
Oskland J b> aang 
Helena 32 659,712 
Fargo 29! 718,100 
Sioux Falls 423,36 394,934 
San Jose 706,157) 288,526 + 144.7 

Total Pacific 100,281,193 98,489,101, +1.8 78,803,241 






27,202,413 
26,678,471 
9,044,760 
6,739,402 


Kansas City 
Minneapolis 
Omaha 

St. Paul 
Denver 


Sane 


770 













St. Josenvh 4, ” 

Des Moines 7 2,349,641 
Sioux City 2,444,902) 1,444,862 
Lincoln 1,468,000) . ee 
Davenport 1 987,931 





Wichita 

Toneka 

Cedar Ranids 
Colorado Springs 





Pueblo nee es 
Fremont 219,379 

Tot. oth. West 79,702,304 
St. Louis 59,412,774 
New Orleans 18,545,084 


10,628,174 


Lou sville ORO a? 
&,080,8° 


Houston | 






Galveston 5,906 ,00' 
Sevannah | 6, .748 
Richmond 4. 45 
Atianta 6) 4,A6 4 
Memphis | 4 6,476,346 
Nashville 3 2,914,500 
Fort Worth A 2,102,386 





2,189,837 
2,093,671 
1,469,911 










Norfolk 
Ancusta 
Birmingham 


















Cherieston 1, 2 1,479,540 
Mobile 1,678, 4, A on 
Little Rock 1,548,737) + 2 1,162,133 
Chattanooga 1,487,083, +9.4) 798,77 

Knoxville 1,379,742, +14.9) 1,164,329 
Jacksonville 299,059) +20.0 900,141 
Macon 990,785 +3.7 846,212 
Oklahoma 972,973) 415.6) 

Beaumont 395,000, +13.¢ 









Total Southern 





Total all 2, 2,451,184,424 
Outside N. Y__ 1, 935,416,794 
Canada | 
Montreal _ 31,031,868 24,509,079 
Toronto 22,729,102) 20,138,870 
Winnipeg 10,288, (57 5,947,073 
Vancouver 1, 274! 1,567,757 
Ottawa 2,077,926 
Halifax 1,802,920 
Victoria 
Quebec 16 
Hamilion 1, 
St. John 1, 
I ondon 
Colgar 





= ! 
—0.G1 


76,065,181, 61,607,406 


86,088,842 


| 
| 
} 
’ 
| 


Total Canada -| 
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STREET RAILWAY SECTION. 

A new number of our “Street Railway Section” is 
forwarded to our subscribers to-day. The editorial 
discussions in the ‘Street Railway Section’ comprise 
an article entitled ‘New York Transit Conditions” 
and an article on “The Public Service Corporation of 
New Jersey.”’ 





THE FINANCIAL SITUATION. 

There has been a considerable shake-up in the 
markets, commercial and financial, the past week, 
which may mean much or it may mean very little. 
In commercial affairs the most notable and unexpected 
development was a material cut in the price of cotton 
fabrics by Marshall Field & Co. of Chicago, the largest 
wholesale mercantile establishment in the West. 
Our weekly dry goods report has shown for two or 
three weeks that although spot goods have still been 
in urgent request, the decline in cotton has had a 
somewhat unsettling effect on brown cottons and 
gray goods; and yet up to that time the decline in the 
value of goods had not been commensurate with the 
decline in the raw material. 

Copper also has suffered further breaks; indeed, it 
has been the centre of a kind of high-pressure disturb- 
ance, starting with an unsuccessful effort to corner the 
stock of one of the copper-producing companies on the 
eurb market. The viotent fluctuations in the stock 
resulting from speculative manipulation so seriously 
involved a house that had been prominent in trading 
in this property as to make necessary the retirement 
on Thursday of IF’. Augustus Heinze from the 
presidency of the Mercantile National Bank of this 
city. After the resignation of Mr. Heinze the presi- 
dency of the bank was offered to Comptroller Ridgely, 
who yesterday announced his acceptance of the offer. 
It may be noted that a thorough examination of the 
Mercantile Bank on Thursday by the New York 
Clearing-House Committee disclosed the fact that the 
institution was in a sound condition with its capital 
of three millions intact. Friday, after the Mer- 
vantile’s debit balance of $745,000 had been paid 
at the Clearing House, the Clearing-House Committee 
also demanded the resignation of every director of 
the Mercantile Bank. As the result of such demand, 
all the directors of the bank at once resigned. 

Tin and lead and silver have likewise joined in the 
popular trend. Silver has had a drop since Sept. 30, 
when the London price was 31 3-16d., to 277< on 
Monday of the current week. Subsequently there 
was arecovery, but Friday there was renewed weak- 
ness, the close being at 27 11-16d. Among the 
reasons assigned for the fall is claimed to be ship- 
ments from India, caused by an expectation of very 
short crops there, following the prolonged drought. This 
situation is reported to have led to an over-supply 
of the metal on the London market, augmented by 
liquidation of stocks of the metal held by some Chinese 
banks. This irregularity in silver value has of course 
no general influence on our markets. A few years ago 
such a fluctuation would have had an ominous look. 
Now it is a temporary affair involving no market ex- 
cept its own, and nobody among our citizens except 
a certain excellent gentleman who always appears on 
the political’stage’at every four-year-election period 





as a candidate for the old but lost cause,always trying, 
though unsuccessfully, to popularize and get astride 
of some newer fad which seems to the leader to deserve 
a large following. It is an interesting fact relating to 
the metal that Belgium has suggested a change in its 
silver-coinage policy, and, further, that it has at the 
same time proposed a like change to the other Powers 
in the Latin Union, that is, to raise the per capita of 
small silver coins from seven to sixteen franes in each 
State, and employ their five-frane legal tender silver 
pieces, except Switzerland and Greece, to coin the 
increased contingent of token money. 

A good many other incidents have been recorded of 
importance in the world’s history. The serious illness 
of the Emperor of Austria-Hungary and the heroic 
way in which he has been struggling with disease has 
very naturally excited general sympathy and occupied 
in considerable measure public thought. A very short 
time ago the danger of his sudden taking off would 
have been attended with results of serious import in 
Europe and created anxiety even here. But, as we 
have shown in a subsequent article, there is nothing 
of the sort apparent now. The Austro-Hungarian 
settlement just completed has put the two halves of 
the monarchy on a constitutional basis. This and 
other changes have ensured stability. 

Another event touching home interests more closely 
has been the sailing of the first installment of the fleet 
destined for the Pacific. No one seems to be taking 
much interest in the movement or to have any distinct 
idea as to its object, the public being still kept in the 
dark with reference to the affair, so far as official infor- 
mation goes. In absence of a better explanation, war 
and peace and politics have each been fixed upon by 
various coteries of our people. We are inclined to the 
idea that it is in part a political scheme for arousing en- 
thusiasm in the coming Presidential election, in part 
for the purpose of creating a sentiment in Con- 
gress in favor of a larger navy, and in part. to.,put 
fresh interest on the part of the public in the Philip- 
pines and the Panama Canal. Publie sentiment has 
been recently drifting into the idea of getting rid of 
the Philippines—they are costing too much and we 
have no use for them. Of course the Navy does not 
favor that sentiment, nor does the Administration. 
Then there is also the Panama Canal. Interest in it 
is also sagging. Lots of money will be wanted to 
continue the work, and to get the money enthusiasm 
must be rekindled. 

A further feature of the week was the avoidance, 
by a very narrow margin, of exports of gold to Europe, 
whieh, had they occurred, might have had serious 
results. Last week gold exports hence to Paris were 
also averted by the refusal of the Bank of France to 
contribute thereto by the facilitation of the move- 
ment through the allowance of interest on the con- 
signments of the metal while it was in transit. This 
week, though French exchange at New York on Paris 
was equally as high as last week, the adherence by 
the Bank of France to its policy not to encourage 
gold exports hence prevented shipments of the metal 
to Paris. There was the development of much 
strength in the rate for exchange at New York on 
London on Monday, which, at the moment, threatened 
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shipments of the metal hence to the British capital. 
This strong tone for exchange was caused by a de- 
moralized condition of our securities market on the 
previous Saturday, when liquidation had a most un- 
settling effect, apparently foreshadowing further de- 
moralization on Monday, in apprehension of which 
London bankers sold large amounts of American 
properties before the opening of our market. This 
contributed to a more or less urgent demand for ex- 
change for remittance and to an advanee in rates 
therefor to above parity and within a fraction of the 
gold-exporting point to London. A recession in rates 
in the afternoon, as the result of re-buying by British 
bankers of the stocks they had sold, induced by sup- 
port to the market, averted the danger of gold exports 
to London, and the tone for exchange was easier 
thereafter. 

It may be noted that the recession in rates for ex- 
change was partly due to the correction of a state- 
ment which had previously been made that there 
would mature on November Ist an installment of the 
Pennsylvania $50,000,000 334% notes which were 
sold in Paris last year. The obligations that will then 
mature, as stated by the bankers who negotiated 
them, are $10,000,000 of an issue of $50,000,000 444% 
notes that were emitted a few years ago and sold here; 
provision has been made for their payment at maturity 
and no exchange will be drawn in settlement except for 
some indefinite amounts that may be held abroad. 

The facts recorded above showing the attitude of 
foreign bankers towards our market seem to indicate 
that there is a realization abroad of the sensitive 
character of our situation which makes it desirable to 
contribute, if possible, to the avoidance of any cause 
that might result in its aggravation or in the precipi- 
tation of acute conditions; hence the refusal of the 
Bank of France to facilitate gold exports last week and 
the prompt re-purchase by London bankers of their 
oversold securities this week, as above noted, which 
prevented shipments to the British capital. There 
are some indications of an improvement in the 
European situation which, if it should occur, might 
have an important influence upon our own. 

With the exception of some disturbance at Am- 
sterdam this week, due to local tension, and also 
of a banking failure at Hamburg, there appears to 
have been a restoration of more normal conditions at 
Continental centres. The German Reichsbank seems 
to be gradually rectifying its reserve position, through 
a contraction of its note issues, and such rectification 
may be effected without making necessary the pro- 
curement of gold for its reserve. The Bank of France 
is still drawing gold from London; this week it suc- 
ceeded in obtaining £400,000 out of the £500,000 of 
ape gold which was offered in the British market, 
though the Bank of England so actively competed 
for the metal as to cause an advance in the price of 
3¢ of a penny per ounce. It would seem that the 
French Bank’s requirements for gold must soon be 
satisfied if, as appears probable, the Bank needs the 
metal solely for the reinforcement of its reserve, be- 
cause of the almost unprecedented expansion of its 
note issues—these being, as last reported, £196,450 ,000, 
or near the permissible maximum of £200,000,000. 
With French competition for London’s supplies of the 
metal at an end the Bank of England should be able 
to accumulate and maintain a reserve sufficient to 





make unnecessary any further advance in its discount 
rate. So far as regards Egypt’s requirements, these 
have been supplied already to the extent of £2,380,000, 
or about one-half of the £6,000,000 which was esti- 
mated as the maximum needs for the season. 





The United States foreign trade statement for Sep- 
tember, issued this week, taken by itself, is the most 
favorable monthly exhibit for any month since March, 
but the two previous monthly statements were the 
least favorable in a long time. Conditions, however, 
have been somewhat abnormal this year, and in mak- 
ing comparison with other years it is desirable that the 
backwardness of the crops should be considered, and 
the figures for the last three months (July, August and 
September) be combined, so that the average of the 
three may be made the basis of comparison. But 
even doing that, the showing in our foreign trade is 
less favorable than for any year in the last decade. 

Respecting September, it is a matter of interest 
hat the total merchandise exports show a moderate 
increase, but there is a material shrinkage compared 
with the previous month in the volume of imports. 
The result in September shows a balance of merchan- 
dise exports of $29,033,505, as against only $1,464,404 
in August and $3,817,569 in July. In September 
1906 the export balance was $35,878,631 and in 1905 
it reached $33,996,486. The advance figures of some 
of the principal items of export indicate that, although 
shipments of breadstuffs were slightly greater in value 
in September this year than last, and petroleum 
showed a moderate gain, the outward movements 
of provisions, cotton, cattle and hogs each fell be- 
hind last year, making the net loss from a year ago 
in the articles enumerated approximately 414 million 
dollars, the aggregate of all having been $63,462,641 
against $67,737,837 in 1906. It follows, therefore, 
that the values of our shipments of articles of merchan- 
dise other than those specifically referred to above 
were greater this year than last year in September, 
having reached 717% millions, against 7034 millions in 
1906 and 67 millions in 1905. The import movement, 
as remarked above, was appreciably below the total 
for August, but showed a small increase over the month 
last year. 

For the three months of the current fiscal year, the 
exports of merchandise aggregate $391 ,171,283, against 
$379,991 ,696 last year, a gain of $11,179,587; but im- 
ports for the similar period rose from $310,907 ,787 last 
year to $356,855,805, or an increase of $45,948,018. 
Consequently, our three months trade balance is $34,- 
768,431 less in 1907 than it was in 1906, standing at 
34,315,478, against $69,083,909. In 1900 the ex- 
port balance almost quadrupled that of this year, hav- 
ing been $134,881,714, and in no year since 1895, when 
an import balance was shown, has the result for the 
three months shown as small an amount in our favor 
as this year. 

The movement of the precious metals in September 
was of moderate dimensions, gold showing a balance 
of imports of $1,230,250 and reducing the balance of 
exports for the three months to 4144 millions, against 
net imports for the same period of last year of 45 mill- 
ions. Silver showed an export balance of $2,259,344 
for the month and $6,693,000 for the three months, the 
latter comparing vi‘ h $2,687,000 in 1906. 
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Killing frost reported in some districts of most of 
the cotton States early in the week gave an impetus to 
prices of the staple in the markets of the world, but 
the effect was ephemeral, the advance that the freez- 
ing weather induced being as quickly lost as gained. 
Why this incident had so brief an influence may be 
due to a belief that fuller information will show the 
extent of the frost was at first over-estimated. Other- 





wise, the occurrence of frost at a date earlier than the 
average, with the crop, as a rule, late in maturing, 
should ordinarily have had a notable effect on the 
markets. The attitude of manufacturers, also, must 
be considered in looking for a reason for the failure of 
the market to be more than momentarily stimulated 
by frost news. Stocks of the raw material at mills 
in Europe and America at the end of August were far 
in excess of those at the same date in any earlier year, 
and over 1,500,000 bales greater than on Aug. 31 1906, 
while the visible supply is half a million bales ahead 
of a year ago. With such stocks in hand or available, 
manufacturers have naturally not been eager to add 
largely to their supplies at current prices, which are 
the highest at this time in over thirty years. The 
jixed price (15 cents) they are not considering at all. 
Possibly it may be that the present ruling quotation 
is considered by consumers to have discounted any 
frost damage that may have yet occurred. Speaking 
of the 15-cent price for cotton, a press dispatch of 
Thursday’s date reports the State Commissioner of 
Agriculture of Texas as advising cotton producers to 
hold for 15 cents per pound, as, according to his views, 
foreign spinners are short on cotton and consumption 
is greater than production. If his ideas on consump- 
tion are as far astray as are those on stocks in hand, 
his advice is of a kind which his constituents will find 
safe to ignore. 


Immigration in September this year, while only 
slightly greater than in the corresponding period of 
1906, records a heavy increase over the same month 
of 1905. The official statement issued this week 
shows that through all ports of the country 98,694 
aliens were admitted during the month this year, 
that aggregate comparing with 95,341 in September 
last year and only 78,941 in 1905. This statement, 
moreover, as did those for July and August, tends to 
allay any fears entertained that strict enforcement 
of the debarment features of the new law would result 
in keeping out an increased percentage of intending 
citizens. On the contrary, the number debarred in 
the month this year was much smaller than in Sep- 
tember 1906, and in fact less than in any recent period 
except in months of very light immigration. The 
aggregate arrivals for the nine months of the calendar 
year 1907 exceeds the million mark, having reached 
1,038,603 against a total of 935,628 in the similar 
period of 1906 and 839,533 in 1905. The bulk of 
the arrivals continues tocome from Austria-Hungary, 
Italy and Russia; but while in 1906 Italy contributed 
the greatest number, in the current year Austria- 
Hungary leads. 

The plans put in force at the South to assist immi- 
gration in that direction, and to which we have re- 
ferred on several occasions, received a setback, at least 
temporarily, in a recent decision of Attorney-General 
Bonaparte. ‘The case in point had to do with assisting 
immigrants from Cuba to the State of Louisiana by 
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paying the passage money. The Attorney-General 
holds that such payment is a violation of the immi- 
gration laws, as was the specific promise cf employment 
upon landing, and that Garcia—the individual in 
whose name the test case was presented—should be 
excluded. The case is expected to be carried into 
the courts by the State of Louisiana in order to have 
the question judicially determined. The final out- 
come means much to the South. 

It is reported from Washington that in view of the 
recent increase in immigration from Japan, the Gov- 
ernment has determined to adopt extraordinary 
measures to prevent the introduction into the United 
States of Japanese and other coolie labor. It seems 
that while passports to laborers for America are not 
issued by Japan, they are issued to Canada and the 
Hawaiian Islands. Thus in a roundabout way this 
country is reached. It is now the purpose of the Gov- 
ernment to reduce or check entirely immigration by 
means of a patrol guard along the northern and south- 
ern borders of the country. The number of Japanese 
immigrants into the United States for the nine months 
of 1907 was 23,512, against 14,913 in 1906 and 7,000 
in 1905. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, open market or unofficial rates were 14 of 
1% higher at London, 14 of 1% at Berlin and Frank- 
fort and 14 of 1% at Paris. The suspension on Thurs- 
day of a private banking house at Hamburg, with 
liabilities of from 3 to 714 million dollars, was a reflee- 
tion of the disturbed copper situation in New York; it 
was stated that the failure would not seriously affect 
banking institutions at Hamburg and it had no other 
than a local influence. The advance in unofficial 
rates at London, as above noted, was said to be due 
to operations by the Bank of England with the object 
of regaining control of the discount market. It is 
interesting to note that the return of the Imperial 
Bank of Germany on Friday showed a gain of £1,899,- 
000 cash and a contraction of £5,779,000 in circula- 
tion. 

The statement of the New York Associated Banks 
last week made a favorable exhibit, chiefly, however, 
as the result of a decrease in reserve requirements 
through a reduction in general deposits. There was a 
comparatively large augmentation of public funds in 
national banks early in the week, carrying the total 
thus far deposited to 163 4-5 millions, an inerease of 
nearly 19 millions since August 29, when such deposits 
began to be made. The fact that Government funds 
continue to be placed in the banks, notwithstanding 
the expiration of the limit of five weeks which was 
originally fixed for this form of relief to the monetary 
situation, seems to make it probable that the distribu- 
tion of such funds will not be interrupted. Indeed, 
it is intimated that more effective measures for placing 
Government moneys in the banks will soon be an- 


nounced by.the Secretary. While there was no reces- 


sion in rates for time money this week, owing to the 
limited offerings thereof by lending institutions, there 
Was an easier tone for call loans early in the week as 
the result of the return to the banks of eash which 
had been distributed for October interest and dividends. 





Later the market grew firmer, influenced by some 
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calling ui iouus, Lecause of the unsettied conaition of 
the securities market, and on Thursday withdrawals 
of $1,300,000, through the Treasury, for transfer to San 
Francisco and of $100,000 for New Orleans con- 
tributed to an advance in rates to 7%. On Friday 
the action of the Clearing House in the matter of the 
Mercantile Bank’s directors, as elsewhere noted. 
caused an advance in call money to 10%. Money on 
call, representing bankers’ balances, loaned on the 
Stock Exchange during the week at 10% and at 214%, 
averaging about 5%; banks and trust companies 
loaned at 3°% as the minimum. On Monday loans 
were at 6% and at 214% with the bulk of the business 
at 444%. On Tuesday transactions were at 4% and 
at 234% with the majority at 3144°%. On Wednesday 
loans were at 6% and at 34% with the bulk of the 
business at 4°%. On Thursday transactions were at 
7% and at 4% with the majority at 6%. On Friday 
loans were at 10% and at 5% with the bulk of the 
business at 7%. Time contracts on good mixed Stock 
Exchange collateral were quoted, though with a very 
small amount of business, at 6% for sixty’ and 64% 
for ninety days, and 6% for four to seven months. 
Commercial paper is nominally 7°% for sixty to ninety 
day endorsed bills receivable, 7@7144% for prime and 
744% and above for good four to six months’ single 
names; business is done on such terms as can be 
made between the borrower and the broker who ne- 
gotiates the loan. 


The Bank of England rate of discount remains un- 
changed at4!4%. The cable reports discounts of sixty 
to ninety day bank bills in London 43g@44%. The 
open market rate at Paris is 3144@334% and at Berlin 
and Frankfort it is5@514%. According to our special 
cable from London, the Bank of England lost £574,927 
bullion during the week and held £34,676,438 at the 
close of the week. Our correspondent further advises 
us that the loss was due largely to heavy exports, 
especially to Egypt. The details of the movement 
into and out of the Bank were as follows: Imports, 
£57,000 (wholly bought in the open market); exports, 
£851,000 (of which £590,000 to Egypt, £65,000 to 
Holland, £50,000 to Batavia and £146,000 French 
coin sold in the open market), and receipts of £219,000 
net from the interior of Great Britain. 

The foreign exchange market was quite strong early 
in the week, influenced chiefly by a demand to remit 
for stocks sold for European account. These sales were 
in large volume on Monday because of the unsettled 
condition of our securities market on the previous 
Saturday, and there were apparently expectaitons that 
the derangement would continue as great on the open- 
ing of the week. Forthat reason, also, London specu- 
lators forwarded by the cable heavy selling orders for 
execution in the first hour of business on Monday. 
As the result of such selling and of that which occurred 
for London account on Saturday, there was an urgent 
demand for exchange for remittance, which caused a 
sharp advance in rates to within a fraction of the gold- 
export point for sterling. Instead of there being fur- 
ther demoralization in our securities market on Mon- 
day, as was looked for, there was a rally, due to sub- 
stantial support, said to be by banking interests. 


‘Consequently there was an effort to cover the specu- 


lative sales of stocks that had previously been mace 





by London operators, and as the result of such re- 
buying the demand for exchange relaxed and the 
market developed an easier tone by the close of the 
day. On Tuesday there were quite liberal offerings 
of loan bills which, together with speculative sales of 
exchange, to take advantage of the comparatively 
high rates, contributed to a material decline in sterling 
to figures, which relieved all apprehensiow, if any had 
existed, of gold exports. There was later a moderate 
anount of commodity drafts against grain and cotton 
which tended still further to depress the market, and, 
owing to a disposition to await the sailing of the 
‘*Lusitania” on Saturday, the demand for exchange was 
small for the remainder of the week, and rates gradu- 
ally receded. There was only a light inquiry trace- 
able to remittance for maturing New York City 
revenue notes, which was one feature in the previous 
week, and the reason assigned was that such maturities 
will continue to the end of the year, thus giving oppor- 
tunity for their gradual payment. 

The market was strong on Saturday of last week, 
and, compared with the previous day, short rose 15 
points to 4 8625@4 8630 and cables 5 points to 
4 8685@4 8690; long was 15 points lower at 4 8235@ 
48240. On Monday long advanced 10 points to 
4 §245@4 8255, short 20 points to 4 8685@4 8650 
and cables 30 points to 4 8715@4 8720. On Tuesday 
long fell 5 points to 4 8240@4 8250, short 10 points 
to 4 8625@4 8630 and cables 20 points to 4 8695@ 
487. On Wednesday long declined 5 points to 
4 8235@4 8240, short 10 points to 4 8615@4 8620 
and cables 5 points to 4 8690@4 8695. On Thursday 
long fell 10 points to 4 8225@4 8230, short 5 points to 
4 8610@4 8615, while cables rose 10 points to 4 87@ 
4 8710. The market was easy on Friday at a decline 
of 15 points for cables, while short was unchanged 
and long 10 points higher. 

The following shows daily posted rates for sterling 
exchange by someof theleading drawers. 








| Fri. | Mon., | Tues., | Wed., | Thurs.,| Frt., 
\Oct. 11. Oct. 14.\Oct. 15.)Oct. 16.)Oct. 17.)Oct. 18. 
Brown {60 days 4 &3 | $3 83 83 83 83 
Bros. & Co.......-|Sight..|4 87 87 87 87 ST aT 
Baring {60 days 4 8&3 83 83 &3 83 SS 
“ees ‘Sight. _|4 87 87 87 87 87 87 
Bank British {60 days|4 83 83 83 83 83 8&3 
North America.__.|Sight..!4 87 87 $7 87 87 87 
Bank of J60 days|4 83 8&3 &3 83 83 83 
Montene 0.02... <5 \Sight__|4 87 87 87 87 &7 87 
Canadian Bank {60 days/4 83 83 83 83 &3 83 
of Commerce ---= | Sieh. -|4 87 87 87 87 a7 87 
Heidelbach, Ickel- 60 days)4 83 83 83 83 8&3 83 
heimer & Co_....-- \Sight._|4 87 87 87 87 87 87 
Lazard {60 days|4 83 83 83 83 8&3 83 
Se Sight. _|4 87 87 87 87 87 87 
Merchants’ Bank 60 days|4 83 83 83 83 83 83 
of Canada___...-..|Sight..|4 87 87 87 87 aT 87 























The market elosed on Friday at 4 8230@4 8240 for 
long, 4 8610@4 8615 for short, and 4 8685@4 8695 for 
‘ables. Commercial on banks 4 82@4 8210, and 
documents for payment 4 81144@4 825g. Cotton for 
payment 4 8114@4 81%, cotton for acceptance 4 82 
@4 8210, and grain for payment 4 824@4 825%. 

The following gives the week’s movement of 
money to and from the interior by the New York 


banks. 


| Recetved by | Shipped by | Net Intertor 





Weck ending Oct. 18 1907. |\N. Y. Banks.|\N. Y. Banks. Movement. 
EE cincccncnsseuspenccatosndcse 984,000) 147,000 








RE ate NO a arate Sa | $5,131,000] $9 22,000|Lom $1,231,008 
| Loss ‘ 


Total gold and legal tenders-- --- - $6,115,000, $10,509,000|Loes $4,394,000 
‘ 





With the Sub-Treasury operations the result is as 
follows. 
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Net Change in 
Bank Holdings. 


Into Out of 
Week ending Oct. 18 1907. Banks. Banks. 


Banks’ inte rior movement as above 


Sub-Treasury operations 31,250,000 





250,000 Gain 4,000,000 





Total gold and legal tenders- - - -- $37,365,000! “$3 7,759, 000 Loss $394,000 


The following table indicates the amount of bullion 


in the principal European banks. 








Oct. 17 1907. Oct. 18 1906. 


Bank 2] _— = = aeceiieeld 






Gold. ‘Silve eT. T ola al. Gold. Silv eT. - otal. 
3 3 $ $ 3 
England 34,676,438 34 876, 438 29,175,010 29 4173 »,910 
'534 112/850,430 %. 536,394 154,386,824 
7,78 304 | 000 36, 095,000 


France 110,801,307, 37 
Germany a 30,099,000 













Russla .d_ 124,369,000) 5,5 9,903,000 111, 

Aus.-Hunb 45,247,000) 11,881, {000 57,128,000) 46 

Spain 569,000 %. 473.000, 41,042,000) 15,304,000 24, 2 
Italy 4,869,100 39,606,100 29, 888,000, ¢ 781. ‘400 33,672,400 
Neth’ Ids - 5,189,600 11,459,000 0,400) 5,546,400 11,076,800 
Nat.Belg.a 1,611 667 4,835,000 3,302,667 1,651,333 4,954,000 
Sweden 4,: . 4,245,000 3,871,000 _...-.-- 3 871 ,000 





Tot. week 409,236,478 100,086,594 509,323,072 386,128,507 101,759,527 487,888,034 
Prev .week 407,638,047 100128 079 507.766 ,126 384,345,334 101,562,303 485,907,637 








a The division (between gold and silver) given tn our table of coin and bullion 
‘m the Bank of Germany and the Bank of Belgium is made fro! best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
stead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the a 
has really no greater value than 20 cents, our = correspondent tn London. 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
= amount of Kronen by 24 instead of 20 

4 The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-quarter of tbe total. 








THE EMPEROR OF A USTRI. A. 

Half a dozen years ago news that the Austrian 
Emperor had been stricken with a possibly fatal illness 
would have caused something like political panic in 
all the capitals of Europe. The belief was then main- 
tained, and has not even now been wholly dismissed 
in diplomatic circles, that Francis Joseph held together, 
through his personality alone, the group of more or 
less incongruous States which make up what we know 
as the Austrian Empire. Discussions of the Austrian 
situation at that time almost invariably came to the 
conclusion that what might be called the centrifugal 
force, operating in this loose-jointed combination of 
Germans, Hungarians, Bohemians, Poles and Tyroliens 
was held in check only because of a certain peculiar 
respect and personal fondness for the veteran sovereign. 

That many of the participants in the confederacy 
in its present form chafed under the hegemony of 
Vienna, seemed to be manifest from the repeated and 
violent collisions in the representative Parliament 
itself. Questions of religion, of methods of public 
instruction, even of the language or dialect which 
should be used in discussions on the floor of the Im- 
perial Parliament, were embittered in a degree which 
seemed to mean nothing less than racial antagonism 
in the group of ill-assorted partners. When all the 
rest of Europe was filled with reports of diplomatic 
intrigue by one Power against another, and of efforts 
of statesmen to take advantage of the dissatisfaction 
existing in various groups of subject nations, it was 
not strange that high diplomatic authorities should 
have regarded the life of the aged Emperor as in a way 
the mainstay of European peace. When predictions 
indulged in detail, it was argued that Germany would 
reach out for the Teutonic provinces in the north of 
the Austrian Empire, which were supposed to be tend- 
ing toward absorption in a “‘Pan-Germanic union.” 
Provinces on the West, with a Slavic population, were 
set down as the natural prey of Russia. To the South 


there were provinces with a definite individuality of 
their own which were believed to aspire to nationality 
such as that enjoyed by the minor Danubian prinic- 
palities in the Balkans. 





Above all, one heard con- | 


} a0 . eae . 
| tinually that the progressive and ambitious Hungarian 


"$6115.00 $10,509,000 Loss $4,304,000 | people were resolved on restoration of the independent 


|monarechy of which they had been deprived by war 
some forty years ago. 

To recall this state of diplomatic feeling as it ex- 
isted not very many years ago is useful at the present 
time, when this week’s cables from Vienna have at 
times seemed to indicate that the Emperor’s end was 
drawing near. Francis Joseph is seventy-seven years 
of age; he has occupied the Austrian throne since 1848. 
His career is perhaps the most pathetic in all the his- 
tory of modern monarchy. Confronted at the beginning 
of his reign by Hungarian rebellion, which he sup- 
pressed only by a humiliating appeal for help by 
Russia; defeated by France in 1859, when he lost the 
fertile Province of Lombardy; defeated again by Prus- 
sia in 1866, when the Duchy of Holstein was taken 
from him; defeated again in his aspirations of leader- 
ship of a German Empire; his only son killed in a 
mysterious brawl in 1896, and his wife wantonly 
murdered by an Italian anarchist in 1898—the con- 
trast between the story of his life and the importance 
which diplomatic Europe has attributed to his con- 
tinuance on the throne is most extraordinary. 

Possibly the tragic incidents of his career have done 
more toward creating a feeling of sympathetic loyalty 
among his strangely diverse subjects than could have 
been the case even with a prosperous. and uniformly 
successful monarch. Be this as it may, the question 
which arose this week for Europe’s consideration was, 
how far the dangers apprehended a few years ago as a 
consequence of the Austrian Emperor’s death must 
still be reckoned with. Perhaps the most striking 
evidence of a change in the situation in this regard 
is the calmness of foreign comment on the recent news 
of the Emperor’s illness. Nowhere, if the press dis- 
patches are a guide—and in such matters they are apt 
to be a faithful index—has the prediction been ven- 
tured that the Emperor’s death would now be followed 
by such dismemberment of the Austrian Empire as 
was all but taken for granted a dozen years ago. On 
the contrary, advices even from the usual centres of 
intrigue in Continental politics appear to have assumed 
the peacable succession of the Archduke Francis Ferdi- 
nand and the continuance of the Empire in its present 
form. Even in the case of Hungary, where, within a 
year or so, national aspirations were described as 
superseding all other considerations in the case, no 
threat of departure from the existing state of things is 
heard. 

It may reasonably be asked how such a change in 
diplomatic Europe’s judgment should have come about. 
There are several possible answers, but the most plausi- 
ble seems to us to be that the past half-dozen years 
have impressed on the mind of Europe the important 
principles—first, that maintenance of international 
peace is closely bound up in maintenance of the inter- 
national status quo; second, that danger is more apt 
to arise in the case of small independent States placed 
between powerful and jealous neighbors than from any 
other source. To what extent this danger has actually 
operated in the not very distant past, the history of the 
Balkan principalities conclusively demonstrates. That 
these provinces were not absorbed outright by one or 
another of their formidable neighbors has been pos- 
sible only because of general recognition that such ab- 
sorption would necessarily have given a signal for 
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Continental war. Even with their independence guar- 
anteed, the extent to which the hand of neighboring 
Powers has been imposed for the repression of natural 
instincts of progress and expansion in these smaller 
States makes up a deplorable chapter in the history 
of this past quarter century. 

This is the true explanation for an extremely im- 
portant event which occurred on October 6, and 
which is itself the real guaranty of the Austrian Em- 
pire’s integrity, even with the death of Francis Joseph. 
We refer to the signing of the treaty of commerce 
between Austria and Hungary, the most important 
bond of union beween these two States of the Empire, 
and which had for months been supposed to be in 
jeopardy through the jealousies of the two negotiators. 
This treaty was assumed by Europe as tantamount 
to Hungary’s consent to a peaceable succession. 

Undoubtedly the lesson from the experience of 
neighboring States has not been wasted on the con- 
stituent States of the present Austrian Empire. This 
fact, combined with the increasing unwillingness of 
the European Powers to interfere with the maintenance 
of the present good relations throughout Europe, ex- 
plains the view taken in diplomatic circles of the news 
of the Austrian Emperor’s serious illness. It prob- 
ably guarantees the political and financial world against 
the formidable shock which news of his death would 
infallibly have caused not many years ago. 








THE REASON FOR THE EXISTING 
DIS)UIETUDE. 

A Philadelphia bond house of repute directs our 
attention to a circular which it has issued, and in which, 
among other things of a similar nature, it says: ‘‘Ap- 
prehension as to Governmental regulation of inter- 
State corporations is steadily subsiding, as the people 
come to understand that the real purpose of such regu- 
lation is not the destruction of values but uniform 
rates and prices for all shippers and consumers, and 
thorough and frequent publicity in respect to the 
affairs of such corporations in the interest of holders 
of stock and bonds.” We wish there was support 
for these views. Then, indeed, there would be cause 
for rejoicing. Candidly speaking, we can see no indi- 
cations that ‘‘apprehension as to Governmental regu- 
lation of inter-State corporations is steadily subsiding.” 
On the contrary, anxiety in that regard is increasing 
and becoming more and more acute; unfortunately, 
too, new provocation for such anxiety is constantly 
appearing. Nor does experience or observation find 
adequate ground for suggestions that the crusade 
and rage against railroads and other corporations has 
for its object merely the eradication of abuses. If that 
were the real object,and the work were directed and 
undertaken in the proper spirit, it would meet with a 
chorus of approval from all the financial and investing 
centres in the country. For who would have more to 
gain from the extirpation of evils and abuses than the 
investor and the moneyed classes generally? 

We have had a new illustration this week of what 
is going on all the time. The reader will recall the 
recent controversy between Governor Comer and the 
State authorities in Alabama and the railroads of the 
State concerning the reduced rates which it is sought 
to enforce in that State. A truce in that conflict was 
arranged by the railroads agreeing to put the new 
passenger schedules into effect pending the final deter- 





mination of the issues by the courts. Now comes 
Governor Comer with a proclamation convening the 
Legislature in extraordinary session for November 7 
and enumerating twenty-seven distinct subjects for 
the consideration of the Legislature, nineteen of which 
are directed against the railroads. Is such action, 
which is merely typical of what is taking place in many 
different States in all parts of the country calculated 
to allay apprehensions regarding the effects of Govern- 
mental regulation of the railroads, and does it afford 
any evidence that the spirit of hostility against the 
railroads is abating, or can it be construed as having 
even the remotest connection with the idea of correct- 
ng abuses and removing evils? 

Can it be claimed, either, that the agitation for 
two cents a mile passenger rates which has been sweep- 
ing over the country is prompted by a desire to pro- 
mote the interests of the roads? To be sure, such laws 
do insure “uniform” rates, which our Philadelphia 
friend looks upon so favorably; but is such uniformity 
“in the interest of holders of stocks and bonds,”’ as. 
claimed? Then the various laws and regulations for 
the reduction of freight rates, made in so many States 
either by legislative enactment or by decree of govern- 
ment bodies—arejthese dictated by a desire to promote 
“the interest of holders of stocks and bonds” or to 
root up abuses? The demurrage laws that have been 
passed—have they any such purpose? And what is the 
object of the statutes enacted in numerous Western. 
and Southern States the present year seeking to deny 
access to the Federal courts? If the purpose were to 
mete out equal and exact justice, to treat these cor- 
porate bodies fairly, would there be any attempt to 
prevent the taking of such laws to the United States 
courts for determination as to their validity? If the 
laws are not hurtful to the interests against which 
they are directed, why should a State feel any solicitude 
lest they be held unconstitutional by the Federal 
courts? Is it not the simple truth that the politicians 
want reduced rates and other concessions whether or, 
not the carriers can afford to grant them, and no matter 
how seriously the roads may suffer through their 
adoption? 

Another consideration that is being ignored is that a 
new law has been put upon the Federal statute books, 
namely the Hepburn Rate Bill, and that this confers 
extraordinary powers over the railroads upon the Inter- 
State Commerce Commission—in some respects tak- 
ing control of the affairs of the roads away from the 
owners and conferring it upon this Government body. 
In connection with that enactment, too, there is con- 
tinued agitation of the proposition for a valuation of 
the property of the railroads, the purpose of which can 
be nothing else than to afford a basis for rate reduc- 
tions. Certainly no person in his senses would credit 
a Government official with an intention to raise rates. 
Nor can the fact be overlooked that the cry from Wash- 
ington and from the various State capitals is for still 
other laws calculated to give Government officials a 
yet larger measure of control over the corporations. 
Furthermore, the Federal authorities are demanding 
like authority of control over industrial corporations, 
while in States without number anti-trust laws have 
been enacted intended to hamper the activities of those 
modern agents of commerce. 

Then also street railways and gas and electric-light 
and power concerns are being legislated against in the 
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same way. The Public Utilities Billin New Jersey the 
present week fortunately failed of enactment, but in this 
State the measure is a law and the Commission created 
by it is actively at work. In Georgia an even more 
drastic Public Service Bill has become a law. In this 
State, likewise, the price of gas in New York City was 
arbitrarily reduced last year to 80 cents, both by order 
of the old Gas Commission and by legislative enact- 
ment. Add to this the circumstance that in the West 
and the South it is the fashion, not only on the part of 
the politicians, but on the part of men eminent in the 
banking and business world, to refer to the slump in 
security values in the most nonchalant way—to treat 
it as a matter affecting Wall Street and the financial 
centres alone, with which the people elsewhere have 
no concern. In the most emphatic terms we are 
told that the country at large is prosperous, that only 
Wall Street is feeling blue and depressed, and that the 
situation there is of Wall Street’s own creating. When 
all these things are put together, do we not find real 
and genuine oceasion for anxiety—nay, for alarm? 

At all events, the effect altogether has been to make 
capital timid and investors and moneyed men afraid 
to put more money in the enterprises which are the sub- 
ject of attack. This is a new and very large country, 
with a rapidly expanding population, and there is a 
constant need of new supplies of capital. These sup- 
plies are no longer forthcoming in the old way, and 
money for improvements and extensions can only be 
obtained on onerous terms. The so-called strain upon 
capital cannot be looked upon as furnishing an explan- 
ation, for our people have been making large profits 
in recent years and wealth has been accumulating at 
a very rapid rate. The trouble is simply that, for the 
reasons stated, it is no longer possible to tempt the in- 
vestor and capitalist to put their money in corporate 
undertakings. Shut out from new supplies of capital, 
the railroads, and industrial concerns also, are obliged 
to curtail improvement and development work in all 
directions. 

This is the real secret of the utter collapse in the 
copper trade. Six months ago copper consumers were 
tumbling over one another in their anxiety to get copper 
at 26 cents a pound. To-day they cannot be induced 
to take the metal at 13 cents a pound. Why? Be- 
cause orders are no longer coming in. Extension and 
development work on street railways has come to a 
standstill, since no one, apparently, wants the securi- 
ties of such undertakings at any price. The demand 
for copper consequently has disappeared. The Toledo 
Railways & Light Company on Monday passed its 
semi-annual dividend and the Detroit United Railway 
on Tuesday passed its quarterly dividend. Both are 
important street railway enterprises, and the manage- 
ment in each instance explained the step by saying 
that the company had found itself under the necessity 
of making large expenditures for equipment, improve- 
ments and additions to property, but had been unable 
to reimburse itself through the sale of bonds at what 
were deemed reasonable figures. And the experience 
of these roads simply duplicates that of all other roads. 

The aetion this week of the Amalgamated Copper Co. 
in cutting its dividend in two, the. collapse in United 
Copper shares on the curb and the involvement of the 
Heinzes are only incidents in a generally deplorable 


‘situation. And the effects, too, are world-wide, and 


not limited to the United States alone, as witness the 





depression occasioned in London and Paris by the 
continued decline in copper securities. Nothing is to 
be gained by treating such a state of things in a gingerly 
fashion, or by trying to delude ourselves into thinking 
that all that is necessary is an influx of speculative 
buying, and the situation will quickly right itself. The 
trouble has gone too far. Half-way measures can no 
longer suffice. The policy so detrimental to the best 
interests of the country must be changed. Will our 
public men prove equal to the occasion, and call a halt 
interests become engulfed in 


before all industrial 


disaster? 





THE SOUTHERN RAILWAY REPORT. 

The annual report of the Southern Railway Com- 
pany makes, as expected, an unfavorable showing; 
but, on the other hand, President Finley writes in a 
hopeful spirit, and it is evident that the future of the 
property is as bright as ever if only right conditions 
can be brought about. The trouble with the Southern 
Railway Company has been not a dearth of business, 
but an excess of it under the wonderful development 
of the territory tributary to its lines, which it itself has 
brought about, and the inability to raise capital fast 
enough to provide the extra facilities needed totake 
The result has been 
combined with 


care of the expanding business. 
so-called traffie congestion, which, 
other adverse circumstances of a pronounced character, 
has made traffic operations very costly, working a 
great curtailment of profits at a time when the com- 
pany had largely increased charges to meet. 

On the whole it has been a difficult and a trying 
year. No one, though, can read the report without 
feeling convinced that strenuous efforts have been 
made to remedy the defects of the situation, and that 
these efforts are likely to yield fruit in better results 
in the near future. Notwithstanding the difficulty of 
providing new capital, the company succeeded in 
raising in one way or another a very considerable 
amount of funds. This has been devoted to the most 
urgent improvements, and the money thus expended 
seems certain to bring a profitable return during the 
new or current fiscal year. 

The income showing, in brief, is that the company 
added $3,016,555 to the total of its gross, bringing 
the aggregate up to $56,657,994, but this was attended 
by an augmentation in expenses of no less than $4,- 
926,143, so that there was an actual diminution in net 
of $1,909,587, whith was offset to the extent of only 
$240,280 by an increase in the income from invest- 
ments and other sources, leaving a falling off in total 
net income of $1,669,306. With this diminution of 
the net, fixed charges increased $1,269,438, and, as a 
consequence, the surplus above charges was reduced 
in the sum of $2,938,745. This means that such sur- 
plus was more than cut in two, and that instead of 
$5,229,066, the surplus for the previous year, the simi- 
lar surplus for 1906-07 was only $2,290,321. The 
company paid 214% on its preferred stock last April, 
but only 144% the present October, making 4% to- 
gether, for which the call on the $60,000,000 of pre- 
ferred stock outstanding was $2,400,000. It is there- 
fore evident that the 4% dividends were not earned in 
full, and yet they were nearly so earned, which for 
such a period as the twelve months under review must 
be considered an encouraging circumstance. 
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During the year bonds and notes of the aggregate 
par value of $32,052,000 were sold, and the report 
tells us that these additions to capital account are prin- 
cipally responsible for the increase in fixed charges. 
The amount would be further increased if account were 
taken of the new obligations issued in connection with 
various terminal enterprises, in the guaranty of the 
bonds of which the Southern Railway Company joined 
with other companies that contemplate using the same 
terminals. Of the $32,052,000 bonds and notes sold, 
$15,000,000 consisted of three-year 59% notes. Re- 
sort to this method of raising money was found neces- 
sary because it was not possible any longer to market 
long-term bond issues except at a figure that would 
have been forbidding. Even as it was, the securities 
placed during the year had to be sold at a sacrifice, as is 
evident from an item in the balance sheet reading 
“Net discount on securities sold—to be charged off 
during life of securities,” for amount of $1,655,537. 
The report shows in great detail what has been accom- 
plished with the money raised, and there are also hints 
as to what is to be expected from this application of 
new capital. It is likewise made evident that further 
very large amounts could be profitably employed in 
the same way if only conditions permitted the raising 
of the funds on reasonable terms. As indicating how 
the money spent is likely to prove profitable, we will 
refer to only one instance, out of many, which we find 
scattered through the report. 

Though comprising 7,554 miles of road, the Southern 
Railway has only a little over 200 miles of double track. 
The report sets out what has been done and is being 
done to provide second track at various points where 
traffic movement is exceptionally heavy, and in 
speaking with reference to the double track work under 
way on the Knoxville Division, it is pointed out that 
the second track thus far provided has already greatly 


aided the operation of trains. As an illustration, it is | 


stated that, heretofore, on account of the large number 
of trains handled, it has required an average of about 
ten hours for a freight train to make the run between 
Knoxville and a point called New Line, in Tennessee. 
Under the new track facilities provided, this time has 
been redueed to about three hours, and with the fur- 
ther construction of another piece of double track of 
14 3-10 miles, trains, it is stated, will move with still 
greater facility and economy. 

President Finley sums up the situation tersely when 
he says: “The problem of economical operation upon 
the Southern Railway lines under existing conditions 
is the problem of providing additional facilities and 
of keeping ahead rather than behind the demands of 
business.’”’ As more facilities are provided, greater 
economies and increased net earnings may be expected. 
This, however, only goes to show how needful new 
supplies of capital are, and how essential it is that 
nothing should be done that will interfere with the 
getting of these supplies with unimpaired freedom. 
In the matter of equipment alone the requirements 
from year to year are very heavy, as appears from a 
statement in the report to the effect that since June 30 
1900 the company has purchased new rolling stock 
costing $43,295,663, largely through the issue of 
equipment obligations, of which $20,577,487 still re- 
mained outstanding June 30 1907. 

The importance of providing the needful facilities 
to promote economy in operation; is made all the 





more urgent by the other conditions which have served, 
and are serving, so greatly to swell the expense accounts 
of the roads. Of the augmentation in expenses in 
the late year approximately $1,250,000 was due to the 
advance in the rates of pay of machinists, boiler 
makers, blacksmiths, tinners and pipe men, ear men, 
engineers, firemen, conductors, train men and other 
employees. At the same time, fuel is costing more, 
and as for the advances in material, &¢e., the remark 
is made that since 1898 the cost of bridge timber has 
increased from $9 36 to $23 59 per thousand feet, 
cross-ties from 28 cents to 37.6 cents per tie; steel rails 
from $17 75 per ton to $29 per ton; fuel coal from 89 
cents to $1 37 per ton; while the cost of labor per mile 
of road has increased from $1,621 in 1895 to $2,513 
in 1905, with a further advance to $3,189 in 1907. 

However, as already indicated, a very favorable 
view is taken of the outlook for the property. In the 
first place, the management feel that great improve- 
ment in operating results must follow from the ex- 
tensive work under way. Then it is felt that a large 
and steady increase in traffic can be counted upon-— 
jn fact, is regarded as positively assured. Mr. Finley 
says that the Southern Railway lines have enjoyed 
and are destined increasingly to share in the extraor- 
dinary industrial opportunity which exists in the South. 
He says that these lines penetrate a territory whose 
resources fully justify the rapidly increasing interest 
manifested in the South’s economic development and 
progress. The territory traversed by the system is 
being covered with new manufacturing plants (the 
records show 860 new industrial enterprises completed 
and placed in operation during the year along the lines 
of the system); while the numerous existing factories 
established since the organization of the company are 
most successful and are being generally enlarged. 
The manufacture of furniture (as one illustration) has 
grown to such proportions as are not exeeeded in any 
other like section of the country. The textile industry 
jof the South, it is pointed out, is largely congregated 
n the districts reached by the Southern Railway lines, 
and gives promise of great future growth by the 
erection of more mills and enlargements. During the 
year 48 new textile manufacturing plants were com- 
pleted and placed in operation in the territory served 
by the Southern Railway. The electrical power 
developments directly tributary to the lines and the 
mining districts supplying cheap coal make beyond 
all peradventure the districts served pre-eminent in 
the South for profitable manufacturing. 

The impression which the Southern Railway report 
leaves on the mind is that the property has an excel- 
lent future ahead of it if only its development be not 
hampered and interfered with by artificial hindrances, 
such as adverse legislation tending to impede the flow 
of capital in the necessary amounts into the South. 
Mr. Finley speaks of the necessity of maintaining good 
relations with the public and indicates what the 
management are doing to promote sueh relations. 
He says that as a railway must depend for its pros- 
perity on the coufidence and support of the public 
served by it, the policy of the Southern Railway Com- 
pany is to merit the confidence and support of every 
community which it serves. Efforts are eonstantly 
being made to cultivate closer rels‘ions with all the 
public, and especially with the men in all lines of busi- 
ness who are most directly interested in the adequacy 
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and efficiency of transportation facilities, and to bring 
about a realization on their part that the company 
has ‘a direct and vital interest in the success of their 
individual enterprises and in the prosperity of their 
communities. In all the dealings of the company 
with the public, we are told, it is the purpose of the 
management to cultivate a spirit of co-operation, 
to deal justly with all the patrons of the company, 
on the basis of sound business and economic princi- 
ples, and to this end particularly the special endeavor 
has been to bring about courteous and considerate 
treatment by all employees of every person transact- 
ing business with the company. This is obviously a 
wise policy, and it cannot fail to prove beneficial in 
the end, though for the time being the effects may be 
obscured by the machinations of politicians and by 
hostile legislation. 

Mr. Finley seems hopeful even of the speedy passing 
away of the present spirit of hostility against railroad 
interests. For he says there is a growing public opin- 
ion among those who actually use the railways of the 
South in favor of legislative and administrative policies 
that will recognize that the railway company is a busi- 
ness institution subject to the same economic laws that 
control all other business enterprises, and that it 
cannot obtain new capital for the enlargement of its 
facilities unless investors can have a reasonable assur- 
ance that its income will be sufficient to defray its 
operating expenses and fixed charges and leave a 
reasonable balance for dividends and surplus. These 
are wise views,and sooner or later they are sure to 
prevail. That they should find general acceptance 
is of the highest importance to the Southern Railway, 
since in the last analysis the future of this property 
hinges upon the treatment it is to receive at the hands 
of those whom it is trying to serve—its patrons, the 
Southern people. 








THE BALTIMORE & OHIO REPORT. 


The Baltimore & Ohio Railroad Company reflects the 
operating conditions which have been common to the 
railroads as a whole, but it also shows that it is well 
circumstanced to bear an adverse state of things of 
that kind. Briefly put, an addition to gross revenues 
of $4,851,865 was attended by an augmentation in 
expenses in the large sum of $5,364,870, so that the 
outcome of the enlarged volume of business done was 
a loss of $513,004 in the net. Such, however, is the 
strength of the company’s income position that this 
‘loss in net earnings, with a concurrent increase in 
charges, has not served to make any very noteworthy 
impression in the income account. For, after provid- 
ing for all the charges and allowing $1,099,981 for mis- 
cellaneous improvements, the company still had left 
on the operations of the twelve months available net 
income of $17,445,630. 

The call for the 4% dividend on the preferred shares 
was $2,400,000, and the call for the 6% dividend on 
the $152,174,829 of common stock was $9,130,490, 
making together $11,530,490 to come out of the $17.- 
445,630 available. Thus, there was left, over and 
above the dividends on both classes of shares, nearly 
$6,000,000. Of this latter, $3,000,000 was appro- 
priated for construction, additions and improvements. 
The final result, therefore, is that, after taking $3 ,000,- 
‘000 from earnings for construction and improvements 








and $1,099,981 for so-called ‘‘miscellaneous” improve- 
ments, there still remained a surplus on the operations 
of the twelve months, over and above the dividend re- 
quirements at current rates, of, roughly, $3,000,000— 
this during a period of adverse operating conditions, 
as already noted. 

We need hardly go into any extensive explanation of 
the reasons for the great increase in operating expenses. 
The causes were much the same as in the case of other 
railroads which have suffered in like way. Of the total 
increase in expenses for the year, $1,154,000, roughly, 
was occasioned by the very considerable advances in 
the wages of employees. The higher cost of fuel and 
other supplies was another considerable item, and of 
course there was a natural increase all around, owing to 
the very considerable expansion in traffic. There ap- 
pears also to have been a special item of increase, as 
the report tells us that large expenditures were charged 
to injuries to persons by reason of the train accidents 
at Woodville, Ind., and Terra Cotta, D.C. The fig- 
ures given are based on the Baltimore & Ohio company 
itself, including the Baltimore & Ohio Southwestern, 
comprising 4,006 miles, on which aggregate gross earn- 
ings in the late year reached $82,243,921. On the so- 
called controlled or affiliated lines, which comprise 
only 456 miles, the showing as to net was much better, 
an increase of $867,102 being noted in this instance. 

Operating efficiency is being maintained at a high 
point, and the train-load was further increased by 13 
tons, bringing it up to the very respectable figure of 
433 tons. The company’s traffic development has been 
wonderful in recent years. We have referred to this 
fact on previous occasions, but with each succeeding 
year’s further growth, that feature becomes more sig- 
nificant and more noteworthy. This is true both of 
the total traffic and of the coal traffic, in which latter 
the development has been particularly marked. We 
pointed out twelve months ago how large this coal 
traffic had become, and in the late year there was still 
further expansion, the bituminous coal tonnage having 
increased by 980,339 tons, the anthracite coal traffic 
by 150,199 tons and the coke traffic by 307,169 tons. 
Of bituminous coal the road carried altogether 22,986,- 
520 tons in the twelve months, of anthracite coal 1,- 
077,620 tons and of coke 5,871,775 tons. Of coal and 
coke combined, therefore, the number of tons trans- 
ported in the late year aggregated only a little less than 
30,000,000 tons. 

It is hence apparent that in the magnitude of its 
coal traffic the Baltimore & Ohio can stand second 
only to the Pennsylvania Railroad. If to the increase 
in the coal traffic during the twelve months we add the 
597 ,293 tons increase in ores, the 516,771 tons increase 
in “other castings and machinery” and the 385,408 tons 
increase in “miscellaneous,” we account for the bulk 
of the increase for the year in all classes of freight, 
which increase was 3,113,163 tons. This shows 
whence the further growth in 1906-07 was derived. 
It evidently followed in no small measure from the un- 
exampled prosperity of the iron and steel industries. 
The coal traffic is moved at very low rates, and the 
average rate per ton per mile realized in the late year, 
after some trifling improvement over the year preced- 
ing, averaged only 4.04 mills per ton per mile. As a 
matter of fact, the Baltimore & Ohio nets a low aver- 
age on its entire freight movement. The average for 
1906-07 on the whole freigh! ‘onnage was 5.70 mills 
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per ten per mile, which was one-tenth of a mill better 
than in the year preceding. 

As to the growth in total tonnage, no other road in 
the country, barring only the Pennsylvania Railroad , 
can claim, we imagine, such a record as the Baltimore 
& Ohio. Going back ten years, to 1896-97, the freight 
movement was only 18,716,655 tons. For the year 
under review the aggregate was no less than 58,448,265 
tons. The tonnage movement one mile in the ten 
years has risen from 3,499,075,760 tons to 11,330,133,- 
482 tons. It is true that during this period, owing to 
the absorption of the Baltimore & Ohio Southwestern 
and some other lines, the length of road operated in- 
creased from 2,090 to 4,006 miles, but the added mile- 
age had a relatively light traffic as compared with the 
Baltimore & Ohio itself. There has been considerable 
improvement in the interval in the rates received, due 
to the harmonious relations established between the 
different competing roads. For 1906-07, as already 
stated, the average was 5.70 mills; ten years before, 
in 1896-97, it was 5.24 mills, and in 1895-96 it was 
5.93 mills. But in 1898-99 the average had got down 
as low as 3.90 mills. 

The great development of the traffic of the system 
justifies the enormous amounts of money which have 
been poured into the property. The expenditures for 
construction and betterments for the late twelve 
months were $9,022,768 and for the year preceding 
they were $9,050,924. In each year $3,000,000 of 
the amount was derived from appropriations out of 
income. In 1904-05 the construction and improve- 
ment expenditures were $8,623,733; in 1903-04 they 
were $11,552,054 and in 1902-03 they were $8,999,309. 
Thus, for the five years, there has been spent in this 
way $47,262,388, of which amount $14,000,000 was 
taken and paid for out of current income. The ex- 
penditures for new equipment have also been on an 
enormous seale, and the equipment in the service of 
the company, including the affiliated lines, now com- 
prises no less than 87,640 cais and 1,951 locomotives. 

Most of the new capital needed has been derived 
from the issue of stock rather than from an increase in 
debt. During the year under review $17,259,475 was 
obtained from the proceeds of new stock sales. This 
represents the amount that. still remained undue at 
the close of the previous fiscal year on the $27,460,769 
offered to shareholders at par in April 1906. Most 
of this additional capital is represented at the end of 
the fiscal year by the advances of $17,042,953 made by 
the company (and which in the balance sheet appear 
under the item “due by individuals and companies’’) 
for the redemption and acquisition of the bonds of the 
Chicago Terminal Transfer Railroad Company, which 
advances were made for the purpose of protecting, the 
report tells us, the company’s occupancy of its passen- 
ger terminus in Chicago pending a judicial determina- 
tion of the rights of the parties in interest. 

President Oscar G. Murray speaks rather guardedly 
of the effects of the political movements against the 
railroads. He says the year has been marked by legis- 
lation on the part of the Federal Congress in the pas- 
sage of what is known as the Hepburn Bill, under which 
the authority and duties of the Inter-State Commerce 
Commission have been enlarged. In addtion, there 
has been legislation on the part of a number of the 
States which threatens, he notes, most serious conse- 
quences to the carriers affected thereby. Such action 





has been mainly directed to a reduction of the charge 
for the transportation of passengers to a maximum rate 
of 2 cents per passenger per mile. The States whose 
action affects the Baltimore & Ohio, and the dates 
such actions became effective, are given as follows: 
Virginia, July 1 1907 (with an exception as to Balti- 
more & Ohio lines), fixing the maximum at 3 cents 
per passenger per mile; West Virginia, May 21 1907; 
Ohio, March 10 1907; Pennsylvania, Oct. 1 1907; In- 
diana, April 10 1907; Illinois, July 1 1907. 

A compliance with these various Acts, Mr. Murray 
states, required a revision of passenger tariffs and rates, 
and it cannot be said at this time with any positiveness 
to what extent the Baltimore & Ohio’s passenger earn- 
ings will be affected; that the reduction will be consid- 
erable, he says, admits of no reasonable doubt. In 
some sections, he thinks, the incentive to travel may 
afford some possible compe nsation, but in others noth- 
ing of this character can be looked for, and the result, 
as a whole, he declares, is problematical. 





PROSPERITY OF THE ROCK ISLAND AND 
ST. LOUIS & SAN FRANCISCO. 

In the year ending June 30 1907 the Chicago Rock 
Island & Pacific Railway and the St. Louis & San 
Francisco Railroad had opportunity to show what 
they could do under favorable conditions. It is 
natural to couple the two properties because they 
lie in the same section of the country—the ex- 
panding South West—and still more because there 
is identity of ownership, the Rock Island Company 
holding the controlling interest in both. What made 
the situation especially encouraging in that part of 
the country during the period under review was 
that nearly all the different States were blessed with 
bounteous harvests (the yield of grain and cotton 
particularly being unusually abundant) and we need 
hardly .say that satisfactory crops are an item of 
considerable importance among communities devoted 
so largely .to agricultural pursuits. In addition, the 
whole of the South West is enjoying wonderful ex- 
pansion and progress, attended by.a great influx of 
new settlers and a noteworthy growth in population. 
The result of these auspicious circumstances is re- 
flected in the annual reports of the Chicago Rock 
Island & Pacific and the St. Louis & San Franeisco, 
both of which make very .gratifying exhibits. 

In the case of the Rock Island lines there was an 
addition during the twelve months of over 9 million 
dollars. to the gross revenue and of over 3 million 
dollars to the net revenue, gross rising from $51,237,858 
to $60,238,420, and net from $16,170,800 to $19,- 
194,277. There was a falling off of $270,656 in other 
income, which still left, however, an improvement in 
total net revenue of $2,752,823. Higher charges for 
interest, rentals and taxes consumed $788,138 of the 
amount, and yet, after allowing for this the sum 
available for dividends in 1906-07 was $8,750,517, 
against only $6,785,832 the previous year and but 
$4,733,109 the year before. This shows what a 
wonderful change for the better there has been inthe 
two years. With $8,750,517 available for dividends, 
the amount distributed to the shareholders was less 
than half this sum, namely only $4,116,72 , or 544%; 
the other $4,633,789 was carried forward to the credit 
of profit and loss. Stated in another way, while only 
414% was paid out in dividends, 11.6% was actually 
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earned. The improvement in revenues attracts par- 
ticular attention inasmuch as it follows a very large 
improvement the previous year. Combining the two 
years, it is found that gross earnings at $60,238,420 
for 1906-07 compare with only $44,051,509 in 1904-05, 
and net earnings at $19,194,278 compare with $12,- 
993,300, the improvement in this last instance being 
almost 50%. 

The showing for the St. Louis & San Francisco Rail- 
road is much the same. Here gross earnings gained, 
as compared with 1905-06, $6,574,411, and net earn- 
ings gained $2,247,365. Extending the comparison in 
this case also a year further back, it is seen that in 
the last two years gross earnings have risen from 
$29,958,240 to $38,621,068, and net earnings from 
$10,661,223 to $13,748,488. Under this great ex- 
pansion in net income, thesum available for dividends 
in the latest year was $4,158,583, while the amount 
paid out in dividends was only $199,742, being 4% 
on the first preferred stock of about $5,000,000 out- 
standing. Nothing was paid on the $16,000,000 of 
second preferred stock or the $29,000,000 common 
stock. It is easy to compute that the $3,958,841 
remaining on the year’s operations after the payment 
of 4% on the preferred shares would have paid 4% 
on the second preferred shares and over 11% on the 
$29,000,000 of St. Louis & San Francisco common 
stock. This showing would be further improved 
if account were taken of the surplus remaining for 
the same twelve months on the operation of the 
Chicago & Eastern Illinois, all of whose common stock is 
owned by the St. Louis & San Francisco Railroad 
Company. It is almost superfluous to say that these 
figures demonstrate what a conservative policy is 
being pursued in the matter of the distribution of the 
yearly .profits among the shareholders. 

In setting out the improvement which has occurred 
on these Southwestern properties, it seems desirable 
to go a step further and show the combined results for 
all the lines. In the annual report of the Rock Island 
Company, issued distinct from that of the St. Louis 
& San Francisco and the Chicago Rock Island & Pacific, 
we find the necessary data for such a comparison. 
The figures there given include the Chicago & Eastern 
Illinois and the Evansville & Terre Haute (controlled 
lines of the St. Louis & San Francisco) as well as the 
Rock Island lines and the St. Louis & San Francisco. 
In this way we get results for an aggregate of 14,100 
miles—which compares with 13,545 miles for 1905-06 
and 13,452 miles for 1904-05. In the two years gross 
earnings have risen from $84,483,274 to $112,464,417. 
In other words, these lines have enlarged their revenues 
since 1905 in the sum of almost $28,000,000. The 
net earnings in the same two years have increased 
from $27,333,606 to $38,226,777, the increase here 
being, it will be observed, almost $11,000,000. Very 
naturally charges also have moved up; nevertheless, 
the balance of income remaining above the charges 
was for the latest year no less than $15,044,489, as 
compared with a similar balance for these combined 
lines on the operations two years ago of only $6,972,- 
415. With $15,044,489 available for 1906-07 the 
amount paid out in dividends was no more than $5,- 
568,092, leaving $9,476,397 to be carried forward to 
the credit of profit and loss. 

In the case of the Rock Island Company nothing of 
this improvement is reflected in the company’s income 





statement. The reason is that the Rock Island 
Company is merely a holding company and of course 
gets no return on the investment except the dividends 
paid by the companies controlled; and these companies, 
as we have just seen, have been distributing only a 
small share of their profits. The Rock Island Company 
owns the entire capital stock of the Chicago Rock Island 
& Pacifie Railroad Company, an intermediary which 
owns $70,067,700 of the $75,000,000 capital stock of 
the Chicago Rock Island & Pacifie Railway Company, 
and this intermediary also owns $28,940,300 of the 
$29,000,000 common stock of the St. Louis & San 
Francisco Railroad Company. As no dividends have 
ever been paid on St. Louis & San Francisco common, 
the Rock Island Company’s income is derived almost 
entirely from the dividends paid on Chicago Rock 
Island & Pacifie Railway shares. These dividends 
in 1906-07, as above noted, were 544%, and the yield 
to the Rock Island Company was a sum only a little 
more than sufficient to pay the interest on the two 
issues of collateral trust bonds which the Chicago 
Rock Island & Pacific Railroad has outstanding, ag- 
gregating together $87,431,880. Suppose, however; 
the Chicago Rock Island & Pacific Railway Company, 
instead of distributing only 544%, had distributed 


the whole of its yearly profits, then 6% additional 


would have come to the Rock Island Company on the 
$70,067 ,700 of Railway stock held, yielding $4,204,062 
beyond what was actually received by the holding 
company. Suppose, in like manner, that the St. Louis 
& San Francisco Railroad, instead of paying nothing 
on its common shares, had paid the 11% which appears 
to have been earned on these shares, in that event the 
Rock Island Company would have received an addi- 
tional $3,183,433, giving it altogether $7,387,495 be- 
yond the amount actually received. This latter would 
then have been available for distribution on the $54,- 
000,000 preferred stock and $96,000,000 common 
stock of the Rock Island Company. Of course, it 
is hardly likely that these controlled properties would 
ever attempt to distribute all of their surplus profits 
n any given year, but the computations we have made 
are useful in showing that the Rock Island Company’s 
equities in these properties are valuable. 

Two other things attract attention in an examination 
of the reports of these companies. One is the large 
amount of new capital that has had to be put into the 
properties, and the other the steady improvement in 
physical operation. Doubtless except for the large 
requirements of funds to carry on improvement and 
extension work, the managements would have felt 
greater liberty in distributing the profits of the year. 
The Chicago Rock Island & Pacific Railway added 
$15,880,000 to its funded debt during the year, besides 
which $3,000,000 of interim certificates for first and 
refunding mortgage bonds were issued, making $18,- 
880,000 together, and in addition, of course, the $4,- 
633,789 surplus on the operations of the twelve months 
above the 544% dividends paid also went into the 
property in one form or another for its physical and 
financial improvement. Altogether, therefore, $23,- 
513,789 of surplus earnings and new capital were found 
necessary. The St. Louis & San Francisco Railroad 
increased its funded debt by $10,080,153 and added 
$4,371,860 to the net amount of its equipment bonds 
and notes outstanding. It evidently had need for a 
great deal more money, for the balance sheet shows 
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$5,577,250 of notes payable June 30 1907, as against 
only $748,450 on June 30 1906, an increase of $4,828,- 
800. Adding the three items together, therefore, we 
get for this company an aggregate of $19,280,814, 
to which there should be added $3,958,841 to represent 
the surplus of earnings remaining above the dividend 
on the first preferred shares, making altogether $23,- 
239,655 of new capital or surplus earnings used up. 
Adding now the $23,513,789 for the Chicago Rock 
Island & Pacific Railway and we have a grand aggre- 
gate of new capital and income devoted during the 
last twelve months to these two properties in the sum 
of $46,753,444. 

As to the increased efficiency in operating attain- 
ments, it is only necessary to say that there was further 
progress in this direction the late year in the case of 
both companies. What has been accomplished within 
a very brief period of time is indicated by the fact that 
on the St. Louis & San Francisco the average train- 
load in 1907 was 224 tons against only 155 tons in 1900, 
and the average load in the case of the Rock Island 
lines was 266 tons, against 182 tons in 1900. 








RAILROAD GROSS EARNINGS FOR 
SEPTEMEER. 


While returns of net earnings are becoming obvi- 
ously unfavorable, there is as yet no indication of 
much change in the chapacter of the exhibits of gross. 
Satisfactory .growth inthis case is still the rule. Our 
compilations to-day cover the month of September. 
It is too early as yet to include in a statement for 
that month any roads except those which furnish 
early .preliminary returns and on the present occasion 
the mileage represented is smaller than usual. One 
important body of roads is missing. Owing to the 
consideration of matters relating to the system of ac- 
counting between the different lines in the system 
and their relation to each other, the usual monthly 
exhibit of the New York Central system is delayed 
and has not yet made its appearance. Just what 
effect the absence of figures for these roads has had 
on the final result we are not in position to state, but 
there would seem to be little doubt that the magni- 
tude of the month’s gain has thereby been reduced. 
Our totals show an increase of only $4,144,749 on the 
roads reporting. It should be remembered, however, 
that as the aggregate mileage covered is smaller than 
in other months, the falling off in amount of gain 
possesses less significance than would otherwise be the 
case. In ratio the increase is 7.95%, which is some- 
what less than the ratio of improvement in the months 
immediately preceding. For August, for instance, our 
early compilation recorded 9.30% gain. 

Considering all the facts, the showing must be re- 
garded as not unsatisfactory, even though the im- 
provement is smaller than in other recent periods. In 
the South the cotton crop the present year is very 
late, and as a consequence some of the Southern roads, 
and particularly .those in the Gulf States, sustained a 
considerable reduction in the volume of their cotton 
traffic. In the West the wheat movement at a 
number of the primary markets fell off, this being 
more especially true of the spring-wheat markets, 
and yet the grain movement as a whole in the West 
ran well ahead of that of last year. Another point to 





remember is that for September comparison is not 


with such exceptionally heavy totals of earnings in 
previous years, as was the case in other months. For 
several successive Septembers the ratios of increase 
have been moderate as a rule. Still, in 1906 our 
September totals showed an increase of 9.01%, as 
may be seen from the following, giving the September 
totals back to 1896. 






























































- 3 MuUleage. Gross Earnings. 
Year |Yr.pre-| In- Year Year Decrease (—) 
Given. | ceding.\cr'se Gtven Preceding. 
Year Miles -| % § 3 $ 
1896 -.. | 117 | 90,456) 89,696) 0.85) 41,561,327) 42,056,682) —495,355) 1. 
1897 ... | 128 | 95,865) 94,422) 1.52) 49,720,753) 43,333,198) +6,387,555)14.74 
1898 ... 23 | 91,517 818) 0.77) 47,105,094) 44,379,196) + 2,725,898) 6.14 
1899 --- | 111 | 95.700| 94,503] 1.26] 58.682,534| 53,004,336| +5,678,198)10.71 
--- | 101 | 96,165) 92,902) 3.51) 58,270,588) 57,173,545) +1,097,043/ 1.92 
1901 ... 101,165 ,204| 1.98] 66,491,460) 59,962,628) +-6,528,832/10.88 
1902 ... 72 | 89, 88,083) 1.82] 61,654,626 = 278,213) +5,376,413) 9.55 
1903 ... 73 | 90,183) 88,703) 1.67) 68, pe 2,919 ,748,368| + 4,444 ‘551 6.97 
904... ' 66 | 83,592) 81,623) 2.41) 61,58 59. 124,478| +2:465,088| 4.16 
1905...) 5 80,859) 79,023) 2.32 61549679 58,045,752| +3,503,924| 6.03 
906 ... | 68 | 92,839) 90,527) 2.55) 79,890,686) 73,290,417) + 6,600,266) 9.01 
1907 ... 55 | 73,482) 72,668) 1.12) 56,317,223) 52,172,480) +4,144,749) 7.95 
Jan. 1) to Se pt. 30. 
1 --- | 111 | 88,223) 87,464) 0.86/326,903,450/312,929,980/ + 13,973,470) 4.46 
1897 --. | 124 | 95,250 93,807| 1.54/356,545,809/343,560,268/ + 12,985,541| 3.78 
1898 ... | 122 | 91,475) 90,776| 0.77|356,283,597/319,888, 352 +36,395,245)11.37 
1 --- | 108 | 95,181) 94,026) 1.23/435,131,215|399,525,997| +35,605,218) 8.91 
1 FF yl 92,902) 3.51/470,582,605|42 26) + 46,991,879|11 09 
1901 ... | 98 |100,492) 98,531) 1.99/525,841,522/47 5,865) + 50,025,657 /10.61 
1902 ...| 7 9, 88,083; 1.82)489,256,535|45 oy 98) +37,509,337| 8 
1903 ... | 73 | 90,183) 88,703) 1.67|561,854,388|500,075,914| +61,778,474/ 12.33 
1904 ... | 66 | 83,592) 81,623) 2.41/481,650,242|483,274,172| —1,623, 33 
1905 ...| 55 ,859) 79,023) 2.32|484,597,911/452,258,707 +32. 339,204) 7.15 
1906 ... | 68 | 92,839) 90,527) 2.55|657,972,747/574,286,788| +83 ,685,959| 14.57 
1907 ... 55 | 73,482) 72,668) 1.12|474,839,846| 429,640,386 +3: 199,460) 10.52 












































Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


With aggregate increase smaller than in other 
months, the separate roads likewise have less excep- 
tional amounts of gains. The Great Northern, among 
the Northern trans-continental lines, is able to report 
an improvement of $675,452, and the Missouri Pacific, 
among Southwestern roads, has an increase of 
$538,000, while other prominent systems, like the 
Southern Railway, the Louisville & Nashville, the 
illinois Central and the Denver & Rio Grande, also 
have good gains. On the other hand, we see the effects 
of the smaller cotton crop movement in the South- 
west reflected in a loss of $106,000 by the Interna- 
tional & Great Northern and the shrinkage in the 
spring-wheat movement in the Northwest reflected 
in a loss of $113,148 by the Minneapolis St. Paul & 
Saulte Ste. Marie. In the following we show all 
changes for the separate roads for amounts in excess 
of $30,000, whether increases or decreases. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 











Increases. | Increases. 
Great Northern Syst (2 rds) $675, 452 | Central of Georgia... ~~... -- 78,870 
Missouri Pacific Syst (2rds) 538, 000 | | Sdiond  . aes 70,161 
Southern Railway. -...--.- 430,115| Mobile & Ohlo_-_-_-____- 942 
Louisville & Nashville-.-. 68 ,606 
Illinois Central.......-..- 254,011) Detroit T ‘oledo & Ironton -- 63,700 
Denver & Rio Grande...-.. 251,000} | Wheeling & Lake Erle..... 47,101 
Canadian Pacific.......-.- 250, ‘000! Yazoo & Ly yoy Valley. 36,592 
Grand Trunk Syst (4 roads) eet 729 | Minneapolis & St Louls.... 31,129 
Colorado & Southern --. ~~. 49,00 — 
Canadian Northern. -_-... 133 00| Total (28 roads) ..----- 64.107 008 
Texas & Pacific.......... 94,756 


ace ceruarwri.- | SYA Neoewe mete, “baat 
Wabash Rochester 6 Pia: Hy esa Total (2 roads) ...----.- $219,148 148 

As regards the Western grain movement, the receipts 
of wheat at the principal primary markets for the four 
weeks ending September 28 1907 were only 21,852,977 
bushels, against 24,251,203 bushels in the correspond- 
ing four weeks of.1906. But the corn movement, the 
oats movement and the movement of the minor grains 
were all larger than a year ago. Hence, combining 
wheat with the other grains, it is found that the aggre- 
gate grain ‘deliveries in the four weeks the present 
year were 77,970,976 bushels, as against only 69,990,- 
327 bushels in the four weeks of last year. In the 
table we now present we show the details of the grain 
movement in our usual form. 
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WESTERN FLOUR AND GRAIN RECEIPTS EARNINGS OF SOUTHERN GROUP. 
“Ses re Wheat Ci 0. Barle Rye 
a 4 T. at. ‘orn. ats. arley. ° | | ft 
Sept. 28. <bbis.) (bush.) (bush.) @ush) —“oua (ous. | _ September. | 1907. | — sae — = = i 
; $ $ a t $ $ ' 
1907... 708,918 4,979,501 13,892,105 11,091,757 1,803,628 263,649 , 
up i208, <= 707,208 1,800;700 12,653,006 5,519,140 1,411,084 175,301 a ges aay Se, SP. ee, Sa ee 
waukee— > | 
, , , NO&NE_| 244,606) 247,153] 203,050! 201.883; 199,242) 177,118 
+e ,--- 385.550 1,181,000 = 504.000 1,421,050 2,053,500 142/200 | Ala-& Vieks | 131,095, 116,724) 86,433/ 113,947} 99,482)’ 87/327 
a --- 2 ’ ’ 013,100 2,355, ’ Vicks Sh &P) 138,340 123,421] 62.878 | 118,176, 116,693, 99,779 
ieu.... 22.7 pooe.ors z.se1.0n5 3.908.090 199.700 50.387 | Cin NO STP 1g are ano Mee aenl Sapte! Sena ton 388 
1906.... 196,212 1,572,352 1,569,465 2,398,400 63,700 17,846 | Louis & N aa 4,178,510 3,818, 131| 3,547,193) 3, 28r, 1239 3,125,344) 2 
70907 710,000 485,000 21,500 29,200 je lh oto 5 oats 5301 4 71. 708 4 bate aan an oman 3.62 "233 
ome en oan’ one’ aa  i°77"* - 2 Sou Y= 5 , | 
ane oe ae ee eee 33,400 | Yazoo & MissV) 729, ‘ad 693 ell 461,739 643,587, 582,110 508. 163 
1907. 138.203. 260.250 32820% ...... -..... { 
¥ 1306 oir eu. «seme ccc occ Total. __...- [13,404 a0) 12 382 886 |11,527,488| 11,159,513) 10,251 202] 9,592,314 
..  -lll——— ee a ne eee ese OF 
le 1007 66,800 297,364 1,071,272 ek ~ ® Includes earnings of Atlanta Knoxville & Northern In 1904, 1905, 1906 and 1907. 
rat ims ERS OA ER nanan EARNINGS OF SOUTHWESTERN GROUP. 
1907 _. 134,000 1,893,100 1,867,500 200,000 64,000 j l 
panes 92,100 1,504,400 1,052,700 219,000 23,400 September. | 1907. | 1906. | 1905. | 1904. | 1903. 1902. : 
1907. _- --... 3,890,718 5,021 373,919. 1,558,243 80,114 | og . ) WS s 
1906... 481,650 7,278,983 23,093 591,118 1,763,093 74,141.| Gol & South a; 1,248,331, ! 098. 327) i 44 311 752,602, 789,667/ 732,191 
M tuneapolis— Denv & Rio G) 2; 031 :000| 1 000! 1,742, 260) 1,524, ‘999! 1,648,487} 1,545,704 
1907. _- ---. 4,283,660 433,005 2,317,080 3,545,170 422,760 | Int & Gt Nor_.| 000 pt! 670, ‘655,146, 864,346, 536,679 
_ 1906... ---- 6,317,190 259,240 = 2,232,630 1,158,960 113,700 | Mo Pac&CenBr\ 4, B56 000 4,018 oon) 3, ano '527\ 4,078, 725) 3,971,048) 3,223,007 : 
Kasgag City— jdt epieek siiite St L & So W'n, 939,990 $45,610) 712. 519) 765,867, 649,139) 649,025 
°- - - , ’ ’ 5 7 | . 
| ae CAS ae Tex & Pacific.! 1,289,073| 1,194,317) 892,402| 1,030,171 944,344) 956,122 
Totat o a Sree >. = Witt. .<-i2 a ieesieatia. 9,714,264) 8,702,915) 8,807,510) 8,567 031) 7,642,728 
1% 1,268,696 21,852,977 21,391,889 24,316,864 9,356,936 1,052,310 | ———— a peer 





19082222 3 $12,260 24251;203 18/034/215 1912011494 6(977'737 535°678 | _@ For 1907, 1906 and 1905 Includes all affiliated lines except Trinity & Brazos 
Valley RR. For previous years we have combined Colorado & Southern and 











Jan. i” Fort Worth & Denver City. 

Chicago — EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
1007... 6.956.714 10,573.980 98,242,572 67,986,952 12,004.415, 1,009,970 

6,522,558 21 014,162 64,403; 926, 2 

i. 75,014,162 64,403,671 11,926,086 1,142,584 | vember. | 1907. | 1006. | 1988) | 1904. | 1903. | 1902. 
1907... 1,938,305 5,991,458 5,488,435. 8,971,150 10,091,500 935,100 “a 
1906__-- 1,987,465 4/382; 5 f 534.6 ee Or ee ee ae 8 8 s 

ro Caen Se Se ® 634,600 | Canadian Pac-| 6,351,000, 6,101,000) 4.872.575) 4,220, s76| 3,007 00} 3,651,482 


00 

ts — 

1907 2.083030 12,762,876 28,876,560 23,717,745 1,560,400 328,677 | Chic Gt Westa, ‘800,988, 819,249) “845 712,557 749,399, 676,944 

1006... 1,604,752 12 : 077, "379° ¢ Dul So Sh&Atl) 304,403 291/813} 275) 43 239/151) 239,412} 241,617 
1,604,752 12,960,814 28,018,600 20,077.10 1,879,600 335,042 | Dil. Svea ns O30) 5.322.004) 4,955,650) 3,897,704] 4,109,144) 4,112,722 















































1907 —< 4,142,500 5,985,400 3,888,800 Ph 81,700 | Iowa Central_..| 303,561) 279,2¢ 249.237, '228'761| '210,079) 207,02 
1906. __- 600 = 3,633,200 5 706 , Minn & St L__| 362,801} 331.672 362'911) 274/377] 269,853). 351.232 
Detrou— - ey ee 2,740 170,340 | ist P &SSM| 1,086. 778, 1,199,926) 1,148, 461) 772.595| 736,603| 723 294 
1907_. 113,200 1,141,495 3,335,766 1,920,104 __.___ Northern Pac. |06. 127, 653} 6,127,653 45, ‘912, ‘602! 4,696,782) 4,611, 213) 4,632,580 
1906.... 220,970 1,420,773 4,511,144 2,855, Seo. aaa men 
Cleveland — ane se neaanllllemeaeadll arco Setel....... (21 335, 240| 20,473, 125, 18,622 .763| 15,042 (893/14, 052,705 14,596,899 
1907_... 41,596 760,074 4,065,377 5,304,438 71,877 2,200 | - Seeinea — 
a 45,959 1,664,807 4,223,176 5,758,177 8 et a ” @ Remieum are based on Wi Tiles lean road, beginning with 1905. | 
1907 617,058 825,600 12,543,460 9,721,050 1,708,000 265,900 d Figures for the month not yet reported; ‘taken same as last year. 
pun 953,150 1,025,450 10,449,300 15,001,000 1,731,500 239,400 EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
1907 1,448,540 26,697,293 96,474 2,162,881 4,279,304 312,878] m. l | 
an 2,989,150 18,196,419 133,574 6,420,739 4,402,053 272,731 September. | 1907. | 1906. 1905. | 1904, 1903. 1902. 
nnea ——-— ——----— | os 
1907 61,816,476 4,627,045 12,123,750 9,190,681 1,716,335 $ $ $ $ $ $ 
1906 - 51,503,210 2,893,790 15,021,040 6,590,933 '757.614.| Buff Roch & P| 836.708] 746, 7241 805,815) 738. 634! 707,342) 643,552 
; Chie Ind & Lou! — 519, 580] 536,561| 561.2 514,864) 503,239) 444/812 
bes ‘ ... 26,133,000 10,009,600 Sree = =§=—«& Kk awsne pe CCC &S8t L_.!¢2,227,016| 2,227 016) 2,072, 136) 2.150496," "1,965,118 1,746,928 : 
1906. __- - 25,462,000 11,658,400 4,002,800 ry a eae? Peo & B €261,465) 261, 465) 273,167} (261,521| 300,831) 240,110 t 
—$—<—S$} <tipelnaaaneh animes: cuesaae: Ete nn } | (2,634,236| 2,368,039 
Total of alli— Gr Tr Wert} 'b4,049, s80 3,813,151) 3,602,185) 3,182,972/{ 501,250; 396,620 
1907. 13,198,443 159,844,752 173,270,689 141,104,570 38,996,177 5,252,760 Det GH&M)| |. 138,208] | 119.716 
1906. 14:304;604 1425074/884 141,970/496 147:586,452 36,484,382 31552/301 | Illinols Central} 4,901, 554) 4,647,543) 3,960,057| 4,340 ,706| 4,003,963} 3,734,456 
N YC & H Riv ac8,430237) 8,430,237) 8,106,297) 7,250,540) 7,0 56, 151 6,701,579 
Tol Peo & Wes, 115,220) 109,332} “119,233} 121,536, “113 53a 105,872 f 
The falli ff in th tt nly j Tol StL & Wes) 365,666) 340,121 ‘ 362,398) . 359,775) 300.179 ¥ tt i 
1e falling off in the cotton mov rg ‘ , Wabash .....| 2,506,189) 2,421,821) 2,162,814) 2,609,661 2,239,688, f 
he § ‘ 6 : age Was MONTY 10 | Wheel & LB.) —'558,978| “S11,s77| 498,229) 4081008) “413, (524) ‘351,221 | 
th sol es ‘ specially ; shies Me 
a EOE, ERD ene ly at the Gulf ports. | qo. '24,772, 490 2 24,045,848 22,523, 71 21,988,773 20,877,263, 18,934,417 
Galveston shows receipts for the month of only 
vA . o« RE ° r a The Fall Brook System, the Beech Creek i the Wallkill Valley RR. and 
194,966 bales, against 339,656 bales in 1906, and | the Boston & Albany included for all the yea 
, 
> Includes Canada & Atlantic, beginning with October 1904 | 
New Orleans 41 ,093 bales, against 105,909 bales. At c Figures for the month not yet reported. taken same as last year. i 
, }ROSS EARNINGS AND MILEAGE IN SEPTE oR. ' 
Savannah, on the other hand, the receipts were larger ps mast ber ere pice te: 2 thoes ga clears no 
1 ; 
than a year ago, though much below those of 1905. oe _Gross Earnings, Mtleage. i 
. . : Name of Road. TT = lene f 
For all Sor rn § Sx ester : com- Inc. (+) or 
Southe m und Southwestern outports com | 1907. | 1906. |’ Dee. <9 °"| 1907. | | 1906. 
bined the receipts foot up 586,462 bales in 1907, }|—— f aie Bes ee te ae 
against 719,693 bales in 1906 and 981,124 bales in Aabome GS wyshera 341,979 | 331,051) +10,928; 309) 309 | 
oh? 4 . ‘ © New Orl & Nor E'n_|} 244,606 | 247,153 -2 547 196 196 ' 
1905—which indicates what an important factor the} Ala & Vieksbure | 131.095 | 1167724 +14/371 i 
imi ‘ ; . Vicks Shrev & Pac 138.340 | 123.421 +14.919 i 
diminution in the cotton traffic must have been for | Rellefonte Central. ---| Suee | eieete Py, 
° rin . Buff Roch & Pitts 836.708 746,724 +89 ,984 
the roads collectively. rhe shipments overland were | Canadian Northern | 758.300 | 624,400) + 133,900) 
| | j - | | » a an 4 Canad — Pac veers } 6,351 — 6,101 000 + 250,000 
nLV 48 Dales, agains 3,497 ; a > alec | Central of Georgia | 1,052,370 
only } ules, against 23,497 and 27,711 bales | ¢ putzal of Gooraia. | care | 
‘eS ‘tively Chicago Great West'n| 800 988 
respec live ly ; Chic Indlanap & L ouls| 519,586 | i 
Chicazo Term Transf 141.734 
Cine N O & Tex Pac 768.787 " 
RECEIPTS ' “TON AT SOU’ ‘RN PORTS . aepre “ : Colorado & Southern 1.248 351 1,099.2 
RECEIPTS OF COTTON AT OUTHERN PORTS IN SEPTEMBER, AND | Tynver & Rio Grande, 2.031.000 {1.7 i 
FROM JANUARY 1 TO SEPTEMBER 30 1907, 1906 AND 1905. Detroit & Mackinac. _| 108 565 ' 
<iled eeemiae SE etm! ai earome . Detroit Tol & Ironton! 101.676 j 
| Duluth So Sh & Atl 304,403 | 
| Se pt mber. Since January 1 Georgia South & Fla _| 183,598 
Ports | = _.__ | Grand Trunk of Can | 
1907. 1906. 1905. 1907. 1906. + 1905. Grand Trunk West 4,049,880 |3,813,151) + 236,729) 


Det Gr Hay & Mil 
Canada Atlantic 





Galveston bales 194, 266 339, 656 

Port Arthur, &c | 1,492 Great Northern (incl-| 

New Orleans 105,909 East of Minn) >,108,147 +663,381) 6,039 5,974 ! 
Mabile 1 Montana Central 214.457 +12,071 250 250 ' 
Pensacola, &« 3,213 Gulf & Ship Island 185.347 +3518 307 307 

Savannah 171,749 “inols Central | 14,647,543) +254,011) 4,377) 4,370 

Brunswick 6,039 I ternat’l & Gt Nor’n- 777 000) —106,000 1,159) 1,159 

Charleston 22,141 ,oWa Central 2 3 5 


Loutsville & Nashville! 
Macon & Birmingham 
Manistique 

Midland Valley 






Georgetown 
Wilmington 


| 29.759 68,633) 
Norfolk | 


19,812 $1,501 











Newport News, &¢_. 693 593 

| = — . Mineral Range | 

Total _..| 586,462) 719,693, 981, 124 4,333,52 P : Minneap & St Louis__| 

i Minn St P &SSM___| 

- Mo Pac & Iron Mtn P d 52 J 

Central Branch 151,000 138,000) "E13 000; 388 388 
Mobile & Ohio | —- $76.817 807 875) +68,942| 926, 926 
T on ee . vial x Nevada Calif & Ore 35,600 25,392) +10,208} 144) 144 
To complete our analysis we furnish the following Rio Grande Southern 53 662 52,094) +1,568) 186 180 
a atte . - . St Louis Southwesterr 939,990 845 610 “ 3 454; 1,451 
six-year comparison of the earnings of leading roads, | Southern Indiana.-| 1631557 | 130/458) 4009) | 'to7| 197 
caida od i : “ Southern Railway | 5,001,880 (4,571,765 +450; 15 7,474) 7,551 
arranged in groups. Texas Central... ___' 102.684 84,164 +18.520 ‘268 (268 
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Oct. 19 1907.] 
Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1907. 1906. Dec. (—). |1907. |1906. 
$ $ $ 

Texas & Pacific_____- 1,289,073) 1,194,317 +94,756) 1,848) 1,829 
Toledo Peoria % West 115,220, 109 332 +5 ,888) 248 248 
Toledo St L & Western 365 666 340,121 +25,545 451 451 
Toronto Ham & Buff. 71,521 69,158 +2 ,363 88 88 
Virginia Southwestern 95,971 87,623 +8,348 134 134 
Ww _e ieee 2,506,189) 2,421,821 +84,368) 2,517) 2,517 
Western Maryland. -- 530,405 439,976 +90,429 544 544 
Wheeling & Pate Erle 558 978 511,877 +47,101 498 498 
Yazoo & Miss Valley. 729,646 693,054 +36,592) 1,239) 1,239 

Total (55 roads). __| 56,317,229) 52,172,480) +4,144,749|73,482/72 668 
Nat WeereRee UFO TR acenccccc] scccccece] oscccce saul oseeel <-a86 
Mexican roads (not Inc]!uded in tot/als)— 
Interoceanic of Mexico 575 803 538,782 + 37,021 736 736 
Mexican Internat’l__- 656 676 593,801 +62 ,875 911 907 
Mexican Rallway- .--- 642 500 601,700 + 40,800 321 321 
Mexican Southern _ - _- 106,773 101,481 +5,292 263 263 














National RR of Mex. 1 329/471 1,188,575 +140,896} 1,730) 1,780 
Hidalgo & Nor F'n. 78,146 87,623 —9,477 152 152 





GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 





Name of Road. 





| 
1907. | 1906, | Increase. | Decrease. 


$ a pee er 
3,219,487) 2,906,672! 310,815 _- ae 


2,422,335| 2,369,658) 52,677) __--- 
1;102.821/ 1.074-868) 117.953) 


Alabama Great Southern -- 

Ala New Orl & T 
New Orl & Nor Eastern- 
Alabama & Ves - 


Vicks Shrey & Pacific. 1,245,827, 1,093,153) 152,674) - 
Bellefonte Central_ 46,365) On ,337)| 5,028 > Sih id 
Buffalo Rochester & Pittsb| 6 963 406 rt pho 678 1,698,728, - mies 
Canadian Northern ; 6,195,100 000} 1,502,100) _._.___- 
Canadian Pacific.........| 55,122,502 “a. S27, 202) 6,595 ,300 3 
Central of Georgia. - 8,982,082 8,3 ttt 982) 589,100) 
Chattanooga Southern. --_| 123,509 3.200) 10,309) ; . 


Chicago Great Western 6 359,136 6.250867) 102,269 - Pee 
Chicago Indianap & Loulsv) 4,446,632 eit y+ 67,717) ade 
Chicago Terminal Transfer) 1,320,372 1,317,987) 2,385 

Cine New Orl & Tex one 6 204,008; 6,562, 231) 201,077) .----- 


Colorado & Southern - - 10,222 8,852,863 1,369,571 

Denver & Rio Grande_-___| 16, 714. 744 14,730,342) 1,984,402) 

Detroit & Mackinac. 1,027,460 921,081) 106,379 

Detroit Toledo & Ironton _- 3. +44 1432 3,064,660) 237,772! bine 

Duluth So Sh & Atlantic__| 2,598,179) Saas: 157) 253,022) -.--..-. 
Georgia Southern & Florida) 1 1756 274 1,521,729) 234,545; _- ow 


Grand Trunk Yr Cansda-—|| | 
33,283,073) 30,214,889 '3,018,184| 
Detroit Gr Hav & ai | | | 


Great Northern (incl Bast’ a } | 
sota) 40,449,597 37,408,656, 3,040 941) 4 





of Minneso “ 
Montana Central. -____- | 2,041,206 2,007, 195) 25,989 
Gulf & Ship Isiand - -- | 1,930,019, 1,723,762 206, 357] 7 
Illinois Central _ | 42,987,043, 39,793,122) 3, 193. 921 Pad 
Internat'l & Ge Northern._| 6.037.972, 5,061,121) 976,851 
lowa Central “~| 213241448 2/204,645| 119,803) _- } 
Louisville & Nashville...__| 37,064,499) 33,415. 296, 3,649,203 : 
Macon & Birmingham _-. 118,312! 119.719! | 1,407 
Manistique | 50 353) 83 434, . | 33,081 
Midland Valley 853,943! 381,790 472,153 é 
Mineral Range ame 608 902, 556,386 52,516 . . 
Minneapolis re St Louls -_| 2,966,220) 2,704,785) 261 435 Sa pe 
Minn St Paul &SSM-_-__.| 9 .295,144) 8 of 508) 514,634), ......-- 
= Pacific & Iron Mtn | 36.208, ‘276! 32,764,284 3,443,992 = , 
Central Branch | 1,259,000; 1 39 O00) .-i.-<-- 11,000 
Mobile & Ohio -| 8,339,005; 7,396,031) 942,974) = 
Nevada California & Ore__| 215,966, 174,4 41,529) a 
Rio Grande Southern. -. -.| 456 828) 420,072 36 756) 
St Louis Southwestern - - 7,946,976) 6,806,972) 1,140 ‘004! 
Southern Indjana. -.-- | 1,266,936) 1,119,452! 147,484) 
Southern Railway : 431252708) 40:732.318 2,520 /390| 
Texas Central. é | 932 576) 653,883 278 693) 
Texas & Pacific | 12,140,785) 9,927,493 2,213,292) 
Toledo Peoria & Wsetern._| 965.642) 917,718, 47,924 
Toledo St Louis & Western} 3,151,592) 3,106,012 45.580) 
‘Toronto Hamilton & Buff__| 621 362! 566,583! 124,779) 
Virginia Scuthwestern 882.911) 785,522 97 389) 
Wabash___ 43 | 20,710,085] 19,529'428 1,180,657 
Westem Maryland. 4,505,010; 3,863,542 641,468 
Wheeling & Lake Erie | 4°913'619| 3.923.604 990.015) 
Yazoo & Mississippi Valley! 7,014,533) 6,787,145 277 388) 
Total (55 roads) 474,839 846/429, 640, 386 45, 270, 937) 71,477 
Net Increase (10.52% a | <a 


"| 45,199, a 
Mexican roads (not include|d » totals) . | | 
Interoceanic of Mexico 547 662) 5,154, 461) 393,201) 
Mexican International 6 370 502) 5,898,522 971 980) 
Mexican Rallway | 5[947.100| 5.302/500! 644, 600) 
Mexican Southerr =| 1,029,295) 938 803 90 492) 
National RR. of Mexico 12,620, 179} 11.000 ,948 1,619,231) 
1 | 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

-The public sales of bank stocks this week aggregate 
311 shares, of which 278 shares were sold at the Stock Ex- 
change and 33 shares at auction. The transactions in trust 
company stocks reach a total of 18 shares. Three shares of 
stock of the Mercantile National Bank were sold at auction 
on Wednesday at 215, an advance of 25 points over the 
price paid two weeks ago, when the last previous sale was 


made. 
Shares. BANKS—New York. Low. High. Close. Last previous sale 
T188 City Bank, National 250 250 250 Oct. 1907— 250 


790 Commerce, Nat. Bank of 166% 167 167 Oct. 1907—- 167 
30 Irving NationalExch.Bank 185 185 185 April 1997 175 
3 Mercantile National Bank. 215 215 215 Oct. 1907 190 
TRUSTC OMPANIES New York 
10 Mercantile Trust Co 850 850 850 May 19095 995 4 
8&8 Washington Trust Co-- - 405 405 405 July 1905— 450 


. z Sold at the Stock Exchange. 

—Luther W. Mott, recently appointed New York State 
Superintendent of Banks, to succeed Charles H. Keep, for- 
mally entered upon his new duties on the 16th inst. 

—The St. Louis Clearing House Association at a meeting 
on Tuesday took action toward establishing a bureau of 
examination similar to that in operation for a year past in 





Chicago. It is the intention under the: proposed ‘system to 
conduct, at any time, examinations of St. Louis banking 
institutions which are members of the Clearing House, as 
well as of those clearing. through members. A refusal to 
submit to examination, or to furnish the Clearing House 
Examiner with the facilities and information requested, will 
be punishable by debarment from Clearing House privileges. 
In the appointment of the Chief Examiner the Comptroller 
of the Currency, it is said, will be consulted. 


—A complete reorganization of the Mercantile National 
Bank of this city has taken place this week, and the affairs 
of the institution have been the centre of interest in financial 
circles. The action grew out of the fall in United Copper 
shares, with which Mr. F. Augustus Heinze, the President 
of the Mercantile, has been so prominently identified, and 
the suspension of the firm of Otto Heinze & Co., to which 
reference is made further below. On Thursday Mr. F. 
Augustus Heinze resigned his office as President, and gave 
the following reason for his action: 

In view of the difficulties In which my brothers’ firm finds Itself I have 
— that it is proper that I should give liberally of my Ume in assist- 

them to S etralapen out thelr affairs, In aid of this, | have, after con- 
- ting with liow directors of vr bank and my personal friends and 
consulting as wail my own personal Interests as a large stock buldes of the 
bank, this day resigned as !ts President, gow however, =. a director, 
and have joined with my fellow di 1 In q that . Rid gely 
accept the place made vacant by my resignation. 

Following this step, an examination of the bank’s affairs 
was made late on Thursday at the instance of the New York 
Clearing-House, at the conclusion of which William A. Nash, 
Acting Chairman of the Clearing House Committee, gave out 
the following statement: 

The committee, with the full co-operation of the officers_and directors 
ef the Mercantile’ National Bank, made an examination of its condition 
after the close of business to-day. 
and was not completed until a late hour. Mr. Nash ang bs h 
were convinced from the results of the examination that the 
fectly solvent and able to meet ai its Indebtedness. The tb. re $3, 000,- 
000 Is intact, with a large surplus. 

Late last evening it was stated that Comptroller Ridgely, 
to whom the presidency of the bank was offered, had 
announced his acceptance of the post. At a meeting of the 
Clearing-House Committee yesterday morning it was voted 
to afford any cash the institution might need for its relief, 
but as a preliminary the resignation of all the directors 
was requested, which request was complied with. The 
Mercantile National Bank was founded in 1850 as a State 
institution , later joining the national banking system. 

—The Stock Exchange house of Gross & Kleeberg, 25 
Broad Street, this city, made an assignment on Wednesday 
to William M. Robotham, their Cashier, their embarrassment 
following the collapse of United Copper stock on that day. 
It is stated that the failure grew out of the firm’s heavy com- 
mitments in that stock (said to amount to 6,000 shares), 
which were made at the instance of Otto C. Heinze & Co., 
who, it is alleged, refused to take the stock off Messrs. Gross 
& Kleeberg’s hands. The latter firm was formed in Decem- 
ber 1904 and is composed of Albert H. Gross (who has been 
a member of the Exchange since 1898) and Philip Kleeberg. 





~The Governing Committee of the Stock Exchange on 
Thursday suspended Max H. Schultze, the Board member 
of Otto Heinze & Co., the suspension being made under Arti- 
cle 16, Section 1, of the constitution, which states that “a 
member who fails tg comply with his contracts, or is insol- 
vent, shall immediately inform the President in writing that 
he or his firm is unable to mect their engagements, and 
prompt notice shall be given to the Exchange. He shall 
thereby become suspended from membership until, after 
having settled with his creditors or the creditors of his firm, 
he has been reinstated by the Committee on Admissions.’’ 
Several announcements were made on Thursday by Messrs. 
Heinze & Co. One of these stated that “Arthur P. Heinze is 
no longer a member of the firm of Otto Heinze & Co.”; it 
was also stated that the firm “feels itself perfectly solvent 
and will meet and pay all its just and legal obligations in full. 
It, however, refuses to pay obligations which it does not 
consider legal or just until a proper adjudication of the mat- 
ter has been made. Rather than submit to such unjust 
demands, it prefers to permit itself temporarily to be sus- 
pended from the privileges of the Stock Exchange.” 

—The State Savings Bank of Butte, Mont., in which F. 
Augustus Heinze is understood to be the leading stock- 
holder, closed its doors on Thursday, the cause of the sus- 
pension, it is reported, being laid to rumors of the Heinze * 
troubles in the East. The announcement of the closing was 
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made in the following notice issued by Vice-President and 
General Manager E. P. Chapin: 

"Because of unsettled conditions and rumors that cannot be verified, 
that may cause unusual and excessive demands by depositors, and owing to 
a shortage of currency and Inability to secure additional currency imme- 
diately with which to pay demands which may be made, the management 
has deemed it advisabie in the Interests of all depositors to suspend for the 
time being. The bank Is solvent.”’ 

Mr. Heinze assumed control of the institution in 1905. 
It has a capital of $300,000 and deposits of a little over $4,- 
000,000. The State of Montana is said to be a depositor to 
the extent of $75,000. An attachment for $108,076 against 
the property of the bank, in favor of the Mercantile National 
Bank of New York (the balance reported to be due on a de- 
mand note of $150,000 made by the Butte institution on 
March 5), was granted yesterday by Justice Blanchard in 
the Supreme Court. 

—A foreign banking failure, reported at first as due to the 
fall in copper stocks, occurred on Thursday in the suspension 
of the private banking firm of Haller, Soehle & Co. of Ham- 
burg. The liabilities, the cable dispatches state, will reach 
$7,500,000. That there is any connection between the 
firm’s failure and the copper troubles here seems unlikely, 
judging from the latest reports, which state that the diffi- 
culties of the firm arose chiefly from its connection with a 
mining company at Teplitz, Bohemia, in which much capital 
was locked up. 

—Montagu Collet Norman, of the firm of Brown Brothers 
& Co., N. Y., and Brown, Shipley & Co., London, has been 
elected a director of the Bank of England in the place of 
R. E. Johnston, elected Deputy Governor. 

—Control of the Century Bank, corner Fifth Avenue and 
20th Street, this city, this week passed from George Chap- 
man to H. L. Crawford, of the banking house of H. L. Craw- 
ford & Co. at 25 Broad Street, who succeeds Mr. Chapman 
as President. J. Fred. Talcott and Stewart Duncan, of 
John Duncan Sons, were elected directors of the board, 
which remains unchanged with the exception of George 
Chapman and E, J. Croker, resigned. It is the intention 
of the new management to increase the bank’s capital of 
$200,000 and surplus of $150,000 and also to enlarge the 
directorate at the January meeting. The bank was organ- 
ized in 1901 and has an uptown branch at Broadway and 
104th Street. Tom Vietor, of Frederick Vietor & Achelis, 
will be made a director when the board’s membership is 
increased. 


—George H. Brouwer, until lately confidential manager 
of the New York Stock Exchange house of James H. Oli- 
phant & Co., who was arrested a week ago on the charge of 
misappropriating a check of $2,750 belonging to Jay F. Car- 
lisle, a broker with desk room in Oliphant & Company’s of- 
fices, pleaded not guilty to the charge on Monday before 
Judge Crain in General Sessions. ‘The accused is held under 
$30,000 bail. An examination of the firm’s books, which 
followed as a result of Mr. Brouwer’s arrest, has revealed, it 
is reported, a loss to the extent of about $90,000 to Messrs. 
Oliphant & Co. The peculations will, however, it is said, 
have no effect on the business of the concern, whatever losses 
to customers are involved being made good by Messrs. Oli- 
phant & Co. without any impairment of the firm’s capital. 

—The Brooklyn Bank of the Borough of Brooklyn was 
placed in voluntary .liquidation on the 11th inst., and on 
the following day the institution started business as a branch 
of the International Trust Company of New York, the 
latter having taken over the assets of the bank. This step 
is in line with the announcement made at the time of the 
opening of the trust company on the Ist inst., when it was 
stated that the Brooklyn Bank would be absorbed by it. 
Henry E. Hutchinson, President of the bank, and Oliver 
M. Denton, Vice-President, are vice-presidents of the new 
company. Besides its main office at Fulton and Clinton 
streets, the bank has had a branch at Fulton Street and 
Flatbush Avenue, both of these offices now becoming the 
trust company’s branches. 

—John J. Phelps has become Vice-President of the Hack- 
ensack National Bank, of Hackensack, N. J., succeeding 
M. E. Clarendon. 


—The officials of the Columbia National Bank of Buffalo, 
N. Y., entertained a host of visitors on Monday last—the 
dccasion of the opening af the bank’s new quarters in the 
Chamber of Commerce Building, on Main Street near Seneca 





Street. Lue attractive appearance vi Lue LeW valining OIl1ces 
was added to by the many floral tributes of which the bank 
was the recipient, and further evidence of the interest 
aroused was evidenced in the opening of a number of new 
accounts. The institution has a capital of $700,000 and 
surplus and profits of $1,002,273. On the Ist inst. it re- 
ported deposits of $5,557,178 and total resources of $7,709,- 
451. Its officials are George F. Rand, President; Seymour 
H. Knox, Vice-President; Louis H. Gethoefer, Cashier, and 
Emil Diffine and James W. Hall, Assistant Cashiers. 


—The Fourth National Bank of Waterbury, Conn., is to 
be taken over by the Colonial Trust Company of that city, 
the stockholders of the latter institution having voted to 
this effect on the 11th inst. The Fourth National has a 
capital of $100,000, surplus and profits of $72,707 and de- 
posits of about $800,000. The change will go into effect 
next month, when the Fourth National will be placed in liqui- 
dation. The board of the Colonial will be increased from 
eleven to nineteen new members. J. M. Whittemore has 
been elected President of the trust company; George M. 
Woodruff has been chosen First Vice-President; John P. 
Elton, Second Vice-President; Otis S. Northrop, Treasurer, 
and B. G. Bryan, Secretary. The last named is President of 
the Fourth National and Mr. Northrop is Vice-President. 
The Colonial Trust has a capital of $400,000; its deposits are 
over $2,000,000. 

—The new home of the Thames Loan & Trust Company of 
Norwich, Conn., was opened on Monday, the 7th inst., with 
a reception to the friends and patrons of the institution. 
The building is a three-story structure, of Grecian design, 
built of West Dummerston granite. It has a frontage of 
70 feet, with a depth of from 40 to 50 feet. The principal 
portion of the first floor is devoted to the banking quarters, 
and in the basement provision is made for storage facilities. 
The company has been in operation since 1903. It has a 
capital of $100,000, and its officers are Franklin 8. Jerome, 
President; R. W. Perkins, Secretary and Treasurer, and D. L. 
Underwood, Assistant Treasurer. ok 

—Charles F. Smith of Boston has, it is stated, retired from 
the banking business and resigned as Treasurer of the Com- 
monwealth Trust Company of Boston. 

—-The First National Bank of Dresden, Ohio,was closed 
by.the Comptroller of the Currency on the 15th inst. Bank 
Examiner Robert Lyons is the temporary receiver. The 
bank had a capital of $50,000, deposits (August 22) of 
$272,489, and its resources were reported at $394,969. Its 
failure is said to have been caused by loans to local woolen 
manufacturers, a loan to a single concern amounting, it is 
reported, to $54,000, almost as much as its capital and surplus 
combined. 

—The National Produce Bank of Chicago, now located at 
132 Lake Street, has leased for 10 years, at an aggregate 
rental of $30,000 the first floor of the Ogden Building at 
the southwest corner of Clark and Lake streets. These new 
permanent quarters will be at once fitted up appropriately 
and conveniently for the bank’s purposes. 

—The Commercial National Bank of Chicago removed on 
Monday last to its magnificent new building on the corner 
of Clark and Adams streets. The new banking quarters, 
described at length in the “Chronicle” of October 5, rank 
among the handsomest in the country. 

—The stockholders of the Des Moines Savings Bank, of 
Des Moines, Iowa, on Monday ratified the proposition to 
reduce the capital of the institution from $500,000 to 
$200,000, referred to in these columns last Saturday. The 
reduction is made on account of the proposed organization 
of the American National Bank, which will be affiliated with 
the savings bank. 

—The Farmers’ & Mechanics’ Savings Bank of Minneapolis, 
Minn., one of the largest savings banks in the Northwest, 
experienced a run on the 11th inst., which developed, it is 
thought, from idle rumors. Little evidence of the run was 
visible on the following day, when the business of the insti- 
tution had practically resumed its normal condition. Both 
the trustees of the bank and the Clearing House Association 
caused statements to be issued during the progress of the 
run to re-assure the depositors. The trustees stated em- 
phatically that “this bank is absolutely solvent; that its 
surplus is larger than ever before in its history; that it has 
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met with no losses whatever; that, on the contrary, its 
profits are, by.reason of the high interest rates now prevail- 
ing, greater than ever before. In the Clearing House state- 
ment, based on the report of an examination made August 6 
by the Clearing House Bank Examiner, P. M. Kerst, it was 
stated that ‘“‘we have the fullest confidence in Mr. Kerst’s 
examinations, and with his report before us we believe that 
the bank is in excellent condition, that the management is 
safe and conservative, and has our fullest confidence.’’ The 
bank is said to have over 50,000 depositors, with deposits of 
$13,000,000. 

—The question of “Currency Reform” was ably handled 
by Festus J. Wade, President of the Mercantile Trust Com- 
pany of St. Louis, at the seventeenth annual convention of 
the Illinois Bankers’ Association, held at Moline, Ill., on the 
9th and 10th inst. Mr. Wade explained the suggestions for 
the reformation of the currency as outlined by the Currency 
Commission appointed by .the American Bankers’ Associa- 
tion, and, as a member of that committee, his views on the 
subject awakened much interest. August Blum, a Vice- 
President of the First National Bank of Chicago, is the newly 
elected President of the Association, and Oscar G. Foreman, 
Vice-President of Foreman Brothers Banking Company of 
Chicago, has been elected Chairman of the Executive Com- 
mittee. The latter’s election puts himin line for the 
presidency. F. P. Judson, Cashier of the Bankers’ National 
Bank of Chicago, has been re-elected Secretary of the 
State organization. 

—J. J. Broderick, who became a director of the Centra! 
National Bank of St. Louis last January, has been elected a 
Vice-President of the institution to sueceed David Sommers, 
who has resigned both as Vice-President and director. 
Ed. Wolff has also resigned as a member of the board of 
directors. It is stated that neither vacancy in the director- 
ate will be filled, it having been the intention to reduce the 
membership of the board. 

-The suspension of the Arkansas Valley Bank of Little 
Rock, Ark., is announced. ‘The institution was organized 
on December 29 of last year, and began business on Janu- 
ary 14. It reported a paid-in capital of $100,000. The 
St. Louis ‘‘Globe-Democrat”’ states that the bank was 
refused admission to the Little Rock Clearing House Associa- 
tion when it was organized, and has not been looked upon 
as a strong institution. 

—A general assignment was made on Thursday by T. W. 
House, a private banker of Houston, Tex. The failure is 
ascribed to the inability to realize on securities not readily 
convertible into cash. The business was established in 1838. 
The bank, it is said, was not incorporated, and never made 
public a statement of its affairs. 


—George Lutgending was recently elected Cashier of the 
Union Bank & Trust Co. of Phoenix, Arizona. 
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(From our own Correspondent.) 
London, Saturday, October 5 1907. 

The stock markets have been depressed during the week, 
mainly by the unfavorable news from New York. The fall 
in copper and copper shares has inflicted heavy losses both 
on London and on Paris. That has compelled selling of 
other stocks, and for the time being there is an uncomfortable 
feeling. In Paris the losses are believed to be much heavier 
than in London. Indeed, it is reported that many of the 
weaker operators have been unable to meet their differences 
and that, in consequence, not a few members of the “‘Cou- 
lisse,’’ or outside market, have been unable to meet their 
obligations. It is reported, further, that other members, 
though able to pay up, yet have been so crippled by their 
losses that they are making preparations for retiring from 
business. The Coulisse is now much less important than it 
was at one time. Therefore, the crippling of the Coulisse 
is not likely to have a very long influence upon the Paris 
market. It will make business more stagnant than ever 
there as long as there is uncertainty regarding New York, 
and London is not prepared to move. But if a steadier state 
of things comes about in New York, and London plucks up 
courage to enter into new enterprises, Paris likewise will 
revive. 








In London the impression undoubtedly is that we are near 
an improvement on the Stock Exchange. For some weeks 
past there has been everywhere a much more confident feel- 
ing. This week, the confidence has been somewhat shuken 
so far as the Stock Exchange is concerned. But the leading 
houses in the City remain firmly of opinion that London 
is thoroughly sound and that business will become more ac- 
tive as soon as a clearer view respecting New York can be 
taken. The best opinion in London also is that there will be 
no serious difficulties in New York and that, therefore, more 
active business may with safety be undertaken. 

In Berlin the end of September has passed over wonder- 
fully well. Not a single failure was reported. Indeed, the 
rates in the open market were decidedly lower than had 
been anticipated. Yet the increase in the note circulation 
of the Imperial Bank was as much as £19,749,050. The 
belief now, both in Berlin and in London, is that all serious 
difficulties are over. Money will remain, of course, in strong 
demand and speculation will continue suspended, but no 
serious troubles are apprehended. 

The best opinion in London is that it will not be necessary 
to raise the rate of discount. This week, in consequence of 
the turn of the quarter, money is in strong demand and the 
rate of discount is 4%. But on Saturday and Monday the 
interest on the national debt will be paid and will add so 
much to the supplies in the open market that probably rates 
will fall away somewhat next week. On the other hand, 
the usual demands for the interior have now set in and the 
Bank of England holds a very large amount of bills falling 
due every day during the current month. Consequently, 
the belief is that in about a fortnight’s time the Bank of 
England will have complete control of the open market and 
will be able to make the 444% rate effective. If so, the hope 
is strong that it will not be necessary to raise the rate of 
discount. During the current month it is estimated that 
about five millions sterling in gold will be required by Egypt. 
But the Bank of England is strong enough to part with that 
amount without inconvenience. 

Therefore, the real problem is, Willi New York require 
much gold? The demands for Germany are satisfied, for the 
—— at allevents. They may spring up again in ‘Decem- 

r. But during October and November it is not expected 
that Germany will need the metal. The Paris exchange 
upon London makes it profitable to send gold from London 
to Paris, but it is not thought probable that much gold will 
actually be sent. Unless, therefore, there are large ship- 
ments to New York, there is a very confident feeling in Lon- 
don that the autumn will pass over quietly. strong 
demand for New York would, of course, send rates up at 
once. The Bank of England probably ‘would put * its 
rate to 5 or 5%, possibly even to 6%. But if New York 
does not “tak e much gold, the Bank of ‘ngland is in a position 
to supply Egypt with the amount necessary for moving the 
crops and also to supply Argentina. The Argentine demand, 
however, is not likely to begin until November. 

The India Council offered for tender on Wednesday 30 
lacs of its bills and the applications exceeded 269 lacs at 
prices ranging from 1s. 4d. to 1s. 4 1-16d. per rupee. Appli- 
cants for bills at 1s. 4d. were allotted about 8% of the 
amounts applied for. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London, 

Week ending Oct. 18. a. Mon. Tues. Wed. Thurs. Fri. 
Gives, peres...........62 d. 28% 28% 28% 28% 28 1-16 27 11-16 
Consols, new, 24 per cents.. 82 11-16 82% 827-16 82% 82 9-16 82% 

For account. ...........- 82 13-16 82% 82 9-16 82% 82 11-16 827 
French Rentes (in ewes. -fr. 94.10 94.10 94.07% 94.15 . 12% 94.15 
Russian Imperial 4s_______- 74% 74% 74% 75 74% 

do eee... Ge «nae ainak 88 arse 874% 
Amalgamated Copper Co__.. 56 544% 54% 55 51% 51 
b> Anaconda Mining Co_ _-___ 7 6% 6% 64% 5% 5% 
Atchison Topeka & Santa Fe 84% 82% &2% 83% sii 82% 





88 
884 87 88% 89% 88% 8834 









Preferred . 8% 85 &5 85 Rb 85% 
Canadian Pacific. - ..163 162 1627 163% 160% 161% 
Chesapeake & Ohio. _- donee ee 29% 30 30% 30 30 
Chicago Great Western. ____ 7% 7% 7% 8 7% 7% 
Chicago Milw. & St. Paul. “711834 117 118 119% 116% 117 
Denver & Rio Grande, com_-. = 19% 20% 20 20 20% 

PEED .dstdnncdocedse 66 66 66% 664% 66% 
Erle, common__-__.......-- i836 18% 19% 20 19% 19% 

First preferred .......... 4346 43 43 42% 41 42 

Second preferred. _.....-. 3014 29% 30 32 30% 30 
Tilinois Central. ..........- 135 138 133% 134 133 134 
Louisville & Nashville. __...102 101 102% 103% 102 103 
Mexican Central. ......-.-.. 16 15 16 16 16% 15% 
Mo. Kan. & Tex., common_. 29% 28% 28 28 28 27% 

ae 66 64 64 64 65 65 
National RR. of Mexico.... 45% 45% 45% 45% 45% 45% 
N. Y. Central & Hud. River. es 103 104% 105% 104% 105 
N. Y. Ontario & Western_ Ou 30 30 30% 30% 
Norfolk & Western, com- 6844 684% 69 694% 69% 

Preferred - 80 
Northern Pacific._.___--.-.124 124 123% 120% 122 
a Pennsylvania.........--. 59% 60 60% 

@ Reading Co........-..... 45 46% 44% 45% 

a First preferred__....... 40% 40% 40 40 

a Second preferred ---.-.-.. 39% 39% 38% 38% 38% 38% 
Rock Island Co. ........---. 1 15% 15% 15% 15% 16 
Southern Pacific. _......--- 4 78 76% 78 74% 75% 
Southern Ry., common. -.-.. 11% 12 12 12% 13 

Prefe 9 4s} 47% 47% 47 
Union Pacific, common. 123} 1225 124% 120% $1224 

ll sheksenmenanee 4M 83% 3 83 
U.S. = Corp., common... 2076 23% 23% 24 22% 23% 

Pre’ 847% 85% 84% 85% 
waa 8144 9% 9% 9 

Preferred - 16 16% 16% 16 16% 

Extended 4s_ . 52 51% 51% 51% 50% 


a Price pershare. 0 £ sterling. 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for September 
1906 w will be | found in our issue ve of Oct. 6 1906, page 795. 





| 
Bonds and Legal-Ten- 
| ders on Deposit jor 
| Bank Cue ulation. | 


Circulation Afloat Under 


1906-07. 






















} Legal- | ” Legal- 
Bonds Tenders. Bonds. | Tenders. Total 
cen — = ae Reighetamn) emennitretith | ——_———'! ——_——___ 
$ i $ $ $ $ 
Sept. 30 559,624,760 47 ,885,785' 556,101,329) 47,885,785 603,987,114 
Aug 31 - 319,710 47, ue. 434 556,045 ,887/ 47,110,404 604,056,321 
July 31 & 582,550 48,372,596 555,023 ,290)| 48,372,596 603,395,886 
June 30... 558,442 910 48, 217. 809' 555,570 ,881/ 48,217,809 603,788,690 
May 31... 8,325,976) 553,614 ,574| 48,325,976 601,940 550 
April 30. 1553.199.050 49,709,069 550,204,771) yy (069| 599.913.8340 
Meh. 3..... , 062 
Feb. 28....- aangwil 
Jan. 31. o--0--- «(058,251 56 
Dec. 31... ~~ 7|551:263'840! 46.882, 385) 349°2 "280 ret 46, $82) 385 596. 162.469 
Nov. 30_. 549,750,830 46,399,102 546,981,447 46, 399/102 593,380,549 
Oct. 31. 


_ 539,653, oO) 40, ,238 816) 536,933, 169) 46,238, 816 583,171,985 





For full explanation of the above table see the isse of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public moneys 
in national bank depositories on September 30. 





3. Bonds Held Se ple mber 30 to Secure - 
Bonds on Depostt _ - 




















September 30 1907. | Bank Public De posts Total 
| Ctreulation. in Banks. | Held. 
2 per cents, Panama Canal $16,809,380 $12,858,800 $29,660,180 
4 por cents, Funded 1907 500 c 5 
4 per cents, 1895, due 1925 . 8,517,900 6,932,250 15,450,150 
3 per cents, 1908-1918 | 8,294,500 | 13,839,380 
2 per cents, Consols, 1930 528,7 52,100 | 67,539,550 596,291,650 
3.658, District of Coluinbia, 1924 1,085,000 | 1,088 ,000 
State, city and railroad bonds 76,004,351 76,004,38 
Hawaiian Islands bonds. . j “ — 1,723,000 1,723,000 
| 9,000 9 9,000 





Lee 4 loan 


Porto Rico ‘780,000 780,000 


Total on deposit Sept. 30 1907 $559,624,760 $184,459,451 $744,084,211 





The foregoing does not include din oie Fae Id in ‘te Ne Ww 
York Sub-treasury against deposits in banks. 


The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Sept. 1 and 
Oct. 1 and their increase or decrease during the month 


of September. 


National Rank Notes—Total A floai— 
Amount afloat September 1 1907 
Amount Issued during September - .76 
Amount retired during September 5,830.4 


$604 056,321 
69,207 


Amount of bank notes afloat October 1 1907 $603 ,987,114 


Legal-Tender Notes 


Amount on deposit to redeem national bank notes September 1 1907 $47,110,404 
Amount deposited during September $2,476,790 
Amount of bank notes redeemable in September 1,701,409 775,381 


Amount on deposit to redeem national bank notes October 1 1907 $47,885,785 


The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into volunt: ury liqui- 
dation and (3) by banks reducing or retiring their cireulation 
was as follows on the first of cach of the last five months: 


Oct. 1. 





Lega l- Tes nders June 1 July 1. Aug... | Sept. a. 
~ De posits by s S $ 
Insolvent banks < 949,871 901,171 865,021 
Liquidating banks 422 15,194,285 15,008,230 15,021,880 


under Act of 


Reducing 
4* 31,932,118 31,745,116 32,228,440 31,201,033 31,998,884 





96, 47,110,434 47,885,785 


Total. . . 48,325,976 48,217,809 48,372,5 





~ *Aet of June 20 1874 and July 12 1882. _ 


National Banks.—The following information 

national banks is from the Treasury Department: 

APPLICATION TO CONVERT INTO NATIONAL BANKS 

APPROVED 

The Farmers & Merchants Bank, Randlett, 

“The First National Bank of Randlett."” Capit 

The Salem State Bank, Salem, Oregon, 
Bank of Salem.” Capital, $100,000. 

NATIONAL BANKS ORGANIZED. 
Certificates issued from Oct. 7 1907 to Oct. 12 1907, inclusive. 


re Pe ae: 


Ditehema Territory, Into 
ital, $25,000. 
into “The U malted States National 


8 ,908—The wad Se Bank of Blz undimaville. Illinols. Capital, 
$30. 000, . R. Grigsby, President; D. Beacom, Vice- President; 
F. Gree - Cashier; M. B. Welsh, Assistant Cashier. 


8 ,909-— The First National Bank of L afayette, Colorado. Capital, $25,000. 


Wer ley S. Russell, President; George F. Castle, Vice-President; 
H. Castle, Cashier. 
8,910 —Tihe First National Bank of Florala, Alabama. Capital, $50,000. 
H. Malone, President; J. E. Hughes, Vice-President; J. J. 
2 is, Cashier. 
8,911—The Ochiltree National Bank, Ochiltree, Texas. Capital, $25,000. 
Geo. M. Perry, President; James D. Hamlin, Vice-President; James 
D. Wyman, Cashier, 
8,012 “Aw Albion National Bank, Albion, Indiana. Capital, $25,000. 
M cag a L. R. Ayers and John W. Earle, Vice- 
Presidents &F Cramer, Cashier. 


8,913-—-The First National Bank of Bernytlle, Pennsylvania. Capttal. 
$25,000. James F. Talley, President; Jno. . Kalbach, F. 
Stump and Morris C. Berger, Vice-Presidents; Aug. M. Brown, 


ashier. 
8, ah Piss National Bank of Steelville, Missouri. Capital, $25,000. 
. Underwood, President; R. Ste phan, Wm. M. Chapman and 
X 2 Reeves, Vice- Presidents; M. W. Lichtus, Cashier. 





CHANGE OF LOCATION AND TITLE. 
October 8. 
Sent she Pees National Bank of Sunnyside,’’ New Mexico, authorized 


remo to Fort Sumner, New Mexico, under the title “The 
First National Bank of Fort Sumner.’ 
LIQUIDATIONS. 


7,147—The First National Bany of Covingten. Texas, was placed in vol- 
untary ~ i a September 30 1907 

7,753—The uy A ty National Bank, bey City, 
untary liquidation October 1 ‘1907 


Texas, was placed in vol 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 














& | When Books Closed, 
Name ot Company. ‘ent. | Payable. | Days Inclusive. 
Ratiroads (Steam). | } 
Atchison Topeka & Santa Fe,common..| 3 Dec. 2 Nov. 8 to Dee. 2 
Atlantic Coast Line RR , preferred -_--_- |} 2% |Nov. 10 Nov. 2 to Nov. 10 
Baltimore & Ohio— | 
Ww aahington | ee 6 |Nov. 1/Oct. 17 to Oct. 32 
Central of New Jersey (quar.)_--_____- 2 Nov. 10Oct. 18 to Nov. 3 
Clev.Cin, Chic. & St.Louis, pref.(quar.).._' 14% Oct. 21Oct. 8 to Oct. 30 
ym Cent., com. bo » (No. 9)_- 1% (Oct. 21 Oct. 12 to Oct. 21 
referred (quar. ) SER) Bsc snacexe . he jOct. 21O0ct. 12 to Oct. 21 
pawn Lackawanna & West. (quar.).; 24% |Oct. 21Oct. 4 to Oct. 20 
Ene, first preferred... ...............-. | BO feccecccal Sept. 15 to Oct. 
Second aR aaa Spee A ne Oct. 11 to Nov. 5 
Evansville & Terre Haute, common____| |Nov : 21 to Oct. 23 
Georgia Southern & Florida 1st preje rrd Ft eee Sa ek 
Second prejerred __- 7 P 2 
Grand Rapids & Indiana Adapt 5 18 to Oct. 2: 
Grand Trunk, mammal stock ._ 9 to Oct. 10 
First preferred _. —— . 2% | 9 to Oct. 10 
Second prejerred : 2% | 1) to Oct. 10 
Great Northern (quar.).............-- 1% 1 to ov. 3 
Extra (e) ata 1% |Nov 1 Holders of rec. Oct. 15 
Missouri Kansas & Texas, prefe rred 2 |\Nov. 9 Oct. 20 to Nov. 8 
Nashua & Lowell. _- 4% | Nov 1 Holders of ree. Oct. 15 
i SR La eee 4 | Nov 1 poisons of ree. Oct. 15 
Northern Pacific “(quar ) . 1% |Nov. 1 Oct. 13 to Nov. lL 
Reading, second preferred. _._.......- 2 Nov 9 Holders of rec. Oct. 22 


Rome Watertown & Ogdens 


,guar.(qu.)) 1% | Nov. 
Street Railways. } | 


15 Nov. 1 to Dec. 1 
| 



























Cape Breton Elecirie Co., prelerred $ Nov 1\|Holders of ree. Oct. 23 
Columbus (O.) Ry., pref. quar.) 1% Nov 1)/Holders of ree. Oct. 15 
East St. uis & Suburban, pref.(quar.) 1% | Nov. 1| Holders of rec. Oct. 15 
Milw.Plec.Ry.& Lt., pf.(qu.) (No. 32) 1% Oct. 7 Holders of rec. Oct. 19 
Montreal Street Ry. (quar.) 2% Nov | oateniain 7 
Philadeiphia Company, common (quar.) 1% Nov 1| Holders “ot ree. Oct. 1 
Spok.& Inl.fmp.RR.,pf.tr.certs.(qu.) 14 Oct 20;Oct. 2 to Oct. 20 
Twin City Rapti Tran., Mfinn., com. (qu.) 144 |Nov” 15)|Holders of rec. Nov. 1 
West Penn Rys., a Jerred (quar.) ( No. 9 1% | Nov + esas 26 to Nov. L 
an 
Mount Morris (quar. ve 4 Nov 1/Oct. a 
Trust Companies. 
Broadway K Nov 6)Oct. 25 to Nov. 6 
Lawyers’ Title Insur. & ‘Trust (quar.) ) 3 Nov. 1)Oct. 16 to Nov. 1 
Mi | 
American Caramel, eounmeen (quar.)_... 1% Nov. 1) _ 
eee a, Je ee ae Se 
Amalgamated Copper (quar.) l Nov. 25 t. Nov. 10 
American Chicle. common (monthly). - - - 1 Oct 19/ Oct. to Oct. 20 
Amer. District Telegraph of N. J. (qu.) 1 Oct 22/Oct. to Oct. 21 
American Locomotive, preferred (quar.) 1% Oct 21|Sept to Oct. 21 
Chicago Pneumatic Tool (quar.)---~---- 1 Oct. 25/Oct tof} Oct. 25 
Central District & Printing Telez. (quar. 2 Oct 31/Oct. 2: to Oct. SL 
Common wealth_- Edison $1 255 Nov 1/Oct. 22 to Nov. 1 
Computing Seale Co. (quar. lg Nov l|Holders of rec. Nov. 1 
Consolidation Coal (quar.) lig §=Oct 31 EDS Ft . 
Consolid. lee ,Pittsburgh, pref. (quar. 1ty Oct 21)0c¢ct. 10 to Oct. 22 
Distillers’ Secur. Corp. (quar.) (No. 20) 1% Oct 2t |Sept. 26 to oleate 
du Pont (E. 1.) de Nem.Pow., com.(qu.) 1%) «(Dec 1-|Holders of rec. Dee. 4 
Preferred (quar.) 1% Oct 2) |Holders of rec. Oct. 15 
Edison Elec. lil., Boston (quar. ) (No. 74) 24% Nov l|Holders of rec. Oct. 15 
Electric Bond & ‘Shs are, pref. (quar.) ' 1% Nov 1/Oct. 17 ~ Nov. 1 
Federal Sugar Refining. prejerred (quar.) lly | Nov. ij/Oct. 29 Oct. 31 
Harbison-Waiker Refract., pref. (quar.) I'g Oct 2\ |Holders of ree ¢. Oct. 10 
Hecker-Jones-Jewell Milling _ - 12 Oct I Oct. 30. 
International Nickel, preferred (quar.) ) 1% Nov. 1/Oct. 11 to Nov. 2 
Int. Smokeless Pow.& Chem., pref.(qu.) 4 Nov. 1. |Holders of rec. Oct. 32 
Internat. Steam Pump, p]. (qu.) (No. 34) 114 Nov 1}Oct. 22 tog Nov. 1 
Knickerbocker Ice preferred (No. 138) -_ 3 Oct 2: jOct. 13 to Oct. 25 
Michigan State Telephone. pref. (quar.) 1% Nov Oct. 21 to Nov. 2 
nena Lighi, He al & Power (quar.) 1', Nov 1 , y 
Jew River Company, preferred (quar.) lt; Nov itHolders of ree. Oct. 16 
oom York Air Brake (quar.) a 2 Oct. 240ct. & to Oct. 23 
Oklahoma Gas & Electric, pre]. (quar. ). 1% Oct. 12 Holders of ree. Oct. 10 
Pacifie Coast Co., common (quar.) It, Nov 1 Oct. 18 to Nov. 6 
First preferred (quar.) 1, Nov 1 Oct. 18 to Nov. 6 
Second preferred (quar.) I's Nov 1 Oct. 18 to Nov. 6 
Procter & Gamble, common (quar.) 3% Nov 15 Holders of rec. Oct. 3la 
Pullman Company (quar.) (No. 163) 2 aes th dee 
Railway Steel Spring, common. -. - 2 Oct. 22 Oct. 11 to Oct. 224 
San Diego Consol. Gas & Elec., p]. (quar. ). 1g Oct 12 Holders of rec. Oct. 10 
Standard Milling, preferred __ | sg Oct 31 Oct. 25 °o Oct. 3L 
Strect’s West. Stable Car L., com. (quar. ) lg Oct 25 Oct 15 to Oct. 25 
‘Tennesse Coal, Iron & RR., com.(quar.) 1 Nov 1 Oct. 11 to Nov. 3 
Preferred (quar.) 2 Nov 1 Oct. il Nov. 3 
United Electric Securities, pre ferred $3.50 Nov 1 Holders of ree. Oct. 22 
U' .S.Casi Iron Pipe& Fdy.com.(qu.)(No9) 1 Dec 2 Nov. 10 to Dec. 1 
Prejerred (quar.) (No. 28) ° bai 1% Dee. 2 Noy. 10 to Dec. 1 
¥ nited States Express (No. 148) 3 Nov. 15 Nov. IL to Nov. 15 
’. S. Reality & Improvement ers ea 1% Nov. 1 Oct. 22 to Nov. 1 
U nited States Rubber, first pref. (quar.) 2 Oct. 31 Holders of rec. Oct. 15a 
Second preferred (quar.). - _- 1% Oct. 31 Holders of rec. Oct. 15a 
United States Telephone, com. (quar.) - % Oct. 25 Holders of rec. Oct. 15 
Vulcan Detinning, preferred (quar.)- --- 1% Oct = Oct. 11 to Oct. 21 
Warwick Iron & Steet = a | 3 Nov. a ee eee 
Worthington (Henry R.), preferred + 3% ‘Nov. 1 Oct. 22 to Nov. t 
a Transfer books not closed. > Also declared a dividend at rate of 8° per annum 


for period from Sept. 10 to Nov. 1 1907 on Chicago Edison stock subscription receipts 
first Installment pald. d Payable In dividend warrants: also 2% declared on second 
preferred, payable to holders of record April 10 1908. ¢ From properties held by 
Lake Superior Co. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
10 Mercantile Trost Ob... 850 & Washington Trust Co.of N.Y.405 
200 7 Bond & Mortgage | 3 Mercantile National Bank ...215 
0 eand 0 


20 Realty Associates. 
30 Irving Nat. Exch. 


ot Bonds. 
...125 $1,000 Raton Water Works Co. 
Bank 185 Ist 5s, 1935, F. & A- 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 12 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in alt cases. 



































Banks. Capital. | Surplus.| Loans. | Specie. | Legals. Deposits.a Re- 
006 ¢ omitted { s'rve 
$ $ $ | s s % 
Bank of N.Y 2,000,0 2,991.2 16,666,0 867, 0 14, 733, 0 26.7 
Manhattan Co 2,050,0 3) 040, 4 24,000,0, ‘ 
Merchants’ _- 2,000,0 326 16,952,025 
Mechanics’ . 3,000,0 19,609,0 25.! 
America 1,590,0 20,536,4 25. 
Phenix 1,000,0 6, < 3,0 24. 
City ........-| 25,008,0 25:7 
Chemica! 3,000,0) 
Merchants’ Ex 600,0) 
Gallatin _ 1,000,0 i] 
Buteh. & Drove 300,0 3, f 1.905;1' 24.0 
Mech. &Traders’ 2,000.0 18. 309, 0 2, 1,618,0 19,001,0 25.3 
Greenwich ___- 500,0 5,494,2 } 250,0 5,755,323 24.6 
Amer. Exch... on! 000,0) 5,020,2 a 9 20 ,) | 1,203%,2 
Commerce .--.- 5,009.0) 8,8 10,616,5) 
Mereantile _--. “3. 000 ,0} 866,5) 
Pacific onal 590,0 632.5) 
Chatham ___-- 450.0) 911,4 
People’s 200,0) 78,0) 
North America.) 2,000, 0) 1,672,0! 2.5 
Hanover . - 3,000, 0} 3: 61, “683, "4 27.7 7 
Citizens’ Cent'l 2, 550.01 
Nassatt 500.0) 
Market & Fult’n) = 1,000,0) 
Metropoliten -_. 2,000,0 
Corn Exch -. 3,000,0} 
Oriental 750,0! 
Imp. & Traders’| 1,500,0 
‘a | 3,000,090 
East River 250, 10 
Fourth -.-| 3,900,0 
Second _.. 500, ‘al 
First _- 10,000,0} 
Irving Nat.Ex.| 2 900, 0| r 14, ‘066, 0 26. ‘9 
Bowery ¥ 90,0 3,537.0) 21.0 
N. ¥ County. 500,0| 426,3 5, 655, 9 22. 6 
German -Am> r_| 750.0 123.1 
Chase... -| 5.0000 
Fifth Avenue. -} 100,9) 
German [/xch 200,0 
Germania . ....! 200.0] 
Lincoln id 590,0} 
Garfield | 1,000,0 
Filth - } 250,0 
Metropolis; ...} 1,000.0 
West side - a 200,0 
Sea ward } 1,000.0 
1st Nat., Bklyn | 300,0 
Liberty 1,000 ,0 
N. Y. Prod. Ex. } 1,900,0 
New,Amsterd’m; 1,000,0 
State -- " 1,000,0 56, J J 
14th Street ____| 1,000'0 609,¢ 7 3292 ,3) 24.7 
Bass = Sa peasant Weeeuhinl mabe <mappeenhiialiianbet 
Totals _____.}129,400,0] 164,098 ,3] 1083 ,401,9] (98,2 558. &] 2 6086 1026 - a - 4 























a Total United States Deposits included, $33,487,600. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct.12, based on average daily results. 


We omtt two ciphers (00) tn all cases. 
















| Loans Legat Deposts with | 

| and Tender _-——} 
wW Banks. Capt- | Sur- | Invest- Specie., and “Clear Other | Net 

ial. | plus. | ments. Bank ing Banks, | Deposits. 
Notes. | Agent. &e. 
N. Y. City. | 
Boroughs oj | 
Man.&Br'xr s $ $ s | g 

Wash. Hghts 100.0 183,6 1,102,4 ain al 956,1 
Century _- 200,0 149.5 1,210.4 66,1) 1,001,6 
Chelsea Exch 100,0 = 115,6) 1,318,2 158,0! 1,620,5 
Colonial _... 100.0 454.3) 4,073.5 260,9, 4,953.5 
Columbia - - 300,0 476.0 5,953.0 -| 6,288,0 
Consol. Nat. 1,000,0, 1,114,7, 5,291,7 100,0) 3,913,3 
Pidelity --. 200.0, 149.5 915.6 -} _ 818, 
Hamilton _. 200.0 8.7 5,787.9 818,9) 7,210,3 
Jefferson - 500.0 4) 4,092.4 197,1) 3,771,2 
Mt. Mc yrris - 250,0 3) 2,194.4 58.9) 2,627, 
Mutual - 200,0 1 3,151,7 1,3; 3,208,1 
19th Ward_.| 300,0 4,122.8 781,4) 4,966,0 
Plaza - 100,0 3, a) --.-.| 3,962,0 
12th Ward-_- 200,0 2, 0 2,915.0 
23d Ward 100,0 1 4 65,3) 2,236,9 
Unton Exch. 750.0 8, 1 | 7,668,0 
Yorkville 100.0 3, 3 85,0 4,109.3 
Coal & I.Nat. 500.0 5 0 60,0 5,140.0 
New Neth'l'd 200.0 1,328,1 10,0 1,162, 
Bat.P«.Nat. 200,0 5 weed 769,1 





Borough of 





Brooklin | 
Borough -_. 200.0 2,1 240,9) 118,4 4,082.0 
Broadway -. 150.0 7 230,4) 59,2, 2,750,2 
Brooklyn 300,0 6 101,3} 109,8 2,374.9 
M'f'r’s Nat 252,0 4 a 186,38) 137,6 4,809,1 
Mechanics’ _ 1,000.0 "3. 11,217'3 684.9! 1, 161.3) 12,382,9 
Nassau Nat 750.0 928,5! 6,199.0 512.0; ...| 5,946,0 
Nat. City. . 300,0 621.6 3,263.0 332,0 $5.0 3,763,0 
North side 100,0' 218,2, 1,741,2 127,8 254,6| 1,972,5 
“Jersey City | 
First Nat 400,0 1,179,2) 4,304,3 299.1; 2,.406,8,; 213,0 5,855.9 
Hud.Co.Nat. 250°0 721:1. 2.706.5 96,4) 294,0; 229,1 2,375,8 
Third Nat__ 200,0 348.3) 1,959,2 92,4) 322,6 9,4° 1,949.5 
Hoboken. | | 
First Nat_ 220.0 596,7| 2,324.9 125,8 19,5 164.5 68.4 1,994,7 
Second Nat. 125.0, 202.4 1,761,4 74,9 66,0! $4.3 82,4 _ 36 678,3 


‘ 
' 
| 
| 
‘ 


14766, 8 4,317,3 6,776.01 





Tot. Oct. 12 9,847,0 14849,8 1 531 2,521,3 4,191,1 121221, 1 
Tot. Oct. 5 9,847.0 14849.8 114765,9 5,219.3 6,371,2) 12,596,5) 4,504,2 120925'8 
Tot. Sept. 28 9,847,0 14849,8 114006,4 5,12 


0,3 6,541.4, 10,890,6 4,536,0 119298,3 


' 





New York Cit 


, Boston and Philadelphia Banks. 


—Below 


is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. 
York figures do not include results for non-member banks; 


We omit two ciphers (00) in all these figures. 


The New 





| Captial. | 














| i | 
| | | 
Banks. | and Loans. | Specie. | Legals. |Deposiis. a} Circu- | Clearings. 
| Surplus. | latton. 
New York! $ $ ot 2 | iy ES ge 
Sept.14__ 293,498,3 1088,972,2 198,909,9 69,221,9 1044,852,4 50,649,2 1,640,946,0 
Sept.21__' 293,498,3 1097, 579.0 202,396 ,5 70,264,5| 1057 ,023.6 50 ,658,4 1,577,612,0 
Sept.28__ 293'498'3 | 1100,351,5 198 ,807,9 70,637,1 1055,193,7 50,638,5 1,402,951,9 
Oct. 5... |293, 4983 1089,068,4 192,216,7 69,607,2 1036,703,3 50 ,657,8 1,784,941,4 
eS 12__/293,498,3 1083,401,9, 198,558,8 6: 2 608 ,6| 1026, poh penny 1,611,351,9 
oston. | | | 
Sept.21__| 43,680,0' 186,750,0 | 18,093.0| 4,624.0 209,544,0) 8,363.0, 146,884,2 
Sept.28__| 4403650 1891076.0) 18,345,0| 4.097,0| 208/227/0, 8/327,0| 127/668,5 
Oct. 5-.-.| 44,036,0 190,318,0, 17,946,0) 3,690,0) 214, 777.0, 8, 60 ,0; 163 ,712,4 
—- ' 44,036,0 190,828 ,0) 17,812,0) 3,841,0) 213, om 8,222,0) 149,236,3 
Phila. . | 
Sept.21__/ 51,165,0 223,641,0; 56 ,427,0 | 253,408,0 13,723,0; 131,175,6 
s -28__' 54,440,0) 223,905,0 55,392,0 | 252,195,0 13,671,0 130,397,7 
Oct. 5..| 54,440,0, 224,270,0) 54,652,0 252,902,0 13,678,0) 151,121,4 
Oct. 12 -} 54,440,0 seas 53,609,0 eens ween 135,444,3 
| 





a Including for Boston and Philadelphia the item “‘due to other banks’’ and also 
Government deposits. For Boston these Government deposits amounted on 
October 12 to $4,772,000; on October 5 to $4,392,000. 

Imports and Exports for the Week.—The ror are 
the imports at New York for the week ending Oct. 12, also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 








For the week. | 1907. 1906. | 1905. | 1904, 
Dry Goods ___| $8,001,076 $2,982,859! $2,763.098| $2,458,849 
General Merchandise. | 10318,996 —12'206,044] 12877,349} 10/002,175 
Total _|"$13,220,072 - $15,188, 903) $15,040,447) $13,421,024 


Since January 1. 
Dry Goods 
General Merchandise 


| 
_|$150,057,172 $127,728,186/$111,480.999| $94,438,118 
| 531,586,001 470,375, 850) 438,329, 387| 375 952, 664 


Total 41 weeks... $681,643,173 $598, 104,036) $549,810 "386 8470 300, 782 








The following is a , statement of the exports (exclusive of 
specie) from the port of New York tu foreign ports for the 
week ending Oct. 12 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
as : oe paceded 
| 1907. | 1906. | 1905. 


For the week_ ‘ causea $14, 624,233) $12, 402, 664! $12,31 315,588| $10,194,785 
Previously reported________| 484,154, 1554] 477,002 21) 407 ,640, 208) 374,997,017 


"Enet 3498, 778, 787) $489, 405, 285, $419,955, 1798) $385, 191,802 














Total 41 weeks_ - 

The following table shows the exports and imports - 
specie at the port of New York for the week ending Oct. 
and since Jan, 1 1907, and for the corresponding periods “ 
1906 and 1905: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























| Exports. Imports. 
Gold. | — 
Stace Jan. 1 
Great Britain...........--.----- | $2,596,116 
France ........- ae | 717,238 
Germany SEEN Sa WS aoal 1,155,297 
NS occa. cn wuwanacad’ » 782,155 
Mexico ; shake adel ee it. 488,257 
South America _- nf WI $97! 2,197,414 27/604) 2,181,026 
All other countries... --. - es oft cqadenas 1,500,000)... ..-.- 283,239 
ER a 3971/8834, 444,986} $170,347| $8,203,328 
| a MePaeeRe peepee 2,000) 5,890,514] 5,566,293) 87,055,687 
Te GE cewkkn no cnenee 5.375| 38,111,462] 3.806.796, 15,049,509 
Silver. 
Great Britain... __- --------| $544,169/835,716, 230) me | $88,168 
I loci sind tate te gone whose salen 250,000 i 3,654,000; ...._..-| 2,270 
St EGE aie gem ~ 2. 10 0.278, $269) 427 
West Indies_____- RAE B xhhe ---| 285,566! 5:720| | 145,577 
Mexico _- ES a oy 32! 9,589) 1,619,145 
south America...........-.----- pe ve. | ” 7,665 5,404 11 
All other countries._______-._.__- (pwr 64708 ...:.- -| 1154 
ED a sinc naka onduneis } 8794, =e $340,982) $2,641,652 
Total 1906. aick Saket | 354, .715| 40,011,189} 44/587} 1.856.778 
Total 1905. ......_-- press 359) 27,978, 809) 


69,038 3,609,774 
u 





Of the above imports for the week in 1907, $24,570 were 
American gold coin and American silver coin. Of 
the exports during the same time -...-. were American 
gold coin and ___. were American silver coin. 








Bauking aud Financial 


We shall be pleased to mafl investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co, 


WILLIAM AND PINE STS., . - NEW YORK 
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Wall Street, Friday Night, Oct. 18 1907. 

The Money Market and Financial Situation.—Several dis- 
turbing influences have affected the security markets ad- 
versely this week. Some of these were of little or no real 
importance as market factors, but in the present state of 
sensitiveness they were sufficient to accelerate the decline 
of values which has again been the conspicuous feature. 

The first new development was the announcement on 
Tuesday of a suspension of dividends by the traction systems 
in two Western cities and a consequent disturbance on the 
Montreal Stock Exchange. Later there have been the 
failure of two small banks in this country and of a more 
important banking house in Germany; a cut in the dividend 
rate of Amalgamated Copper from 8 to 4%; the well-known 
disastrous results of an attempt to corner United Copper 
Co. shares; and throughout the week the struggle for control 
of the Illinois Central RR. and a tendency to firmer money 
market conditions have attracted more or less attention. 

Incidentally, it may be mentioned there has been a rather 
sharp break in the price of wheat, which, perhaps, marks a 
decline in the enormous speculative movement which has 
been carried on in the Chicago market; it is reported, also, 
that there has been a falling off in the export demand. 

The Bank of England’s weekly report is in sharp contrast 
with that of a year ago, when the percentage of reserve was 
less than 38, as against a percentage of over ‘9now. At this 
time last year the Bank rate was raised to 6%, whereas now 
there is discussion of the prospect of its being lowered to 4144 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24% to 10%. ‘To-day’s rates on call were 5@10%. 
Prime commercial paper quoted at 7% for endorsements and 
7% for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £574,927 and the percentage 
of reserve to liabilities was 49.39, against 46.51 last week. 

The discount rate remains at 444%, as fixed August 15. 
The Bank of France shows an increase of 750,000 franes in 
gold and a decrease of 2,200,600 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
j 
Differences | | 


























1907. jJrom } 1906. ' 1905. 
Oct. 12. presions week. } Oct. 13. Oct. 14. 
$ | $ | 
Capital ._.. chon 129,400,000) nicenanienaea 115,972,700 


Surplus 14,098,300) Stina 140, 160, 800 
Loans and discounts_.| 1,083,401,900' Dee. 5 (66,5 300 
Circulation 51, 344, ‘ 


Net depoelts 
Specie 
Legal tenders... 





*. 10,655.: 

3,342,100) 2 $ 
€308:000) 7 3'207, 200} 74.7 798,700 
261, 167,400 Dec “C. 656,500) 275,718,400) 266,750, 800 
: 511,950 Dee. 2,663,875) j 9,400 


12 





Reserve held 
25% of deposits 





Surplus reserve... 4,655,450\Inc. 2,007,375 13,024,400), 10,211,400 
| ' 


~* $33,487,600 United States deposits included, against $32,514,900 last week and 
‘9,100 the corresponding week of 1906. With the United States deposits 
ated, the surplus reserve would be $13,027,350 on Oct. 12 and $10,776,800 
; ~ Returns of separate banks appear on preceding page. 

Foreign Exchange.— The market was quite strong at the 
beginning of the week, influenced by an urgent demand to 
remit for stocks sold for European account. The inquiry 
subsided on Tuesday, and thereafter the tone was easier, 
and it so closed. ‘To-day’s (Friday’s) nominal rates for 
sterling exchange were 4 83 for sixty day and 4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8230@4 8240 for long, 4 8610@48615 for short and 
4 8685@4 8695 for cables. Commercial on banks 4 82@ 
48210 and documents for payment 4 811¢@4 8254. Cot- 
ton for payment 48114@4 81%, cotton for acceptance 
4 82@4 8210 and grain for payment 4 82! o@ 4 82%. 

To-day’s actual rates for Paris bankers’ franes were 
5 20@5 19%a for long and 5 1674@5 16\4%hforshort. Ger- 
many bankers’ marks were 94 3-16@94!4 for long and 
947¢@94 15-16 for short. Amsterdam bankers’ guilders 
were 40 32a@40 34k for short. 

Exchange at Paris on London to-day 25 f. 13¢.; week’s 
range 25f. 13c. high and 25f. 12c. low. 

The week’s range for exchange rates follows: 




















~~~ - Long--———- Short ———Cuables. — 
Sterling Actual— 
High. .....4 8245 @ 48255 14 8635 @ 4 8650 [4 8715 @ 48720 
Low 48225 @ 48230 {4 8610 @ 48615 14 8685 @ 438690 
Paris Bankers’ Francs— 
Se 5 20 @ 519%a | 5163 fe @ 516% 1 
Low . 5 205 @ 520 |} 516 @ 5 16% ] 
Germany Bankers’ Guilders— 
Sea 944 @ 94% | 94 15-16 @ 95 oe er s 
v4 @ 946 { 9475 @ 94 15-16 | nemquieawieauuities . 
Amsterdam Bankers’ Gutlders— 
| Ee ime tubdidinedeaends | 40.32a @ 40.34k | dsthlinnnaebann 
 ckidne: deadtémasbnudeian geo 5 2 ae eee " 


Less: al-l60f1%. d1-32 0f1%. A3-32 ci 1%. 

Plus: k 1-16 0f 1%. 21-32 of 1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 75c. per $1,000 discount; commercial $1 per 
$1,000 discount. Chicago 10c. per $1,000 discount. St. 
Louis 20c. per $1,000 discount. San Francisco $1 per $1,000 
premium. 


State and Railroad Bonds.—No sales of State bonds. 








The market for railway.bonds has been more active, owing 
to more liberal offerings. The latter have resulted in de- 
clining prices and a considerable portion of the active list 
is from 1 to 2 points lower 

Some of the industrial issues have been conspicuously 
weak, American Tobacco 6s showing a loss of 6 points and 
Central Leather 5s 3 points. 

United States Bonds.—Sales of Government bonds at the 
Board include $40,000 4s reg., 1925, at 121 to 122, $3,500 3s 
coup., 1908-18, at 102% , and $10, 000 2s reg., 1930, at 105. 
The following are the daily closing quotations; jor yearly range 
see third page following. 








Interest Oct. Oct. Oct. | Oct. Oct. | Oct. 
| 18. 





Pertods| 12. 14. 15. ms. | 1. 
See registered Q—Jan *105%% *105% *105% '*105% #105 | 105 
2s, 1930____________eoupon Q—Jan |*10514 *105% |*105% *105% |*105  |*105 
3s, 1908-I1S____.__registered Q—Feb *101%4 *10154|*10134 #10134 *10134 *101% 
3s, 1908-18 ______._coupon Q—Feb #1024 *1024%, 1024 *10214 |*10244 |*102%4 
3s, 1908-18____small coupon Q—Feb |*10114 *10114 *101%4 *101% *101% *10144 
“4 | eee. registered Q—Feb *123  *122% 712134| 12144 )*1211%4| 121 
4s, 1925 _.coupon Q—Feb #123 *123  |*123 ; *123 |*12214 





2s, 1936 Panama Canal regis Q—Nov *105 *105 (*105 j*105 [#105 *105 


~*This is the ‘price bid at the ‘morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has again been more active. The transactions on Wednes- 
day and again to-day aggregated over 1,000,000 shares, the 
largest amount since the sharp decline in August. Prices 
continued the downward movement which has been in prog- 
ress for some time past, during which several prominent rail- 
way issues showed a loss of from 6 to 10 points within the 
week and at least 8 made a new low record for the year. 
These are Atchison, Missouri Pacific, Union Pacific, St. Paul, 
Ilinois Central, Delaware & .iudson, Reading and Balti- 
more & Ohio. Union Pacific sold below 114, which was 
over 61% points below its previous low price on March 14. 
A few issues have been relatively steady throughout the week, 
including Pennsylvania, New Yurk Central, Irie, etc. 

The industrial list, and especially the copper stocks, have 
been the notably weak features, led by United Copper on the 
curb. Tennessee Copper declined 12 points, Smelting & 
Refining over 16, Amal. Copper 10 and Anaconda nearly 8. 

For daily volume of business see page 996. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range for week. Range since Tan. 1. 
Week ending Oct. 18. jor =—————--— -—-— -— — —--- _——- 
Week. Lowest. Highest. Lowest. Highe st. 

Balaklala Copper 2,265 $3 Oct 17 $4 Oct 15 $3 Oct sil July 
Bethelehem Steel C orp. 600 10 Oct 16 11 Ort 12) 9 Aug 20% Jan 

Preferred 500 30'<Oct 16 35 Oct 12) 30 Aug 65 Jan 
Chie Un Trae trust rects 210 =i%Oct 18 1%Oct 18 154 Oct 33% May 

Preferred do aa 300 7 Oct 16 14 Oct 16 87 Oct 17 July 
Comstock Tunnel - ~~ - - - 500 21¢.Oct 17 2le.Oct 17) 2le. Oct SNe. Jan 
General Chemical, pref 100 90 Oct 18 90 Oct 18 90 Oct 10246 Feb 
G Northern subseript'n 

rects, 70% paid._.... 5,600 2110'%Oct 1144%Oct 12105% Augl30% Apr 
Homestake Mining--- 250 70 Oct 72%4Oct 14 55% May &5 Feb 
Ingersoll-Rand, pref 100 87 Oct Oct 14 7 Oct 44% Jan 
Knickerbocker Ice, pref 100 65 Oct Oct 12 65 Sept 75 Mch 
Morris &Essex_._..... 50 167% Oct WOct 15 16714 Oct179 May 
New York Dock, pf__.- 158 71 Oct Oct 18. 60 May 71 Oct 
N Y & N J Telephone ~~ 50100) Oct Oct 14,100 Oct ans Jan 
Ontario Silver Mining 200-244 Ort 3 Oct 16 2% Oct Feb 
Standard Mining 100 $2.10 Oct $2.100ct 18 $1.90 Aug$3. Oo Jan 
Tennessee Coal rights 1,250 2%4%Oct 24%Oct 14 24%; Oct 2% Oct 
United Cigar Mfrs, pref_ 100 76 Oct 17 76 Oct 17 76 Oct 947, Jan 
U 8 Leather, preferred 100 LOOWOet = INWwOwYOct 18 90 Aug 1l4 July 
Vulcan Detinning 100 24%Oct 18 24%Oct 18 2% Oct 9% Jan 
Western Maryland -__.- 600 6 Oct 14 8 Oct 4 6 Oct 3034 Jan 


Outside Market.—The violent movements in United Cop- 
per stocks on the “curb” this week completely demoralized 
the market for outside securities. From 46, last Friday’s 
close, the common dropped to 3714, and on Monday rushed 
up to 60 as a result of manipulation, as afterwards disclosed, 
by a firm of brokers connected with the Heinze interests. 
The next day, however,there was a succession of sharp breaks, 
and on Wednesday the stock dropped to 10. The firm of 
Gross & Kleeberg, who had acted for Otto Heinze & Co., 
announced their suspension, and charged that Heinze & Co. 
had repudiated their contracts. Thursday matters became 
still more complicated, with Heinze & Co. suspended from 
the New York Stock Exchange. United Copper on that day 
recovered to 1315, but on heavy selling broke again to-day 
to 1014. The pre ferred suffered equally, and after moving 
up a point to 75 ran down to 25, with the final transaction 
to-day at 2514. Boston Consolidated Copper fell from 125 
to 107<, rose to 1214 and dropped back again to 1016. 
Butte Co: —— lost 2 ‘points to 10 and ends the week at 10%. 
Davis-Daly Estates sank from 75g to 3%, and closes to-day 

at 414. Nevada Consolidated Copper declined from 8% to 

7% and to-day to 6144. Nevada-Utah from 2 13-16 receded 
to 2. Cumberland Ely went down from 5% to 4% and 
to-day still lower to 4. Greene Cananea declined from 7 to 
634, then moved up to 7%, dropping back finally to 67. 
Nipissing from 61% sank to 534 and closed to-day at 57%. 
The weakness of the copper group was reflected in the spe- 
cialties. Consolidated Steamship 4% bonds were the fea- 
ture. On record-breaking sales (some $1,900,000 up to Fri- 
day and about $2,000,000 to-day), the price dropped from 
2214 to 183, a bad break to-day carrying the price to 1734, 
with the close to-day at 18. The stock declined from 23, 
to 114. American Tobacco lost about 10 points to 200, clos- 
ing to-day at 205. Standard Oil declined from 435 to 415. 
Chicago Subway from 18 sold down to 15 and ends the week 
at 15%. 

Outside quotations will be found on page 996. 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUrVIte. TWO PAGE= 



































‘anadian Pacific... 15414 Oct 18| 195leJan 4 










S10C A S—HIGHEST ANU LOWEST SALE PRICES. mes 3 SIOCKS Range tor Y ear 1v07 anor vor Previous 
we | NEW YORK STOCK on basis of 100-share ‘ot Y ear (1906) 
Saturday Monday Tuesday Wednesday | Thursday Fricay | Week | EXCHANGE 

‘ October 12 | October fi Ociober 15 | October 16 | October 17 | October 18 | Shares | | Lowest | Highest Lowest | Highest. 
Railroads i | 

805 Sllo) 75%, 8014) 78 80le él, 560. | Aten t Tope! Ka & Santa Fe| 78 Oct 18} 108lgJan 7/| 855s May! 11%2Sep 

R514 855s S5le 86 8512 85le} 1,65: oo a ee } *5 Oct 15] 1015gJan 12)/ 7o8 Dec) 106 Jan i 

Jl, 7i | Zuls 70's} 66 70le, 6 ‘O1L atlantic Coast Line RR.-' 6 Oct 18) 133ieJan A]) 130e J’ly | 1677s Jan 

8614 S75s| 85g 8612) 837g S6ls| 16, ane fputimere & & Ohio.....- | 837g Oct 18} 1vz Jan 5}! lod; May! 125's Sep 

84 $314) #81 85 | #83 85 r dade 8344 Oct 9} v4igdan 10}) 91 Oct O¥lyJan 

Alle 4 = 40 4233 38lo 4154) 90, 340! Brooklyn apid iransit--| 3744 Aug20| 835,Jan 7}! 71 J'ly v4! Jan 
75 76 }*.... 7% | o<<.-- Guffaio & Susque, pref.../ 83 Feb16) 853; Fe §)| 
| 































































































6 | 58lg 58lo] 57 622 anada Southern __ d8lg Oct 17, 65lgJan 14) 

167 198 *160° 1 160 161 1,2 ential of New Jersey 160 Oct 18] 21912 Jan 204 M«\!| 2307 May 
297 2u34) 2Blg 29lg] -2slo 29 6,800 Chesapeake & Oblo-_ 27 Oct 14) 56 Jan ; } Silo Nov} oes Aug 
15 15 | *12lg 15 | #13 15 400 Cijenee & Alton R 9's Aug]4) 27lpJan 5|) 25ieSen | 353, Oct 
pee La er eee Oe ee ee eats 48 Sep 16} 69 Jan 5 70 Dec 7744 Oct 
7g Zig Ziel =6Tig 73g) 74 Tigi 5, a7 Chiceee Great Western 7 Oct10} 18 Jan 2 16 J'ne}] 235,Jan 
65 64 64 | *58 65 | *56 65 100} Do 4% debentures 64 Augi9) 79 Feb25 7912 Sep S61; Jan 
40 B3lg 352} 33le 34 3612 3612 83!2 Oct 16} 715 Febi4|| 70° Dec} 80 Jan 
13) #10 Lidl 95g) #10 3 2 D Pp Oct 14] 26). Jan 4]| wale Nov] 395, Jan 
115%} 113. 11635! 11214 114 | 110%4 1141g)103/°33'Chicago Miiw & St Paul__]| 1103; Oct 18] 157!zJan 14//2146!s Dec | 1995s Dec 
14214 142ly) 141 1 1 2 ge * Raa 141 Oct 17] 165!gJan 5/|$160 Dec| 218 Aug 
10414; 10312 104 |*101lg 10419/*102 10412 713 Do com ctfs 25 % paid) 1015sOct 15) 141 Jan 14//.... 22--|--..  -eee 
12619| 126 12 | 125lg 125le|*12512 127 969} Do pref_ctfs 25% paid) 125 Auly| 149 Jam15|)/.... ~.--J.-.. --e 
14 139 14114) 1391g 140 13712 1391s) 11, 500! pete t. } eso Western; 13712 Mcu2!} 205 Jan 10)| 192 Apr] 240 Jan 
210 |*201 | 200 1 |§202 2 44, Do 234 Jan 10|| 225 Aug| 270 Mch 
125 | 119% 1197s'*#119 121 }*119 122 800|/Chic St Pe Gita & Omaha 170 Jan sj] 168 J’ne| 198 Jan 
170 |*150 170 {$160 160 \*150 170 pre 165 Jan ly|| 175 Nov] 202 Jan 
S Picco a 7. > Pes mo ‘Termin’! Transfer K 93, Feb 21 93, Apr 184 Jan 
25 | *15 25 “si5 3. we - ee Do pref 7| 25 Janil|| 25 Dec} 423,Jan 
nd! meat 2 61%, 2 | ......} chicago. Union Traction... 64, Apr 3 8% May} 133, Feb 
aiid ex. seal atin <dail aaoe. olanielt wees oOo pre 19%, Jan 9 1l’g J'ly 471, Mch 
60 57 57 | *56 59 505g 56 iii) Cleve n Chic & St L. § 927g Jan 7 89 Dec 1097, Jan 
95 | *90 95 7 95 | #90 98 | ...... te) Dy Sep 20} 108lpJan 7// 110 J'ly| 118 Jan 
2Q0lo} 10% 208g 203s] 19%, 197s} 9,000) Colors: Oo & Southern__._ 19 Oct 17] 38%Jan 9 2901p Jan 41 Oct 
49°| #47 50 40% 48lo} 463, 4712} 1,480/ Do ist preferred..... 463,Oct 17|  691gJan 7|| 661,Apr] 73l, Feb 
B8lel 38 39 367g 37 | §36l2° 3612} 2,250' Do 2d preferred..... 367g Oct 17} 58lpJan 8 43 May 59 Dec 
2 150!g) 147 150 | 145l2 14712) 145!2 14712} 3,600 elaware & Kudson.__.| 145l2Oct 1/| 227lgJan 2|| isv Ma)| 2343, Nov 
5 455 |*440 475 |#450 470 | 445 445 400|.47 Lack & West'n| 440 Augl/7| 510 Jan 24|| 4373, May| 560 May 
1912} 191g 207%} 1912 20 185g 1934! 4,595) .e Oo Grandé=~..| 18!g Oct 14) 42%3Jan 7|| 365s May| 517, Jan 
\ 644) 64 64 | #63 67 | 63 64 877|_ Do pret_...... ------| 63 Oct 18] 83%Jan 10|} 83 Oct] 91!,Jan 
) 36 38 60 35 39 | 37l2 40 2,710 Detrolt” United PBT ANH 33. Oct 15} 80igJan 16]} 797s Dec | 102 Feb 
*6lg 8 6144 7 *6lg 8 300) Duiuth So Shore & Atlan 614Oct 17; 19lpJan 5}) 16 J'ly| 227%, Jan 
14 /*13° 14 ref 13%,Oct 14] 39 Jan 4/} 32 Apr] 45 Jan 
193) 18 1 1s Aug24| 44lgJan 5|] 38, May| 507, Jan 
42 | 40 4lle 397% Oct 14] 75%Jan 7|| 74,Dec| 83 Jan 
31%) 2912 3 2 ‘ 2d 281g Oct 12} 67 Jan 7|| 62loApr]| 763,Jan 
75 |*65 75 |*65 75 |*65 75 | -..... Evansville & errs aks. anc ana “a eer: 68 Dec 76 Jan 
90 90 90 | #80 90 | #80 690 | #80) 8690 |... A Ss araresaabowel Apr 4 54 30 «J’ly| ga Aug 
1233 1253s} 123 12534/21191g 12134) 118 12214) 1175g 119%] 11612 119%) 59,320|Great Northern pref_%_-.- a4 Aug1s 1802, Jan 2ci7s Dec} 348 Feb 
47 477g! 4612 48le| 473g 48 8 48 45!g 47 6,400|_ Temp ctfs for ore pro; Ps £15 5 703, Dec 85 Deo 
ees Ei cee eS es eee =| Green ay & W aed ct RHO Ae. asia Miata 8112 Nov 921, Jan 
ae cn ek SE bee a Tig|}*___ Tlg deb ott B “714 Sep 18) 141gJani7|} 11% Oct Poa 

} Te ssi 2413 2410] #2414 ~---| *22lg .---| 100) LJ avana Electric.._._. “a 241g Oct 14! 47 Jan 3]| 33igJan Au 
' Goce TE Mecee WW Minne Te Rocce GT | ccases op 2 eer Apr }} 86lpJan 4 7714 Jan m8, May 
i . 2 & Peo ee PES fe Oe ial oes alley tr rects.. 74% Aug 30 S50 See Ge . cacccenadl ean st<2 
} *70 80 | #78 ---_| #70 ‘80 “| 78 ansateces, We | See. Ue 1 aaaeue bo FEE ona 7714Sep 18) 94 Jan 5 Sats Nov 99% J'ne 
13314 13314) 130 13212) 1293, 129%) 129 130 | 129 12912) 1263, 128l4) 3,335) [ Uinole Central..._... 1263, Oct 14{ 172 Jan 3]| 164 May] 1841)J'ne 
Sig Sol 8 Slo} slg Ble) 8 Siz} Sly Bgl 8 Blo} 2,965 mterbgro- Metropolitan - 17g Oct 2] 39 Jan 23/} 335,J'ne| 55% Ma 
22 «2234, 22 23 = & 2ilp 23 201g 22 20 21 8,960 DO © GSES wnnccaccesa 20 Oct 18) 75igJan 7|| 7033J'ly| 8733 May 
*14 «#16 | 14° «15 13 14 | *12lg 15 | $14 14 12 12 955| lowa a Lgiaetesbed 12 Oct 18} 287gJan 4)/ 24 J'ly| 343,Jan 
| 936 «638: | #35 «438 | #35 38 | #35 38 | 935 38 | 435 38 | ......|_ Do_pref............. 301g Mch25} 61 Jan 7} 48 J'ly| 633,Jan 
| *68 74 | *68 74 /%*68 74 /1%*68 %74/|*68 =%74 1/1468 74 | ...... CMS é i. tr cts pref} 70 J’nejl] 80 Jan 10|} 77 Oct] s419Feb 
| 193, 20 21 23%) 2 23 23lg 23% 2% 23 23 2319) 5,600 ansas . Southern. 18 Mechl4; 30%Jan 5 2% 4. ty 373 Jan 
49 =—«BO 497, 50 60lg 51 52l, 54 4912 52lg} 50 52l9] 4,000 TO OOM. companne 45 Mchz5 613, Jan § J'ly| 71, Jan 
12 12l9) 12lg 124] 12 12 12ig 1248] 12lg 12%g) #12 15 1,500) ake, Ene x1 Western...) 12 Oct 12| 2xipJan 12 B72 3’ ly| 44% Jan 
#38 45 | 930 45 1830 45 | #30 45 | #30 45 | #30 45 |......\44 Do pref-.......... 40 Oct 11) 67lgApr26||} 75° Sep | §g92igJan 
#35 460650 | #35) «= 550» #30 Bs | * 30) 50} #30) 50 | #30) BO | Long ts mala, nebesamanom 45 J'ly 23) 67igdJan || 61!sOct| §13,Jan 
i 981g 9914) 98le 100 91g 10014) 9914 101 99lz 10014} 98lz2 100 7,750| Louisville & Nashviile.--} 9814 Oct 11 145igJan 65)| 13614 May] 156!,Jan 
' 115 115% 1137s 114 114 114 11344 114 1138 (114 114 #114 4,540 AY anhattan Llevated...} 110 Aug24) 146 Feb 13]/ 140 Sep 162 Jan 
#30 45 1680 45 |... ....| 35 35 | #30 35 | #30 35 100| ‘YAetropolitan Street....| 35. Aug30| 107 Jan 23/| 103 J’ly| 127 Jan 
5 153;) 147g 15%] 15le 15%) 14% 15%) 14% 15 14% 155s| 7,300| Mexican Central........ 1454 Oct 18} 275sJan 5 18% May| 201, Dee 
*3300=CO3. 35 5 3 34 341g 35 33 34 | #32 36 1,100 mo oy St Louls..; 33 Oct 17) 59 Jan 16 58lp Dec| #414Jan 
St Di bacc ote Bee a a eee FO Ue 76'2 Aug 9} 90 Jan 2 90 r} 100%Jan 
86 88 86 843, 8434) 831g 85 | *80 84 78 88le] 3,025 Minn SP & S'S Marie__- 78 Oct 18] 140\gJan 3// 134 Dec| 164 Mch 
120 121l9} 121 121 | 1201g 121 [#120 125 (#120 -.../#120 122 1200]. De p00l..on.-..<<0 119 Aug20/ 168 Jan 3/| 16312 Apr} 1838%,Jan 
2753 2833) 271, 28 27 «= 281g} 26 2814) 261g 271g) 251 27g 27.660|Mo Kansas & Texas___-- te 18} 445s Mch 1 29° May| 485; Nov 
| 621g 64 | #62 64 | -... -...| 631g 64 63 63 | 260% 607s} 1,250) Do at's ppabnnn seme wal Mch26| 72%Jan 4|| 6414Apr) 76 Nov 
59° «60 | «5734 604) 57% 58lo) 5 59 5llg 549} 52 5419) 22,080/Missourl Pacific___.___. Bt Oct 16] 923,Jan || 85lp May! 1063,Jan 
115 115 | 116 186l9/§11612 116'2)*115 120 [#114 118 |*110 116 '370| NJ ash Chatt & St Louls_-| 108 Oct 11| 147 Jan $j] 133 Ma}|149lg Jan 
441g 4412] 441g 44lg)#_... 45 |*_ 441o'*_ 4419/*_... 4419) 900 at s Mex,non-cum pf.| <414Oct 14) 69%Jan 9]/ 36 Apr 50%, Dec 
| *13° 1519] #13 15le| *13ig 15te| #1353 15!) #1312 15lo| #1312 15te] ..-.-- jo 2d pref........ 15 Augi5| 27 Febi4]} 1si4J'ne| 30 Deo 
j 100 1003s! 9912 102%) 10114 10219} 10012 10212! 10012 101%} 10014 10213] 63,970 N Y dontrai % Hudson..| 99!2Aug15| 1343%,Jan 10 126 Nov| 16614Jan 
| 30 31 | *2712 35 | #28 32 : 30° «30 27! 27lo 600|N Y Chic & St Louls....} 27i2Oct 18} 63!2Jan 7||} 69 Mch} 781,Apr 
aes: eye 2 92 | #93 105 | *93 105 92 «92 200} Do ist pref.......... 92 Oct 15) 110 Jan 16)) 111 oe 1207, Jan 
ES Pee Tin See S Pree Bier e Me el Do 2d oret EPCARD 7) Mchz6| 913,Jan 7|| 80 May) 92 Dee 
14033 140%} 13934 140 | 140 140 [#139 141 |*139 141!oj 139g 140! 910'N Y N Haven & Hartford} 1391s Oct 18) 189 Jan 9}| 189! Bee 2047, Jan 
29le 30 | 2Wig 295s] 291g 295s/ 2le 30%] .28le 295; 29le 3014] 6,445|N Y Ontario & Western..| 28!2Oct17| 48%Jan 5|| 433,;May| 57iJan 
663, 67 6612 67 67 67 6754 67%; 67 68 6614 67 4.080 Norfolk & Western____.- 6614 Oct 18} 92\4Jan 5|| 84 Feb| 975; Oot 

| 78 78 | *75 85 | *76 84 | *75 85 | #77 81 | *77 83 200}. Do adjustment pref._| 78 Oct 12} 90lgJan 10|| s0lgApr| 96 Jan 
j 118l2 12019} 118l2 1213s} 11853 12034) 11512 12133) 115%, 118%) 115!g 11878) 158, 103 Northern Pacific......-- 113. Augi5| 1891gJan 7|| 17014 May| 23212 Feb 
10212 10354] 10212 104 | 10212 103 | 10222 104 | 1015, 10212) 10112 10312} 9,460! Do subscrip rects....| 96l2Augi4| 184 Feb 18||/-... ----|--.. <<. 
*76 «680 | *78 «680 | #78 «6980 | *74 «80 | #7480 74 80 80 Sep 28} 124igJan 7|| 103 Jan | 142 J’ne 
*85 100 | *85 100 | #85 100 | #85 100 | *85 100 | #80 100 latehder.. seisaiiaesdadaiicadiie * iedaeaetl 105 Jan/| 106 Jan 
i *85 95 | *85 95 | #85 95 | #85 95 | *85 100 | *85 100 90 Sep 28|125 Mch's 10512Jan | 135 May 
1165g 117%s| 11614 11712] 11612 11712) 1161 117% 1161g 1175s} 11514 117%,|155,767| Pennsylvania a=--~-| 114 Mcbl4 14}%s Jan : 12212 J'ly | 1471gJan 
63\g 631s) 65 65 | *64 G68ln; 65 64 64 62 631g 1.970 Pittsb Cin Chic & S¥L=27] “62 “Oct 1s Jan 2 75 May| 87 Jan 
| *76 «= 90 76!g 76!s} #2 82 | *80 $0 #80 690 | #80) 38690 200 a eaeteteree 75 Oct 10 1512 Jan ; 100 May! 109 Aug 
j 871g 90 863; 8953 87%, 8914) 85%, 901s) S86le 885g) 835g 80lg' 812, 350] DOE iincdacedetinwal $353 Oct 18} 139!gJan 7|| 112 May/zl64 Jan 
tun ae Ge oe 77 #77 | *75 72} 77 77 | *75 Tie 500 lst —_ SS adeaebaisebe 77 Oct 15] 92 Jan 7|} 89 Sep! 96 Jan 
74 #74 7314 734] *73. 78 | *73 77. | *73 76 | *74 76 400! FD tian ccisnttiniich sick 7314Oct 14] 94 Jan 8|} 90 Apr! 102 Jan 
141g 15 141g 1533] 14% 155s) 15 157%) 15 155s} 15 15%) 17,030) Rock island ‘Saaasene ~~ 14l2O0ct 9} 30\gJan 5|| 22I2J'ly| 3253 Nov 
*40lg 43 43 «43 421g 4210} 42 43 4214 43 42 42! 404 Aug13| 64m%Jan 5|| 60 J'ly| 69% Aug 
*58 62 | *58 62 | *58 2°| #58 62 | 5 2} *58 62 58 Oct 7] 70 Janil||} 60 Feb| 72% Apr 
30 = 31l2}  30lg 301, 81 313g 327%} 31 31l2| 301g 32 29 Mch25| 48%Jan 56]| 40!loJ'ly| 51144 Feb 
*10 «15 15 | #14 15 15 5 | *14 15 15 Oct 16) 25lgJan 7|| 201g May) 277%; Jan 
| 3512 40 35lg 40 40 40 | *38 41 33 = 3712} 33. Ble 33 Oct 17| 62l2Feb15|| 48% May Sep 
75lo 7734) 74%, 7634! 7414 76 73lg 761g) 721s 74 69%, 74 69% Mchi4| 96l4Jan 14|/| 61 May) 97!2Sep 
t 108!g 10812) 108 108le|/ 108 108ls) 107l2 108 | 10712 1081g, 107 108% Do pref 107. Oct 1s| 118!g Jan 14|] 116 J'ly| 1201gJ'ne 
115g 12 lllg 12 115g 11%; 121g 1259) 12 123%) I1lg 13 11315 Southern ene, Sia 1l2Oct ¥| 34 Jan 6|| 8153 Nov) 42% Jan 
46 47 | 47 47 46 46 46 4712| 4314 4514) 4412 4419} 2,750; Do ogee do 4314 Oct 17] O4lgJan 6)| Q31gDec| 108 Jan 
f 22% 235s, 22%, 2384; 22% 2: 21lg 23 21g 22 2ilg 21le 5.760\"J'exas & Pacific..__- 211g Oct 18} 37igJan 7|| 28 May! 40%, Oct 
$35 5 36 45 | 43 43 25 36 28 «31 28 «28 2,010; & bird f hay Wy. 25 Oct 16] 128 Jan 8|| 121 Nov|r139!,Jan 
16 «16 121g 147g] 113, 12 lllg 12 12 12 121g 12%, 3/100! Toledo tL & Weer Light] 1itgOct 16} 29 Jan 7 2544 Dec; 36 Jan 
22 2315) #2 2215] 211g 22 218, 213) 21% 2134) 213, 2134 2,300| Toledo StL & ---| 21gOct 15} 33% Jan 6|| 25%J'ly| 40igJan 
4233 43%;) 42 4314) 4134 42%! 42 42%) 40 4173) 39 40 4,300' Do > yest TOR EN GP 39 Oct 18| 54% Apri2|| 43 J’ly| 597, Jan 
90 89 895;) 86 873%) 86 877%} 85 86 821g 86 4.295 Twin Ry 2. Rapid Transit_| 821g Oct 18| 108!gJan 7|| 102 Dec} 12244Jan 
11853 122 119 12114) 1185g 12012) 116 121%g) 11614 11914) 11312 11912/790, 0.710| | Jala onan ----| 113!g Oct 18; 183 Jan 6]| 138!2 Va)| 1954%Sep 
80lo 80l2' 81 84 80 —-R0lg’ =80 8014 80 80 80 @680 Do rf seals ales -' 75 Augi4' 96 May 2 Olle May; 99!,Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 













































































Banks | Sia | Ask || Banks. ask || Banks. | ia | ask || Banks. | Bia | ask | Banks. | Bt | Ask’ 
| York Chemical_ 4200 ||Imp & Trad} 500 | 520 Metropolis 390 | ...-||Oriental J..| 250 | 255 
| New York. Citizens’ Ctrl ----||Interboro {].| 155 | 165 ||M yoo ni] 150 | 160 |/Pacific 9...) 280 | 260 
! Actna _._.. 200 | 220 ||City ....... t 30 |\Irving N Exjti85 | ....||Mt Morris{).| 240 ---|1P ar 420 | 430 
| America {/..| 510 | 625 ||\Coal & Iron. 300 ||Jefferson {]..| 205 | 220 Mutual ---| 280 | 200 ||/People’s {--| 800 ooae 
i Amer Exch.| 220 | 230 ||Colonial‘|__. ----||Liberty ....| -.--| 500 ||Nassau {/...| 200 | 210 ||Phenix ....| 150 | 158 
BatteryParky 122 | 132 ||\Columbla {. 355 ||Lincoln ....|1100 |1200 ||New Amster] 180 | 195 |!Piaza 7/_...| 5670 | --. 
Bowery 4 310 | 325 ||\Commerce_. 525 ||Manhattan {| 290 | 300 ||New Neth’l’d) 200 | 220 rod Exch {jj 160 | .... 
Bronx Borof| 300 ..- |Consolidat’d 142!\|Market &Ful] 255 | 265 |[NewYork Co/1200 | ....||Riverside 7_| 250 | 260 
Butch's&Dr| 150 | 160 ||\Copper ----,|Mechanics’ .| 225 | 235 ew York._| 290 | 300 |\Seaboard...| 340 | 360 
Century{]...| 170 | 185 \Corn Exch ----||Mech&Tra {| 160 | 170 oye nt Day§) 1 ----| 405 oy ecco! Te | cose 
Ohase...... 3 ..--||Discount {]. 290 ||Mercantile._/1215 | -...|/19thWard 475 | ... |State7..... 875 | 400 
Chatham--../ 310 cast River.} 1 340 |\Merch Fxch! 175 | 185 | North ‘Amer 240 | 250 re Ward {| 450 oonq 
Dheis’aisxe §) 200 a \Fidelity 7.-| 180 190 } | Hanover - 480 | 500 ||Merchants’ _| 150 | 155 |\Northern._.| 165 | 175 li23¢ 3d Ward{].| 190 = 
© Bid and asked prices; A. oan were made on this ‘day. t Ex-rights. 2 Less than 100 shares. {|State banks. a Ex-dividend and rights. »b ge tal 
t Bale at Stock Ex this week. c Ex beneficial interest in ore properties. A 1st instal’mt paid. mn Soild at private sale at this 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales o STOCKS | ange tor Y ear 1907 Rance tor l’rertous 
-_——__—___—__- —- wit NEW J OBR STOCK On re of 10U-share ots, i Ycar (1906). 
rd vw | Tuesday Wednesday | ‘Thursday Friday eek D ; 
October 2 October 14 | October 15 | October 16 | October 17 | October 18 | Shares ’ Lowest. | Highest. || Lowest. ] Hines. 
Paes eeediceen Vistas a Bats suo -t agra aeisiinl Anaiatachtnerenien aed j 
* 20 * Jie) #17 19 | *17 21 17 17 | *16 19 220/Unit RysInv’'tofSanFran| 17 Sep2*| 62 Jan 7|| £0 Apr $s Jan 
33 33 3 3113| #25 31 | 20% 31 | 27 27 | #25 29 eS eae | 27 Oct 17) 7igJan 7); 55 Apr 34 
Sle Slo} «= Slgs Sle} SD 9. Gig 93) Gig Biz} $9lg Olio} 1,378 \ cidacich ee ecientats tesla Sls Oct 9) 18teJan 4|| 18 Dec} 26l¢Jam 
15; 16 16 16lo| 183, 16 15t2 163,| 15%, 16 1553 16 1752 1  aigsmdere | 1212 Oct 11) 38leJan 7|| 3612 Dec 53% Feb . 
7%, 73; 7 8 | *6l2 7ly 6lg Ble] #6 7 *6 jie} 2,000) Wheeling & abe Frie... 6lg Oct 16) 163; Jan 7|| 16 Ap: 213; Feb 
*16lg 18 | *16 18 | #15 18 | #16 18 16 «616 15 16 50} Do ist p oe} | EERE 15 Oct 18| 373%, Jan {| 36 Mayj 48!2 Feb ' 
914 10 *y 10 ay ll *9lo 11 *Jlo 11 | *10 12 205 ff § ores uly Oct 12} 218,Jan 10 2114 Oct 2912 Feb 
#1333 14 133, 13  _ 13 13 | #123, 13 13 13 60(} Wisconsin Central | 13 Oct 15) 25% Jan 12|) 23° May 33 Jan 
37 «37: | #360 37le} #36 BK | 486088 360-36 | *330 38 oO CT 301g Aug 23 5lipJan i\| 44 J’ly| 64 Jan } 
} Industrial& Miscellaneous iI. : 
#169 190 |*160 170 |#150 170 | 169 160 |*160 190 100 ---|§150 Aue14|5330 J’ne2u!|j240 J'ne {§300 Aug | 
6lg 6k) 86 61. 61; Glo} 46 7 *5lp 7 58C -| 4 Augie 167s 5 a 16 J'ly 27% Jan 
158;| 162 15l2} 1,000 15 Oct 18) 433,Jan 5|| 40 Sep} 67 Jan / 
50 |627.095| Amalgamated Coppe 44l2 Oct 18} 121% Jan 5§|| 92% J'ly 11814 Feb 
14 700) Amer a Chem-| 1312Oct 18} 258 Jan &|| 20 J’ly| 34igJan j 
ae t conse Be ‘Ee canacen | 825, Auge30| 95 Feb 20 90 Dec! 102 Jan | 
12 201 Aupbrtonn pout Sugar__-_| 978 Oct It} 231gJan j) 2012 May 35 = 
- pa. ri Loy " Sbipspetesiiapas 3, ad Mt —— ~ygpe r 
44 | 1,800] Do pret_----..------| 42 Oct =| ois Abr | 
29 3 360} ol De pr Car & Foundry; 2 =~ Get us 4514 i 1 || 328 3 
87 = eee ewrern et 12) 103 Jan 1y)) oss y 
30 2u| American Cotton Oll.._-- 2 Men2i | 3612 J’ly 27|| 2 May | 441, Jan | 
me lasmee PO Ci 2 : 90° Jan 21 90 Dec | 95 Jan ' 
185 116] American F-xpress___---- 180 Aug iv] 247 Jan §|| 215 Apr| 272 Aug 
5 510) American Grass ‘Twine. _. 24; Aug 20 $l4Jan 11/ Tig May| aie, Jam } 
33, 300! American Hide & Leather 2g Oct 17 614Jan 16) Blo Nov} 10 Jan | 
1212] 1,160] Do pref............- 112 Oct 14] 301, Jan i| 24° Nox; 43 Jan | 
25 1,440) American Ice Securities..| 25 Oct 1s) 88 “Jan 2 | 351, Jan 947, Sep } 
10 1,154/American Linseed___-._ | 7 Aug26! 191,Jan 10|| 163; Dec 2914 Jan 
Se “a 26ers | 17 Aug 26 36 Jan 7|| 35 Dec | 537, Jan 
4512} 8,120/ American Locomotive 722] 4412 Oct Is 753, Feb15/| 53%, May} 7sl.Jan 
95 1.700} _ 3 tae | 90 Oct Il} 11]1¢Jan 21)! 108l6 Dec | | 12014 Jan ; 
4 | ---3-- ‘American Malt Corp... - 2igJ'ne lol  § 71g Apr 2||- s6hd eetelete « «= i 
171; 2 Mee Me cea ccaumes 1714 Oct 16| 40° Feb2) | ' 


wo 10)| Amer Smelters Sec pref B| 80 Oct 11) g3igJan 4|| “9214 Dec oes 
ne 3 


146,070) Ane — & een 





18\7155 Jan 7|| 138g May| 174 Jan 









































































































' 
18} 117%4an 7| 112° Dec} 1g9 Jan | 
5 15] 205 "Jan dh 200 oe | 220 Jan 
101 | *75 101 75 101 | *75 ef 11} 302 J’ne 7|| 100 Dec} 107 Jan 
6 *53, 6 Slo 534) $553 6 600 American Steel Foundries 5lo May22| = 108% i 5| 93, Nov 1514 Jan 
: ci 26 29 27° «(28 27° «(ley 2 2615; 2 725) Re eeirse 26 Oct 14 47lo Jan 7|| 40 May| 68ljJan | 
10234 104s! 104g 105te) 10414 106 | 104 1063, W4ls 2 104%;) 26,117} American Sugar Refining_| ete oe 18} 14712 Feb 13)| 12712 May| 157 Jan 
*115 11S [#115 120 |*114 118 (#114 118 [*11 117 “e112 ee © emahion cj Sees lligSep «| 131° Jan 2} eee iy 140 Jan | 
*102 104 |$100 100 |*100 fo4 /*100 104 #100 103 100 100 eorAmerican ‘Tele ph & Teleg) 100 Oct 18 133 Jan 4)/| 130 J'ly 1445s Jan 
a | 7. 74lo 74le| 74lo 74le| 70 74 70 72 2,861| American Tobac (new). pf} 70 Oct i7| gga,Jan 5/|/ 96 J’ly| log Jan 
#16 1612) 15tg 17°] *15 17 | 15!g 15te} 4,100/American Woolen- --__-- 151g Oct 15} 3610Jan 7|| 28 Nov} 48 Jan 
SO | *78 8114) 81 ~ 791g 79%] 78 7%:| 1.275] Do pref............./ 78 Oct 18 10273 Jan 6|| 101 J'ly 11085 Jan 
301g 207s) 27le 31 2753 2814) 25lg 29 | 58,110/dAnacondaCopper Par$25| $25's Oct 18) 3023; Feb 16|| 22312 May| 300 Feb 
5 Big 4. Bs 4lo 4g + 4to} §=3,100 rytom pilas Mining Par$20} 34. Oct 16) {91g Mays esse gece 
*85 100 | #85 100 | *85 100 | #85 100 | -..--- ooklyn Union Gas____| 9¥9%g Sep 26) 125 May 1) 10512 Nov 178 Jan 
9 8610 *9 10 9 10 | | 6engen renswiek Dock&C Imp| 10 Mayvl) 14teJan 4 1314 J‘ly 213, Apr : 
$32 32 | #27!0 33 | *27!e 33 | *27!2 32 10) Butterick Co .....-...-- 31 Augl4} agigJan 3|| 40 Apr] 70 May 
14lo 1410) 15 15 143g 145s) *14lo 15 5,831 Central a - eee 13% Oct 12} 40 Feb15|| 333,Dec| 497 Jan 
79. #79 | 78  79%| 772 77%) 77 77%] 6,370\\/ Do pref........... 73 Oct 14) 102 Feb »|| 988, Dec 10712 Jan 
l5le 16 15 1614) 15!g 15%] 15. 15%| 11,675|Colorado Fuel & Iron__--| 15_ Oct 12| 5773Jan || 40g May| &8353J ' 
18" 18ly) 17le 18le) 18 18 167g 188s) 2,550/Col & Hock Coal & Iron_.| 167g Oct 18) 23, Apr 5 17 May! 301, nol 
87lo 90 8612 90 | S852 88 84 8687 9,475|Consolidated Gas (N Y)-:| $4 Oct 18) 1401gMch 1|| 1305s Apr) 1818; Jan j 
10% 11 “7g 11 9le 101, 93, 10 5,400|Corn Products Refining- - 912 Oct 17) 243, Jan 22 181, J’ly| 28 Apr 
60 60 | 57lg 60 | S6l2 601) 60 60 | 3,500) Do pref.......-.---- 5612O0ct 17) 83 Jan 2s|| 7412May| 853, Apr 
463; 4712] 46 47lo| 46% 47 | 44 4714) 11,872) Distillers’ Securities Corp.| 41 Aug20| 73 Febis|| 51 Jan) 745s Sep | 
-=-|8---- oh  . GE Miccs "Se Males. US ennmen Federal Mining & Smelt’g| 82!2Oct 10} 163 Jan 16)! 138 Jan 199 Jan ' 
icc. SE 2 ccs WT ae 400} Do pre SRC cat 58 Oct 18} 97 Jani4)| 91 J’ly| 112% Jan 
11014 112 1101g 112%9| 110 L119) 109g 11114) 12,067)General Electric -...... 109!g Oct 18/ 163 Jan 22|//7156 Dec| 184 Oct ' 
8006=— 83 78ig 80 75 78 | *75 ~85 1,175/Granby Cons MS & P_ 72 Oct 17) 152 Feby3i/.... ----|.--. ---- | 
*4lo ....| S419 ....] S4lg ..../ 945g ....| ...... | ot Mer Marine stk tr ctfs 412O0ct 9 Tie MAT Pilecc. 9 ccenfeesa o-ne : 
*11  «:13le| #1219 «13le} *12l2 134;) #1212 1312} ....-- nn) ondeine a 1133Oct 9) 24 Apr25||.... .---|--.. ---- 
*10le 11 10te 10%;| 10lg 10g) 10lg 119} 2,200 International Paper.._.-. 10 Oct 10 1gi2Jan 7 16l2 Sep 261, Jan 
” 67 | 65 5 65 a, Se ee nee 65 Oct 12) 81 Febui|; s0 Dec} go Jan 
40le 401} Bolg 385g 39le} 39% 401s) 1,500 snegmachlencl Power... .- 38 Oct 11) 603,J8N 15)| 48 Sep | 795 Jan . 
17%; 1734) #17 «1k | 15 16 «16 | 1,600) Int ternat Steam Pump-..-,; 15 Oct17) 41 Jam 7|| 28 Jan| 60 May ; 
9 2 | 963 63 | $64 64 | #59 66 235 ran aa 63. Oct 14) 81 Jani4|| 7 Jan| 92 May 4 
5712 57 584) 56lg 57 | 54 Bg) 4,500 Mackay Companies... .- 54%, Oct 18] 754g 38M 24)/.2.. ----|----  ---- 
5712 «58 571g 571s} 5614 56%) 55l2 5614) 1,300} Do pref_......-..-..- 55l2 Oct 18} 71 JAN 24)/.... ..--|---. 2--- i 
2 6612) 657g 68lo| 6M 66 6512 65) 2,410 ational Biscult....... 65!2 Oct 17) 864Jan 15|| 62 May| 7912 Dec 
#10612 108 |*106l2 109 |*106!2 1 10612 10612) 200 Oo pref. 10612 Oct.18} 117% Mch 5|| 213!2Jan | 11812 Oct 
*8” Qls] *81Q Oto) ——SI2 ge jm gp PRE Nat Enamel’g & Stamp’g} 8 Oct 18 Jan 5|| 12 May) 18!pJan 
e70 «683 |'672 «88 | 974 «83 (1 270) = | ....--| Do pref............. §7s Oct 10} 87 Feb15); 82 Sep} 88lgMch 
4212 43 | 38lg 42l9| 38l2 40 | 35 40 | 14,770 aes De wachtipoeel 35 Oct 1s] 7644J4n 7|| 66 May) 95% Jan ' 
90° 90 | #88” 91 | 87 87 | 86 86 ee |) aepegeegee 86. Oct 18} 103 Jan §/| 1001,J'ne} 1061, Jan 
6, = 63, 6 61, Sy «66 61g 6!) 5,000 Newhouse M & S_Par$10| $534 Oct 17, $203, Apr W8}|---- -.--}----) =--- 
99 100 95 1014) 93 93 93 95 5,220'New York Air Brake_..._| 93 Oct 17| 14112Jan 7) 133 J'ly| 1633,Jan 
55 65 | 57 57 53 S4lg} 50 = Sila} 2,725 North American Co. new} 50 Augi7|} 8g3;Jan 4)| 87!2Nov/ 107 Jan 
221g 221s) 22 22%5) 21 22 207%, 2 2,300) Pacific Mall ..._..._.-- 207, Oct 18} 4112 Jan 5|| 288; 3 ‘ne} 5il2Jan 
7% 8019} 79l2 81 79 8014) 791g 80, 18" 160| 4 eople’s Gas-L ’ eeemand 79 Oct 17} 985gJ@n 4)| 88 J'ly| 103 Jan i 
*8lo OY *8lo Oly 9 9 *S3y Oly 200 Pittsburgh Coal Co... 73g Aug 19) 167, Jan 15)| 13%5 May| 18! Nov 
4719 47lo} 471g 4713} 46 46 | 45 45 600| Do t 45 Oct 18} an 4)) 50 J'ly| 62i2Jan 
183, 20 19 8620 1sig 20 18% 20 7,475| Pressed Steel C 1814 Oct 14] 57 Jan10|| 43 Ma Jan 
68! 70 4 70! 624) pref 6753 Oct 14| 997g Jan24|| 95 May) 105 Feb 
*150 155 | 151 151 |*150 1 148 150 850 Pullman Com 148 Oct 18) 18ilgJan «|| 1 270 Nov 
29 30ls} 29 2901p} 28 28% 2 1,900) Re De” ore Stee 27 Oct 18} 57lgJan 10/) 44 May| 623,Jan } 
*78 *78l4 90 | *70 5 7614 Do 75 Oct 18} gto Feb15|| 973, J’ly| 107 Jan / 
17% 18 7 18 | 17 (17%) 15% 17)5 8.515) Re ublic Ifon & Sieel.222| 13% Oct 18} 41 Jan 7|| 224 May| 418 Dee : 
6612} 64%, 6612} 64 3 [1 ee 63 Oct 18} 100 Jan 7|/ 91 May) 110I2,Jan f 
374 3714) 355, 37 33 35 3214 34 3 030 801 Some hetfieid Steel&Irn| 32'4 Oct le| 773Jan 7|| 68l2J'ly 97io Jan | 
cone ~seeltnes OO {See ee Tee tee | Re ee Faget nuns 83 Oct 18} 107 Jan11)| 10445 Oct | 113° Apr ; 
135 135 |*135 140 |*135 142 |*135 142 1, 109| Tenn Coal, as & RR_. 130 Mch26| 162 Jan 4|| 129 Jan |3166 Nov | 
23 «4244, 21 23 19 21 18 19 3:750) dTennessee Copper Pars25 $18 Oct 18) $53!gMch 1 ence soem ’ 
*50 68 | #60 68 | *60 68 57 57 "200 Texas Pacific nd Trust-| 57 Oct 12} 85 Jan 17 “60 May ss Oct ' 
4g 6 "414 6 41g 6 ~~ See | Us Eee & Paper...- 41gOct 9) 8lg Jan 15) Si2Sep | 154,Jan i 
*50 = B4lo) #50 541g) *50 541g} 50 850 100 | PR eae 4 Oct 18} 61 Jan 7 §2 Oct 84 Jan 5 
21 22°] 22 22 | 21g 2ile} 20% 21%) 3, go) US Cast u Pipe & Foundr Oct 12} 49!gJan 5|| 43!2May| 53 Jan ' 
$69 §67g 67s} 643, 64%;) 65 eT WE a icad cn nkinn ss 643, Oct 17) 89 Jan 15|/ 831s Dec 7g Jan 
8 *81 «690 80 «91 | #82 «92 is United States Express...| 81 Oct 15}§117 Jan || 109 May/138l2 Jap 
42!g 4319) 41 41 | #42 44 41 42 3,700|U S Realty & Improvem’t} 41 Oct 16} 90IgJan 4/| 75 Aug) 94 Jan 
Ms} *7 10 512 9 *5lo 9 300/U S La ~ em & Refining} 9 Oct 9j- per = 24 Mch : 
25 28 | 25 25lg) 25 34 | 23g 25 ,300} ad the dinate cd 231g Oct 18 Jan 60 Mch| 84 J’ne 
228 223); 17 22 | 18% 18%) 19 1914) 3,550 United tStaics Rubber...| 17 Oct 16 $21 Feb 1b 38. J'ly| 5912 Oct 
80 754 79 7 79 75 777%) 5,085, Do ist pref.......... 75 Oct 17} 1 Jan 7)\r1043, J’ly |z7115 Jan i 
*52. 55 | 4Mle Silo} 49'g 50l2) *48l2 5212} 700) ~Do ba pre Daa al 491; Oct 17} 78igJan 7)) 75 May| 2871; Jan j 
2273 235s) 2214 23%) 22 2313) 22 2315|475,500/ United States Steel_.....| 22 Oct 17 Jan 7|| 3253 J'ly| 5014 Oct ' 
S2!g S314] Sly 835s) Silo B3lo| Sits a4 237,100) ee seep «298 Sllg Oct 18} 1078, Jan 7 983, J'ly | 11344 Jan 
161g 19 151g 1614; 15lg 16l2) 14le 1 15,729) Gran Copper...Par $10) $1412 Oct 18| $3912 Mch 4)|...- sacri" tz 
16 §=16!9} = 16% 16!o) 161g 16%) 16!9 17 $220 Vi tr; ena proline Chem.-| 16 Oct 15) 393%Jan 7|| 31 J'ly 58 jan j 
864, 87 87 87 | #86 93 | #86 93 | 1,400) Do pref.........._.- 863%, Oct 15| 108 Jan 9|| 104 J’ly| 1171,Jan 
740) =—50 44 «(44 401g 40's} 40 41 Bop = LY & Coke} 40 Oct 14) 97 Jan22|| 38 Ma Deo 
#225 300 (#225 300 (#225 300 (#225 300 | ...... ells Fargo & Co___.. 250 May 7| 300 J’ne 3)) 233) Mch| 305 Oct i 
Ss} 68ls 69 693, 69%) 6714 68 65 67) 3 “a7a| V estern Union Teleg_.| 65 Oct 18} 85 Jan 10|| 283%; Dec} 9414Jan 
2 \§114 114 |#109 123 ($114 114 110 110 $16; Wesings' 1 ing assen| 108 Oct 14| 154 Jan 2| 148 Aug| 176 Jan 
PS eee Sree a Pee De Te pref.......... $145 Apr26'§160 May23'' 162 Nov' 188 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. Bid | Ask Banks. Bid | Ask |'Trust Cos.’ | Bid | Ask || Trust Co’s.| Bid | Ask || Trust Co’s | Bia | Ask || Trust Co’s. } Bid | Ask 
Union Exc %/ 210 | 220 | N Y Clty. Fidelity.._-- 200 | 215 ||/Mutual _.._| 115 | 125 Brooklyn. ' 
US Exch S|] 122%} 13212|| Brooklyn. eo 325 | 350 |/Fifth Av Tr-| ..-.| 550 ||Mut Alli’nee/ 180 | 195 |/Brooklyn Tr} 420 Sindh } 
Washi hts*| 230 o<ss Bankers’ Tr ..--| 470 |jFulton..... 275 | 315 ||NYLife&Tr | 975 |1000 [\Citizens’ ..-| 130 | 140 | 
West Si Sideq - 600 | ....||\First ...... 370 | 390 ||Bowl'g Gr'n| 400 | 420 ||Guaranty Tr| 475 | 500 ||NewYork Tr| 600 | 630 ||/Flatbush ..| 250 | 275 1 
Yorkville {.| 400 | 425 |/Home B’nk{| 225 | 2 BroadwayTr 145 | 155 — Tr| 210 | 220 |\Standard Tr} ....| 400 ||Franklin ...| 300 | 325 
|Manufactrs’ | 4' --.-|\Carnegie ...| 190 | 200 ||Hudso 85 95 ||Title Gu&Tr| 420 | 430 |/Hamilton -.| 300 | 320 
|Mechanics’ %| 300 | 325 |Central Tr’st/1700 {1725 || Knick’ D" Ker |1100 |1200 |/Tr Co of Am| 650 | 665 ||Home ..._- ----| 150 i 
|Montauk ..../ 160 ----| Columbia ..| 200 | 207 | Law TI1&Tr-| 230 | 250 |'Union Trust|1250 (1300 |Jenkins __..| 200 — ' 
Brooklyn. Nassau _...| 240 | 270 |\Commercial | 2! 210 ||Lincoln Tr. -| 305 | 315 US Mtg&Tr | 410 | 425 ||Kings Co...) 450 | 475 
|Nat yy 4 300 | 310 |Commonw’h| 100 | 125 ||Manhattan . -| 430 Unit States_/1125 (1175, || Lisi L&Tr..| 290 | 310 
Borough J_.| 170 ond North Side §| 330 | 370 \Empire 340 | 360 || Mercantile, -|1550 .---||VanN’denTr| 340 a: Nassau ----| 230 | 260 
Broadway‘ _| 450 | ....| ProspectPk?) 160 | __.. | EquitabieTr 375 | 400 || Metropolit’n| |, Washington |t405 | ....||People’s ----} 325 
Brooklyn ../ 115 | ....|/Terminal__{/ 140 | 155 | Farm Lo&T |1180 [1200 ||Morton Tr’st| 850 | 3a 700 || Windsor ---| 185 | 200 oe 210 | 225 




















*Bid and asked prices: no sales on this day. ¢Less than 100 shares. ¢Ex-rights. 0New stock. cEx-dividend andrights. dNow quoted dollars per share. 
tSale at Stock Exchange or at auction this week. sTrust Co. certificates. {Banks marked with a paragraph (|) are State banks. 
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BONDS me} Price Week's 3s Range BOUNDS so] Price Week's iy ange 
j N. Y. STOCK EXCHANGE 7 $ Friday Range or = N. Y. STOCK EXCHANGE sf day Range or = 
WeeE« ENvINne Oct 18 Ss. Oct 18 Last Sale |R2 January 1 WeeEex ENDING OcT 18 &4S Oct 18 Last Sale Zz January I 
lL. s. Governmen Bta Ask\Low Higi| No High} Cent of Ga RR—/ Con) High| O|\Low High 

U 5 2s cousul registered. 193: Q-J| 105 Sale [105 105 10 t0a'e 1065 3d pref income g 5s stamped. .... Aug’u?)..../) 45 66 

U 3 28 cousol coupon. ...41930/qQ-J)} 105 105% /106% Oct '0.). ..)/)l04 sy LOB I) Chute dav pur mon 4 48.1954/ J-1) 3 J’neU6)..../)...... ddecce 

U Ht registered ........ KIYI~)Q-F) 101% 1024/1024 J'ly U7]... bw ys LOR% Mac & Nor Drv lat ¢ 58.1046) J-J D4g Deo 005}... 21) ...... ceeee 

U 8 3s coupon........... -K191>/Q-F) 102% 163% rt he 1024) 3/102 104 Mid Ga & Ati Div 58....1047) J-J Nov’ a8]] vwweee ereeee 

U S 3s reg small bonda..k191™ Q-F 107. J’ne’Us}....11...... ....-. Mobile Div lst g 5s8.....104t/ J-J 1154 Ang’05).... 00... Je eee 

} U S 38 cou small bonds..«191>/Q-F a 104 RR: | ocd ati ane tintinnn Cen RK & BofGa col g 58 1937 Prine Oct 07)....|] 95 10 
25/Q-F 122 121 180% || Cent of N J gen’! gold 58.1987/J5-J Y4 119 HLL Le ON 
Q-F -|124% 130%]]  Regsstered ........... 987) Q-J UL7%) 12) 117% 12 
7 QN susieek @ Imp gu 58..1921 $35) 1 Aug’07).... sent i 
! Philippine istands 44. 181 a€ & Hud R eng 58 1920) J-5) LOU tw 2.2...) eee eee nee bédalalocce 
Pub wks and imp rev 431 “8 " & Wilks ike B Coal Ss. 912/M-N ¥8% Aug’v7). Yes 100g 
i Pub Wks and imp reg... LUSU 1G. FF} cccccs cccee Joccccs cccccces|ecccifeccese cocnee Con ext guar 4498....g1910 OF | v8 u8y 97% 1OL 
N Y & Long Br gen £48 1941|M-@) ------ -2222. | ceeeee en eeeeey ceel]eccces soccce 
troreien Government | Cent Pacitic ~ ‘aot ce Co 
} Imperial Japanese Governm'! CentVermont Ist gu 948.e1{/20/ Q-F 2S May’07|....3 85 89% 
2 wat 4 ‘os etis full pd.1925/F-Al1 88'%sSale | 87% 89 |235]| 86 94%.1]/ Chas & Rav see Atl Coast Line 
| 2d series 49s etfs full paid.|J-J/} S74 Sale | 86% =87%)15z/] k4¥9 92% 1] Ches & Ohio wg 6a ser A..A1YUS/A.0} 994...... VI%® 9%) 1h) 00%105 
# loan 4s ctfs full pard..1431/ J -J ¢ Td% Sale | 7% 62|| 75% ®5% Gold 66...... @1911/A.0} 102 103 [102 Oct ’O"!....))\Lo2 107 
Repub of Cuba 5s exten debt. -|M-s8/#101 Sale [100% 1014) oF] 93% Lugs, lst consol ¢ WN} 1lU4...... lll Oct’07)....)109 116 
i U Sof Mexico s 1! ¢ 58 of INto Qy-d| 96% 96%) 164% 964) +1 96 9Y a DS i BO FRB Gi canlle cases 45o0- 
’ Gold 4s of 1904.......... 1954\J -D} ¥1l% 92 Vly vz 26] OLY 95 General gold 4 2Iv-S 96" Sale | 96 v8 4.4 86 105% 
; i" ¥ a t /|hese are priices on the Lasts!) of $5 to &. 2. S 104 May'(6)..../)...... ..... . 
i State and City Securities | 7.3 113 ‘MebWol.. Ws 
j Aiavaiiad Curr [util 48....4920 | Jed] eoeeee 200. 111 Mar’@2).... dad = Sep 07] .. ae 00's 
| Vist of Columbia 3°65s....1024] Fa! ---/L1I7eJ’ne'M!.... iY) J.J J’ne'v7}....) QU Y2%y 
; Loniaiana new cousol 48..1814) g-J 105% Dee'Ud).... M.S “ 113% Heb 'OG) ....!1..ccce cccceo 

N Y City—T’ mporary re: eipts) ‘ea er Ry lstgugd M-M MH% Feb’)... Clee 
for 4% Corp Stock...... 1957|M-N| 105% Sale [105% 106%4)344//1027% 1073, |]Ciue & Alt RK ret g 3s...1040/A-O is Tly’V: al 75% 60 
for 4%%, asyessmt bonus. J17|w-N) LOlY pale [LOD 102/979 1OL Los Railway i lien 34gs... J-J Gly 61% i 6l%y 76% 

; North Caruuna couses 48.i0l0ig wd] settee cecees 1u0% Apr’07)....// 100% a Registerex 950| J-J3 BU 4 May’US)....!! 0.60. cen eee 
Gn. cdacintnninemiaanscnll ivl 1 --/[126 126 }[}Chic Burlé& Gcienv bas 922) F-a 96% Oct ’07)..../) 96% 100%s 
' So Carolina 4 ‘gs 2U-40.....193i J-d Tlanows Div 3498 940 3-J 88% Vet 07)....]] 87% 92% 
Tenn new settlement 38..191"|J-d tered... Jed 90 Sep ol. ...i...... . oc. 
| Virginia fund dept 2-38...1001/J-J| -----. ..... 93\% May’07}... aa “lt Ge 49\J-3| YS Sale | US H5%) OYi] HT iv3”” 
8s deferred Brown bros ctfs aesel “aD cece 25% Oct U7}....|] 20° Buy lowa Div sink fund Bs.-199 A-O| 103'8 ...... 106 May’07)....) 106 106 
| ‘ é Jang fund 4s 48 HA-O] HS% dale | 98% YS%) 11) 98% 104 
Kailronc 7|M-N 98 lvO0 | Sy YS) LA veg 108 
lubama Cent See So Ry TIAA ccccves scccss 1U1% Dec’0u}..../]...... 2... - 
{ lava Midi See At Coast Lin: SUE éiiean tess 90 0 | aver HO 

Albany & Susaq See Del & thu: 

Allechenuy Valley See Penn Ki 1913|M-N 100 1004; 2]| 99 104 

Allerg & West See bull R& I Han & StJes consol 68..1011)M-S lu5 yJ’ly ui eon sto *4 

Ano Arbor lst g 48...... AIVYS) Q-J| S44......) 84% B44) 1) 81% 91 HChic& BIliref & impg 48 1955 J-J 92 Apr'v7}....|) 92 

Atoh i & 5 Fe—Gen ¢ 43.1995/A-0} 94% Sale | 94 y % |185)) 94% 1024 lst » f curds............ 1lvu7|J-D 1u2 Sep "04... A A+ 
Hematlered......ccccceces 1995/A-O}* ¥4y..... 9a 94 5]| 93% LOL4 |] Lstconsol g te........... ivi 34) A-O 126 Sep '07|....)/ 125% 128s 
aAdjustwent g 4s. AlVS5|Nov| 82 Sale | 87% 87 1) 86 92%!) General consol ist 5s....1037|/M-N 10y Ocb’U7)....)) 1054117 

Soawterea ... eALVUE|Nov| ..2-0. 2.2... 86 Apri ----] 36 886 Registered... ........... 1037|M-N -}1 134g Feb’yu}....]]...... ..-0- . 
Stamped. HIVYYSIM-N| .----- 82 16]! 82 92%, Chic & IndC Ky 1st 58.1036) J-J 10S Vet '¥7!....//106 113% 
Conv « 48..... wooeee el H55| J-D} 89'9 sale Buy ‘1 210)) 88% 1084 ]|Chicago& Erie See Erie 
10-year conv g 58 ...... 1WL7) Jd-D 101% 102 121), 97 102 [Chic In@& Leuisv ret 68...1947|J-s 119 119 il19 126%» 
vebeutures 48 Series F.1908| F- WL Jly’7)..../) 99 101 Retunding gold 58....... 947|/J-d 10844 Sep ’07/....//107  bll% 
‘ MONDE occdeselacked 190:'| F- UNS Muy’0%)..., SBM van Louisv N A & Vh lst bs.1910/J-J lu2'y Oct V7)... 105 
OO “ya -1910/ F Ys = Feb’v7!.... Clic Mil & St P term g68 1914/J-J 10) 
; SS SERRE | 1v1lliF 98% Nov'4].... General g 48 series A..¢1980/ J -J 
' WOE Mhescnann 0600nss4 1913) F- . Registered. ........... 21989 34 
East Okla Div lst g 48..1928|M General g 349s series B.e19% “a 
auKnox&®N sSeeL&N Chic & L. Su Div g 58....1921/J-d 
Atlantic Coast 1st ¢ 48.41952|/M-8 Chic d Mo Riv Div 58..-1926|J-4 
| Charles & Sav lst g 78. ioam J-d Chic & Pac Div 6s 10) J-d 
Sav ra W_ 1st gold 68..1934/ A-O A Chic & P W latgo6s ljJ-J 0 
' lst gold 68.........00.. 03 34) A-O .1112% Jan "04 Var @ Sou ses g 6) d-d 106 106% 
: Ala Mic ist gold 58 “T1928 M-N -|114% Nov’05 24) J-J |* ebecce sevcce 
Bruns & W lst gu g 46 ..193s) J-J BY er Ee 0) J -J LOS y UY 
| L&W coll ¢ 48. .-00.--. 01953] -N 794 vj d-J 100% 100% 
' Sil Sp Oca & G gug 4s ..1V1ls5)J-J 94 siy'07 coal Ded) sereee ceeees/ 182% Apr'UO)....)). 2002. .- 2200 
ene | anv Sou y J-J 0BY LU 
bi See th B. LOB WLUBYs 
’ W SeesSou Pacitic J-d UL4g 108 
t ‘alte “Ohio prior KS 38. L925) J-d] ------ 90%) 9 , J-J 102 105% 
Registered W1925/Q-J| ------ .----- $e 7% Oct 0) J-d 102g 104 
Gold 48 ....... . A-U| U64Sale | 954 ¢ ljJ-J 106 110% 
: Registered 41945) Q-J |* B5%_..... 4 Sep’v7 0) J-D 106% 107 
Pitts Juno lst gotd Ga...102v) J-s) -.-.-- .....- l2u uct Ui 3) J-D 107 lll’ 
PJun & M Div lat g 3%981925|M-N/* t34...... 8 4) 34 Siok 6 lel 
PLEd& W VaSysref 4810941|M-N| 884 Sale | 88 Sy | oR-A 9K, 102 
' Southw Div let g349s...1925|/J-J| 55 Sale | 8 64) 85], 85 90% -o2-+-1836-1926/ 8-A v7 104 
; Registered ........... 1yz5 9-4 slit: Caalec BY Oct 'U6)..../]...... ....- General gold 349s, ....... 987|M-N Y2% 98 
Monon Riv lst gu g 56.,1010/ F-A)*1U04 ...... 105% Feb’v7)..../)1U06% iu5% Registered ........... 9B7/Q-F "5 96 
Cen Ohio R lst ¢ g4 498.1930 M-S|* H8% ...... 109 Apr’V5!.... 8 ie fund Caat 8 = A-O -o-| L086 107 
Ul Lor & W con Ist g 58 1933) A-O/*#107% ...... 109% J’ne’07}__- 100% 118% red....... 91A-O -||106% 106% 
Oho Biver KK 1st g 58.193) u-) 1U6 ...... 116 May*’UG).... fund 6a 188. a A-O Lud 4_ 107 
General goid 58........ 1087/A-O}  ..---. ...... 113% Nov’v6)_...//. 15 YAO) --rcee ..2000) LUT 19d 'Ne'UG)....||,..... ------ 
' Pitts Clev «@ ‘Toi let gta 1922)/A-O,°107  ...... 118% matte ownal UY] M-N lov 102% 
Pitts & West lst g ds..-1917 S°dl obese cages 88\< 1) 88% 94 yoy M-N JOL 
| Stat Isl Ry lst gu g 449s 1943|J-D! ...... beatae 1uu Novul saen|| ceeee eeeeee]] Deobenture 58............] 1921) A-O lud 207 
} Bat Creek & 3 See Mich Cent ered.......... Y2Z1/A-O0 lug 108 
i Beech ik SeeNYC&H Sin fund deb 5s..... Y33)M-N 110% 114% 
; Bellev & Car See LilinoisCeni rr YSSIM-N| ..---- .2200.)107 POV UG)... .)). 22... «ceeee 
' Bkiyn & Montauk see Long | North Ilhnois lst 56....1910)M-5 osllh Didbeatidece® 
Bruns & West See Atl Coast 1 Ott C F & St Paul lst 5s OAS «oe D00 4g ODA 
Buffalo N Y & Erie See Erie Winona & St Pet 2d 78..1907|M-N «|| 004g nie 
: Buffalo R & P gen g 58...1937|M-S; 103 ...... 113% May’07)....)}112 118%2/| Mil LS& West lst ¢6s 1921}M-N 118 ss 
; All & West Ist g 46 gu..199s Ti alee éosase 1034 Feb’v7!..../jluz 108% Ext & imp stund g 58 1020/ F-A 113 hiss 
: Cl & Mah ist I-53 )*105 22... oe om ee ee Ashiand Div lst g 68..1026-8| 117) ......)142% Feb'Us)....))...... 2... 
Roch & Pitts F-A) 1l44%...... 126 = SE sip adocnpameee Mich Div lstgés......1924/J-d) 117 ......| 128% Peb'Ub)....||...... .----- 
; Consol lst ¢ 68.... VITO) cccocs 120 [118 J’ne’07),... 1118 128% Y11JM-N U3! ..0l] aece. sanece 
Buftalo & Southwest See Kric Chie Rock 1si & Pac 6s...1917|J-J 140 J'*ly'07). i k14 117 
presage ret g 4 a1961 T-J) soenee 24g) 92% Aug’O7) ...|| 89% 96% Y17\ J-d 18% Mar’v7)_...|/. 164g 116 '9 
? Bur Rié J-Jd v6 Hy) 20 ua 1009 
> Segth let Ba....-1808 J-J| 100% Sale 100% 100%) 38)) 99'4102% 5) J-J " Yay 
sll M-S| 101% Sale |LOL lv. 1). 9 y A-O 91% 
BIM-S/*#100  ...... 100% May’07!....//100% 100% M-N ° 
12|M-N 
MeN 
5 MN 
i 16 Mar’07}....)/116 1:6 
lu2 1024) =#/1004%111 
TLS ADE UG) cial cccce cocses Coll trast gol 
6U 60 i2|| 60 yo B Norther hy 
$8 90 Con lst & col trg 6s 108% Sep '07!. 
70 J’ne’v7), red...... 2]120% Mar’o|- 
66 Aug’v7? CRIF & NW ist 192 LLL Nov'05). > 
60 J*ly’07!.. 50 65 MaBeL levee ete att hid shnds dh Aantoe om 
MISCELLANEOUS BON UDS—Continued on Next Page. ms a 
Street Kailway | Street Kailway | | \ 

Brooklyn Rap Tr gh. 5|A-O gs 2 ,ome = rt | gate 10g Met St Ry gen col tr g 58.1997 F-A* - 15 |101 J | etd ir 108% 
lst refund conv g 48 J-d 72 29 Hen NERS: 2 72 ‘9, 73 Aug’07 3 8S 
iy AS bapeen se 1vié-19at J-J 2| + 1030 Bway & 7th vist cg 1943/J-D © 100 1uv+y| 
Bk Q Co & S con gu g 58.1941|M-N 989 101% Gold oth Av isten g 5s.1v¥3 106 |lu3 Oct 'u7) 

Bklyn ta El te) 8.1950) F-A 98 108 Lex Av & P F latgug 5s 1993|M-S 107% Aug'd7|-.. 
| Stamped ar 4-58....1950) F-A 98 104 Et, pe ped y beds 14 d-J 538 
Kings Co ut ist ree F-A 87 8689 Third Ave Ry lat g 5s..1937\J-J 106 (108% J’ly ‘il... 
se uae be ete : 1040/F-A 30 S8s]]/Metws El (Ciuc) let 4a. ROBOT eA csccce ccckee VS 49 diy U6 ‘| 
lee gu g 402.2198) J-J Mil El Ry & L 30-yr g 58.1926) F-A| ...... .---.- uy dy 0"). ../|... 
Conn Ry & L1st& ref g 4498’51/J-J .|| 9842102 4)) Minn St Ry Istcom g 5s..1910\J-J| ...... ....-- lw7% Fev'v6)....)|... 
tamped guar 4498 ...... 1951) J-J3 --|| 97% 98%] N Orl Ry & Lt a 4498 ..1930/T-5| 2.22.0 20e-s 90 'g Sep UG) ...-/)-----+ + 
i Den Con i'r Co lst g o--oe A-O ihamhmed iahtent St Jos Ry LtH & P ist 56 '37|M-N| 95 ...... lus Oct rif A - 
i : Det United lst con f 4 498.1932) J-J --|| 85 86%] )5t Paul City Cab con ¢ 48.1937) J-J Sas 11049 Nov’ Us| 
| Havana Elec conso g 58.1952 I eh ccee 88 gots" ne’v7)}....]] s0% 43 Underground of Lon 5s...1908 Si sbhscs us Sep v2) eee] 

Inter-Met coll 4%9s........ 195¢|A-O] 58 Sale 60%)273), 53-82 =|} Union Ki (Chic) lst g 68..1945/A-O) ...... .....- 100 Jan '07!....) ‘Low mo 

Internat Trac coll tr 48..3940)|J-J] ............ ee ly ’07|....]] 68 73 oo RRs San Fret 48.1927 MEP, caves vi 72 Sey '07| --|| 67 Bag 

Louis Ky Co lstcon ¢58..1930)| 5-4 See “SRNL, .. I cecce.coenes United Rys St L lst g 48.1034) J-J| ....-. 8U iv iy | 27 686 

Manila Eleo lst & coll 58.1953|M-S 98 May’06j....]]...... ......4)W Chie St 40-yr con ¢ 58.1036) M-N posec | 9 Dee #7 Wissars. -+0<e ° 
































*No price Friday; jatest price this week. aDueJan « Due Apr ¢Due hay gDueJ'ne ADue s'ly « Die aug oDaevct p Due Nov ¢ Option Sale 
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BOUNDS 
N. ¥. STOCK EXCHANGE 
Wek ENDING Oct 18 








|| January . 


sang 
Since 


BONDs 
N. Y. STOCK EXCHANGE 
WEEK ENDING Ocr 18 





Chie Rock . & Pae—/( Con) 
Choc Uk & G gen g 5s .o1 914 
Consol gold 58......... 1952 
Keok & i 8 M lst 5s....102: 
Chie -ti..&NO See ili Cent 
Chic St L@& Pitts see Penn Ur 
Chic St P M & O con t8...1930 
Cons 68 reduced to 3 ys. 13+ 


Nor Wisconsin Lat 68...193« 
St P & 8 City lst g tis...191 
Ohicago Ter ‘Trans g 48...194' 
OOUPSR OB ..ccccccccecccesc sce 


J 
7 
Ch st P & Minn lstg 6s 19i-|M 
¥ 
A 
d 


Chic & Weat Ind ge as@eie= Q- 
Consol 50 year 4s........ 1952.15 


Chic & W Mich see Pere Mare 
ChocU &Gulf SeeCRL& P 

Cin H & LD 2d gold 4'98...1937 
Cin v & | lst gu g 58...104) 


Cin i & W ist eu g 48,1955 
 - Dec & W js g verses 
st gold 58........ 3 
gis Pa: see CCC & StL 
Oins &U BeeC CO StL 
Olearticld & Mah See BRA&P 
Clev Uin U & st L. gen « 48 1993 
Cairo Div lst gold 48....193% 
Cin W & M Div lst g 48.19) 
6t L Div lst col tr g 4s.. “ie 
--19 


J-d 
VEN 
C Find & Ft W ist gu4s¢.’25|M-N 
vd 
JJ 
J-J 












lst gold 4s.... 
Remastered ....... 
Gin 8 & Cl con lat ¢ 5 





Genera) consol gold 





we W let pt 
Inc BL& Wl 
Oind& W -¥ A 58...0193% 
1v4at 
Inoome 48.............- lyvu 


Clev @& Murtetia See Penn Kk 
Clev & Pitts See Poeun Co 
Coil Midiand Ist g 4s8......1047 
Colorado & Sou lat g 48...192" 
BRetund & ext 448 a 
8o 


Dei Lack & Western 78...1907 
Morris & wssex + Ames °° 


lat ref gu 
NY Lack & 
Construction 58.. 








Alb & sus conv 3\98.....1944} 
Reus do Saratoua lst 7a. 0 
Dei Riv KK Bridge See PaR 
Denv @ K Gr lst con 4 40.1036 
Consol gold 4'9s.........108t) 
Improvement gold 58...192> 
Bio Gr J — lst Lh « 58. toae 
Rio gr So 1st gol ess 
Guaranteed ...... 
Rio Gr West lat g 48....193% 
Mge and coi trust 48A.104 
Utah Cent latgu g 4s a@1017 
Desa Moid FtbD SeeM & Sti. 
Des Moi Un Ry Ist g 68,..1917 
Det & Mack Ist lien g 48.1005 
Gold , — ————acontl 


Ohio Sou Div ist. g 4s...1941 
Dui & iron Range 1st 6s..1937 
oy eee aol 


pul short Line N 
Dai So Shore & Atl g 58..19387 
‘astof Minn SeeStPM&M 
4aat Ten Vad Ga See So R 
Bigin Joi & Kast Ist g 58.104 
Bim Cort & No See Leh& N \ 
Erie lst ext gold 4s........1947 
20 ext gold 68............191 
Bd ext golu 4 ~eemeasenens 
PAL 
6th ext gold 4s...........192> 
lst consol gold 78. ..... 192 
lst cousol g fund 78.....1924 
Erie lst con g 4s prior..19%+) 
Roewiatered.. .........0- 19¥v 
Ast consoi gen lien g 43. .19¥ti 
Rewistered............. 190 
Penn coll tr g 48........ 151 
COgaes conv 44s A ......10538 
Series B...195% 
Bun N Y¥& Erie ist 7s..11+ 
Bul & 8 W gold 6s......100> 
Chic & Erie lst gold 68..1082 
Ciev & Mahon Val g 58.155 
Jett KK lst gu g 5a....a190"' 
Long Dock consol g 68..1035 
Coa! & RK lst cur eu 638.192. 
Dock & imp lst cur 638..1015 
N YZ & Green L gu g 58.1946 









=s & 





— High 














all 09% 114 


° &3 
o}jls 4% 105 





Cao eee ee ee 
Bceotcecctamsze w2zcc5 









Zac 
u2>< 


eS 


“||-wewee woweee 


& L£00u S62 Coccco=ti Fobmeszsior-e ze 


1} 92 97% 
10248 104g 





83%, “96 
87% 87% 


= 

= 

~~) =e == 
Cecccaa.ee BSS e eee esas 





i077 177% 











© <3 cc 


119 112 


110% 110% 








PeeeceHPNr-OrCMN7 Z 


107109 
103 tg Lode 
103 108 
100 100% 
125 12¥% 
91 “99% 
74 8&8 
85% Bd% 
7v 9Ly 
68 103% 
87 


(=) 


«|| 66 a 
Lids 120% 
sii 10% 119 
-2.-{/100% 101 
123 «130 








gc gprs Suc po mc cee recrs: 


7e70C¢ Ze 








97% 7%, 
97 109% 
97% 98 


95 102 


_ 
45 72% 


61 74% 
83% 94% 
9 95 





90% 108% 
872110 


89 82% 


Ene—/ Con 


) 
N ¥ sus & W Ist ref 5s. 19871 4- J 


2d gold 4'9a......... ooel 937 
Generai cold ba... 


Mid RRotN J Ist «68.1910 
Wilk & Ea lst gu «58.194 
tv & [nd Lstcon gu g 6s... 1926 
Erie & Pitts See Penn Co 
Evans & T H 1st cons 68.1921 
lst general gold 5s8..... 1942 
Mt Vernon ist gold 6s..192% 
Suii Co Branch lst g 58.193U 
fargo & So SeeChM &Stl 
lint& Pere M See Pere Mar 
Fla C & Penn See Sea Air Line 
Fort 8t U D Co Ist ¢ 448.1941 
Kt W & Den C lst ¢ 6s....1921 
#t W & Rio Gr Ist g 4s...192> 
{ ‘aliHar&SA SeeSo Paco 
Tal H & H of 1882 1st 58.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See sea A Line 
Soret Pacitic See So Ky 
nla VG& Nor See So Pac Co 
gouv & Oswegat See N Y Cent 
Grand Rap & [Ind See Penn KR 
Gray’s Pt Term SeeSt LS W 
Gt Nor—C B& Qcoll tr4s 133) 
Registered. ............ 
Greenbrier Ry See Ches ry ° 
Gall &sI lstref &tg 5s b1v5v 
an&sStJo See Q 
ousatonic SeeN YNH& H 
Hock Val lstconsol g 448.1999 
ee i cinnniinseniiien -1999 
H V lstextg ds.-194% 
Col $ Tol lst ex 4s ..... 195. 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So Pac Co 


| Uinois Central lst g 48..1951 
Registered.............1951 
ist golu 3'gs. 





rt 7S 
- Tex gold ds 2221953) 
Registerea ° 
Cairo’ B Srige goid 4s. ...1950 
LouwvDivéTerm g3 ‘98.1958 
Middle Div reg 5a8.......1921] 
Omaha Div lst g 3s.....1951 
St Louis Divéterm g3s.151 
oan ¥ 








Bellev & Car lat 68.....1923 
Carb & Shaw lst g 4s...1032 
Chic St L& NO ¢ 58 9 








Memph Div lst #ds.--1951 
St LsSou lst gu g 4s....1931 
Ind Bl & West SeeCCCa& StL 





ind [l. & [a lst g 4s...... 1950 
int & Great Nor lst g 6s..1919 
2d gold 58....... ee 
Ug 1921 
lowa —— lst gold 58..1938 
 initndiennanan 1951 


‘al AGSGR fy LS&MSs 

an é& Mich See Tol & OU 
KCFtsS&M SeesStl&sv 
KC&MR&B wor SUtL&ésF 


Kan C & Pacific See M K & | 
"Registered... eeagnes once L YSU) 


ee L& N 
Keok & bes Mo SeeC BR I&P 

Knoxville & Ohio See So K 
1, ake Krie & W lst ¢ 5s..1937 
2d gold 58....... -1941 
North Ohio ist gu 1045 
LShod& MichS See N Y¥ Cent 
Leh Val N Lf lst gu g 498.1940 
negisterec - «eel 940) 
Lekigh Val ‘Bai cons, Pa “208 
Len V Ter Ry 1st gu g 58.1941 
TOMIEREBOE, con cocaccecncs 1941 
Leh V Coal Co 1st gu g 53.1938 
Leh & N Y oem. -1045 














ELC & N lst pfts - 
Gold guar 58........... 1914 
Leh & Hud R See Cento N J 
Leh & Wilkesb See Centot N J 
Leroy & Caney Vai See Mo P 
Long Dock See Erie 
Long Isl’d—1st con g 58.h1931 


lst consol gold 4s...... A193)1| 


General gold 48... 
Ferry gold om. 
Gold 48......... 
Unified gold ds: 
Debenture Jy 58.. 
Guar ref di 48.... 
omen 4 & Mont lst ¢ ts..i 
BEB BB cacoscccccccccceces 191] 
NY Ba MB es g6s193b 
NY & BB lst g ds..... 1927 
NorshB lst coms £ gabe 0193: 
Louisiana & Ark Ist g 58.1927 














oe 


a 


— 


oe 


Poca 





aeun 


Beek 


~ 
c 


EPRERccce 


123 


3 et Meera gene 
BIOONZ2— POTOCOHVOCH cece DpEC OZZOONM 


lov 


= 


1z2 





Geccec Ze 


= 
= 


Senki 


112 
1lU7) J’ne’Vi}. 


110 Apr’u 


ocmm+oozee Oct 





SeRECeh ace — 


7 


< 







O-NOSZERTVOESTHC 





[105 
-|109 
Luz 


eePeeEceescce 








Pa 
C4 


100% Oct *07]. 
[105% Apr’v7}.. 


116) Apr’Ut 
{116 
.|100 


105 Mar’s> 
105 


90% 
Y24g 


997% Sep 07 


99 


v9 Oct U7}. 
95% Nov’vt 
Apr’v 


9 


i04 J’ly’07). 
-}LOT% Apr’u7 
Vl% Sep "U0... 
95 44 J'ly “6 Bs 
99 oJ’ be’ VE]. 

BY} Oct ee 


102% Jan "07 


9 


82% Oct’u 

101 wUCt "YN. 
Nov’vul.. .. 
97% Aug’v7 
Dee’V5 
97 Mar’u7 
118% Apr'07 
119% Mar’04 
¥3% May’U4)_. 
8% Sep ’v7].... 

97 Mur’v7 | 


93% Muy’ 07 a 


60 oct "Us 
1u2% 1025, 
75 76 


68 Oct ’07 
63 Vet "Ui 


1061, 
106 


110 Sep’0%). 






ve, Sep ’u7]. 
110% Nov'v6l.. 
Apr’v. 
Nov’ - 
Sep "U7! .... 


J’ne vs 
Oct ’v 
--/114 Apr'V5). 

L0G Feb’vv}.. 





May’vV 
738% Apr’vU6). 
73% Feb’v7 


Aug’07|... 


May’v 
¥5 Oct 06 
113% Ang’v 
109 ‘4g Oct "YY. 
100 
¥5% J’ne’u7 


se 

Nov’v. 
0% Oct "Or 
84 Se 


tiie J’ pe’04 
v2 y 





weex’s |=.|| Range 

Range or |>|| Since 
Last Sale |<Z|\/anvary 1 
Low No||Low High 
LOR % Jly 7)... | Los seation 

d%/ 100144, Dec’ Oc as | 

96 “il 967° 103° 

“11 10% May "07 --|) L103 LLOg 


lige 104% 
U5 105% 


16 116 
Ou 106% 

















ius” 113° 
[7 87 
1|| 9214 108 


Wil] B9% b+ 
e 


di] body 96 
-e++|| 98 1024 

4) 99 105% 
---|| v9 99 

-( 99" 98" 


wo oy 118% 





‘Ie 9319 100 
-.//111 1154 
26] $4 9B% 
. | 60 79 
a|ilol 111 
31173 86 


----|| 6744 73 


- ence serees 


lll 114 
-.|/106% 107% 

110 110% 
has 107% 
106 106 








a 


‘give 119% 
-|| DEX 96% 


2)113 % Jan 06 sseoffeesee fine 
luS4Jan "Ur 





---/|L10 114% 
ya}... 88°" “99 
7.22] 84” “85%g 
O92" “997 
celle cogee cca 

-.|) 995% 108% 


T2105” 109% 











100 1034 





Us BUNDS—Continued on Next VPage. 





Gias and Electric Light 
Atlanta G L Co lst g 5s...1947 
Beiyn U Gas lst cong 53. 1y¥45 
Butialo Gas Ist g 58.......1947 
Consoi Gas cony deb ~eenens 
Detroit City Gas g 68......102% 
Det Gas Co con lst ¢ $ar771915 
Ri bill Bkn See K COE L& P 
Eo blii SeNYG& ELH SP 
Eq G LN ¥ isteon g 5a.. 1052 
Gasd& lec Berge Coc g 58.104 
Gen Klectric deb ¢ 34s... 1942 

10-yr g deb 58 (subscrip) 1917 
@r Kaj) YU i Co Ist g O8...1915 
Hedson Co Gas ist ¢ 5s..14 
Kan City yy aoe Ist g 5s 1922 
Kings Co Ki L & P g 58...1937 

se money 60......2997 

Ea Bi li Bkn letcon e 4s 198 


ar 





becozy 








ne “35 7 


6! 

Hog 13 jon 
97 100 
“1,80 100 











Gas and Electric Light 


Lac Gas Lof St L 1st g5s.e1919) 
Ret and ext lst g 5s..... 1934! A 


ee Gas L lst 46..192z 


NYGELHG& Pg ons 19as/4- 


Seaman money g 48...140 


= El LU lst conv g 58..1910 


st consol gold 5s...... 1995} 


NYSQh! Lé& P lstcon g 531930! F. 
N Y & Rich Gas Ist ¢ 5s.1921|/M- 
Pat & PasG & E con g 5s. tt M 
Y45\a 


Peo Gas & C lst con ¢ 6s 
Refunding gold 5s....... 194 





ChG@-L& Cke lsten g58 1937|J-J 
Con G Coot Ch lst gu g 58."36) J -0 
Mu Fuel Gas lst gu g 53.1947|M-N 
Syracuse iagnens lst g 5s.’51| J-D 
frenton G & El lst g 58..1949|/M-5 
Weatchester Licht’g g¢ 58.1950|J-D 

















Beer er she 















101% 
lul 4J’ne’ 
Vi y Jan '07). 
95 Oct ’v7 


79s 


. | 100% Aug’o7 
1134 J'ne’ ee 
“5 «=Apr’ 
103 
104%, Nev's 
ibd ne’u7 . 
100 


110) May’05 
101% Feb’v7|.. 





|| 


| mat 105%, 





| Bilsy 
i}..--|]100 LOB 
----/|100 105% 








710i; i6a~ 





@o price Friday; latest bidan 


rere 


nod thts Weak © ys oDue Yeb dDue Apr ¢Lue May ADueJ'ly «Due aug eue Oct gDue Leo «Option Sale 
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} : 2 
BON ~s pane Weeks |35| kanye BONDS | 3s price | weees |Sail xange 
N. Y. STOCK EXCHANGE | =5 Friday Range or |5$ Since N.Y. STOCK EXCHANGE |S} fArivay | Kange or {3 5||  Aunce 
WERK ENDING Oct 18 Ss! Oct 18 Last Sale |% jJanuary | WEEK ENDING Oc? 18 }sz Oct 18S | Last sale | Z)\ January I 
| Low lingn| No| Low Hiagr|iN Y Cent & H R—( Continued | | Bia ABA) |Low High No|\Low Higa 

Louisv & Nashv gen g 68. aes 115 Sep’07|..-./114%117 Cart & Ad Ist en g 4s8...1U81]1|J-D/ ------ - et 
el ee 111 il , ‘lj 103) (1174, Gouv & Oswe lst gue 5s 1942) J.D! 20 cscecs 
Unitied gol “ipa 95% $6 3zi] 95 7 Moh & Mal 1st gu z 4s..1991/M-s| 97 Mar'o 

Registered, -194 -|1LOLeJ'ly "06}. NJ June &® gu lst 4s.. ORAL ++. 105 Get “Oy 
Sink [und gol iene 107 Dee’05 N Y & Harlem ¢ Bigs... lMeN! LOL & Thy ie 
Coll trust gold CES 19% 31 rt | -{106  Aug’07?) . N Y & North Ist g 5s. |A-O) --| 110% May"v'7 
5-20-yr col tr deed g 48.19 90%, Oct '07).- 1} WO, 98 NY & Pa lstcon sug 4s 1903 A-O} }101%4 bee’ it 
EH & Nash seg Ge. 2191813 LI3% May’07 jj l2 113% Nor & Mont Istgug 58.1916/a.o) - fr 6s siniaiatll 
LCin & Lex goid 498. ..1931)M- “N *1U3%.- 109 = =Mar’05}.-../|. -.|] Pine Creek reg cuur 68.1932| J D} Now's 
NO& M 1st gold 6s....1930) J-d | 124 [125% May'/7)... 12 x W & Ocon Istext5s.A1922) 4-0} 106% 
N O¢& M 2d gold 68..... 1930) J-J | L22'g Mar'ct]....| we & R 2d gu g 5s...¢1915) Fal Aug’07)...-//L03 103 
Pensacola Div gold ds. ..1920 IM-S| ..2... - L074 Aug’06). Ri W&OT Rl1st gu g 58.1915\M-N i ERs, IE RE cate OEE 
8t L Div lst gold 68...°-1921/M-8| lll. -LL7) May’07}.... Rutiand Ist con 2 4498..1941\y y oe] 106 4g Oct Mf. gall. cane cones ° 
| rk “eee: 1980/M- S| 6245 re Ogé& LCham Ist gu 48 21945) J.J #4 May'07] ...// 94 85 
Ati Knox & Nor lst ¢58194¢ ‘4 D {116° J’ly’u6 Rut-Canad lst gu g¢ 48.1948) J.J 94 May’v7 -+--l| 04 «95 
Hender Bige lstsf 26s. 1931) -S 10819 Jan * U6].... St Law & Adir lst ¢ 58.1996 | J.g 122 Jan Ut} ... Jeesere seeeee 
Kentucky Cent gold 4s... 7) J-J -|.93 Sep ’v7]. 2d vold 6s Se eS aaa Serer saat ot 
; L&N& M&M Vet gates 194 M-S) - 108 J’ly 06)... Utica & BIk Riv gu 4s. 1922 J-4| 103 1038 108 
L& N-South M joint 48.1952/J3-J 88 83 Lake Shore gold 34s. . J-D} 0 0 & v6 
N Fla & 8 1st gu ¢ 53...1937|F-A) 113% Mar’07}... j)1 hy si 113% Registered... J-D 91 Oct*uT v4 
N&C Bdge gen gu £408 1945)/ 3-3] --- 22. 222 --|enneee eee onn|aoe- Debeninre g 4s. M-8| 80 an 99 
Fone & At lst gu g 6s. “1921| F- A 112 Jan ’07).... i 2 25-year g4s..... M-N wher vu a 
8S & N Ala con gu g 5s..1936) F-a a) 11L May’? 109% 111 Ka A&G R lstgncds.1! si J-J ° 9 
Ee Jett Bdge Co gu g 48..1945|M-S| 97 May’06j....|]...... ...... Mahon C’! RR Ist 5s. i934 7 ivg” “109° 
NA&Ch SeeCI&L Pitts &@ L Krie 2d g 58.a192s| 4-0 107% Nov'06).... 
N ahon Coal See LS&MS = m ad Pitts McK & Y¥ 1st ¢u 6s. 198 B32) J-J 139 Jan’v: 
anhattan Ry consol 4s.1980/A-O) ------ 95 | 35% Oct °07)..../) 94% LOO% 2d guar 6a TE bee oe Pees Seeeeererrree oe 
Rewistered........... 1990) A- 0} saesee ceeeee 1040 Apr’U5}....|)...... ..... McKees& B V lst g6s isis Debt SUD cocenelnargee eeenhene 
Metropol E! 1st ¢ 6a. ral J-J} 101 ...... WL = =101 Alou ly Lud Mich Cent Ist consol 68.1908) M-S 104°) Dees) .. 

McK’pt& BV SeeN Y Cent es as TP ee Be ee 31\M- 11s ly "06}. 

Metropolitan El See Man Ry Pa -: “iteziaiered 119 J*ne’Uu}.... 

Mex Cent consol gold 4s..191 le-2 ; 77 78% ‘7 ar €. a me ee eer 3 [100% Jan 0s)... 100% 100% 
lst consol income g 38.a193"|J" iy 13 Sale | 13 15 "iiomistered..._. Luts 'g Nov’00) .. |]... ce neee 
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Lackaw Steel lst ¢ 58....1923 


Natstarch Mig Co let g Us lyzu' 


Nat Starch Cos (deb 5s8..1925 
pwnd er coltr 58.1034 
® Leathn Co s fiebv gs..1913 

Us Kealty & I cony deb g5s8'24 
U 8 Steel Co coup .dly¥dy 
Sf 1lv- a= Bs. trex 41968 
Va-Car col ir bs g..1V1v 
Westinghouse E&@ M stés ‘31 





103% ...... 103% Sep" worl: 


PERCE SESE Ces 
O77070¢ 200% 





— 
te 








“69 Sale 
luS 106 (105% 
Ht 2 Hu Se 





ececee 95 
84% Sale 








Miscellaneous | 
ur g4s......1948|/M- 


Adams Ex col 

Am SS Coof W Va g 5s....1920/M- ~ 

B*KI’D Kerr: wervo ls Lat sons 35°45 ¥-A 
g 58.1915) J: J 


Chic Jc& 
DetM & M ld er eke.” 1911 
Int Mercan Mariue 4‘9s..1922 
int Navigation lst s f 68.1922 
Man Beh ri & u gen cpa iaee 
aor Ne Ship & DD5s 41990 
Y book 60-yr lst _- -1951 
Saas sec ~ « «1957 
Ap po Lean 921 
eph Stk Yaa letaios, 1930) 
StL eter pe oe tei 


Rises 

3¥Y at Co con g 68..192 
Val Wat Works lst 6s.1 
S ked& het let sf de, 1931 








ne <EkscE ADP 


O29 “OZ~PYeZ>oOo 


Ps 














835 103 









« No price Friday; latest bid and asked this week. aDosJan ODue Feb d Due Avr «DueMay aDueJ’ne ADuely 2 Due Nev sC 





a a 
a 88 
pees — 
here? me 
80° 6 
Yption Gale 
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CHICAGO STOCK EXCHANYE—Stock Record—Daily. Weekly and Yearly 
































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range jor Year Range jor Previous Year 
of the CHICAGO STOCK 1907 (1906) 
Saturday Monday Tuesday W.dnesday | Thursday Friday Week EXCHANGE 
Ociober 12 | October 14 | October 15 | October 16 | ¢ ober 17 | October 18 | Shares’ | Lowest | Highest Lowest | Highest 
wapee ol 

*150 160 150 150 |*140  ..../*140 *140 150 /|*140 150 50} IChicago Chy ity eats ad 100; 150 Mch19} 205 Apr sj} 140 Sep} 200 Jan 
3 3 3 3 % Bei @ :...1 8 4 *3 Sle} -235,Chicago & Oak Park. 100) 3 Oct 12 5 Jan 24 5 Dee +7 Jan 
*13le 13le'#._.. 13!2]} #12 13le|#_.-. «13le} 10 0=— 10 | #10 16 = Be git..2....... 10 Oct 17| 16 Apr 6|| 15 Dec| 283g Jan 
16/2 16!o} 16 16l9| 163, 163;) 16° 17 15t2 161g) 154g 16 | 2,810 Chicago Subway -_.-- 100) 15 Mchl4) 46teJan 2|| 393; J'ly| 59 May 
*2 3 #244 3 *2 3 2 3 Last Sale\2ig  Oct'07} ~...'Chic Union Traction.100| 212 Oct 4 64; Apr 3 4 J'ly| 13l4 Feb 
S240. FP... BWitiae B Pius Last Sale| 18 oo ., ee ey Pe eee 100 be Apr 23} 194Jan 9 1212 May| 46144 Mch 
*40 45 | #40 44 | #40 44 | #4000 (44 Last Sale\45 — Oct'07 ----|Kans Cy, Ry & Lt..100 Sep 20} 65 Jan 16j|| 5d4igdan/ 68lp Feb 
*75 7 *75 79 | *75 79 | *75 79 Last Sale|78’g Ss Oct’07) -. | Feros 100) I, Oct 10} 87 Jan 17 85 Oct 93!2 Feb 
As 20 | *15 19lgi#.... 20 |#.... 20 Last Sale|22 Sep’07; -.... “Metropol ws 3 Elev... 100 21 Sep 12} 28 Jan 24 25 Oct 30 «J'’ne 
Gs sin Chae Chas & Last Sale\62 Oct’07| ... Do ae _ ee 00} 60 Sep 14) 72 Jan 15 6512 Oct 7212 Nov 
%... Pi 2 Mans OB Riu @& Last Saie\46 = July’07)  -.- lNorth hicago Street. 100| 341g Apr10} 47 J’ly 16]| 25 Mech} 85 Mech 
#2100 221g)#_.-. 221g/*.... 2Q2lo/#_.... 22le| Last Sale|21 Oct'07) ..- Northwestern Elev...100) 20 Sep 11} 25lg Jan 25 23!e J'ly | 28! Feb 
*58 5914] #58) GO [*.... 57g} -.-- -.--| Last Saic/60 Sep'07 Do pref__........ 100, 58 Apr24) 66 J’ly17)|) 60 May, 68!lz Meh 
*7606=—79 7606 (7. 7614 78 78 678 } 1, A 76 77 "484 south Side Elevated_.100| 75 Mchi4} 90 Jan 4|| x9l2Apr| 99° J’ne 
*28 28lo} 28 28 28 28 %2 ----| *27lg 28 *2 28 200 “© W Stable C L.100) 28 Mch25) 34 Jan 15 27 May| 3555 Nov 

} *90 94 | #90 94 | 490 94 | #90 94 Last Saie}97_ = July’07}-...| eae 100; 95 Apr 3| 99 Maylis|} 97 Dec! 102 J’ne 

| 5 Dias DW Pisce BD I cuce acsx Last Salei33—- July’07 ----/W a Cc lea o Street..100) 20 Mchi19) 35 Apr 3 23 Apr| 60 Feb 

; < s iscellaneous 

J 35s 37%] 710/ American Can_.....- 100} 3lg Oct 11) 71g Apr 6 J’ne| 11% Jan 

413%, 44 TO. Be: GO, ncsecdcce 100) 41%, Oct18|} 60 Apr 10 51. J’ly| 72 Jan 

140!g Sep'07} -~... /Aspertoan Radiator..100| 129 Jan 7} 140!s Sep 9/| 115 Feb| 130 Nov 

123. Oet’07 . O J DE 100! 120 Aug20; 130 Apr 24]|} 128l2 Dec} 136 Jan 

55 55 “239 | aumer — gummmcene 55 Oct 18} s80lg Jan 14 54 Jan 81 Nov 

aks nimi 15} Do pref. .-....... 10 99 Oct 5) 109 Jan 7// 101 Jan/| 112 Nov 

inte ash bine babel bias shedd eek al ane Apr’07} ....|Amer Straw Board... --- 30 Jan 2) 40 Mech28/; 17 Feb] 38llg Deo 

Ci.cc 2 nt Oe a 2 ate Last Sale\35 Sep’07} .-.-.. — Al . @ Gisccs pens 34 Apr 20} 40 J’ne s|| 36 Jan 40° Feb 

*101 104 |*101 104 |*10L 104 |*101 104 Last Sale|10412 Sep’07| ...-| Do pref_.......-. 041g Sep 7] 111 Feb 8j/ 106 Oct] 113!2 J'’ne 

*44. «48 45 45 | 945 40 | .... ....| #44 50 45 45 ~ 750! cal 2 ie. Canal & D_ 100 45 Oct 3} 54 Jan &|| 55 May| 64 Feb 

wees ence] cone cone] onee 2e-e] oe = 2ee-| «=9Last Sale|165 Mch’07] -.../Central Trust Bank..100) 165 Feb 27| 165 Feb 27/| 168g May| 175 May 

ened ong tank peed th ‘heal tase, ache Last Sale\i16 = Meh’06 ----|Chicago Auditorium __...|------..---.]---.--.----- 16 Feb| 16lg Feb 

*1 lig} *1 lig} #1 lls} #1 lig} Last Sale|1 July’07| ....|Chic gt @ & Malt’g...- i Jan 9 1 Jan 9 1 Mech 1 Mech 
*5 6 *5 6 *5 6 *5 6 Last Sale|5ig Aug’07| ...-| Do pref...........-- 5 Aug22}  6lgJ'ne 5) ‘ J 

*138 145 |*138 145 |*138l2 145 |*138 145 Last Sale|137!2 Oct'07| ~.-- Chicago Edlson._...- 100; 129 Mch21| 149 Apr 3}| 136 J'ly| 165 Feb 

37 37 37 37 *35 87 |*.... 37 *34 371g} 34 34 = Chic Pneumatic Tool.100| 34 Oct 18} 51 Feb 8 48!o Dec 63 Feb 

*.... 107 |*105 107 105 105 10414 10414;*100 10419) 103 103 6 Chic: o Telephone__.100| 103 Oct 18} 13412 Apr 4/| 101 Apr] 139 Jan 

*105 105lo} 105 106 |*105 10512|*105 105le| 105 105 | 104 104 Hl Chic Title & st...100] 10214 Mch16| 112!2 May13/| 103 May) 118 Jan 

122 122 122 122!4} 12112 12234) 121 122 te 12Up} 11912 120! 495) Diamond Match----- 100} 11912 Jan 24) 12912 Mayl5|/ 118 J'ne| 147 Feb 

i *39 4U *39 40 *39 4019} #39 2... 39 [388 39 455|I!nols Brick. _— ~~~ 100) 39 Aug 17| 57 May 2 4ilg Sep 715, Jan 

I ones 408d] enae webs] cane Sade] Sade cane ‘Last Sate\3i\4 Nov’05| ..../Knickerbocker Ice. ..100|............|..-...0.----||oo-- eegpant s00g ne 

) Last Sale|80  +Feb’06} -...| Do pref._._....-- | CaEDTA D chicminicaeaheel 797g Feb| 380 Feb 

Last Sale| 41 Aug’07| -....|/Masonic Temple___.-.-.- 41 Augi3s|)° 46 Janil 46 May; 48 ae 
Last Sale\2le June’07| -...|Milw & Chic rewing---- 2le Jan 23) 212 Jan 2; 134 May] —_2l2 Fe 
Last Sale|2614 July’07 ye ae 25° Feb 5| 27° Mch 4j| 21 J’ne] 23° Mch 
65 66 65lg 66le 1,434 sx Biaculé eisieents 100| 65 Oct17) 86 Jan 14 62 May! 792 Dec 
| 10612 107 10612 10619) 524/ errs 100| 106!2 Oct 17) 1178; Jan 7|| 113!g Jan} 119 Oct 
Last Sale\70 Sep'07 nt nanonsl Carbon-..... 100} 70 Apris| 8444 Jan 11 78 Jan 95 Cc! 

f Taxi Sale 118 = Oct’07 ----| YY ees 100} 107 Apr | 120 Jan 17}| 112 Dec} 122lg Mch 
wes ence] coce wece] coce cose] coon coee] LORS, MayOR ..../Page Woy Wwe FORCe... .|-ccccccccc--|cccccccane-=|lesce soqe -forescese 
jen snl ae Gea ees “ee ee el Last Sale|99\e July’06) -...,People’sGasL&Coke-_100)............|..---..----- Bk%g J'ly | 93l2 May 

| *38 39 *38 39 *38 39 38 39 *38 39 39 39 70 os com _. aaa 347s Aug 38) 57 Jan 10 50 Aug] 632 Deo 

86 87 87 87 861g 86lo) 86 86 855, 86 85 85le 208) Do |; & Oct18) 95 Jan 26 9214 Nov 99 Sep 
100%, 101 | 10012 1003! 10053 101 | 100 101 | 100 1009! 1001g 1003;| 8,323|Swift Co i | 100 Oct | 1 113!g Jan 16}| 101'4 Jan | 11912 Sep 
#130 138 133 133 |*130 133 |*130 ....| 133 133 |*130 135 25,The Quaker Oats Co -100) 132. Sep 25, 17%!2 May 3|| 115 May 15210 Jan 
04 76 Pauses OF ¥*93 94 9319 94 *93 94 *93 94 40) iis dite ani dom .100| 9312 Oct 16! 1025, Jan 16 9914 Dec 10634 Feb 
*1'g  llol *1ig Mo} #124) Mol |g} #1 14) 1 1 200/Unit Box Ba &PCo_10u} 1 Jan 2| 2 Apr & %4 Dec] 234 Jan 
9 9 Ss 9 834 Oly Sg 9 N38, (By Sle &,| 2,488} Do pref........-.. 100 6 Jan 2) 123, Apr 8 54 Dec 1714 Jan 
923 «24 | #23 «24 22 2233) #23 «24 | 4421 SE sese sson 110) Western sone dendiaaieas 100 22 Oct 15) 30) ~Feb 14 28 Dec 42 Mch 
| 
Gdn neu) anes cous] ease “ental cate dene Tast Sale 32\2  Jan’07| ~...-| Bingham Con + 50 21o Jan 24; 32lo Jan 24 293, J'’ne 443, Feb 
éese naadd ene coms) ance cadal wacs ccaql PED “SPOT ecco Mountain as Ee loduseensbwesomaheogieee 734 J'ly | 14'4 Meh 
dhcin, -e64sk ames ocial onve canal aces nna} ee (SND occ tes zu) 161, Apr 15) 20 Jam 22)) 1414 Mch ay ot 
ence Scec] cece sace] coce aac acces ennel £08 Sate|4 Nov’06! 721 Hubbara- Elliott inbeaih costal | etecesesenselcccencosusce 3lz J'ly Oct 




















Chicago Bond Record Chicago Banks and Trust Comvanies 






















































































BONDS | | | Outstand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's |B'ds|| Range NAME, tng and 
EXCHANGE est | Friday | Rangeor |Sold|| or year Stock Projus In In, Per-, Lasi Patd 
Week ending Oct 18 __|Pertod| Oct 18 | Last Sale \| “1907 t t 1005 | 1906 | tod. tod % 
| | | Bankers National --. -/$2,000 ,000/ $1,262,311 s s Od Oct "07, 2 
| Bid Ask Low High No. Low HighijCalumet Nationa! -.-.~-- | 100,000 32,865 5 5 An,|Dee "06, 6 
American Biscult 68..1910/F - Aj .... «.-.| ..-.  ----/-- | =n--= wane Chicago City..........- | 800,000) 22,45: 10 10 | J-J |July 07, 5 
Amer Strawb'd Ist 6s.1911|J - J) --.. ----| 100 Meh’07)....'| 100 100 [{Commercial National ~~. -~| 03,000,000 2 2 | Q-J| Oct *07, 3 
~~ Ave & FG (St “ | | Continental National ...| 4,000,000 2 8 8 | Q-J/ Oct "07, 
SR ee ee 1912 J - Jit---- 101!2) 100 Sep’07'...-|| 100 102 [Cook Co State Savings-.- 50,000) 9,777 6 6 1Q-J | Oct '07, 1 
Chic Board of Trade 4s1927|J - D! .-.. ----; 100 May’07|_ 100 100 []Corn Exchange National) 3,000,000! 4,764,477) 12 2 {Q-J/ Oct '07, 3 
Chic Consol Br&Mit 6s_.._|J - J) .... ....| 103 Apr'04'. éeme....tadin EE a ate ---| 200,000) 37,451 6 6 |Q-J Oct ‘07, lig 
Chic Consol! Trac 4$4s-1939|J - Dit---- 55 | 55 Aug’07)_--- 55 «61 ~[{ Drover. Dep National_--| 600,000) 356,072 8 8 | Q-J/Oct ‘07, 2 
Chie Ed‘son— | | | Englewood State -- 200,009 : P % Q-3|Oct 07, 
Debenture 6s...-_- 1913'J - J} 199 Sale | 100 100 | 1} 102 100 }}Federal Natlonal-- 500 ,000 jbusine|ss [Oct 16 ~ 
tet gold Se........ h1926,A - Of... 9814) 98 us 1! 98 101 First National ........- 8,000,000 | 12. | Q-J3 Oct ’07 
Chic Auditorium Ist — PF - Alg.... 100 | 968; Jan'06 _-..\} _._. _-..]] First Nat Englewood __- 150,000) }10+10) Q-J |Get ‘07, lg 
Chic Dock Co ist 4s_.1929/A - O]f---. 98 | -.2-  -.-.j-.-- | [222 Illi |}Fereman Bros B’k’¢ Co-_) — 500,000 yjate Balnk 
Chic No Shore Elec 6s.1912}A - O| ..-. ---- “87° Fet 06'_...|| .... ....]]Fort Dearborn National_| 1,000,000 6 | Q-3| Oct ‘07, 2 
Chic & Mil Elec Ry 56.1910)J - Jj ...- ~-.-| -... .---|..-. ---- ----|]Hamititon National. ---- 500,000) ---- | J-d [July "07, a 
aan ~ a um ‘Tool— | | Hibernian B’k’g Assn_--| 1,500,000 8 | Q-J| Oct °07, 
-a1921|\J - J) $75 75l2) 7412 765s) 19) 75lg 815s] Kaspar State Bank.----) 200,000 eons [on--| eoecncene 
chie R" i & P RR 48__.2002,M-N} -.-. -.--| 79 Nov‘'04!_...|| ...5 ...-]]Monroe National---- 300,000} 3 | Q-F) Aug 07, : 
Collat ‘Trust 7a. ~-1913|M- §| --.. -...| 80 Apr’04|_...|] .... ....] Mutual Pank-. 250,000 “5° Jan, |Jan *07, 41g 
Commonwea Ith Elect— | | i Nat Bank of Republic.--| 2,000 000 Q-d | Oct "07, 2 
_ Sa --b1943,M- S$---. 98l4) 9812 Oct’07|...-|| 99 1023j| National City...-------| 1,500,000 busine ss |Feb 5 1907 
indie Tyanet Ss....1928]J - DP] .... Bee 90 Dec’06 || ---- ----]}Natlonal Live Stock..--| 1,000,000 2+3 | Q-J Oct ‘07, 3 
n Ci y&LtCo 551913)/M- Nit.--. 96%) 961g Sep’07 | 95 98l\4]]North Avenue State _ 200,000 7 Began busine 83 Dee 8 10906 
Knic k’ D ker Ice Ist 5s.1928!A - Of-.-. 93 95 June’07|----|| 95 96 |{North Side State Savings} _ 50,000 6 Q-J | Oct "07, 12 
Lake Street ElI— | | \| Oakland Natlonal_-.---- 100,000} 6 6 |Q-3 Oct ‘07, 11g 
=< J Jit 90 1) 88 935s{] Prairie National. pa 250,000 wore | coce fooce] woccccsse 
925 Feb 16 May’05'. | ecco accu netee BemNeW coe -| ©500,000 d38 | Q-3 | Oct ‘07. oe. 
. inal 1] Rallway Exchange -. o 250,000 %| Bezan | busine) ss July 3 1906 
icine esi teban 1938|/F - A! 85 8514| 3} 8412 907s]]South shicago Savings... (0,000 4 5 | Q-J| Oct '07, lg 
E fate vo jon g 4s__..- 193814 - JI 80 Oct’07|.... CS Be cesncacscne “ 300,000 Orga nized |Oct |12 1906 
North C hie St Ist 5s..1909|)F - Jit 90 Dee’v6}- al ----]| State Rank of C hicago. 1,000,000) s 8 | Q-J|Oct ‘07, 2 
Dou: panel Sand... eae |- 77" Stock Yards Savings._--| 250,000 | None} .... | J-J|J’ly 07, 3 
| oT asta, «op=| 2a MOONE. ----]{Union Bank of Chicago. _| 200,000 --- ---- |M-N/ May ’07, 3 
> City! OE ic. ancst te Teen. 75 |{Union Stock Yards State, 200,000 None 6 | Q-J|Oct 07, Ug 
North Western El— American Trust & Savgs_| 3,000,000 8 8 |Q-J/ Oct *07, 2 





4 al 7 |Q-J | Oct '07, 1% 
5 f 





























- $| 8912 Sale| 89 8934 92 |{Central Trust Co of Iil..-| 2000000 | 
Orde aG -Nit 91535 90 Aug’07). 95 |iChicago Sav Bk & Tr....| 500,000 weno [wn] anes ~ conan 
Pearsons- - ----| 100!2Mch’06 ..--}}Chicago Title & Trust...) 5,000,000 6 (QJ \Oct 07, Lg 
4.408 ----| 94 Sep'07 97 s itizens Trust & Savings, 50 000 eaceese 
4.608 Si ri ----| 98 July’07!_ 98 [Colonial Trust & Savings) 600,000, "10" Q- J Oct ‘07, 2lg 
4.80s § ----| 98. Sep '07|- ..--|| Drovers Trust & Savings} — 200,000 Q-J |Oct "07, 1g 
Peo Gas Lee w-ce «---| 11512J’ne’07 2 115!2}{ Farwell Trust Co..-..-- 1,500,000 wa Aprijl 3 1907 
Refunding g¢ 5s j} Ss t 98 98 Oct'07 102lef| First Trust & Savings...| 2 2,000, 000) jecael_ acoscesce 
Chic Gas L&C 1st 581937\3 - Jt100 101 | 10014 10014) 2 10433}] Harris Trust & Savings. _| 1,250,000) | busine ss "|Feb 4 i907" 
Consum Gas Ist -1936\J - Dit---- 100 101 Apr’07/- 102 I!linols Trust & Savings} 5,000,000) 7 12+41! ¢ |Oct ’07,4 
Mut’! Fuel Gas 1st5s1947|M-N| ..-- ----| 103l2Feb’'06 - » Kenwood Trust & Save 200,060) o--- | Q-J |Oct ‘07, lg 
South Side Elev 445 8.19243 - J't97lg Sale | 97 9712) 100!e]]| Lake View Trust & Sa 200,000 wnee [Od |Oct ‘07, 1 
Swift & Co 1st ¢%s_..1914)5 - Jit.-.- 9912) 992 Oct'07) 102!g}] Merchants’ Loan & Tr Co) 3,000,000 2 |Q-J | Oct "07. 3 
Union El (Loop) 5s...1945,A - Of... 98 YS8le Oct'07)\..-- 95 100 || Metropolitan Trust & Sav} 750,000) 6 | Q-J|Oct '07, 11 
Union Pacific conv 4s-1911|M-N) -.-. .-.-| 114 Nov’04]___-|| .... .---]Northern Trust Co-._- 1,500,000) 8 8 |Q-J|Oct 07, 2 
United Box Beard 6s___-- as ue: we 7114 Sep’07|_._- 65 75 Northwest Trust & Ravesl 200,000) Orga nized _ 28 1906 
West Chic St 1st 5s_..1928/M-Njt.-.. 80 90 May’07|....!| 85 ) |]Peoples Trust & Savings.| _ 200,000) ---- | ---- | J J] J'ly ‘07, 3 
Tunnc! 1st 5s...... 1909/F - A}... ...-| G68leSep’05)-.... .... -.--]]/Pullman Trust & Savings} 700,000) s 8 |Q-J3)Oct ‘07 2 
Debenture 6s.___.- 1914\J - Dj .--. ~..-| 73 June’07|..../| 73 73 |] Royal Trust Co.... -| 500 000) 6 8 |Q-FjAug ‘07, 2 
Consol g 5s........1936)/M- Nj -... ----| 73 June'07|-.--|| 70 78 }/Stockmen’s Trust & Sav_| 200,000} Incor| porate |d Mvarch 1905 
| Wes DivCity Ry y 4h 481932 e = Bh ecse coed 87 Dec’06)....|| -... _..-|Union Trust So ‘URS sae 1,000 ,000 C1 BOS coce | coco Joccch peangecee 
j Western Stone Co 5s_.1909/A - O} -... -..-| 9612 Jan’06/-...|| ---. ----}}United States__......-- | 200,000! 23,127) Forme rly Jen|ning|sREL & Te 
| | | | Western Trus st & Savings, 1,000,000, 315,084) 6 | 641 | Q-J|Oct “07, 113 
Note.—Accrued interest must |beadded to all Chicago | bon) d pricés West Side Tr & Sav Bank; 200 000) 34,462) Began | busine’ ss Sept 5 190, 
| | | sea, Woodlawn Tré Sav Bk-.|__ 200,000] 26,150)_.-.. | 6 _|Q-J|Ovt "07, 1g 


* Bid and asked prices; no sales were made on this day. q Dividends af pee i? J. with extra payments Q-F. ad Includes special dividend of 30% 
pald Dec. 18 1906. t No price Friday; latest price this week. a Due Dec. Jue June. c¢ Capital increased Jan. 1 1907 from $250,000, a cash 
a nd of 30% being declared and to be taken as part payment for new i 8 k. b Due July. k Capital increased from $300,000, a stock dividend 

1-3 °% being declared in part payment therefor. "n Capital and surplus to be Increased. 0 Capital incr-ased from $2,000,000 and $2,000,000 added 
yb 1 Aug. 22 for national banks and Aug. 20 1907 for State Institutions. z As of July 1 1907. 
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BOSTON STOGK EXGHANGE—Stook Record. Daily. Weekly and Yearly 



















































































































































































































































































































































































SHARE PRICES—NOT PER CENTUM PRICES & STOCKS Range jor Year | Range jor Previous Yeai 
ae eeeee cencenaeesiaadionstinensn caidas eee movsiedinteniae —J|ofie| BOSTON STOCK 1907 | «1906 
Saturday | Monday Tuesday | Wednesday Thursdan | Fri Week EXCHANGE | 
October 12 | Oesster 14 | October 15 | Ocsober 16 | ocn October 17 _Ocweer ris Shares Lewesi | Highest Lowest Highest 
| | Railroads 
R1 = R2y}- ROIg Silk} 80 80 | 80 80 8014 8014} 80 80 | 1,025|Atch Top & Sante Fe.100| 80 Oct 15) 107leJan 7|) 861; J'ly| 1102 Sen 
R71, S814] *RGlo R7lo/ R5ly NSly *S51y 8614) #8514 8614 =e Sy eee 10 8514 Oct 15) 10153 Jan * | 297s Dec 105 slg Jan 
199 199 | 198 1% 199 199 19912! 1991g 200 19912 249| Boston & Albany- 198 Oct 11} 240 Feb 1//239 Dee 7 
29 129 126 27 125 124 = | 12484 125 25 437| Boston Elevated.....100| 124 Oct 16) 152 Jan 2); 147 Aug 
2200 «=_...|*200 210 |*.... one 205 31| Boston & Lowell. - 200 J'ne19, 231 Jan 7) 230 Dec 
141) (141'4) 141 141 140 140 | 140 140° 140 310 — & Maine 140 oes 15 170 May ‘|; 160 Dec 
al > canine e Last Sale} Oct’07} ~... ck coca esicndadl 0, 155 Oct 4) 165 Jan 3); 164 Oct 
297 Last Salc, Gep/OFi ..-. Boston & Providence_100/2294!2 J’ me21 301 Feb 25)} 29912 Dec 
10 Last Sale| 133;° Sep'07 . — —~ paen El Cos. J'ly 1, 15 Feb16)) 13° Novy 
52 Last Sale) 50 MO, accck. TD Biinbctnetecnene 50 Aug 8 65 Jan 15 63 Jan 
oF 1.5. 17%, 18 200} Boston e Wor Elec Cos- 173, Oct 18} 2 Jan 
60 | 597g 597) 60 60 0 Sees eS 5034 Oct 7 72l2 Jan 
----| 130 131 130 130 5s cle. ‘June Ry & USY. 2 130 Oct 17 Oct 
104 | cose  éusnl acco onae ll eer 104 Oct 1), 117! J’ly 
aamel Last Sale\170) = Oct’07}_ ----|Con “% ions Class 4. “100 170 ~Oct 11) e} 18784 Nov 
----| Last Salei52 Juty’07| - Conn & Pass Riv pref_100| 152 J'ly 17) 156 Mehlilj} 158 Oct 
<I es: Pose’ ES, Peeps st Sale\245 Sep 07 ..-|Connecticut River...100| 245 Sep 14) 280 85 Oct 
120 122 |*120 122 121 121 120 120 120 120 121 121 “743! Fitchburg pref .--..- 1¢ 120 J'ne15) 135 Oct 
ae as: Ie *75 of... BP... @& 73 78 10|/Ga Ry & Electric. v75 «J'ne 1) 114 Jan 
80 dixet 4 gee A” SS Last Sale\80 SeGT. .<ce] WO Wincaccce . Sep 6) 8&8 99 «Dee 
ease “anal -d_we Bs onnt ental Last Saie\190 = Sep'07| --- -|Maine Central __ 190 Augi7| 198 ¢ Mech 
11 Mile} 11 bmw. Bie ee SS 10 10 10 480) Mass Electric Cos. 10 Oct17| 20lgJan 9 17 Jan 
42 43 41 41 | *40 416 39 41 39 «= 3Ml2] 39 39 408 a Pilitesadas 39 Oct 16) 7ligJan 9j| 5912 Jan 
*15!g 16!g] #1514 161y) *15!2 16ls} -... ~~ Last Sale\193, Mch'07| ----|Mexican Centr. 19°54 Meh 9} 35a Jan 2)| 2153 Aug 
140° 141 | 13973 140 | 140 140 | 1393, 140 | 1393, 140 | 1393, 139%, 1.835) N ¥, N H & Hartford_ 100 139 Sep 26) 19012 Jan 2)/ 190 J'ly 
—— awe ease euue Last Sale\i52 May'7 nN I 5 May23) 160 Jan §8j/| 155 Sep 
i" an aia Last Salc\222.— Apr’07 Apr 23] 226 Feb 2)j 228 J’ly 
176 |\*176. ....| 176 176 | 176 176 Py ae Oct 9 aa ion TH 198 Dec 
e | #2 a *12 . ast Sale Wy Oct'07} ----|Pe 5 J'ly 31! Jan 16 53 Sep 
‘ *29 30 | #29 30 | #29 = BU 29 20 P 27 Sep 13) 87 Jan 18|| 50 Jan 
Sees era. Last Salk 35 Sep'07 |Rutland pref__- 26 J'ne 5| 45 Jan 24 47lo Nov 
f a seer: Last Sate|32—- Aug’07 Seattle Electric. 82 Aug 7| 94 Jan21|} 65 Jan 
‘ 9: $ _ 5 eee sl 92 92 nietun ’ © ane 92 Oct17; 103 Jan 7 95 Jan 
110 321%} 119! i} Lits 11% 11614 121g) 117 117%s| 114i2 1175s 114le Oct 18 182lo Jan 7|| 139l2 May 
S11, S2ly) *S0le >| *7Ylo BOle) *SUly Siig Last Sale| Oct’07 797g Sep 10) 93° Jan 15 91 May 
et | Sasi “aeanioal - i £ - hind thal Last Sale|157 = Sep’07 1501g J'ly 22, 170 Jan 30 70 Sep 
aan, ae &3 ORS 8 83 | S83 ad |* 3 83 83 66 ‘ 50 83 Oct 10, 95 Jan 25\) 92 Dec 
9 8699 | 9s 98 | *98 O89 | 99 “99° 99 99 99 _ ss >} res 50} 98 Oct 14) 110 Mech 4}) 107 Sep 
enn een eee oes .& Sarstedt Last Sale|140- Sep’07|_ ----| Wore Nasi & Roch__100| 140 Aug2s) 147 Jan 15} 150 Feb 
} Miscellaneous | ‘ 
*14 16 sane 12 550) Amer Agricul Chem..100] 11 Oct 18} 26 Jan sj} 21 J'ly 
77 77! onnee 738  ° eer 74 Oct ix} 95 Feb 7 90 Dec 
Sly 5 5 4 Sep 1i| 143,Jan §|| 10t2 Dec 
lille 12 lile 2 #+298/1 39) «6k 1 12) OU ee Le peet.......... 10 Sep 16} 33 Jan §|| 26 Aug 
108 1041,] 105 105 102 Oct 18) 13714 Feb11)| 128 May 
116117 116 116 116! 11Gle 11619) *116%, 118 | 115 116 | 289) Do pref....____-- 00} 115 Oct 18) 1313; Jan 16|| 1230 Dee 
1 102 1001 101 ? sane cle pn & Teleg_- 108 10ul2 Oct 14, 1 é 2); 128 ~J’ly 
j ) | *15le 16 1 Bis D 161, 200! American Woolen. _ _ - 104 15le Oct 14} 2s Nov 
SOs sO 80” 80 °| 7¥le 80 |] S ST eaoeneniete: 100] 7934 Oct 1s 1003; Dec 
*3 *3 $ Last Sale 312 Sep’07| -~---|Boston Land_-_-.____- 1k Mch2>} ‘ 41¢ 
PRlo MRle *OSle 100 99 99 | *98lo il &8|Cumberl Telep & Tel. 100 98te Oct li 118% Me h 
3 «17 1733 1733) --- .--| 250)/Dominion Iron & St...-- 1412 Oct 15) 34 Apr 
4% *4lo 5 9Hg ..-- 300) East Boston Land--- 43; Oct 16) Aug 
2 201 201 201 200 =—200 129] Edison Elec Illum___-10¢|2198 Oct 15) Jan 
113 | General Electric _ ~10¢] 110 Oct 17 Oct 
2 47 : 3| Massachusetts Gas Cos100| 4514 Oct 18 J’ne 
SO | _ = 100] 78le Oct 18 Sep 
20412 2 r 139| Mergenthaler Lino__.100| 199° Jan 2! 2 Dec 
23y\*.._. 2g] | Ile 134 10, Me ate an Tele puane - hag 13,Sep 9 Sep 
60 “Last Sale,67 Sep’07} ~---j} Ngo Yarn....100] 46 J'ne 3 Nov 
eee 80 Last Sale $1 Oct'07 i be RR RS: 1 “t 8 Nov 
107 ae 106 106 |*.... 106 IN EY Th lephone 7 * Apr 
is5 | 151 Bi 15444] 150 15: 50. 151 -ullman Co...---_-- 7 > Nov 
Gq 93; *9lq 10 #93; Oi} *9lg 98,|  ¥f 98; Reece 5 11 Dec 
#101 1011; 100le 101 1001s 101 100 10019| 100 1001s) 10012 1001s} i 120 Sep 
y coes[® 219 ...-| S21%¢ «.. eit: 211g) *211 y PEE ‘ 23. Fe 
anne 26le) *26le .. es 2614) ) B | 2712 Nov 
8 itr : 2 | Union “ L'd & M’g. 25 1 678 2 jig Dec 
J 1101 108 111 110 United Fruit........ 100 5 Dt 117 Sep 6!) 10314 May! 1133; May 
° 37 37 38 38 Un Shoe Mach Corp... = 36 Oct 17| 69 Jan 2 16012 Dee i7g Feb 
PeIS 75| Do pref 2453 Oct 14) 29 — 4) 325, J’ly 
23 |26,944/U s see Corp 221g Oct 16) 503. Jan 7 501g Oct 
8314) 4,516 S1ly Oct 18} 1073; Jan 7 113lg Feb 
enen 100) W ext ete » & Te 1ee==100 4lo Oct 15 9 an 12 17l. Jan 
60 5 SNRs 60° Sep 9} 82 Jan 17| ste Jan 
ease eess sun 2 572 20 Westing El & Mfg. 5712 Oct 18, 78l_ Jan 1s} is 4 Oct | 86° Feb 
male Last Saile|76 May’07| ~--- Do pret 76° May 6) 80° Feb2s Nov gs Jan 
Mizin | 
Itz 1g 1 1 240) Adventure Come anal 25 1 Oct 18) Glo Feb 20)| 4! Dec 
23_ 1’ 5 SR AMOOOR. ca cancacee 25) 27 Oct 16, 741, Jan 14 Bile J’ly 
4875 5 70| Amalgamated C opper 100} 45 Oct 18} 121 Jan ¢|| 9g2t2 J'ly| 118 
‘ 21 21 Am Zinc Lead &Sm.. 25) 21 Oct 17| 53 Jam 22 45 D 
v: } 30 Pag jAnaconda ....-...... 26 Oct 18); 75 Febtr 57l2 May| 74 Fi 
ale 3 i : é 3 Areadian . ic 3 Oct 12] 15%. Jan 1 28 J'ly | 151, Nov 
Ms} 9 92) Sle 9 734 Arizona Commercial_- 734 Oct 17 28lo May ( : 
A0 |*.40 60 |" 40 50 |*.40 55 ee 35 Sep 2 2° Jan | " 
: e-- = - cane Last Sal 0 ) | eee le May2v é 
7 7 Fis| “65g 7 712g Zils a ek 25 612 Oct 14 
414 4 4}s Bg lg 4 }) Balaklala temp certfs . - 314 Oct 18 
5ly 5 fly) 4s 5 > {Bingham Con Min & S 50 453 Oct 16 
40 |*.35 640 [*.35 440 ‘Bonanza (Dev Co)_.. 10) 35 Sep 15 
12 lllg 12 il 1219) 11 BostonConC&G (rets) £1} 1 Oct l2 
12 10° «1Lls} 10 10g} 10lg 102 85| Butte Coalition —_-__ ~~ 15! 10 Oct 15 | 
92 92 93 92 O4le} 90 95 92 Ls 91 1 2,680 Calumet Arizona... 10] 90 Oct14 | 
600 605 610 602 605 600 603 | 600 602 | 600 605 198. Calumet & Hecla_... 25) 600 Sep 18 
19 Is 18 | *17 Slo 1S is | 16 17 406 Centennial__._._.--- 25 16 Oct 1S Feb 1s 
9.25 5 34 3 an = 32 32 550’ Cons Mercur Gold- 1} 382 Oct 18 Jan ig 
51 451, 46%; 4445 47 (3 2 Copper Range Con Co- -100 4414 Oct 18 105 Jan 14 
105s We oy 92 10 | 3,255) Daly-West._-.....--- “ole Oct 17 » Jan 23 
--- e--- = Dominion Coal dg Oct 15 » Mch 2} 
one Last Saic 98 Aug’07 mm “Ee ae Aug 23 Jan 12) 
*1 Last Sate Us rt" Elm River.......... Oct 8 4ig Jan 40)| 
6le Gls } 2.4 Franklin - { Oct 16 291, Meh 4)! 
80. ) | #75 | 501/Granby Consolidated-100] 72 Oct 18 151 phen 8 
68; 63 4,114| Greene-Cana tem ctfs-_--- 6le Oct 18 733 APr 8 ! «occ 
ae o--- 50;/Guanajuato Consol... 5 234 Aug ls 5ly Jan 11) 2 4a 7 7ig Jan 
3 3,348) Isle Royale (Copper). 25] 12!2 Oct 16 3619 Jan 14}| 1582 5 ly| 293, Jan 
9 2,314| La Salle Copper------ : © Ben 20 PO Glick. cceeseles. oss pa 
Sly 1,120) Mass Consol-.------- 2 3 Oct 15, 9 Jan 10) “le 4 wily | 121g Jan 
osg-| MEPROWSE ..5c-ccace 25) .50 Apr 5 ine Jan 24)| .40° J’ne} ]!. Jan 
7 816 Mexico Cons M & S.--. 1° Jo Oct 15, 15lg Jan 24)| Nov} Dec 
7 013] Michigan .......---- 25} 72 Oct 12 2419 Jan 15)| ‘ Cc 
40 1,637|/ Mohawk... .-------- 25) 37 Oct 18, 961g Jan 14 
Is : 340) Montane Consol C & C 10/1 7-16 Sep 12) 31g May 7 
7Is ge Nevada Consolidated. 5| 612 Oct Is) 2013 Jan 16 
35 3 |20,591,/North Butte.-.------ 15} 33° Oct 1s, 120° dan 5 
ele 31} 500) Old Colony - - - - 5 Ip Sep 20) 2igdan 4, , 
19 19;| 3 25| 1812 Oct 18 3 Feb 14)| 6 4 Oct 
8012 ; eola 23) 80° Oct 18 181 Feb21|| | 151 Dec 
9 2,341] Parrot (iiver & Copp) 10} 9 Oct14) 35 Jan 14!| | is Jan 
Last »hoenix Consolidated 25) 1 Jan 5 «3 Jan 26 May| 25s Dec 
72 25| 72 “t 1! 8 ‘ly! 114 Jan 
*2le 2 J'ly|; gig Dec 
2 1 lig J’ly | 53g Nov 
ry 7! 53, Jan} 187g Nov 
55 55 (oO J’ne| 122 Jan 
1lle Tri i 73, J'ne} 201e Dec 
12 215| United Copper 12 57'4 May; 78 Feb 
2538 800! Do pref___--- 1 25 Jan Feb 
Seg 1.695 U nitedState sCoal&OU 25 “ols Sep Mch 
3414 4,419'U S Smelt Ref & Min. 50] 31s 51 Mch| 
3455 8| 4.261; Do pref_.-__..... 50) 34le Oct 43 Mch! 
2R ¢ - 419 Utah ¢ --panmpenmpeeneten 5 Pile Oct 521, J’ne 
334 7g 3 9-16 3 9-16 21; Victoria ......... 25.3 9-16O0ct 57g Nov 
-- iose sale 1.06!;July’07) -- Washington - z 60 Jan 
: 2 ‘ 5 3 3 | 1,825 Winona -_-- 3g Oct 15 4 Jily 
9s § ¢ 96 Ons 93 | 3, 94 667| Wolverine 93 Oct 18, 198 Febiij| 131 Jan 
*30 .95 |*.80 .90 *.75 .90 |*.75  .90 ‘ 50! Wyandot 3;Sep 16) 35gJan22!! 79 J'ly 




















¢ Before pay’t of assess’ts called In 1907. 


* Bid and asked prices. 





a@ New stock. 


e Ass’t paid. h Ex-rights 


a Ex-div. and rights. 


b Ex-stock dividend . 





Ocr. 19 1907. Boston Bond Record. - 995 





















































































































BOUNDS ot Sn BONDs a ‘ 4 
; : ™ exXCITan | =e Price Wee's [33\|| Kenge y wien te Price Week's [S|] Range 
BOSTON STOCK EXCH’GE/2E) Friday Kange or |2s|| Since BOSTON STOCK EXCH'GE |=) Friday Range or |$3\| ‘since 
WEEK ENDING OCT 18 =| Oct 18 Last sale |2*)| yanuary 2 WeeEK ENDING OcT 1S S| Oct 18 Last Sale |Q“)\ January 1 
| Baa ask\Low High! \-\!|Low High Bia AskiLow —High| No|\Low High 
Am Beil ‘Telephone 4s8....1908 d-d) #8 Sale | 98 Qs 4) 3°!) 06% Ys }) Mlinots Steel deden 58....1910) J-J YS 4 J’ly’07/)..../]) 98 YB% 
Am ‘Telep & Tel coll tr 48.1929) J -y | 8u% Sale | 80 #O%) 37|| 74 WO Non-convertdeven 58. .1913/A-0 96% yas 2] VOY L0O% 
Am Writ Paper Ist s1is~ Wii J-J) Yet Sep ’O7!..../§8l 98s Ia Fatis @Sioux Clst 7s..1917/A-0 2923%5 MeowOel, ...Bcoses congen 
Atch @& Nebraska 1st 7s..1Y08hMw-s | a 104 Mar’06).. Kan C Clin & Spr 1st 58...1924/A-0 95 Oct ’07)..../) oS 98% 
Aten lov & S Fe geng 48..1095) 4-0 4 95 ws] ey i $101 % Kan C Ft 5 & Gulf 1st 7s..1908) J-D -1100% Aug’U;| ...//L00% 100% 
Adiustnent g de... 1y 15 | Now $8 Oct '07}.... Loe y2 Kan C Ft Scott & M 68....1928/M-N 113% 113%) 2/1134 120 
Stamped .......... y 1995|M-N 85% J’ne’U7) ...|| 85% 915,]/)/KanC M & B gen 4s....... 934iM-S| ............] 94% Dee’Os}....|]...... o—taee 
Boston Kiect Light <4 a | GOITER ile Sos augmentin: Assented income 5s8..... 9341M-8 RY 92 
ba 1924|M-S llu Feb’04 Kan C & M Ry & br 1st 581929/A-O } 99 101 
Si3-d 101L Sep ’06 Marne Cent cons lst 78...1912|a-o IL 18% Wov'0G).....])cocse cccsce 
d-J 114 Marweé). ..i} . Cons lat 48 __ 2\A-O 101% Sep "0S | 
T)F-A 1124 Jan 03}. ..||...... ...-.- Mara Hough & Ont ist 5|A-O -}118  May’O4)_.../ 
Bur & Mo Kav eX 6S....... 1918) J3-J 104 104 Mexican Central cons ts. 1011 J-J 763 Sep ’07|.. r 
Nou-exempt 3.... 1918\J5-J 102 Sep ’u5 lstcons inc 3a.......Jan 1939) J" ly 26 4 Oot OH)... 
Siuking tund 4s..... . d-J 99% Ocs '06 “d cons me 4s... J B My f 17% Aug’V5)... 
Butte @ Boston lst 6s....1917|a-o 100 J’ne’vl Mich Telepist 58.......... os SF PS Aleph ar. 
Cedar Rap & Mo R 1st ‘isis M-N 123 4 Nov’vs!.... _. |] Minne Gen Elec con g 5s 1929) J.J 102% Aue’0dl.... 
| |p TS ae Seb di 2d-D 11149 J’ly 05)... .... ||] New Eng Cot Yarn 58....1929/)F-A U5 Oct U7!. ..1) M4tg 100 
Cent Vermt ist “is tine toee Q-F 85 Bh 2] 82m 90 New Eng Teleph 6s....... 908| A-O $Y Oct ’U7}..../] 98 100 
CB& 4 lowa Div lst 66.1919/A-0} ...00. oo... T1038 Oct 07)....)/103 9103 5 ...1915/A-O 100% Jan '07!..../ 100% l0U'g 
Lowa Div ist 48 ......... 1919) A-O} ...... ..... v8 Oct ’0 --} 98 100% pee nGE cnesscauadéotueaces "dudeaae Daa 
Debenture 5s...... (M-N} 2.2... .222.. 71007 May’07| ...//$10045 91001, Ne wE helan a cons g 5s. 1945 OS ORE ES PPE IETS: 
Denver i xten 4s.... 2) F-A 97% I pe'u7 Y77%q BV, lsoston ‘erm Ist 48 EES: Seni re, F 
Nebraska Exten 4s. M-N ws 102% J” ne’v6). a ee Y NH & H con deb 3 ied 790 qo 
& 5 W et 48....... M-S .| YT May’07 Wi 4 YT} Vid Colony geia 4s .......-. 1924/F-A -|101 14g Sep 06)... 
Illinois Div 398 1949) J-J 58 ct ’O7)....//988 914 j/Ores Ry «& Nav con g 4s..1040/ J-D {11027 Jan 05 
Jot bonds See Gt Northern Oreg Sh Lane 1st ¢ 63. 2)F-A T121% Mar’06 
Chic Jvc Ky & Stk Yas 68.1016) J-J 100 100%) $100 102%]]/ Repub Valley Ista tf 6s... J-J 102 Aug’v7 
Coli trust refunding g 451940] A-O Sep '07]..../)/ YO = 95 Rutland 1st con gen 4498.1941|J5-d 107 Novw’05)... 
Ch Mil & St P Dub D 68..1920/J3-J Apr'U6)..../].-...- --+--- Rutiand-Canasan lst 481949) J-J 102. Mat’02}..../|. 
Ch M & St P Wis V ‘iv 651920) J.J Bev'VS)|. _-as-- .----. |] Savannah kiec lstcons ds. - 2) 3-3 98 1g May’06)....| 
Chic & No sich lsu gu 58.1961)/M-N 9742100 Seattle Elec lst g 5s |F-A Psy OS ty 
Chic & W Mich gen 5s....1921/J-D wy 102 verre Haute klec « . matty JJ 97 Apr’vi|....j| 97 97 
Concord & Moni cons 48..19%0} J-D 99 99 || Torrington Ist ¢ 5s....... 19138/M-§ YW y Now ds}. a Sr 
Conn & Pass Bt 1st g 48...1943/A-O0 . Union Pac RR &1 gr g 4s.1947\J-J 19% Jy 07)....) oo 1102 
Current kiver 1st 5s...... 1927|/A-O o oe 20-year cony 48.......... 1¢ 27/3-4 187g Sep 'U7) .. LN87 4 87% 
Det Gr Kap & W 1st 48...1946)/A-0 --{| 88 9H Unitea Fruit conv gen 5s. 1911|M-S 115) Sep 7]... LOT 115 
Dominion Coal lst s f 6#..1940|M-N v3 «100 US Steel Corp 10-60 yr 58.196 N 194% Oct ’07)... {fis 9.7999 %— 
Fitchburg lyUs|M_N i. v3 v8 West End Street Ry 4s. seg ty f-A -|100 % Jan ’07 }LOO'Y 100% 
MS SO ee eee 4M-S -|L01% Apr’v7l.. lol’, luz 
1¥Z7|M-S May’07|....||luo 100 Gola deventure 4s 6|M-N 102% Jan ‘U6)....}|..... 
Sremi Elk d Mo V 1st 68..1033) 4-0 Sep ’07|..../}1u8 128 GREE Wk aecsecesoadonnne* 1917, F-A 9 — May’07 
’ Unstamped lst 6s.......1953|4-O re. a Sea Western Teleph & Tel 58.1932) J-J 87 Oct ’07 
Gt Nor C B&Q coli tr4s 192) Jd-J ry 9° | s8% 74g]] Wisconsin Cent let gen 481944) J- Jd] . 194% Sep "U5 
Registered 48............ 1921/Q-J ae weséed 91% Sep ae YU% YO Wisconsin Valley leu 78... —n J-J) . -|LOv5 “ee 


























Nore—uyer pays acerued interest in addition to the purchase price tor ail Boston Bonds. * No price Friday; latest bid and asked. 4 Flat price. 








































































































































































































; 
| 
| —Stock Record, Daily, Weekly, Y 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Ver Centum Prices Sales ACTIVE STOCKS ange jor Year Kange for Previous 
of the 1907 Year (1906) 
Saturday | Monaay | Tuesday |Wednesaay | Thursday Friday Week (me _—_ and Inactive 
Oct 12 Oct 14 Oct 15 Oct 16 Oct 17 Oct 1S | Shares tocks see below) Lowest Highest Lowest | Highest 
Batrimore 
oscese onnece j=} eeccce wecece| sesces cocees| «eeee-/Con. Gas EL L. & Pow.100) 334 Jan15} 35 Jan |] 354 Dec} 41 J’ne 
onnnen wanaed ° EELS SC ORLI TS: FF re Do pref............100} 80) May2) 85 Janlvi} 80 Uet|] SU J’ne 
35 86 t 4 = B4 83 84 663|Northern Central .. 50) 83) Oct Is} Y7 Jan2U| 97 J'ly Ll. 44 Dee 
*10 #13 =| 12 2 *il 12 lv/Seaboard (new)..... --100) 12 Oct 17) 23yJdan 7) 22 Dee! 32 Jan 
scat ee eid S eg eae be rere em 100} 28° J’ne27| 48 Jan 7/| 48 Dee} G2'odan 
10% 10% yi 10's 1U4) 10% 10%) ¥7/United Ry & Klectric.. 50) 104 Oct 17) 15 4 138 Dec| lv Jan 
| Philadelphia 
a 46% 46%) °46% ...... 46 46 176|American Raiiways.... 50) 46 Oct1s| 51 Jan 2|| 50%Sep} 51 Jan 
26% 27 25% 27's) 20% 26%) 26 26%/10,426/Cambria Steel .......... 50) 254, Oct 16) 47's Jan 24)/ 30% Jan} 3014 Nov 
8 54) 84% B38 8% Sig) 24,182] Kiectric Co of America 10) 8% Wct 15] 11%Janml4|}] 11 May) 12% Nov 
phdede Ghesedl escene cedees! 66eces Geese F : 300/Gen Asphalt tr ctis ....100) 3 Oct 3) 8S Jan25 6 Nov) 14 “Jan 
jnaes cecal seukls weaacat cinhde ainias *15 17 | wee} Do pref trctis....100] 18 Oct 9] 86 Jan 2b|] 31 ec] 48° Jan 
-6 5% o 4% 5 j15|Lake Superior Corp....100) 45; Oct 18] 16 Jan &| 14% Nov] 234 Jan 
76% 77 75 77 | 74 7 | 2,371|Lemgn C & Navtretts, 50) 74 Oct 1k/i03 Jan "| 100 Dee}ilS Jan 
57%. 57% oon 57, 54% 55% siLebigh Vaile 50} 52% Aug!6] 7>%Jan 6|| 65 May] 86 J’ne 
loyg Wy 6) 7 Big A5i¢ 40) Marsden Co. 2 ...........100 % Sep lz) 2iaJan 7/| 274» Oct | 31%1¢ Jan 
55% 53% 588,°5811,4) Sri%16 53% 765|Penmsyivania See 50} 57%16 Augl570'14¢ Jan &| bls Jd *ly}73!4 )¢Jan 
37 37% 36% 36%| 9360 37 58) Philatelp’aCo (Pitish). 50) 36% Oct 17) 434 Jdan 4) 47) Aprlad4~ Mar 
Ty 7210 This! 875) Philadelphia Electret. 2h) 6% Octis} Y Apr di] 6's bee} i414 Oct 
17% 17% 17% 174) #16 17%! 5,050/Phila Kapia Transiid.. 50/214% sep 6/¢26% May fillelY4 Dee|73i4g Jan 
43% 44% 454 4316 ° 44 63, 033 TO Sk ccccaccocsscese 50) 4145 Oct 18 ¢ Jun 7|| 56% May] 83) Jan 
) BSle *33 au sy bo ist ee 13815 1@ Oct 15) 45% Jan 14)| 48% Apr}i7'5;_Jan 
se a. «Slee 33 | + 37 Fr Do 2d pref. 5 a7 Jan14)| 44% stuy| SL Jan 
46445 48 | 45% 47 | 3,23 32/Union Tra¢ton . 033 Jan ZZ] OS's Dee] 6 Aug 
To's To 70 75%)31,531, United Gas Impt. Vwdan 5|\sty May/lOl Feb 
kina 25 *23 25 ie sol Welsbach Co Feb 1s\| Dee 32 Mar 
Phan. ADE LPIA | Bid | Ask jt PHIL. ADEI. PHIA | PHILADEL PHI a | Bid } Ask | BAL’ CEMORE | hid | Ask 
Inactive Stocks | H Bonds | | Ph & Read Qd 58 '33.A- -O| T4917 || Chas Ry Gd Elos "V9 M-S| |... 
Allegkeny Val pret....50 } | Al Val B ext 7s 1910 A-O Con M 7s 1911..... J-D} 10>%4/120 || Charl C& Aextds09S-J) luv |...... 
American Cement..... 56 | Alt &LV Elec 4 48'35.F-A Con M 6s g1¥11....J-D} 105 | sess 2a 1V10 A-O eel conse 
Amer Pipe Mfg...... 100 | AmbBys conv 5s 1011.J-D Ex Imp 4s ¢'47.A- o| ee City & Sub 1s 223-D) 106'y)...... 
Bell Teie,uon 22 DU) Atl City lst 5s g’10.M-N ‘Terminal 58 g 1941.Q- ¥ 115 | seeeee ‘ tity & SubcW as)istos’4s) 8 {100 
Cambria Ivon.......... 50} Balls ‘Ter 1st 53 1926.J-D| PW & Bcoltr 4s "21. J-J) +e-ee+]----- |] Coal d& 1 Ry ist 5s’20K-A! ...... LUO 
Ceutrai Coal & Coke.100 Bergé EBrw lstts'21 J-J) Portland Ry Ist 5s L#30. | senses |----7 1] Gotatiene ist6s.1916J-J) 107 | LOY 
Consol Trac of N J...100 Bethie Steel 63 1993.Q-F} Roch Ryé& Lcon 58’54J-J| ------ ¥S || Consol Gus Us... -1910 J- D) lve |10s\ 
Diamoid State Steel..10 .--+. | Choe & Me 1st 5s 1¢ 949 5-J| U Trac Ind gen eit stones 954]/  bs...... a 7 
eee BAR asusds ---. || ChOK &G gen 5 4) J-J! Un Rys Tr ctfs 48’°49J&J! ------ Ga& Al 
Eastun Con hiectric 0.50} ..... |...... Col St By lst con £ 32] United Rys Invistcolitr) 9, GaCar & N ae 
Elec Storage Batt....100 Con Tracot N J lst 5s stds 1yzb. -eee-.--M-N| 67 Georgia P lst 6s..."2 z 
Preferred -100 | E& A lst M 5s 1920 N U Trac Pit gen 58°97 J-J} Gaso & Fla lst 5s i9465-J 104 |105 
¥t Wayne &W V..... 100) || Klee & Peo Tr stk tr ctfs Welsbach s t 58 1930.J-D! G-B-S Brew 3-48 1051M-8] 444] 45 
Germantown Pass. ....50) Eq Lt Gas-L 1st g 5s 1928 Wiks-B G&E con5s’55J-J 2d income 5s 1951 M-N 17] 18% 
Indianapolis St.......100) H & B Top con 58°25 A-O BALTIMORE Knoxv Trac latds’28A-0; 9) |101 
Indiana Union Tr....100 Indianapolis Ry eye és Inactive Stocks LakeR El lst guds’°42M-S8} Lus&]...... 
Insurance Co of N A..10 Interstate 4s 1943 ..F-A} 55 | 68 || ala Cons Coal& Lron.100 Memphis St lst 58'45 J-J 
Inter Sin Pow & Chem.50 Lehigh Nav 448 ‘14. Q-J} 101 |...... Pret Metsu Wash) 1stos’25 8 A 
Keystone T'eiephone --8 = GD Baseci BOIE.GT cccccel cocces Mt Ver Cot Duck Ist ds. 
PEOROETO ....502020000 Gen M 4498 g.1924.Q-F| ......|...... Atian Coast Line RR.100 Npt N&O P 1st is'ss 7 N 
Keystone WatchiCase. io ‘ Atlan Coast iL. (Conn) 100 General 58....1941 M-S 
Lit Brothers...... 10 Canton Co 100 Norfolk St lst 58’44..J-J 
Little Schuylicili....-722 Cons Cot Duck Corp...50 North Cent 4498 1925 A-O 
| Minehili & Sehuyl H..50 Preferred ee Series A 58 1926....J-d 
N Haven lron & steel.5 eorgia Sou & Fla...100 Series B 58 1926....J 
Northern Central...... 5a lst pret vee Pitt Un Trac 5s 1997.J-J 
North Pennsy + eee 24 70 | 75 || Roto Val lst 58 1941..J-J 
Pennsylvania Salt..... New Cou Gas 5s 1948 J- Dj} 104 |...... G-B- — 100 3 4 || Sav Fla& West 5s8'34 A-O 
Pennsylvania Stel. i90 Newark Pass con 5s 1930) 105 |...... meg ey Seaboard A L.4s 1950 A-O 
Preterred ........... 10 NY Ph& No lat4s'39 JJ Bonds Seab & Roan 58 1926.5 .3 
Phila Co (Pitts) pref.. "80 Income 4s 1939...M-N Anacostia & Pot 5s....... 97 | 98 |/South Bound Ist 5s..4-0 
Phil German & Norris. 50 | NoOhieT rac con5s’19.J3-J Atl & Ch let 7...1907 J-J| -.-.--|..-... UE) L&P 1st 4'98'20 M-N 
a ‘Vraction.........50 | Penn gen 687 1910.. Var Atlan C L RR481952M-S} _87 88 ||Un Ry & El lst4s’49 M-S 
Railways Geueral..... 10 Consoi dsr 1919... Var Atl Coast L(Ct)ctfsisJ-D} 100 |[...... Income 48 1949..... J-D 
Susqgueh [ron & Steel..5 | pome & Md Steei con 6s. Ctts of indebt 48....J-J| 75 | 77 Funding 58 1¥26...J-D 
Tidewater tenes cameron 10 a & NY Can 53°39. r? r- 5-20 yr 4s 1925...... JJ} 75 | 7 Virginia Midland... 
Preterred ............ 10 | Con 48 1939........ Balt C Pass 1st5s°11 M-N| 102 |102%|| 2d series 68 1911...M-8 
Tenepeb OS none ot wag | Pepa Steel lst 58’17 Mt XN Balt Fundg 58.1916 M-N| 107 {109 3d series Us 1916..M-8 
Union Tr ot Ind...... 10) People’s Tr tr certs 48 '43 Exchange 398 1930J-J; 90 | 92 4th ser 3-4-58 1921.M-8& 
United NJ RR&C. “100 - we © Isté& col tr 58’49 M-S Balt & P1st6smi1’1l A-O} .-..... -.--..|| 5th series 59 1926.M-S 
Unit Trac Pitts pret..50 ws oné& ceitris1951M-N Balt Trac lst 6s..°29M-N| 105 |107 || Va (State) 3s new ’32.J-J 
Warwick Iron & sieel.10 6) vil Eiee gold trust ctfs. No Balt Div 581942J-D) Lins 114 Fund debt 2-368 1991.3-J 
West Jersey & Seash.50 52% enue —_. 4s......... Cent’! Ry con5s1932 M-N| lus |110 || West N C con6s1914J-J 
Westmoreland Coal...50 gp 5 g’20.A-0 Ext & [mp 58.1932 MS; 107 |109 || WesVaC&P Let "ll J 
Wilkes Gas & KBiec..100) ...2..]...... 1 P Sen on £1920..A&0 Chas City Ry lst5s’23J-J| 1u0 |...... Wil & Weld 5a..1946.S4 
* Bid and asked; no sales on this day, { Ex-rights. | $7.50 paid. ¢ $15 pasd. + $10 pard ¢$35 pad a Receipts. b 926 paid. ¢§80 paid. d$42'y paid, 
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| Telegr & Telephone | bid Ask I| 


Volume ot rusiness at stock Kc AAgeS  |\eamertetce & Cable 100 





TRANSACTIONS AT THE 
EE 





NEW ee. STOCK KACHANGE 
Y. 



























































































“Iv bk —4 . Bay Siate ‘rei 100) 75 | 
DAILY, KLY __|lF - p 
SS RES 100) 45 Coll tr 4s 1957...J&J{ 1814) 1884 
: a \jeGold & Stock :eleg 100) 100 | |Cons Storage Batt’y __100} 1 
Siocks ||Hudson River Teleph 100, 57 | 62 ||Corn Prod Ref See Stock] Exc |list 
Week ending U.S. len Y &NJTeleph._.100| 90 |110 |jeCrucible Steet 1004 6 6le 
Oct. 18 1907 Shares Par value | a Bonds jeNorthwestern Teleg__50} 105 /|112 ePreferred ........ 100} §8 5834 
—_———— Pacific & Atlantic.....25| 65 | 75 ||eDiamond Match Co.100} 120. | 122 
Saturday .......... 637,428! $55,565,300] $1,160,000 $156,000} —__-.-- Southern & Atlantic. | 93 |106 Poe ~~ egumtandet 173} 3 
Mond: ‘a nee 773 os 70,059,250} 1,659,500 284,500) —_-..-_- | ougias Copper.._...- een 
Tue ond ee ai 673/331 ; 62'109'000 $23,500 Ferry Companies |} E ~~ 37 oiler “ii eco lus 
1,377 ,6 0,000) stMs 5s 1956_J- 
pl at au ‘ore sot on aay’ ioo be 7 a || Brooklyn Ferry stock 100 llg} 3 ||Electric B aac: 20 
‘rids 1,077,467; 94,709,200 20,000 B & NY Ist 6s1911J-J| §95 re Preferre 75 | 85 
vicrercaguaremoietss: Iw ¥ @ ER Ferry stk-100 ez || Electric Venicie- 2/8 
| a 5,046,299 $451,717,500) $53,500) ist 58 1922......M- Ni 6 | 3 75 Preferred 3] 10 
a — N rage 5s May aan. o je 1100 || eapire Steel. - ie 
, ob Fy ist 5s 19 V'§100 |104 referred .... 52 2 
. ye . Week ending Oct. 18 | IINY & NJ 2d 5s 1946__J-J = 105 |/eFederal Sugar of} Pee RS om 
a Soc 1907 ||10th & 23d Sts Ferry- 100) 40 ePreferred _._._--. ea OE Sete 
SSCRGNGE ! 1st mtge 5s 1939--¢ 5 $63 75 lm ~~ Chemical_-- 5712) 70 
ena = 1eU ‘erry ) 25 | 3 " on paninnen ch 
Stocks— No. shares...| 5,046,299 237,673 466 |eUnion, Ferry stock. -100) 85 = | | Gold Hill Copper es = wy 9712 
ij] aaa $451,717,500 $368; 3,545 | \|Greene Cananea_____. 20} *63;| 67 
wae ~ sem I $405,000 Short-Term Notes | || Greene Con Copper----10) | ...- 
i na 5 | reene ‘onso _ ° 4 
Goemmmnent bends... , eee $1. tt non |Am Clg ser A 4s 11. u- S| $87 | 91 | Greene Gold- Silver--—-10] tz) 3s 
7 Sg gy “207% . : 512M S| §8 86 uggen helm 00) iSG | 1a 
RR. and mis. bonds..) —_ 9,897,500 508,081,900 | Am Tel &" Tel 58'10 J-J| §95!2) 96. | bor naw Bl Water Co wcll gs 
grees. gp a » S) §9333} 9414)! “ee 
Total bonds _......| $11,878,000] $11,456,500! | _$568,334,950 [Atlan Coast [. 5s "e 28 08) oats) ga7l| Hel Semslee veda ~ dl %. 
) 9919} 993;|| Tob.  — 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |lonh ay ay ee ee 9874|| Preferred ammo ££ er 
EXCHANGES Chic & W Ind 5s'10_F&A| §9712 vata 1st g 5s June 1 °22_J-D} 55 | 65 
——— i|CIn Ham &D4 ‘4s "08 M-S; 70 Hecker-Jones- Jewell Mill 
| Boston ||JCCC & St L.5s, June '11) §96lz 97_ || ‘Ist 65 1922. --—_- M-S} 100 | 103 
Week ending ||inters fe 4s 1908 M-N| $0854] ols] Hoboken Land @ imptvol 200 | “° 
) || interb g¢4s ri 4, Hoboken n mp 
Oct. 18 1907 | Listed | Unitsted | | ll as thee 1060, va tee 92 pag aa ALN 
shares | _ shares sales |i Kan C So g 5s Apr et 90 95 | Houstun gu... seg 
: “ei Lack Stee g 5s 1909 S} $94 | 951g re ae 
Saturday ..-.....--- <a $66,000) 5s ¢ 1910.__.._--] M-S| §90 | 92 ||Hudson Realty---__- 100 
ae ; rr bi 'goo|| Lake Sh & M So 5'10 F-A] §9714| 975s) |elngersoll-Rand com -100 
Cor ae pn > . 48,000|| ou, & Nash g 5s °10-M-S) $9714) 9734] | ePreferred ......- 100 
ee “| 30 ‘019| 1 27's00|| Mich Cent 5s 1910___F-A) §9612) 967s) | Internat’l Bank g Co_100 
somata .- eas] n'aee 27,500 Minn & St Lg 5s'li-F-A| §94 | 97 |/Int’nl Mer Mar See Stk 
Friday....--.------ 41,425; 26,09 38,700|| fo Pac 5s Feb 10 08 F-A| $987 9919||Internat’l Nickel. ___100 
Ry, ET 964. o7 . vO 
110, 768) “rss, 200 NatofMex ise tito 07 A- 0 9634) 97 linternatioual’ eet 


Fetal ........- 214, 657) 


~ Outside Saaiiee 























_$288,800||N"y Cent 5s 1910. __F- 


Penn Co gu 4 4s 1907M-N 
Pa RR 5s Mch 15 '10 M-S 








A weekly review of Outside Market wilt be found on a preceding page. 





—_ Railways 
New York City 
Bleeck St & Ful F stk_100 
e ist mtge 4s 1950_J-J) 
e B’y & 7th Ave stk. _100) 
e 2d mtge 5s 1914__J-J) 
Con 5s 1943 See Stock| 
B'way Surf ist 5s gu 1924 
e Cent’! Crosst’n stk. .100 
é ist mige 6s 1922_M- N) 
eCen Pk N & ER stk 100} 
e Chr't’r & 10th St stk 100 
Col & 9th Ave + og Stock 
Dry DEB & B— 
é ist gold 5s Tos2. .J-D 
e Scrip 5s 1914_._.F-A 
Elghth Avenue stock 1oe) 
e Scrip 6s 1914____F- 
¢42d & Gr St F’y stk. 100] 
42d St M & St N Ave_100 
é ist mitge 6s 1910_M-S 
2d income 6s 1915_J-J 


Inter-Met— See Stk Exch ange 


Lex Av &PavF 5s See Stk! 
Metropol St Ry—See Stk! 
Ninth Avenue stock. . 100 
Second Avenue stock _100 
e ist mtge 5s 1909. M- Ni 
Consol 5s 1948____F-A| 
¢ Sixth Avenue stoc ical 
Sou Boulev 5s 1945._J-J 
So Fer ist 5s 1919_..A-O 
Third Avenue—See Stock 
Tarry W P & M 5s 1928) 
YkersStRR5s 1946 A-O} 





28th & 29th Sts Ist 5s "96/§ sO 


¢ Twenty-Third St stk 100 
v nion Ry Ist 5s i94 


Westchest 1st 5s '43 J-J §s0 





Brooklyn 

Atlan Ave 5s 1009_..A-O 

Con 5s g 1951- .-A-O 
BB& W EF 5s 1% 
Brooklyn ¢ Aty ‘ 

Con 5s See Suk exch) 
Bkin Crosst'n 5s 1908_J-J} 
Bkn Hgts Ist 5s 1941 A-O 
Bkin Y Co & Sub See Stk 
Bklyn Rap ‘Tran—See Stk 











list 


100 


€ Coney Is! & Bklyn..100 150 
ist cons g 4s 1948__J-J | 85 
Brk C & N 5s 1939_J-J 4 

Gr'pt&Lorsi Ist 6s M&N 

Kings C fl 4s—See Stock list 

Nassau f lec pref. ...100 5 
Ss 1044 4-0 
Ist 4s 1951—See Stock list 

N W’be&Fiat Ist ex 4s 

Steinway Ist 22 _J-J)§ 100 

Other Cities 

Buffalo Stre Ry— 

Ist consol! 5s 1931__.F-A §102 (105 
Deb 6s 1917 -_ A-O §103 

Chicago City Ry See Ch leago Nst 

Columbus (0) St Ry.100 | 99 
Preferred _. 100! 105 1107 

Colum Ry con 5s See Pp hi | 
Crosst'wn Ist 5s 33 J-D §100 105 

Grand Rapids Ry- 100) 62 
Preferred -—- ~_100 | 81 

Lake St (Chte) El—Sce Ch teago [list 

e Loulsv St 5s 1930__J&J $102 |104 

Lynn & Bos Ist 5s ‘24 I bD $100 |102 


e New Orl Rys & Let. 100 
e Preferred --_- Pe 





éSitk Ex! list | 


North Chic Street See c h/lcago |list 


Pub Serv Corp of N J_100) 
Tr ctfis 2% to 6 “ope Det! 
Coll 5s ¢ notes '09_ WN 
North Jersey St Ry 00] 

ist 4s 1948._.._.M-N 
Cons Tract of N J_ - 100) 
Ist 5s 1933_ _J-D) 








New’kPasRy 5s °30 J-J $103 


Rapid Tran St Ry- 100| 
Ist 5s 1021____- 4-0 | 


““* Per share, § Buyer pays accrued int. 





60 





90 


93 








Ask |! 





+ 7y - 
Pat Cy ¢ con 68 *31_ > -D| 
2d 6s 


| Sy rac use R i 5s "46_M&S 
Trent P & H 5s 1943_J-D 
| United Rys of St L— 

Com vot tr ctfs....100 
: r 55 | 88 || Con deb 3% $8 1956 J&J|§ 87 
| _ Exc |list | North’n Securities Stubs_| 100 11212, 
| Wash hey San ros See Stk} E 

210 








le West Chicago St... 


§90 | 97 
Exe |I\'st 


Cent U wiles is¢ "27. J&J 
Con Gas (N Y)—See Stk 





Ne w Amste rdam Gi 


NY&! ‘RGas Ist 3s ‘44d J 








& Ric hmond, - is 1 nw 
N 


@ ? Standaru G: as ¢ c on * 








Been Union Gas deb 





| Cons un .ers LH& i. 


I sta: n th Gas Lt Co- 
issex & Hudson ae 160 











2110 | Casein Co of Am com.100 2 | 
| 1 





G 
Nowaskk Ceusel Gas. ee odinli 
5 leat J D; 100 |102 C “ellulold c 10. ------- 


6s -D 

Pat & Pas Gas & Elec. 100! 
s1 

St Jose ph Gas 5s 1937_J-J Ha 

Electric Companies 


| Chicago Edison Co See C 
e Ru Ay! i “lL ¥Y aoe 








United i lec of N J---100) 





—~¢ Selis on Stk. Ex., but not very active. 








r jiu S Ru 

Ask || Wabeat 35, May 10 1909! §93 | 94 
||Westingh El1&M 6s 1910} 
“gq | Wheel’ & LE 5s '08-F-A| 


110 |) Railroad 

















97 

----| Chic Peo & St L pref.100) 

cose Deposited stock...-..- ecce] coce 

ese Undeposited stock....| -...}.... 
|112 2 ||} Prior lien g4%s’30M&S|} 90 | LL. 
l= -| Con mtg g¢ 5s 192 OD teucul 
list | Income 5s, July 1930__| __..| 8 

foe | 97 ||Chic Subway ----- 100} 15 | 16 


}100 | Ftw & Den Cy std __100} 90 |100 


!'Gt North’n Ore-See Stk) Exc list 
19 | NY NH & Hartford- 


| 


90 








list || Pitts Bess & L BE... 50) *28 | 

34 || Preferred -.__-- 30| 968 | 7 

70 | eRallroad Securities Co—| a 

80 |! ill C stk tr cfs ser A "52 

20 |!Seaboard Company— |, | 
---- Ist preferred_.....100) 50 | 70 


» Balt) Exc list 





Com & 2d pref-— 


Seaboard Air Line | | 
Coll 5s ext May 11 M-S S\§ ----| 96 
| Industrial and Miscet | } 
{160 || | | 
j Ahmeek Mining..---.25) 350 | 
| 85 ||Allilance Realty_-.-.--.- 100} 110 |120 
100 || Aliis-Chalmers Co Ist mt 
| 95 s f 5s '36 opt '16___J 5 §53 | 60 
36 || Aierican Book_.....100; 150 | 160 
%S | American Brass a 110 (120 





100 | eAmertcan Car iexe ‘lst 
125 || American <¢ shicle Co__100) 140 (160 





1U5 ee 100° 89 90 
Am Gri aphophone a 47 50 

85 Pre MOE. sancus 100 76 So 

} 82 ‘Ame poe ES ----100 110 (116 
ly Am Malting 6s 1914__J D 95 OS 

938 ||Amer Press Assoc’n..100) 94 | 9S 
||Am Soda Fount com _100 lg) 1 

}100 || Ist prefe d .100 7 | 12 
7 «|| «2d_ preferred_.....100 -| 5& 
list ||}Am St Found 6s °35 A&O 87 90 





vs American Surety...-- 50 175, 185 
American Thread pref..5)  * 

Am Tobaec (new) com.100 

--|| Amer ——— com_100 3 
110 Preferred 100) 9 





a0 tahaeag ec ..100 
s 58°19 op’0 1 
y & Smith Car.100 














oe) Tonopah Min (Ne vada) - 1 #53, 
ee 100 Trenton Potteries com100) ___ 
20 (\eBethi'm oeees Cnty 3 1 Preferred, new....100) 30 
55 aes 10 5 Trow Directory ---~--- 100) 36 
cs ss Company com-.- 30 135 | Union Typewriter com100} 65 
99 PROGNTOR asnasaves 50; 125 (135 
-- Bond & Mtge Guar...100) 320 (335 
90 | Borden's Cond Milk..100) {30 [145 
Slo |” gpeseeeen ur 103 |106 ferred 
45 British Col Copper----- *4 | 414 eUnite “y C igar Mfg,pf- io0 7 
35 | Butte Coalition Mining i5 > *10 | “ United Copper...... 10 
| Preferred ~... “~100 26 


ant ee 00 Pett 23 
Casualty Co of Amer 








a _ eee 1 5 70 || 
ence! aga Central Foundry - | 
10 | 20°|| Preferred ...-_--- 10 3 1 

| 65 || Deb6s1919 op "01 M- N 60 % 


100 ||Century Realty ...-_- 100) 185 |190 
v0 ||Chesebrough Atte Co_100} 380 [425 
City Investing Co....100) 90 | 95 


\leclaftin (H B), com_-100} 95 | ___.|| 
h icago Inet HI elst preferred onome 100} 90 |... 
Peg 4 i} 2d preferred______ 100} 93 | .-... 
ott & Hock Coal&I pf100) __..| 76 
ist g 5s 1917_____. J-J| §82 | 92 


Col tr 6s Oct 1956._3-3| 97 10112) 


55 | Consol Car Heating..100} 30 
61 | Cons Ry Let&Refri¢.100 2 


ie ventral & So Amer. _100 10ate 111 
||Comm "1 Un Tel (NY).25) 108 | ---. 








O75, 975 5g 
00 


South’n coll tr5s’09_-A-O| §93 | 96 
erate Ry g 5s 1910-.F A 85 | 87 


bber g 5s '08_M-S} §985s| 991g) 








red 


55 ||Pittsburgh Brewing- 


Standard Cordage. - 100) 


n 





4 
Swift & Co-See Bost Stk! Exe 


4 
0) | Amer Writing I -aper- 100 1 lls’ eTexas& Pacific Coa 
i 4 i 
) 





U S Casualty........ 100} 220 
1|\U S Envelope com_..100) 3u 


U SSteel Corporation— 
||US Tit Gu & Indem.100 


80 | 95 
eUtah Copper Co—See Stk} Exc |list 
|Waterbury Co, remes : 


industria! and Misce Bid | Ask 
Consol Rubber Tire..109, % 5 

a, 104) 10 1s 

Debenture 4s 1951A&Q0} 20 | 30 


|Cons Steamship Lines 100) 2 2lg 























Preferr 

1st 6s. 1948 -D 
Lackawanna Steel_..100) 35 | 43 
Lanston Monotype.-.20 *11 | 12 
Lawyers’ Mtge Co.__.100) 185 (190 





}eLeh & Ww ilkes-B Coal 50) 52 | 70 


100) 125 |135 
100; 90 /|100 


eLorillard (P), ‘pref. 100} 25 (150 


Mackay Companles—See |Stk E xlist 


Madison <4 jarden._100} 15 | 2212 


2d Ge 1919....... M-N| 75 | 90 


jeManhat Beach Co...100 2 6 
pag ery Transit_...20} 333) 35g 


x Nat Construc pf.100} 13 | 17 


Mitchell Mining..-.-..- 10! *1 | Mie 
||Monongahela R Coal_-50) ee 


eee 0} *26l9} .... 


Mortgage Bond 5227100) 88 | 92 
| Nat Bank of Cuba...100} 97 |104 
|| National Surety a — 
Nevada Cons’d Copper 
Nev-Utah Min & dae ty #2116) 2346 
| eNew Central Coal--- -20} 25 | 50 

| NJ Ter Dock & Im -100| Pea Se 
N Y¥ Biscuit 6s 1911-M-S} 100 |... 
N Y Mtge & Security.100! 175 | 185 

| eNew York Dock....100) 25 | 35 


po 14) 633 





eProterred .......- 100; G68le2) 81 


| N ¥ Transportation...20} #112) 3 
Niles-Bem-Pond com.100; 90 |100 
Nipissing Mines.....-.- 5| *573| 6 
eOntario Silver_....- || ee ee a 
Otis Elevator com...100) 28 | 33 


Premecvee ....«cc0s 10 





Preferred : 467g 


Pittsburgh Coal.See Stk) Exc list 
| Pope Manufacturing - 100) Ig lg 





lst preferred. 25 | £0 
2d preferred--- 2] 10 
Pratt & Whitn pre 95 |101 


Realty Assoc (Bkiyn) 100} 120 [3125 





Royal Bak Powd pref 100) 90 | 97 
Safety Car Heat & Lt. pd 12 130 
Seneca Mining........23} ....]..<. 
Singer Mfg Co....... iv0| 400 


1 
Ist Mg 5s 31 red_A-O| 27 
Adjust M 5s Apr11931) 2 
Standard Spe COMES 40 
sy. ferre eS 100) 100 


Ist 5s 1910-10914_ 





Ist 6s 1908_ -A-O $104 
Title Ins Co of N Y 100) 145 








GP TGRITING occcccae 100) 90 


Col trs f 5s "51 opt '11/§105 
Col tr s fis 51 not opt|§105 














PROREOEE soccacas | 100 
| Westchester > Bronx Tit | 
Mtge Guar_____- 100 }170 
SW 2S D8. .cccncne 100 .| 30 
jwoosagh Air Brake 50/#149 | _ 2 
\West El & Mfg 5s-See St! Exe jiist 
White Knob Min..... 10/1 1-16 M 
... ee i 1 
36 || w orthing Suits pref.100) 105 us 








iNew week. nmNominal. 8 Sale price. ZEx-div. ~ 


| 
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Zuvestment and Railroad intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 















































































































































































































Latest Gross Earnings. July 1 to Latest Date Latest Gross Earn’ng:. July 1 to Latest Date 
ROADS. Week or Curren: | Previous| Current Previous ROADS. Week or | Current | Previous| Curren Previous 
Month. Year Year. Y-ar. Year. Month. Yvar. Year. Year. Year 
aanigihiahies | ame . ae 
ie $ $ sl $ $ $ $ 
Ala Great Southern) —Sec Sout hern Rall way 
Ala - O & Tex Pac. | NYC & Hud River| August ~|9,264 ,420/8 ,623 508 | ,033,738 16,352,730 
NO &N East... |September 244,606 783,802 759,080 Lake Shore & M S| August -/4,135,926/3 823.405 7,940, 80 2) 7,407,836 
Ala & Vicksburg. | September 131 095 382,486! 344,818 || my Erie & West/August ...| 488 666] 509,236 “"887'151| 942,475 
Vicksburg Sh & P| September 138,; 340 408 ,3- 17) 369,396 || Chic Ind & South) August -..|° 248,516) 170.679 483,741) $36,757 
Ala Tenn & North..!August ..- 3,753 7,506 6,306 Mic eae August .../2,474,261/2,175,481| 4,861,104) 4,204,452 
k Atch ‘lop & S Fe. jAugust .../7 988 890 7 37,15 ,928, 445 13,932 255 || Cleve CC &§ -|August one 2,471,386|2,365 287 4:783'849 4,508 ,651 
Atlanta & Chant..--;eupe ocase 361,020 317,426) 4,291,954, 4,061, 242 | Peorla & E asteral August .../ 259,136) 286,183 93,812 530 ,820 
Atlan Birm & Atl_-|July  ..--- 159.232) 117.143) 3! 59'232| 117,143 || Cincinnati! North.|August ... 95,841! 115,046 179,477 203,399 
Atlantic Coast Line! jen a omnes er nee 1,829,254) 4,005,186, 3, 747, 957 || Pitts & Lake E rie! August ... ae. 496)1 257,504) 2,953,101] 1,573,277 
Baltimore & Ohio__|August ..-|7,7 7,181,040/14, pn 210 13,725,886 | reutiand ........ August ... 287,518 579, "844 537,441 
Bangor & Aroostook|August --..| 212/468 0733 be |_ NY Chic & St L.|August ... 809,568) 1,694 ‘013 1,618,290 
Bellefonte Central_. September 4,616) 14 13 N Y Susq & West..|August ... 243,956 548, 082 476,981 
Bridgeton & Saco R|August .-.- 5,110 11'88t 10'088 | Norfolk & Western.|August ..- 2,528,814) 5,925,826) 4,930,182 
Buff Roch & Pitts..|2d wk Oct! 184,121) 2,944,995, 2,418,680 i Northern Central ..| August ..-/1,257,936/1,058,036| 2,455,551) 2,036,751 
Buffalo & Susq Ry-jAugust -.-| 152°733,) ‘391 ‘899 282,587 || Northern Pacific...|August ~-.-/6,780,878/5,911,919/ 13 ,912,343/11,600 845 
Canadian Northern.|2d wk Oct! 208,100 186,66 3,008 ,900) ,173,800 | || Pacific Coast Co...|August ... 960 1,493,42 
Canadian Pacific...|2d wk Oct/1, 500 ,000 1,454, 5 21,175,420 || d Penn—East P & E/August ... wed 25'°519,364 
Central ofGe orgia- Oct) | 256, 500 2 112 048 | | d West of P & E.|Aurust ._- Inc.2 ,47|2,500 
Central of N Jers d 2.5 4 = Peoria & Eastern ..|—See New 
Chattan Southern - - |¢ | 41,5 34) 84 \| Phila Balt & Wash “| August aed 7) 3,125,305) 2,813,405 
Chesapeake & Ohio_| D2] 5 097,511) 4, 139: 02 | Pitts Cin Chic & StL| August -- J 5,604,623) 4,996,116 
j Chesterfield & Lanc|. | 9,62 821 || Pitts & Lake Erie|—See New | York ‘Cen|tral 
Chicago & Alton Ry}. 12,809,4 26 11, 586, "094 | Raleigh & Charlest./June -.... 4,846) 4,316 69,808 58,233 
) Chie Great Western 2,457,680, 2,468,535 || Raleigh& Southport|August ..- 10,178 6 256 21,064 11,714 
Chic Ind & Louisv- 1/685 /002 1°712'283 Reading Rallway../August ... 4,085,996 3,505,125 7,852,156 6,679,453 
Chic Ind & Southern) - | | Coal & Iron Co. .| August ---/2,883 ,510/2 237, 090 5,839,649) 4,388,217 
Chic Milw & St Paul) 2/60 548 ,554/55,423 053 || Total both co’s..|August .../6, see, 506 5,742,215/13,691 805 11,067,670 
Chie & North West-| 112,404,10211 660 | Rich Fred & Pot. UE, snsiagheian 17 58 158.376 178,2 158 ‘376 
Chic St Paul M & O_|August ___/1, eT 0. ‘037 9| 2,320,499) 2, 0 || Rlo Grande June. _| |July se seaeieid 78,565 61,595 48505 61,595 
Chic Term Tran RR|ist wk Oct 34,861 ‘ 479,775) 8 || Rio GrandeSouth._/1st wk Oct 178 10, 926 177,895 164 636 
’ Cin N O & Texas P —See Sout) hern Rall way ae: Kk Island System'August —..|5 ,647 ,125/5,036,627|10,726,285| 9,430,335 
Cincinnati Northern} »e New | York Cen tral | St L & San Fran/August ...|4, 670. 790)3 940, 867 9,046 962) 7,482,675 
Clev Cin Chic & St L|—See New | York Cen tral. | | rE vansv & Ter H Augus 224/045 222, ‘701 "422,798 412,476 
| Colorado Midland.-_|August ...| 217,701 216,539 443,600 411,696 T otal of all lines./Aucust ~-|10541 961/9,200,195/20,196,048 17,325,488 
h Col & South Sys.-j1st wk Oct) $03,309, 269,305) 3,856,658 3,483,176 | Rutland ..-....--- [asec New | York Cen/tr +3 
Col Newb & Laur-.-|August ---| 2 2 41,078 46,672 | St Joseph & Gr Isl__/August 173,612) 153,691 320,192 296,410 
July ae, 88.173! 681496 || St Louis & San Fran|—See Rock! Island S|ystem | 
August ...| 44 860 37,490 | St Louls Southwest.|2d wk Oct} 215 467) 210,833) 3,164,238! 2,831,997 
Cornwall & ‘cabaaaal August ... 3” 92.760 || SeaboardAtr Lit weust ...)/1,326,805)1,171,596| 2,617,167) 2,351,282 
Cuba Railroad August ...| 145 | 298,3 282,143 || Sierra Railway. ..- J a ae | 40,222 38144 05222 A441 
Denv & Rio Grande|2d wk Oct! 45 0) 7, 114, 099) 6,063,887 | Sc yuthern Indlana__|Se ptem ber 163,557) 139,458 460,832 393 ,037 
Detroit & Mackinac/ist wk Oct! v 365 895 336 ,093 || ¢c Southern Pac Co_ ~\July iat 11451270/9,213,736)11,451,270) 9,213,736 
Det To! & Iront Sys|1st wk Oct! Bg? 295 204!) 1,131,644 || Southern Raliway -. ist wk Octi1 182,814/1,078,549 16 ,093,835/14.773 ,874 
DulSo Shore & Atl_-|Ist wk Oct|_ 1'047,874| ‘942.680 || Mobile & Ohio__-|Ist wk Oct] '182'654| '155/640| 2'887'326| 2,620,007 
(SE eee See {August 5,083 ,¢ 4, 7}10,021,156, 8,875,702 || CinNO & Tex P_list wk Oct) 170,275) 151,852) 2,475,067) 2,291,693 
Evansville & Ter H)—See Rock} "Gene s aisanee | | | Ala Great ‘& Flaz|ist wk Oct 72,866 66,689) 1,142,616) 1,050 840 
Fairchild & N N E...!/ August -.. 1,197 pak 2,769) 2,753 |! Georgla So & Fla_|1st wk Oct 42,952 43,008 619,351 558,808 
FondaJohns & Glov/August ~--| (93,040) 84,042) 186 186) 169,067 iz xas Central -.... jist wk Oct} 24,8! 25,194| 322,561) 253,668 
Georgia RR-_---- August - 244,470! 235,892) 8,888) 454,441 || Texas & Pacific....|\2d wk Oct) 315,575) 309,475) 4,362,356) 3,893,012 
Georgia South & Fl a—See Sou |thern Rai lway. | |} Tidewater & West-_ |August Riots 10,251 8,46 18,739 16,089 
Grand } Sree st..|lst wk Oct} 920,606) 831,691 a i 114,303 12,136,347 i Toledo & Ohio Cent] August ---| 457,138) 473,832 917,146 875,887 
Gr Trunk West-._|4th wk Sep 162.872! 155.786) 1:725°765| 1,559°65 > || Toledo Peo& West_!Ist wk Oct 23,541 23,807 337,406 337,415 
Det Gr H & Milw/4th wk Sep 47 ,336| 44,445) 518 :4664| ‘14, 865 > || Tol St L & West... ro oa Oct 84,751 69,691) 1,275,960) 1, 223" ‘005 
Canada Atlantic.|4th wk Sep 59,926) 59.551 615, 73 255 || Tombigbee yaw OF, mi 6,546 lll 12.383 2 
Great Northern___.|September |5 771,528/5,108,147 16,364, tia 14, 6: 53,462 i] Tor Ham & Buf ‘alo, Ser we RO 71,52 69,158 224,675 193 ,960 
Montana Central./September | 226,528) 214,457 708, 509 692188 || Union Pacific Sys MEE iciniens 1233 994 we’ 829) 7,233,094) 6.207,829 
Total system... September [5,998,056 5 ,322,604 072,623) 15,345,650 | Virginla & So West.|Septen. ber 95,971 7,623 315,486 252,917 
Gulf & Ship Island.j1st wk Oct 49,315 42,409, | J. jee: j2d wk Oct] 596,526 set '367 8,605,662) 8,379,882 
Hocking Valley ..--| |August -- 685, $53| 630,680) 1 | Western Maryland.'2d wk Oct! 315 476 109:740 1,844,023) 1,588,050 
Illinois Central... |September 4,201,554/4,647,543 W Jersey & Seash August - 902,250) 820,050) 1,631,831) 1,501,081 
Inter & Great North|2d wk Oct] 163 000) | 198 ,000 4 2,316,000 || Wheel & Lake Erle. 1st wk Oct 141,933) 122,538) 1,043 445) 1,626,544 
a Interoceanic(Mex) 2d wk Oct) 231,121) 127,316 704) 1,913,267 || Wisconsin Central..|;August ..-| 728,663) 677,168) 1,477,589) 1,291,337 
Iowa Central._...- 2d wk Oct 69.555 66,192 319 901.706 || Wrightsv & ‘Vennille| August ..- 21,306 19.204 39,383 39 112 
Kanawha & Mich__/August -- 214,068] 208,386 416,699) 398,186 || Yazoo & Miss Valicy September| 729,646) 693,054) 2,147,000) 1,956,296 
Kansas City South./August .__| 905,967) 678,743 1,753,744) 1,368,503 j 
Lake iirle & West’n|—See New | York Cen tral 1} 
Lake Shore & M Sou|—See New | York Central. | 
Lehigh Valley ..... August .../3,496,604)  ..._. 6,765,646} .....- Curren’ Previous 
Lexington & East../August ... 57,539) 53,385 109,300 103 ,659 Vartous Fiscal Years. Pertod. Year. Year 
' Long Island... ----.|4 August ..- Tnc.97 ,|06 j inc. 186/064 —-—— 
| Loulsiana ‘ Arkan_|August -.-| 120,446} 104,961} 58,456 208,709 
Louisville & Nashv.|ist wk Oct} 951,920) 829,565.13, 682.920 12 818,543 | Atlanta & Charlotte Air Line...|/Mch 1 to June 30) 1,452 308) 1,329,773 
Macon & Birming-.|September 3: 13,894) 38 595 Bellefonte Central 1 to Sep 30 46,365 41 337 
Manistique__...--. September 7,485| 10, 134 Manisiique —- 1 to Sep 30 50,353 83,434 
Maryland & Penn-. August aan 32,741 60, "776 || Mexican Rallway------------- 1 to Sep 30) 5,947,100) 5,302,500 
@ Mexican Central__|August __-_/3, 1,958,081 4,365.623 || Mexican South 1 to Sep 30) 1,029,295 » oa" 803 
a Mexican Internat.|2d wk Oct £ 169,792 2,184,917 || New York C enteral 1 to Aug 31/64,964,633/59,231,954 
a Mexican Rallway.|4th wk Sep) 183,500) 176,900) 8 805,900 |; Lake Shore & M 1 to Aug 31/29,530,338 28 1014; ‘033 
a Mexican Southern!4th wk Sep 26, 950! 27,710) 352, 743 301,175 Lake Erle & Western........ Jan 1 to Aug 31) 3,319,688 31467.854 
Michizan Central...|—See New | York ‘Cen tral. | Chicago Indiana & ‘eutborn. Jan 1 to Aug 31] 1,983,239) 1,483,020 
Midland — .---|September j 118,182 48,021) 363,213 152,156 Michigan Central........... [Ja nl to Aug 31/18,695 084/16,913,595 
Mineral Range-.-.--.-. Ist wk Oct! 16,001 13,816) 231,773 215,945 Cleve Cin Chic & St Louls..../Jan 1 to Aug 31 rae 15,871,169 
Minnes ap & a Louls| 2d wk Oct 95,961 74,565) 1,2: 52,061 1,144,518 |} Peoria & Eastern........... Jan 1 to Aug 31] 1,935 1733 1,992,376 
Minn StP & SS M_/\1ist wk Oct! 297,649) 275,201) 3,501, 3,613 916 Cincinnati Northern. e 1 to Aug 31 659,281 679,160 
Mo Ranene & Texaal August _.. 2,228, 414,1,940,862 4.51 ‘9 9 3 789, 217 Pittsburgh & Lake E rie_ 1 to Aug 31] 9,095,235) 9,620,433 
Mo Pac & Iron Mt..\2d wk Oct| 928 ‘000! 914,000 14,771,561 13,437,349 || EEE Eee Jan 1 to Aug 31] 1 966/340 1,805 ,309 
Goateal Branch. -|2d wk Oct 35 ,000| 34,000 540/000 508,000 | New York Chicago & St Louls a 1 to Aug 31] 6,915,035) 6,504,290 
y RRP petite pets 2d wk Oct) 963,000 948:000 15,311,561 13,940,349 | Northern Central. ............ jJan 1 to Aug 31 781,745) 7,512,545 
Mobile Jack & KC. * gust .-.| 133, "934! —— 268,117 235,045 || d Penn—East of Pitts & Erie._.|Jan 1 to Aug 31] 109264013/95,346,213 
Mobile & Ohlo._-_-_ —See Sout hern Rallw | d West of Pittsburgh & Erie_._|Jan 1 to Aug 31 Inc.7 ,39) 2,800 
\ Nashv Chatt & St I >| August ---| 995,211) 969, 531) 1,953,050 || Phila Baltimore & Washington.|Jan 1 to Aug 31/11,303,516/10,326,816 
a Nat RR of Me xico 2d wk Oct 309/258) 288,049) 4,746,258 || Pitts Cin Chicago & St Louls..|Jan 1 to Aug 31/21,540,399/19,148,675 
Hidalgo & N E../2d wk Oct 19,542 19/201 287,814 Rio Grande eyeeien. }Dee 1 to July 31 542 953 432.320 
Nevada-Cal-Oregon cn wk Oct 8. 204 8,630 110,762 Tet 0 PORES. .cancaccousus Jan 1 to Oct 14 13. aoe ,097/10,496 500 
Nevada Central..../Junme ..... 361) 6, 811) 84,489 | West Jersey a ‘Scasiune in pas aaceelith Jan 1 to Aug 31 59,283) 3,671,583 
N Y Chic & St Louis tee New | Yorie ‘Cen tral. | } | 
j N_Y Ont & Western!August peak: 899,256! 845, 505) 1,726,403) 1,652,875 || 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
' { 
Monthly Summaries. \cur'nt Year|Prev's Year| Inc. or Dec. | % | Monthly Summartes. lour'nt Year Prev's Year| Inc. or Dec.| % 
$ $ § | $ $ $ 
j 4th week July (42 roads)....| 15,869,563) 13,947,977) +1,921.586/13.77 | Month Dee 1906 (127 roads) _|184,235,595 170,746.769| +13,488 826] 7.90 
| 1st week Aug (44 roads)....| 10,422,864 9,602,427) +820.437| 8.54 Month Jan 1907 (123 roads) -|173,212,305 162,623 ,883| +10,588.422| 6.51 
2d week Aug (46 roads).---| 10,859,109) 10.067,077; +792,032) 7.87 || Month Feb 1907 (122 roads) ./162 283 '992°152'555,191| +9'728 801| 6.05 
| 3d week Aug (46 roads)... 10'979.680 10,057, a +922,981| 9.16 | Month Mch 1907 (118 roads) _'180,539,532 164,645, 009) +15,894,523) 9.65 
} 4th week Aug (45 roads)..--| 15,826,422) 14.483.145, +1.343 277| 9.27 | Month Apri! 1907 (118 roads) -|188,130,451 154,894,748) + 33,235 ,703/21.45 
1st week Sept (42 roads)....| 10,203,348 9,494, "861 +708,487| 7.45 | Month May 1907 (121 roads). \195; 943 ,305 bey 890, "345) +80 052 "960) 18.12 
| 2d week Sept (44 roads)....} 10,675,363 9'882,969 +792,394| 8.02 | Month June 1907 (121 roads) -|183 125 657 161,245, 1109) +21,890 ,548/13.59 
3d week Sept (44 roads)..-..| 10,831,739) 10,129,558 +702,181| 6.93 | Month July 1907 (116 roads) -|187,069,790 163 685,258) + 23,384 ,532/14.28 
4th week Sept. (41 roads)...-| 13,165,110) 12,153,033, +1 aise 8.33 | Month Aug 1907 (67 roads)-| 86,377 190; 79,029,051) +7,348,139) 9.30 
Ist_week Oct (44 roads)...-) 10,550,529! 9,860,692 + 689,837) 6.99 |) Month Sep 1907 (55 _roads)-) 56,817,229, 52,172,480! +4,144,249' 7.95 


UMI 














a Mexican currency. 
years. 
earnings of Col. & South., Ft. 


6 Includes earaoings of Gulf & Chicazo Division. 
e Includes the Chicago & Eastern Iliaols in both years. 


a sore lines directly operated. 
South Worth & Denver City and ail Affiliated eng excepting Trinlty & Brazos Valley RR. «& Includes lo both years earnings 





ef Denver Enia & Gulf RR., Pecos System and Santa Fe Prescott « Phoenix Ry. 


ncludes 


c [Includes the Houston & Texas Central and its subsidiary lines in both 
f Includes Evansville & Ind RR. A Incl 


lana 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first 
week of October. The table covers 44 roads and shows 
5.99% increase in the aggregate over the same week last year 











| | 
First week of October. | 1907. 1906. | Increase. | Decrease. 
| $ | $ $ 
Alabama Great Southern | 66 689) 6,177 
Buffalo Rochester & Pittsburgh) 177 
Canadian Northern 18,500) 
Canadian Pecitic 1 1,46 15,000) 
Central of Georgia 2 21,400 
Chicago Great Western 8,020) 


2,200 
Chicago Termin al Transfer 
Cincinnatl Ni w Orl & Texas Pac 
Colorado & Southern 
Denver & Rio Grande 
Detroité Mackinac 
Detroit Toledo & Lronton 
Duluth South Shore & Atlantic 
Grand Trunk of Canada 
Grand Trunk Western 
Detroit Grand Haven & Mil 
CanadaAtlantic 
Georgia Southern & Florida 
Gulf & Ship Island 
International & Great Northern! 
Interoceanic of Mexico | 
lowa Central 
Loulsvilie & Nashville 
Mexican International 
Mineral Range 
Minneapolis & St. Louis 
Minneapolis St Paul & SSM 
Missour! Pacific & Iron Mt 
Central Branch 
Mobile & Ohlo 
National Railroad of Mex'co 
Hidalgo & Northeastern 
Nevada © alifo nila “1 Oregon 
Rilo Grande Southe: 
St Louls Southwe sen ! 
Southern Railway 
‘Texas Central 
Texas & Pacilic 
Toledo Peoria & Western 
Toledo St Louls & Western 
Wabash 
Western Maryland 
Wheeling & Lake Erle 


Chicago indi inapolis & Louisv | 
| 
} 
} 





831,691) 88,915 bikoaaiie 
| 

43,008) 56 

28 000 


1,575 





926 

209° 006 
1,078,549 
25,194 
259,532 = 
23 rot “ 266 


~ 
“ore 


hm SPM HK moe 





5,026 





~—m or 


Tota! (44 roads) 10,550,529| 9,860,692, 733,504 43,667 
Net increase (6.99) | | 689,837 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week. 





——Gross Earn'gs——— ———Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads 3 3 $ $ 
Cuba Rallroad ...Aug 145,268 136,038 38,414 28,671 
July 1 to Aug 31-_.-- 298,300 282,143 89,040 61,846 
Cumberland T & T Co Sept 503,721 450,583 197 466 167,259 
Jan 1 to "sept 30 4,351,788 3,973,015 1,650,492 1,484,175 
Edison Elec Co (Broc’na Aug 14,182 10,935 5,867 2,686 
Jan 1 to Aug 31 119,150 100,609 46,572 29,805 
Fall River Gas Works.a_Aug 33,844 30,435 12,421 13,109 
Fonda Johns & Glov_a..Aug 93,040 84,042 51,757 47,799 
July 1 to Aug 31 186,186 169,067 111,341 98,791 
Houghton Co Elec Lt_a_Aug 16.381 15,794 6,567 6,483 
Jan 1 to Aug 31 * 152,683 140,460 69,771 66,500 
sane, Island _b --Aug Inc 97,061 Inc 27,458 
July 1 to Aug 31 . Inc 186,064 Inc 632 
Lowell Elee Lt Corp_a..Aug 23,557 20,581 7.110 6,699 
Jan 1 to Aug $1 197,915 174,559 66,906 Pr igeites 
Minn Gen El Co_a ..-Aug 67,715 60,511 22,335 
Mo Kans & Texas_b._._Aug 2,288,414 1,940,862 761,812 
July 1 to Aug 31 . 4,512,949 3,789,217 1,429,549 
Nevada Cal & Oregon_a_Aug 37,591 27,755 16,873 
July 1 to Aug 31 66,958 49,724 37/892 29,902 


NYNH & Hartford_b 
Apr 1 to June 30 
Jan 1 to June 30 


14,604,996 33.608 408 4,159,132 3,767,630 
.27,275,006 25,588,736 7,329,497 6,821,351 
July 1 to June 30_.._._5 ‘601, 935 52. 984,321 17,751,853 17,261,735 

N Y¥ Ont & Western_a Aug 899, 256 845,505 399,484 339,334 
July 1 to Aug 31. ine 1,726,403 1,652,875 723,446 678,127 
Pacific Coast-.- -Aug 
uly 1 to Aug 31 









755,960 622,106 148, - 137,313 
1,493,427 1,185,620 3:678 251,711 








Seaboard Air Line_b -Aug 1,326,305 1,171,596 176,138 
July 1 to Aug 31 .-- 2,617,167 2,351,282 416,497 
Tol Peoria & Western. b.Aug 105,251 105,176 24,035 
July 1 to Aug 31 : 198,645 204,276 44 586 
September ; : 115,220 109,332 29,657 
July 1 to Sept 30- es 313,865 313,608 74,244 
U S Teleph Co_b-__ .-Aug 37,603 33,798 20,345 
~ Jan 1 to Aug ; epee, 307,139 288,754 179. 107 168,800 
Wabash _b : Aug 2,602,303 2,505,541 1,028,109 895,956 
July 1 to Aug 31. 4,912,161 4,780,882 1,778,086 1,642,626 
Western Maryland-a Aug 586,416 473,416 y236 689 vi 79, 841 
July 1 to Aug 31 1,063,718 984,241 y380,822 é 36 
Wheeling & Lake Erie.b.Aug 657,340 561,037 197,201 
July 1 to Aug 31 1 2,54 372,565 








Wisconsin Central _b Aug 677,158 26: 
J y to Aug 31 : 1,291,337 576 

a Net earnings here given areafter deducting taxes. 

b Net earnings here given are before deduc g taxes. 

ec Figures revised for previous year so as to accord with the new classifica 
tion of earnings and expenses now required by the Inter-State Commerce 
Commission. 

y For August additional Income and net profits from coal, &c., were $63 
160 this year, against $28,947 last year, and from July 1 to Aug. 31 were 
$159,682 this year, against $52,579 last year. 


Interest Charges and Surplus. 


527 
040 












—Int., Rentals, &c.— -—-Bal. of Net E’ngs.- 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads & 3 $ 

Cuba Rallroad. j .~-Aug 28,329 24,579 10,085 4,092 
uly 1 to Aug 31. " a 56,658 50,825 32,382 11,021 
Cumberiand T & lt Co. Sept 40,423 36,075 157,043 131,184 
Jan 1 to Sept 30 347,675 293,115 1,302,817 1,191,060 
Edison Elec Co (Bz joe Kg Aug 688 613 5,179 2,073 
Jan 1 to Auer 3 6,478 5,749 40,094 24,056 
Fall River Gas W: 8 Sgro 1 698 12,420 12,411 
Houghton Co r.lec Lt... Aug 2,237 2,187 4,330 4,296 
Jan 1 to Aug 31_-.-.-. 20 075 20 000 49,696 46,500 
Lowell Elec Lt orn» -- ANS 529 872 6,581 5,827 
Jan 1 to Aug 31-. 7,787 8,148 59,119 51,095 
MinneapolisGen E be Cu Aug 22,142 8,908 6,182 13,427 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ 

Mo Kans & Texas.._..._.Aug 561,755 484,385 338,483 277,427 
July 1 to Aug 31..-.--- 1,116,649 957,921 708 683 471,628 
Nevada Cal & Sae-- Aug 3,880 3,275 19,502 14,791 
July 1 to Aug 31. _---- 7,753 6.584 33,088 25,738 


NYNH& canteen — 





Apr 1 to June 30_____. 3,760,368 5,525,584 72,349,589zdef302 ,065 
Jan 1 to June 30_____- 7,168,5 51 7,946,566 72,698,698 7496,614 
July 1 to June 30__.___14,152,168 14,246,207 27,249,706 75,191,286 
N Y Ont & Western-____Aug 68.025 74,274 331,459 265,060 
July 1 to Aug 31 138,378 146,659 585,068 531,468 
Seaboard Alr Line. Aug 377,590 344,960 rdef79 ,529zrdef167 ,026 
July 1 to Aug 31 . 757,867 696 ,3878zrdef195 ,580rdel270,735 
Teledo Peoria & Western ane 24,235 24,771 1136 def 736 
July 1 to Aug 3i 4 47,844 48,739 zrde f2, 915 def4,153 
Se ptember —_— 23,461 23,949 113,776 5,708 
July 1 to Sept 30_- ‘ 71,305 72,689 710,861 1,555 
U S Teleph Co .-Aug 13,883 12,883 8,842 7,A62 
Jan 1 to Aug 31 109,795 103,373 69,312 65,427 
zr After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





lan, 1 t latest da te 





| Latest Gross Earnings. 











Name of 
Road, | Week or | Current | Previous oo Previous 
| Month. | Year. Year. | Yea | Year. 
|} $ oe ee 
Albany & Hudson... |July -..--.! GE.208 46500 | succes eo 
aAmerican Rys Co__-_|September 70,058) 258,097| 2,234,098 2,059,869 
cAur Elgin & Chic Ry a oe 150307 131 O11 934,557 810.857 
Bingnamton Ry-..--.- | _ 20,240) } 85,886. 83,413 
Birm Ry Lt & Power August ---| 185,569, 160, 1362| 1,401,530 1,222,831 
Brockton & PlySt Ry| August | 17,327 17, 383) 3,234!) 76,671 
Cape Breton vtec Co_ | August eet 23,970) 23,46 155,327) 162,840 
Centra! Penn Trac-__./August -- -| 75,401; 65 "205| 498,693; 449,014 
64,437, 56,290) 475,189 432,810 


Chari Con Ry Gas&El August --- 
Chicago & Milw r.lec_| September | 411 117 97,156! 785,400 633 542 
dChicago & Oak Park September | 54,5 91 
Cleve Painesville & E, August --_| | 2.7 

Cleve Southw & Col. . |\September | 75,992) 64,371) 568,891 


DetroitJackson &Chil|st wk Oct | | 
125,940} 112,483) 5 >, 168, 409] 4,645,549 


a 
— 
, 
x 
oe 
o 
ES 
& 
2 
Hs 
oa 
ote 
oe 
© 
S 
© 
a 
. 
= 
ve 
ra 


f Detroit United Ry-_!ist wk Oct) 


Duluth Street Ry..-/2d wk Oct, 16,758 14,928) 658. 911) 599,866 
East St Louls & Sub. August _..| 192,844) 167,350! 1,376 762) 1,237,183 
fl Paso Electric August _..| 42,130) 32,048) -.....- | i ana 
Ft Wayne & Wabash } 

Valley Tractlon._.|August ...| 125,118) 105,690 811,889) 698,650 
Galveston Electric Cu July ....- 38.818) 33,441) 209,124) 172,903 
Gal-Hous Electric Co| August | 99,467| 83,586 inal se 

1,199,874 





Havana Electrle Ry.|Wk Oct 13| 34/166] 30,875] 1,383,584 
Honvlulu Rapid Tr & 
28,681 | 239,566, 227,489 





S'S August ..| 29,679 
Houghton Co St Ry..|August .._| 25,337) 45 165,829) 148,683 
lilinois Traction Co__\July -- 329,600, 262,724) 2,035,918) at 7 
0 


Jackson Consol Trac.| August ~-- 18,465) 16,250) 109,790 a 

Jacksonville Elec Co_; August --- 34,695 27,679) 261 (631| 207,304 
Kan City Ry & Light August ...| 523,641) 470,578) 3.905.059) 3,517,141 
Lake Shore Electric_. August ...| 118,332) 102,468) 625,201) 575.782 
361,587) 333,134 








Lex & Inter Rys Co__|August ...| 59,0 51,546 
Met West Side Elev_-|September | 211,468] 190,462) 2,014,320) 1,797,269 
Milw Elec Ry & Lt Co|August -_.| 337,439] 319,034) 2,495,289) 2,272,995 
Milw Lt Ht & Trac Co|August .__| 100,796) 79,970 542 —_ 454,403 
Montreal Street Ry..|WeekOct12} 69,630) 61,311) -.--..-}| -..--- 
Nashville Ry & Light August ...| 130,492) 111 080} 995,328) 872,988 
NJ &HRRy&Fy Co Se ptember 46545) 45.125 369,412) 331/695 
N O Ry & Light Co__|July -..-.- 466,748) 443,831) 5,532, 903 3,342:919 
North Ohio Trac & Lt August ...| 216,146) 194 379) 1,274. 443) 1,130,062 
Nort & Portsm Tr Co;August -__| 307,487) 162,622) 1,681,685) 1,120,195 
No Westchester Lt Co/ August - - - 8,700) 7,221) 68,355, 56,382 
Northwestern Elev_. September | 146,170) 116,262) 1,261,943) 1,091,490 
Oklahoma City Ry_.|August -..| 26,732) 17,473) 69,119 112,038 
Peekskill Light & RR/August --- 16 760 14,831) 108,973) 95,265 
Pensacola i.lect Co__|August ...| 21,044 15,542) ney 
Portland Ry Lt&P Co August --_| 359.347) 319,617! 2,629,219, 2, 253,979 
Puget Sound Klee Ry/August -..| 165, 079) 142 603) ------| cae <a 
Rio de Janeiro Tram} | | 

Licht & Power_._.|August --- 555,746] eo | 4,028,730} .....- 
Rockford & Interur__|July ~...-- 61,696) 52,881) 334,686 285,598 

| 


St Joseph (Mo) Ry Lt } | | 
Heat & Power Co_. re ed 80,640; 78,834) 650,563 622,233 

Sao Paulo Tr Lt & P_,August .._| 168,993) 170,016) 1,357,177, 1,319,943 

Savannah Electric Co pon 54,417) 59,383) ..-.-- ere 


Schuylkill Ry Co_._.;August -..| 22,510)  _.._.. j 139,334) 121,876 
South Side Elevated |September | 177/383} 134,623, 1,459,031! 1,277,572 
Sou Wisconsin Ry Co|September | 12,881; 12,230 116,134 95,402 
Syracuse Rap Tr Ry. — -.-| 107,982! 92,346) 814,043 700,118 
Toledo Rys & Light.|Ma | 173,990) 167,847 834,881 784,391 


Toronto Railway : we Oct 12 66,170! 60,014 2,646,846) 2,369,374 
Twin City Rap. Tran_|ist wk Oct sete! 104,423) 4 657,006) 4,319,257 


United RR of San Fr_|June ----- h152,126} 448,455) | 22.2] 7 fl 
United Rys of st L__|September | 930,606) 884,121, 8,116,336] 7,632,958 
West Chester (Pa) Ry |September 12,634) 91474) 102,738 66,678 
Whatcom C oRy& Lt/ August ato 31,606) 24,423) ecaeee 173,459 


~a Figures for the month in Doth years ey operations ¢ sof the Scranton 
Ry., acquired Jan. 11906. 06 Figures are from Feb. 1. ese figures are 
for consolidated company. 4d These are results for sate ory f Now In- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Dtrolt 

Monroe & Toledo Short Line Ry. /A These are early preliminary returns 

decrease due to earthquake, fire and strike among employees, Aug. 26 to 
Sept. 5 1906. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onee a month in these columns, and the latest statement of 

this kind will be found in the issue of Oct. 5 1907. The 
next will appear in the issue of November 2 1907. 


——Gross Earn'gs—— Net Earnings—— 
Current Previous Current Previous 





Year. Year. Year. Year. 
Roads. $s $ $ 
Brockton & Plym St Ry_Aug 17,383 10,433 
Jan 1 to Aug 41 76,671 28,000 





Cape Breton Elect Co__.Aug 23,468 10,921 
Jan 1 to Aug 31_- 162,840 : 62,208 
Chic & Milw Elec Sept 97,156 68 327 57,291 
Jan 1 to Sept 30 633 542 459,965 380,784 
Cleve Southw & Col Sept 64,371 35,499 30,881 
Jan 1 to Sept 30_- 482.634 242,111 209,846 
El Paso Flect Cos.a....Aug 32,048 8,946 7,547 
Galv-Houston F) Co_a__Aug 83,586 43,323 34,391 
Houghton Co St Ry.a--Aug 25,694 12,006 13,182 

Jan 1 to Aug a. ‘ 148,683 61,816 50,587 
Jacksonville El Ce. a.-Aug 34,695 27,679 12,331 10,672 

Jan 1 to Aug 31-.---- 261,631 207,304 92.980 78,976 
Orange Co Tract Co . - 

July 1 to Sept 30....--. 59,749 37,853 28,119 8,349 
Pensacola Elect Co.....Aug 21,044 15,542 7,949 5,336 
Puget Sound Elec Ry.--Aug 165,079 142.603 62,345 56,400 
Savannah Elect Co.a.-Aug 54,417 59,333 16,619 25.909 








UMI 


OoT. 19 1907 | 


THE, CHRONICLE. 


999 














——Gross Earn'gs Net Earnings—— 
Current Previous Current Previous 

Year. Year. Year. ear. 

Roads. $ $ 
United Rys of StL.a...Sept 930,606 884,121 341,723 353,206 
Jan 1 to Sept 30__..-- 8,116,336 7,632.958 2,817,320 2,847,285 
West Ches (Pa)St ~. b.Sept 12,634 0,474 7 048 5,269 
Jan 1 to Sept 30__..-- 102,738 66,678 55,821 31,987 
Whatcom Co Ry & Lt__Aug 3 ,696 24,423 14,009 9,103 
Jan 1 to Aug 30_._-.--- 26,518 173,459 92,058 54,289 


a Net earnings here given are ‘after deducting taxes. 
b Net earning shere given are before deducting taxes. 


Interest Charges and Surplus. 


—TInt., Rentals, &c.— —Bal. of Net E'ngs.— 





Current Previous Current Previous. 
Year. Year. Year. Year 
Roads. $ 
Brockton & Plym St Ag -Aug 1,787 1,844 5,836 8,589 
Jan 1 to Aug 31_-_-- 14,288 14,629 12,036 13,371 
Cape Breton F! Co. - -- Aur 4,314 4,250 6,933 6,671 
Jan 1 to Aug 31-._-- 34,214 34,660 16,920 27,548 
El Paso Elec Cos — | 5,260 4,084 3,686 3,463 
Galv-Houston Fl Co__._Aug 13,426 11,959 29,897 22,432 
Houghton Co St Ry. Aug 3,977 3,912 8,029 9,270 
Jan 1 to Aug 31-_- a 31,619 31,301 30,197 19,286 
Jacksonville El Co__..._Aug 4,680 3,428 7,651 7,334 
Jan 1 to Aug 31_-.-.-..- $0,245 27,016 62,735 51,960 
Orange Co Trac Co 
July 1 to Sept 30__.__- 9,120 8,061 220,211 7357 
Pensacola Elec Co -Aug 3,594 3,161 4,355 2,175 
Puget Sound Fl Ry--.--Aug 33,664 26,240 28,681 30,160 
Savannah Flec Co .--Aug 12,250 11,537 4,369 14,372 
United Rys of St Louls..Sept 232,404 233,006 109,319 120,200 
Jan 1 to Sept 30... _-. 2,083,730 2,087,352 733,590 759,933 
West Ches (Pa) St Ry__Sept 2,651 2 853 4,397 2,686 
Jan 1 to Sept 30___- 24,048 23 523 $1,273 8,464 
Whatcom Co Ry & Lt-_- Aug 6,710 3, 758 7,299 5,345 
Janl to Aug 31_. 51,651 30,358 40,407 23,931 


Rt : 
ANNUAL REPORTS. 

Annual Reports.—T he. following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘Railway & Industrial” and ‘Street Railway” sections. 

This index does not include reports in to-day’s “Chronicle.” 


Baltimore & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1907.) 


On subsequent pages will be found the report of President 
Murray for the year 1906-07 and also the general balance 


sheet in detail. 
The comparative 
charges, &c., 


stateme 


OPERATIONS, EARNI 
1907-06. 
0 


nt of 
for four years is as follows: 


NGS « 


operations, 


AND EXPENSES. 
1905-06. 


1904-05. 
4,026 








sarnings, 


1903-04. 


Miles operated June 30_ 4,06 4,030 3,987 
Operations 
Tons freight cariied a 58,448,265 55,335,102 47,285,183 43,347,193 
do dolmile a- 11330133482 107194078; 36 8933514105 8358881237 
Av. rate per ton per mile 06.570 cts. 0.560 cts. 0.566 cts. 0.582 cts. 
Passengers carried.__-_ 17,468,320 16,145,306 15,518,872 15,403,051 
do do 1 mile_723,438,594 682,972,139 705 "493. 811 657,869,285 
Av.rate perpass.perm. 1.956 cts 2'006'¢ s. 1.959 cts. 1.998 cts. 
Av. train-load (tons) .__ 433 399 401 
Earns. per pass. tr. mile. $1.020 $1. O02 98.95 cts. $1.034 


Earnings per revenue 


freight train mile $2.4699 


$2.3528 


$2.2611 


$2.33388 


Gross earns. per mile. - _ $20,529 $19,204 $16,813 $16,322 
Earnings from— § $ $ Ss 
Freight --.-- ror . 64,625,947 60,002,204 50,607,087 48,617,104 
sapenencs . ‘ - 14,147,117 18,701,698 13,817,141 13,146,449 
Mail - : 4 1,403 938 1,405,053 1,394,838 1,385,799 
h xpre ‘ nr acn neuen 1,529,099 1,282,072 1,266,620 
Mi Soellane Re 607, TOR 754,001 638,858 655,109 


Total earnings. - - 82, 243, 922 
Operating Expenses— 


77,392, 


056 6 


7,689,997 


65,071,081 


Maint. of way, &c._.... 10,542,499 9,330,859 7,852 636 6,839,882 
Maint. of equipment... 13,445,502 12'514/984 10/937/106 10,530,211 
Conducting transportion 29,380,156 26,198,469 24,543,841 24,777,870 
General expenses. -- ~~~ ,508 934 1,470;909 1 377, 521 1,480,900 

Totalexpenses --. - 54, 880, 091 49,515,221 44,7 10, 604 43,628,864 
P.c. of exp. to earnings (66.73) (63.98) (66.05) (67.05) 
Net ‘earnings sidroncos 27,363,831 27,876,835 22,979,394 21,442,217 


a Revenue freight only. 


INCOME ACCOUNT. 


Ratlroads— Page. 
Alabama & Vicksburg- -------- 721 
Atchison Topek. & Santa Fe.915, 938 
Atlantic Coast Line Co. of Conn. 717 
Atlantic Coast Line RR. (pre- 

liminary statement) -....-.-- 856 
Baltimore & Ohio oe state.) 220 
Bangor & Aroostoo 65 3 
Boston & Maine.............. 859 
Buff. Roch. & Pittsburgh..402, 414 
Buff. & Susq. (prelim. report)... 525 


Canadian Pacific. --..-- 652, 716, 726 
Central of Georgia---_----- 595, 604 
Central RR. of New Jersey... 785 
Chesapeake & Ohio anion 


915, 943 
bons 7 





Chicago & Alton RR--.-- 
Chicago Great Western ---- 
Chicago Indianapolis & Louisv- 78F 
Chicago Milwaukee & St. Paul... 652 
Chicago & North Western - ..651, 657 
Chicag» Rock Island & Pacific. . 916 
Chic. St. Paul Minn. & Omaha. 717 
Cincinnati Hamilton & Dayton. 921 
Cleveland Akron & Columbus... 215 
Colorado & Southern Ry .-855, 868 
Cuba RR 921 
Denver & Rio Grande___-_-_- 651, 665 
Detroit Mack. & Marq. L. G. bds. 465 


Detroit Toledo & Ironton...... 722) 


Duluth South Sh. & Atlantic- 
Erie RR .-85 
Evansville & Terre Haute 

Grand Trunk of Can. (half- weet 468 
Great Northern - - - - - 916 





Gulf & Ship Island eS eae is 860 
Hocking Valley- Be mf 733 
Illinois es ae Ss 
cn dele ae . Oe oon: 
Kanaw - ‘& Michigan_________ 788 

Sn wecneemaaad 401, 410 


Louisiana & Ark. (prelim. state.) 464 
Louisville & Nashville____.856, 929 


Maine Central . 918 
Mexican Centra Se 
M inneapolis & Si; Louls_______ 793 


Minn. St. Paul & S. Ste. Marie. 919 
Missourl Kansas & Texas402,716,735 
Nashv. Chattan. & St. Louis... 787 
New Orleans & Northeastern... 722 

Y.N. 8. @ Barttecd....... 858 


New York Ontarlo & Western__ 596} 


New York Susqueh. & Western . 922 


Norfolk & seen a 
Northern Paciltic - 916 
Northwestern Pacific RR 


ota 
| ag ee rs 716, 729, g37 

. Louis & San Francisco_-. 917 
St. Louls Southwestern. -.-.-..-- 


861 
Southern Ry. Sony s state.) 464 


a 7 


| Industrial Compantes—(con.) Page. 
a Copper (statement May 
ee 791 
mi Bro8. ‘Bag (bal.sh.Nov.28) 341 
A. Booth & Co., Chicago 79 


California Ou Fields, — Saereee 281 
Cal. Wine Assn. (bal. sh. Dec. 
er Re 283 
Central Coal & Coke....-- 218, 340 
Central Foundry.............. 525 


Ches. & Delaware Canal. ---_--_- 341 
Chicago c~=~¢ eee... 219 
Colorado Fuel & I 
Consol. Cotton Duck (half-year) 485 
Corn Products (statement to 
Stock Exchange) -....- 527 


17 | Crucible Steel Co. of America... 920 
528 


Cuyahoga Telephone... .....-- 
Distillers Securities Corp--_---- 790 
Edison Elec. Ill. Co. of Boston_. 724 
(E.1.)du Pont de Panne Pow. 
|___ (report Com. of Corp.)_..-.- 342 
Electrical Secur. C ~ Pihait: yr.) 792 
| Empire Iron & Steel__.-....-. ane 
Galveston Wharf.........-... 34 
Globe- Wernicke (bal. *. June 2 .Y 342 
Granby Consol. Min., Smelt. 

Power (statement Jan. "3 1907) 403 
Great Western Cereal (bal. sheet 

fk 404 
Ingersoll-Rand (statem't ~ 16) 465 
Knickerbocker Ice, Chica 862 
La Belle Iron Works, W hecling- 720 
Lake Superior Corporation- -__- 866 





Mahoning Investment-._....... 598 
Marsden Co., Philadelphia ieee 340 
National E nameling & Stampg. 525 
ak SD eee 862 
Northern California Power__--- 340 
Nova Scotia Steel & Coal__-- ~~ 525 
Pacitic Coast = 
Page Woven Wire Fence__..... 466 
Pittsburgh _ fo 5 eRe nae 280 
Pitts. Term. Warehouse & Trans- 

fer (official — a <\eeement 527 
Planters Compre ees ea 34 


Plymouth C olage Co . 862 
Pope Mfg. (bal. sh. June 30) .-- = 
Republic a & Steel 
Sears, Roebuck & Co. HY 
S. Slater & Sons (bal.sh.Feb.27) 342 
Society Anonyme Westinghouse 597 
Southern Cotton Oll 280 
eer *y Oll (rep. _— of Corp.) 216, +4 
_._, MPP Rep teypese 90 
Stand. Ollof N.Y. (bal. _ Jan.1) ot 
Texas Pacific Land Trust----_-- 
ES omanasadichames ioe 
EEE = 


Texas Central . 923) United States Envelope - 66 
Toledo & Ohio Central_....... 789) United States Express (half-yr.) 467 
Toledo Peorla & Western.-.--.-- bef United States Glass._......... 467 
Union Pacific | U.S. Steel Corp. (half-year).... 277 
Vicksburg Shreveport & Pacific. 723 | United States elephone iain sie 528 
Wabash "RR Li) 4" ere 474 
Washington County (Me.) Ry__ > 333 Virginia Iron Coal & Coke-_-_-_-_-_- 809 
Wheeling & a Bo no waniiae 786 | Vulcan Detinning...........-- 528 


Wisconsin Central 922 
Yazoo & Miss'ssipp! Valley 785, 804) 


Industrial Compintes— 





| Waltham Watch (balance sheet 
March 5 





Alabama Consol. Coal & Iron... 217) 

Amer. Agric. Chemical Co__..-. 403] Western Union Tele graph: . _ 919 

Amer. Dist. Tel. Co. of N. J.... 465| Westinghouse Air Brake.______ 720 

Amer. Dist. Tel. Co. of N. Y..-. 465) Westinghouse Machine ________ 217 

Amer. Dyewood (bal. sheet Dec. | Wolverine Copper Mining. ---_- 340 
jl esas ayeer 528 Street Ratlways— 

De SS ge = 2; American Railways, Phila.____ 789 


Glue 
Amer. Printing (bal. sh. June 1). 2 
American Cement 


American Hide & Leather. --.--- 506 
Amer. Invest. (bal.sh.June 30) 597 
American Locomotive.--..525, oa 
American Shipbuilding 23 


Amer. Smelting & R¢ ~ td 596, 606 
American Steel Foundries_..... 72 

American Thread ies $35 
Am. Tob. (rep. Com. of Cor 77 
Assoc. oemene (half-year) ._- 526 
Associated Oil ¢ 281 








Brooklyn Rapid Transit___919, 947 


82 Chicago Union Traction (bal. sh. 


__. I RS rere seerier 
Easton Consol. Electric. ....... 464 
Kansas City Ry. & Light...._- 339 
Northwest. Elev. Chicago 789 
Philadelphia Hapla’ , t. ey 
Rallways Co. General, Phila... 718 
Ry. & Light Securities, Boston. 341 
Railways Co. General-_-_---_.-- 
Sao Paulo Tram. Lt. 7 Power... 216 
United States Envelope. .-----_-.-. 
West India Electric o., Jamaica 215 


“ 
ae 
5c 
25 








1906-07. 1905-06. 1904-05. 1903-04. 
$ $ 
Net earnings. . .. 27,363,831 27,876,835 22,979,304 21,442,217 
Add dividends and int. 
and miscell. recelpts.. 4, 035, 016 3,647,734 2,976,998 2,648,597 


a 31 398,847 


EE 31, 524,569 25,956, 392 24,090,814 
Deduct net Wash. Br--- 


249,051 375 894 441 590 372,43 37 

Available Income... 31,149,796 “31, 148, 675 25, 514, 802 23,718, 377 
educt— 

1 and rentals.._.. 10,828,699 10,558,036 9,978,142 9,627,851 

OS petite pee qeeea 1, 759,795 i, 448, 364 1 ,376 885 05,510 


1,3 

4% div. on pref. stock - . 3400. 000 2,400,000 2,400,000 2,400,000 
Div. on com. stock - - - “(6)9, 130, 190(5 46) 6851478(4 ¥ 5: 592042 (4) 4,970,482 
Additions & improv’ts.. 3,000, po 3, eee, 000 =.2,500,000 =. 22,000,000 
Miscel. improv'ts, &e... 1,115 077,975 485.779 427. 6 
Discount and commiss'n . ~— b 

28,234, 356 25 335, 853 
2,915,440 5, '812/822 


22,332.848 20,731,499 
¢3/181.954 c2'986/878 


TEER ved cttndsanx 
Balance, surplus- - 


b In 1904-05 this, item, $215,000, and In 1903-04 $842,000, was charged 
to ‘profit and loss” account, Instead of being deducted In Income account 
as in previous years. 

c The difference in the surplus as shown here and In the pamphlet report 
Is due merely to a difference in the method of charging the common stock 
dividends, the above method being used for the sake of simplicity. 


GENERAL BALANCE SHEET JUNE 30. 


1907. 1906. 1905. 
Assets—— 
Cost of road, incl. cncuritins piadaed 339,672,194 328,459,256 309,637,204 
Rolling stock ~ ‘ “ 47,218,390 48 872. 029 49,853,426 
Marine equipment * Ses. 1 "025/283 809.298 
Gas and electric plants ee "71 1 1948 696, 928 10,149 


Real estate... ...... “ 
Securities to retire old bonds, &e. 





Due by other companies for adv’s 15,817,777 24,291! 638 9 .778,889 
Cash on hand and In banks _.. 5,920,138 8,890,730 25,753,046 
ye | —eeeeee ee s m) 3 ‘633, 987 3,153,164 


57 1 1 670, 739 1,544,914 
,490,340 9,17 6.274 4,384,729 
15,438,955) 10,597,332 
3,138,117) 
1 "022°029) 
999,000} 
30,128,819) 


Traffic balances Ree > 

Due by ae. and cos wah nes wha 
Bonds of B. apres 

Bonds of sudnry on th meee 
Stocks of B. & O. RR . 1,215,845 
Stocks of B. & 3. tquipment Co 1,000,000 
Stockg of sundry companies 301231815 


32,951,327 


Materlals on hand - 6,871,072 5.348.930 4,993 ,370 
Insurance fund and miscellancous-.. 1,480,659 777 965 1,502,176 
Total assets ine sa 0 ah eae elle 51 5 428,213 491 ,307,100 467,244,597 
Liabilities 
Preferred stock ieee . 60,000,000 60,000,000 59,986,464 
Common stock 152,174,829 124,580,060 124,272,060 


‘ . 10,201,294 
_249,290,430 246,849,430 234, a. 430 
. 1,082,280 1,033,889 897,517 


Subscriptions to — stock 
Bonds (see “Ry. Ind.” Section) - 
Ground rent liens me 


Real estate mortgages 20,000 20,000 20,000 
Old bonds and stocks not de posite d 128,901 132,527 143,52 
M.Riv.RR. Co. car trust warrants. - 109 000 159,000 209,000 
Monon . River RR. Co. Ist ~ bonds. 70u ,000 700,000 700,000 
W. Va. & Pittsb. RR. Co. 1st M . 4,000,000 4,000,000 4,000,000 
Schuy!. Riv. E.S. RR. Co. ist M. 5,000,000 5,000,000 5,000,000 
Due to Wash. Br ‘incl. annulties 345,626 1,176,564 $ 56.837 
Pittsb. & West. equipment trusts 55,000 132,000 241,000 
Pay-rolls and unclaimed wages. - 3,343,610 3,0555955 2,855,439 
‘Traffic balances . 1,715,586 1,236,394 1,110,411 
Interest - 3,652,321 5,669,641 3,685,602 
Dividends 5,833,221 4,998,129 4,360,388 
Acc’d taxes, and ground rents ” 32.439 539,692 530,000 
B. & O. Relief Department 2,385,111 2,286,382 2,070 602 
Audited vouchers aad bills and ac- 

counts payable 7 é 2,817,989 3, 317,615 10,909,742 
Miscellancous ‘ onl 2. 002 328 304 B86 2,165,287 
Profit and loss 19,739,542 15 5,823,643 9,135,287 


— Heesnee ..-515,428,213 491 307, 100 467, 244, (597 


—V. , p. 220, 98. 


Southern Railway. 
(Report jor Fiscal Year ending June 30 1907.) 

The report of President Finley, together with the balance 
sheet, income account, operations and other tables, are pub- 
lished on subsequent pages. The comparative tables below 
compiled for the “Chronicle”? show the results of opera- 
tions of the company for four years. 
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OPERATIONS, EARNINGS AND EXPENSES. 





z Equipment— 1906-07. 1905-06. 1904-05. 1903-04. 
Locomotives 1,536 1,430 1, 24 1,151 
Passenger cars 956 860 
Freight cars - 56,225 47 925 41, tee 36,865 
Road service cars. ----- 1,292 1,233 987 877 
Tugs, barges, coal boats, 

steamers, @c........ 24 36 35 38 

Operations— 

Average miles operated - 7,547 7,374 7,199 7,164 


12,842,914 11,663,550 10,863,440 10,296,238 


Passengers carried 
6,309, 079 


Pass. carried 1 mile__--599,161,080 549,518,645 545,795,683 48 








Rate per pass. per mile. 2.451 cts. 2.413 cts. 2. 
*Freight (tons) carried. 24,167,048 23,518,071 20, 
*Fr’t (tons) car'd 1 mile. 3816420059 3886314181 32 1826 3980 
Rate per ton per mile 0.979 cts. 0.930 cts. 0. oadats. 0.934 cts. 
Average train load (rev- 

enue), tons 201.33 204.23 194.30 189.63 
Earns. per fr't tra in mile $1.971 $1.899 $1.834 $1.771 
Earns. per pass. tr. mile $1.083 $1.030 $1.013 $0.973 
Earns. per mile of road- $7 507 $7,274 36,688 $6,279 

Earnings $ 
OT eee 13,259, 12,471,572 11,314,045 
Freight... -. maint : 36,141, 31,775,326 30,032,416 
Mail ” P 1,828 ,962 1 695 ,673 
Express -. ‘ 4 1,274,319 1,2: 1 
Miscellaneous gah isting aha 00 ‘671 794,928 

Total i ... 56,657 994 53,641,439 48, 145, 108 45,109,777 


Expenses 
Conducting transport'’n 
Way and structures 
Maint. of equipment 


338,941 
5,706,356 
7,456,736 7,262 988 





18,195,504 17 
6,458 859 





1,589,615 1,407 ,296 





; .738 
,630 ,735 


Taxes aaa hide 1,381,801 1 "399, 885 
Total : —_ eee. 282 39,773, 139 35,082,515 “33, 115 467 

P.c. ofe xp. to earnings 89) (74.15) (72.87) (73.41 

Net earnings ES, 9: 38. 712 13,868,300 13,062,593 11,994,310 


z Including narrow-gauge cars. * Not Including company’s freight. 
INCOME ACCOUNT. 
1906-07. 1905-06. 1904-05. 1903-04. 

Receipts 
Net earnings 


11,958,712 13,868,300 13,062,593 11,994,310 
Income from investm’ts 1,829,282 


1,589,000 1,612,840 1,395,181 












Total iain 13,787,994 15,457,300 14,675,433 13,389,491 
Deduc 
Fixed ch es & rentals. 11,265 9,853, 35 9,290 433 
Impr'ts & betterment 999, 156,549 





1 
Miscellaneous 32 08 74,876 238 369 6,763 
Div. on preferred _a(2 4 %) 1,500 ,000 (5)3, 000! 000 ) ¢ 5) 3,000 ,000 (5)3, 000 ,000 


13,580,351 12, 982 2 898 
1,095,082 406,594 


Total 1: 
Balance, surplus 987 1, ; 
a From the accumulated sur es June 30° 1907. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1907. 


4 007 14 








Balance at credit of account June 30 1906____........_..___. $8.3 341, 744 

EEE PE Pe Ee ea ee a 087 
SN inn; ccnne mice eeaieiis ahedmgidniion edad epeekaienlmibaxue deta miiatiatidnd "$8,595,731 
Deduct — 


Sundry miscellaneous items, discount on Southern Railway Co. 

securities sold and reserves for undetermined liabilities ac- 

ee EE SP OP Bede ncdnccneseensecuawenawee 2,353 ,568 
Credit balance June 30 1907........---------------------- a$6,242,163 

a F rom the accumulated surplus June 30 1907 ($6,242,163) as above, 
there was pald a dividend of 1 '4 % ($900,000) on Oct. 17 1907, making 4% 
for the fiscal year ending June 30 1907. 

GENERAL BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 

A ssets— $ 
Cost of road _- . Sic tel .318 243,457 308,776,222 303,242,451 
Cost of equipme nt_- 796, 4°6 48,254,922 36,319,290 
Securities pl dged or “held for control. 64,095,281 57,870,610 52,965,217 
Developm't & gen. mtge. bonds.... 5,5 8,652,000 
Securities owned as cemeoe a 5,859,037 


— 
“I: 





4,524,208 








Materials and supplles__...----_- 4,394,400 3,022,074 
New steel rail 2, 1,402,953 
Bills aware bine « By deferred_ maint 1,2 664,180 


Insurance fund " 
Sinking funds 

Cash on hand 

Cash in transit 

Due from agents, omen, &c 
Due from U.S. Post Office Dept 


358.856 
68 ,753 
3,484,133 
1,031,384 
1,077,613 
52°619 








Due from other transportation co's iF 2,329 
Due from individuals and companies a, 584,126 
Bills , current . 44,982 44,777 
Advances to subsidlary companies 3,116/458 854,274 


Net discount on securities sold, to be 
charged off 





Sundry accounts i > ‘ 1,2 1,067,873 .720 
ee eee 475,187,193 452,584,097 411,914,961 
Liabilities ° 

Common stock 120,000,000 120,000,000 120,000,000 

Preferred stock 60 000,000 60,000,000 60,000,000 

Mobile & Ohio stock trust certificates 5,6 5,670,200 5,670,200 

Funded debt 202 ,631 900 155,062,600 


858,500 31,924,500 
667,250 2,176,613 





Outst’g secur's of l asehold estates ‘ 
Obligations for steel rails... -- . 
Unmatured obligations for Tenn. 


Central prior lien bonds 2.750 000 
Equip't obligations, Southern Ry 20,577,487 24,033,216 14,986,345 
Unmatured balance on Virginia & . 
Southwestern Ry. stock 1,493,000 : _ 
Certificates of indebtedness 1,750,000 m 





East. RR. of Georgia pues hase 107 000 000 107,000 
, 369.723 


ve funds e 2,644,746 
Taxes accrued, not due 556,864 
Interest and rental accrued, not due- 1,028,452 
Interest and rental due and unpaid 2, 478394 
Freight claims nae a Ley 743 





Audited vouchers 3, a 
Reserve for dividends 1,500 | 
Unpaid wares 2,026, 
Due other transportation companies 1,158, 892,855 


Material: and supplies In transit 843,177 498 320 


Due Individuals and companies 120,200 659 646 
Bills payable 6.521.874 2,260'714 : 

Miscell neous accounts Ea By 166.752 — 118,166 
Profit and loss s a6 24! 8,341,744 7,293/133 


Tot al liab gy 
——V. 85. p. 470, 464 


_475,187,193 452,584,097 411,914,961 
Rock Island Company. 
(Report for Fiscal Year ending June 30 1907.) 

On subsequent pages we give the balance sheets and profit 
and loss accounts of the Rock Island Co. and Chicago Rock 
Island & Pacific RR., through which the operating com- 
panies are controlled, as shown in the report for the last 
fiscal year. A statement is also given showing the com- 
parative income accounts of all the separate roads of the sys- 
tem and also of the entire system for the past two fiscal years 











The annual reports of the Chicago Rock Island & Pacific 
Ry. and the St. leuk & San Francisco RR., the chief oper- 
ating com panies of the Rock Island system, are given in the 
“Chronicle” to-day, comparative income accounts of the 
two roads being also shown last week. The reports of the 
allied companies, the Chicago & Eastern Illinois and Evans- 
ville & Terre Haute, are below. 

As the Rock Island Company is the owner of the entire 
capital stock, except directors’ shares, of the Chicago Rock 
Island & Pacific RR. Co., the income of both companies is 
included in the following’ statement: 


COMBINED INCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 


1906-07. 1905-06. 1904-05. 

 ° ate nd on Chicago Rock Island & Paci- 

> Ry. Co. stock owned (aggregating 

5 17, vw in 1906-07; 634 % in 1905-06, 
and 7.88 % in 1904-05_)___.-- ..---$3,850, + = $4,370,805 $5,481,123 
Ge Cae a ee ncdcnnbiennacthannee 21, 42 662 28,877 





$3,872,418 $4,413,467 $5, 510,000 ,000 


Expenses and eT 8 ~=-=< $48,152 $24,006 $36,519 
Int.onC. R. 1. RR. Co. bonds- 3,668,977 3,664,442 3,647,373 
Dividend on pre aa ad aaxaewrsew (i) 489, 504(4)1 950,210 


Total income - - 
Deduct— 





$3,717,129 $4,17 7,952 $5,634,102 

Balance for year sur$155,289 sur.s 515 def f .$124,1038 

The profit and loss account of the Rock Island Co. proper shows: Surplus 

June 30 1906, $39,272; received as dividends on stock.owned In C. R. 1. & 

P. RR. Co., $75 000: other income, $1,636; expenses and taxes, $46,561; 

sundry .ltems not applicable to surplus of current year, $299; surplus 
June 30 1907, $69,048. 


BALANCE SHEET OF ROCK ISLAND COMPANY JUNE 30. 














1907. 1906. | 1907. 1906. 
Assets $ $s | Liabilities-- s 
Stocks unil: 150, Ol 4, op 150,005,052 |\Com. stock. 796,000,000 96, ono, 000 
Cash ; 21,35 7,927 | Pref. stock _454,000,000 54,000,000 
Cc ympanies $ and | Unpaid vouchers 
individuals —. 244,735 26,500| and accounts. 211,147 207 
| Surplus. .....- 69,948 39,273 
——— — —judiaieiiieie 
Total assets__ 150,280,195 150,0 0: 39,479| Tot. abilities 150,280,195 150,039,479 





z Includes: Issued and held tn egg Nae 397,598. y Includes: Issued and 
held in treasury, $4,952,610.—V. 85, p. 470 


Chicago Rock Island & Pacific Railroad. 
(Statement for Fiscal Year ending June 30 1907.) 


The income account and balance sheet of this Railroad 
Company, which owns most of the stock of the Railway Com- 
pany and common stock of the St. Louis & San Francisco, 
and is itself controlled by the Rock Island Company through 
ownership of the entire outstanding stock (see Rock Island 
Company above) are as follows: 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1907. 1906, 1905, 
$3 3 
a on Chic. R. I. & Pacific 


Co. stock 2 .(5 46)3,850,857 (6)—4,370, 208 (7.88)5, = 123 
19,924 19, 


Other Income. ____-.------ 807 8,919 
Total Income -- ‘ ne 3,870,781 ~~ 4,890,612 5,500,042 
Deduct— 

Expenses - 1,591 1.817 4,103 

Interest on 4 % bonds_-.__-- 2,800 ,960 2,797 400 2,784,740 

Interest on 5 % bonds_ ---- 868 016 867 041 862,633 

PEED Scnsconeue 75, 000 500,000 1,950,000 

4,166.2 258 5.601, 76 


def.101,434 





Balance for year_...-.-.--. sur.224,354 
BALANCE SHEET JUNE 30. 
1907. 1906. | 1907. 1006. 
Assets— $s $ | Liabiltttes— $ 
Stocks owned. _ 232, £ 38 232,3 6,05 32 |C ‘apital stock 145,000,000 145 on ,000 
Other Invests. _. 8! )'Gold bonds, 4° 70,067,700 69,938,400 






GT wdeesocnay 843" 304 $74, 111 | Gold bonds, 5°% 17,36 4, 180) = 17,242.4580 
|Unpaid coupons 67 .090 192. 875 
| Interest, not due 5 
0 ee 








| ~- . 
Total assets. . 233,637,984 233,486,428| Tot. liabilities 233,637,984 233 ,4 
—V. 83, p. 1094. 





Chicago Rock Island & Pacific Railway. 
(Report for the Fiscal Year ending June 30 1907.) 

The report of President B. L. Winchell, together with the 
income account, balance sheet, &c., will be found on subse- 
quent pages. The comparative income account for four 
years and comparative statistics were given last week. 
V. 85, p. 916, 653. 


St. Louis & San Francisco Railroad. 
(Report for the Fiscal Year ending June 30 1907.) 

The company’s annual report is given at considerable 
length on subsequent pages of to-day’s ‘‘Chronicle,’’ embrac- 
ing the remarks of President Davidson, comparative tables 
of earnings and operations, and balance sheet for two years 
past, &e. 

Comparative income account and statistics for four years 
weresgiven in the “Chronicle” last week.—V. 85, p. 922, 
917, 531. 


Evansville & Terre Haute Railroad. 
(Report jor Fiscal Year ending June 30 1907.) 
President H. I. Miller says: 


General Resuits.—The surplus for the year after all charges was $465 ,.221- 
being equal to 5 % on outstanding preferred stock and 10.06% on outstand, 
ing common stoc 

During the year ‘increases In the rates of pay of empl yees in practically 
all branches of the service were made in an amount aggregating $60, 000 
per annum. 

The widespread agitation for a reduction in passenger rates has re — 
In the passage by the Indiana Legislature of a 2-cent law, effective April 1 
1907. This reduction will create a considerable decrease in the earnings sae 
passenger and per passenger mile In comparison with former years. 

Maintenance, &c.—The physical condition of the preperty bas been well 

maintained . During the year expenditures aegregating $57,962 were 
authorized for the re-arr: ngement and enlargement of the freight depot, 
the construction of team tracks and the paving of driveways along, the 
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team tracks at Evansville. The construction of a new passenger station 
at Evansville was authorized, at an estimated cost of $125,000. The con- 
tracts have been awarded and at the close of the year the work is in progress. 
An estimated expenditure of $15,868 was authorized for the re-arrangement 
and enlargement of the freight depot at Terre Haute. (‘Additions and 
improvements” costing in the aggregate $145,562 were charged to cost of 
roperty during the year.—Ed.) An industrial extension 1% miles in 
ength at Vincennes, Ind., to serve the property reserved by its Board cf 
Trade for factory purposes, was authorized, at an estimated cost cf $20,911. 
,698.2 tons of new 85-lb. steel rails were laid in the main track and 98,- 
325 cross-tles and 59 sets of switch-tles were renewed. 16.8 miles of main 
track were re-ballasted with gravel. 14.8 miles of woven wire fence were 
constructed. 

Equipment.—Equipment notes amounting to $215,081 have been paid. 
The eight locomotives contracted for during the last fiscal year for July and 
August delivery have been received, and are included in the equipment 
account for this year. During the year there have been sold, broken up 
and destroyed 4 engines, 4 pemseiee cars and 438 freight and other cars, the 
value of which (less salvage) , $167,560, has been charged to operating ex 
penses. (The “additions to equipment” during the year aggregated $118,- 
500, viz., 2 switch pee ON and 6 freight locomotives, $111,713, and 
air-brakes, &c., $6,787. 


OPERATIONS, EARNINGS, &¢c., INCLUDING 
INDIANAPOLIS. 


EVANSVILLE & 








1906-07. 1905-06. 1904-05 
Total miles operated 310 310 310 
Operations— 
Passengers carried - - -- 7 717,643 721 ,522 
Passengers carried 1 mile--- 23,527,546 22,171,191 
Rate per passenger per mile 2.49 cts. on 3 cts. 
Revenue freight (tons) carried . 3 ’ 2 964,833 2,538,953 
Revenue freight (tons) 1 mile_ -153.095 366 149.034:776 131 "201 728 
Rate per ton per mile saith 1.04 cts. 0.99 cts. 1.06 cts. 
Pass. earns. (all) per train mile $1.066 $1.056 $1.017 
Freight earnings per train mile- $2.456 $2.303 $2.608 
Gross receipts per mile. - = $7,304 $6,970 $6,604 
Earnings— $ 


Ss 
585.218 
1,489 ,423 


$ 
587,885 
1,586,742 


561,534 
1,400 875 


Passengers : A és 
Freight 


















Mail, express, &c___- kbitink 89039 87,730 
Gross earnings 2,267,215 2,163,680 2 050, 147 
Exrpenses— 

Maintenance of way, &c ro ee 280,144 226,477 3e8. 74: 3 

Maintenance of equipiment--_--_--- 403 082 308 406 78 

Conducting transportation jane 386 076 495,538 

General é BOE AE ES ENE. SR 74, 307 80 906 
Total expenses 1,111,417 1,038,591 

Per cent of expenses to earnings € 51. 4) (50.7) 

Net carnings ix 1,011,556 

Other Income - 2 44 
Total sonnmac , 1,149,120 1,039,800 
Deduct— 

Interest 580,622 514,160 

Taxes 103,278 90,929 

Improvements 79,286 

5% on preferred stock 64,167 meee 

4" on common stock -- ist 7159,495 
Total disbursements- - ----- 907 562 909,148 748, Baz 

Surplus hae y241,558 167,727 291,2 


x Declared in September 1907, payable Noy. 1 to stoc kholders of record 
Se pt. 20. See V. p. 599, and profit and loss account below. 

The total surplus June 30 1907 ($1,057,888), as per balance sheet, was 
obt: 1ined after deducting $107,825 for taxes accrued In prior fiscal years, 
now written up to date, and $278 for misce llancous accounts charged off. 
From this accumulated surplus will be paid the 5% dividend on the pre 
ferred stock and 41% on the common stock, calling for $223,662, declared 
last month from the earnings of the fiscal year 1906-07 and charged again 
the same above. 


GENERAL BALANCE SHEET JUNE 30. 
(Uncluding Evansville & Indianapolis.) 





1907. 1906. | 1907. 1906. 
Asscis— © 8 Liabilities— $ 
Cost of road. _-- 5/Common stock... 23,987,383 23,987,383 
Equipment r Preferred stock___ 1,283,333 1,283,333 
Materials on hand - \F = ‘d debt (see 


& Indus.’ 
F Sec tion) 
pie "867 | Bonded Intere st 
793 | Pay-rolls & vouch's 
4 . 1,468, - 51 

Impts 80,5 

111,713 Miscellaneous 149, 670 
.|Income account.. 1,057,888 
| te 


29,870 17,818,397] Total _17,929,870 17,818,397 


Cash on hand 
Due fr'm agts., &e. 
Bills receivable 
Due from others 
Bds. & stks. owned 
Blair&Co., Equip. 
ment Trust “C” 
Prepaid insurance 





9,500,000 9,500,000 





122,127 22,210 
y890,235 7890. 1, 683, 932 





"4,742 
Total cide aia 
x There has been heretofore Included In “cost of read’ $2,000,000, repre- 
senting outstanding stock of the Evansville & Indianapolis RR., the same 
item be ing carried on the Ilability side of the balance sheet under ‘‘common 
stock.’ Chis stock, being entirely owned by the Evansville & Terre Haute 
RR., is eliminated in both years from both sides of the combined balance 


sheet. 
& Indianapolis RR. 
599. 


20,000 shares of Evansville stock 


—V¥. 65, 9. 981, 


Chicago & Eastern Illinois Railroad. 
(Report jor Fiscal Year ending June 30 1907.) 


y Exclusive of 
par value $2,000,000. 


This company is controlled by the St. Louis & San Fran- 
cisco RR.—see report of that company, also report of “Rock 
Island Company,” the parent holding company, on subse- 
quent pages of this issue. 

President H. I, Miller says in substance: 


General. The re sults for the fiscal year were as follow 
nereased $1,499,152, or 14.2%; operating expenses Increased $606,820, 
or 9.2%, and me t earnings increased $802 382, or 23.9 ° The net income, 
after providing for all fixed charges, Was $1,670, 168, be ing 6 % on prefe ired 
and 15.8% on common stoc k. The dividends paid (6% on preferred and 
10° on common stock) called for 11,622, leaving a surplus for the 
year of $418,546, or an Increase of $380, 853. 

Bonds.—The funded debt has becn increased $4,122,000, of which $1, 
225,000 were ied to provide !n part for prior lens maturing in December 
1997 and $2,897,000 for additions and improvements. Cai trust obliga- 
tions have been pald to the amount of $1,183,058, leaving the net Increase 
of funded debt $2 938,94 

Improvements.——The en! arge ment of lecomotive repalr shops and engine 
house facilities at Oaklawn (Danville, I1.), authorized on Oct. 11 1906, 
at an expenditure of $560,000, was we TT under way at the end of the year, 
the total exp: nditure as of that date aggregating $286,722 

The construction of a new freight terminal, with engine-house and other 
facilities, at Lenox, Il!., contiguous to St Louis, has contributed largely 
to the satisfactory service obtained in the handling of traffic to and from 
St. Louis. 

Increase in Wages.—The rates of pay of practically all classes of employees 
have been increased during the year, the increase at the close of the year 
aggregating approximate ly $300,000 per annum, or 5.79 % 

Passenger Rates. “The wide-spread agitation for a reduction In passen 
rates has resulted in a 2-cent law, effective on the lines In Indiana on ‘April 
10 1907, and a similar enactment in I!!Inols on July 11907. These reduc- 
tions will c-eate a cons derable dee~>°se In the eavnings per passenger and 

pe passenger mile in comparison with former years, 


Gross carnings 




















New Enterprises.—The industrial department has located during the year 
45 plants and manufactories at different points, employing In the aggregate 
3,269 men and costing approximately $2,359,000. 


Property and ae Year, Aggregating $3,727,206 
iV et). 








New Construction—Completion of Eastern Illinois & St. Louls RR. $4,328 

Additions and improvements (Incl. $147,178 for ballasting) -_- __ 495 ,406 
—- to Equipment—Under equipment trusts—Serles C, 

Kn denna odinat nn santas etna tase ke med pag 983 

Serles F—-58 locomotives. 3 dining cars and 3,250 coal cars... ..3,855,320 

Purchased for cash—5 locomotives, 6 baggage cars, &c......-- 60,743 

Less—Car trust — retired and not funded, equipment 
cae i ME OS SEA Ee FE $689,573 


Road.—A heavy  inaweade was incurred In the expense of maintenance of 
way and structures, the average expenditure per mile of road owned and 
leased having been $791 50, compared with S511 17 during the previous 
year. Tiles renewed averaged, per mile of main, second and third track, 
324 against 224 for the year 1905-06. Lineal feet of stone and concrete 
—_ culverts bullt, 91; miles of roadbed widened to standard width, 20 
miles. 


WEIGHT OF RAIL IN TRACK (MAIN, SECOND AND THIRD) JUNE 30. 


Lines Owned, 

Leased, &¢.— 80-lb. 
1907 (miles) __ .1,001.32 181.05 346.12 1.45 59 9.59 163.14 252.40 30.12 
1906 (miles). - ~~~ 1,000.33 140.92 346.12 2 1. 31 if. 59 9.59 163.14 278.65 43.01 

Total miles of new ballast. 0.99: total miles on which additional ballast 
has been placed, 202.15. Heavy expenditures have been made In replacing 
wooden bridges with heavier wooden structures; alsoin strengthening other 
bridges to provide for heavier equipment now In use. An amount equal 
to the cost of the original structures, or the estimated cost of renewing 
them In kind, has been charged to operating expenses. 100 lineal feet of 
—- ridges were replaced with steel. 497 lineal feet of bridges have 
cen fille 


56 and 
60-lb. under . 





Total. 85-lb. => pt - 70-Ib. 65-Id. 


Ste 





STATEMENT OF SECU _— Ss oi fh ages io ’ST ASSETS AND IN TREAS- 
URY UNE 30 1907. 


Trust Assets Held by Trust Co. of America under Agreement Dated July 1 1905. 
(Total par value, $11,769,400; “i value, $10,578,092.) 


Par Value 


ss . Par Value. 
Chicago & West. Ind. RR. stk.$1,000,0001 |Mo. 


& Ill. Bridge & Belt Ry 


Belt Ry. Co. of Chieago stock 240,000| common stoc $14,000 
Chicago Un. Transf. Ry. stock $0,006 |Ch. & E, Il, RR. com, stock__ 6,408,300 
South. Ill. & Mo. Bridge stock 10,000 |Ch. & I. Lil. RR. pref. stock 161,300 
Brazil Block Coal Co, stock... —612,300|So. Ill: & Mo. Bridge Co, Ist 4s 50,000 











Ev. & T.H. RR, com, stock_- 2,673, 100 | Miscellaneous -. — 154,000 
Investment Acounts (lotal par value, $802,914; book value, $677,792). 
Par Value. | Value. 
Evans. & T. H. RR com. stk. $483,350|Ch. & West. Ind. RR. cons. Pe "3 58,000 
Union Transf. Ry. notes 100,635 | Miscellaneous 5, 
Mo. & Iil. Bridge & Belt Ry. |Rea est. not used for RR. pur- 
common stock. -....-...- 3,000 | ae 152,429 
In Current Assets (book value, $2,770,267). 

& FE. 1. RR. Co. Refunding and Improvement mcrae bonds... .... 2,762,000 
Se Smeesens OIE ha ccecasecnscndanupubdtasvnansipashbbnent 1,268 
OPERATIONS, EARNINGS, EXPENSES, &c. 

1906-07. 1905-06. 1904-05. 1903-04. 
Miles operated June 30-_ 958 948 948 =, 758 
Operations— 
Passengers carried, No... 2,561,398 2,309,306 2,211,662 4,159,682 
Pass. carried1 mile, No_ 80,371,192 74:736,501 62,.787/562 69,038,412 
Rate per pass. per mile_ 2.10 cts. 2.14 cts. 2.12 cts -77 cts. 
Rev. fr’t (tons) carried. 11,943,138 10,833,057 9,933,993 9,445,731 
do do i mile1 940963492 2 1728882891 1488368620 1538733330 
Rate per ton per mile_ 0.48 cts. 0.47 cts. 0.462 cts. 0.468 cts. 
Earnings— $ $ $ $ 
PS cain cmacans 1,684,848 1,603,016 1,332,932 1,224,030 
Freight --. --- 9,820,192 8,086,593 6,877,727 7,205 ,681 
Mall- express, vf Aare 332,674 238, 054 212,718 234,331 
ee 11,337,714 9,928,563 8,423,377 8,664,042 
Expenses— 
Maint. of way &struct’rs 1,286,615 818,994 757,746 707 ,485 
Maint. of equipment... 1,812,551 1,452,005 31,288 1,198,179 
Conduct g transporta’n. 3,706,285 3,958 430 3,485,609 3,324, 247 
General expenses. - ~~ 371,858 341,060 281,207 11,522 
RE ee ae $35,000 280,800 264:000 250° '500 
, 0 7,512,309 6,851,289 6,019,850 5am 934 
P.c. exp. to earnings. - (66.26) (69. 08) (71.46) 65.71) 
Net earnings. ----- --- 8,825.40! 3,077,274 2,403,52 2, 972, 108 
Other income........- 89,2 "316.418 148,170 "355,542 
= 4,114,651 3,393,692 2,551,697 3,327,650 
Deduct— 
Intere 4 on bonds...... 2 081,699 1 ose aes 1,506,468 1,356,778 
Re ntals --_-- ee zee SH as. 764 "225.655 
6% on preferred stock - 42 32 842 9,842 409 842 
Divid oncom.stock K-- sm7ai, 780 2(8)577, 424 0(5)360, 890 (8)577,424 
new Genesee, 26... jj»ssecas . terme mation 400,121 
a 3, 696, 106 ee 356, 000 2, 631, 964 2,969,820 
Balance, surplus-..---- 418.545 37,692 def. 80,267 357,830 


x 2 Also paid 5 % extra during year from surplus earnings of the fiscal years 
guding June 380 1903, 1904 and 1905, and charged the same to profit and 
OSS 

y The profit and loss su 
with the surplus for the 
making a total of $2,425,2 
$997,023, viz. equipment, 
$173,857 other items, $1,593. 


»lus June 30 1906, $1.925,077, has been credited 
ate year, $418,546, and other items, $81,651, 
74, and has been charge d with items aggregatnge 
$821 ,573; taxes. accrued !n prior fiscal years, 
Credit balance June 30 1907, $1,428,250, 


BALANCE SHEET JUNE 30. 


1907. 1906. | 1907. 1906. 
Assets— $s $ | Liabilities— $s $ 
Road & equipm’t_ 54,116,050 50,388,843 | Common stock. _y13,626,100 13,626,100 
Bonds, stocks and | Preferred stock. .y 8,992,000 8,992,000 
.& 


other investm’ts 677,792 683, 806 | — (see “*Ry 


C. Tr. Co. Ist M Section). 37,584,000 33,462,000 

bds. redemp.ac’t 1,261,750 -.......-. on ~ initiianiaiie 8,649,463 9,832,521 
Sinking fund_.... 888,426 817,595) Bills payable__- 1,950,000 ’ 
Loans & bilis rec. 79,831 171,329 |] Inter. & dividends 1,134,628 732,433 
Mat’ls & supplies. 953,381 861,300} Taxes ___. - 213,431 33,151 
Agents & cond'rs 713,977 839,085 | Equipm’ nt replac- 


Co's & individuals 521,983 547, 634 | ment account... 946,687 —....... 
Traffie balances_ - 69,099 tino whe ditions & im- 
U.S. Governm’t_ _ 28,679 27,538 provemt fund. 104,830  ....... 
Deferred assets... 199,447 28.837 —_— rolls, vouch- 
Trust Co. of Amer. . 1,335,732 1,491,189 
trust assets. ..210,578,092 10,578,092 Income account... 1,428,250 1,925,077 
Blair & Co., pro- 
ceeds eq’t trusts 
unexpended ee 
Treas. securities.. 2,770,267 -.-..-.- 
Adv. for constr’n. 1,743,502 ee 
Ser re 1,362,845 1, _1,017,168 163 
WD snsaencn 75,965,121 70,4 494 471 Beth .nnovenee 75,965,121 70,494,471 








y Of these $6,408,300 common ont ary A referred is treasury stock held in 
trust by Trust Co. of America. f this $%,569,600 consists of common and pre- 
ferred stock (seeJabove); balance saniey 1 investments.—V. 84, p. 1550. 








1002 


THE CHRONICLE. 


[Vou. Lxxxv. 








Chicago Great Western Railway. 
(Report for Fiscal Year ended June 30 1907.) 

The remarks of President Stickney, from the annual re- 
port, giving much valuable information regarding the prop- 
erty, and the principal tables of operations, &c., are given on 
subsequent pages. Comparative results of operation and 
statistics for fouc years were given last week.—V. 85, p. 
917, 721. 


Canadian Pacific Railway Company. 
(Proceedings at the 26th Annual Meeting.) 

At the annual meeting held at Montreal on Oct. 2, President 
Sir Thomas G. Shaughnessy, in moving the adoption of the 
report for the fiscal year ended June 30 1907 (see V. 85, 
p. 652, 726) said in substance: 

Improvement Work—-New Stock.—-The twenty-sixth annual report shows 
an increase in your gross revenue from traffic of more than $11,000,000 
for the year, but the effect of an unusually severe winter and of the en 
hanced cost of labour and material is shown In the Increased ratio of work 
ing expenses to income. ‘The works of improvement on different sections 
of the system, necessary to facilitate the handling of traffic, has been 
vigorously prosecuted,and the outlay for additional cars and lccomotives 
was particularly large. Since the close of the fiscal year there has been 
no change In the policy of your directors with reference to these matters; 
indeed, unless the business of the country has a serious and prolonged 
set-back, and there are no p ‘nt grounds for such an apprehension, 
circumstances will make It necessary to continue these expenditures year 
by year, but it may be on a somewhat reduced scale. 

To provide the requisite means your directors will at a future date, 
ask you to sanction the issue of the balance of the ordinary share capital 
authorized, as and when required, but there are sufficient funds In hand 
to meet all Immediate requirements. 

Outlook for Traffic In Ontario, although the yield of wheat was satis 
factory, the season has not been an auspicious one for other crops, and in 
Western Canada, where you are more largely interested, the very backward 
spring has resulted in a shrinkage of probably 25% In the quantity cf 
marketable wheat as compared with last autumn ‘There will, however, 
be a considerable increase in the quantity of cats and other grains, so that 
with the higher price of wheat, the farmers of Western Canada will receive 
in the aggregate quite as much for their produce as they did last year. 

Because of the late harvest, and the consequent delay In the movement 
of grain, we carried to the ports of Lake Superior during the month of 
September only 1,381 carloads as against 4,898 carloads In Septemder 1906; 
but notwithstanaing this large falling off in that class of traffic, the com 
»~a4rative weekly earnings have thus far shown no diminution, and we 
anticipate an extraordinary rush of grain to the head of Lake Superior 
before the close of navigation. 

Value of lands.—It is suggested that the directors should bring before 
the shareholders the tangible value of the company's land assets. It Is 
not easy to do this with any degree af accuracy, but It may be fairly as 
sumed that, in the sc of your agricultural lands as sales are made and 
the area dercreases, the value of the remaining lands will be enhanced, 
and, as a consequence, the 8,900,000 acres of the original grant still unsold 
will yield on the average a price per acre considerably higher than has 
heretofore been realized, without In any manner obstructing settlement or 
depriving your company of the traffic advantages resulting from the cul- 
tivation of lands tributary to your lines. 

Your lands in British Columbia are of a different character, their main 
value being in the standing timber and the possibility of large coal deposits, 
although there are some areas In the valleys sultable for cultivation. During 
the last couple of years a considerable demand has sprung up for these lands 
and the timber, and ultimately they will yleld a handsome return. 

By the end of the present season 361 miles of canals and ditches will 
have been completed In the Western section of the Irrigation block, sufficient 
to give water to approximately 210,000 acres out of a total of 350,000 
acres to be served in that section, and the ultimate cost of the work, which 
should be finished next year, will be in the neighborhood of $6 50 per 
acre, Including the expenditure on the main canal which will be available 
for the Central and Eastern sections as well. While this expenditure 
gives a largely Increased value to the irrigated lands themselves, the ad- 
journing areas, greater in extent, but that are above the ditches and can- 
not therefore be served by water, are being made avallable and are now 
selling at prices considerably above the average of your sales. Thus your 
directors confidently belleve that not only will the Investment In the Itri- 
gation canals and ditches be profitable, but that a large tract of territory 
along the main line east of Calgary, that by reason of the uncertainty of 
the rainfall would otherwise have remained bleak and uncultivated, will 
be converted into a pleasing and productive district. 

Steamships.—Your steamship lines on both the Atlantic and Pacific 
oceans have not only been directly profitable but they are very substantial 
contributors to the revenue of the rallway by bringing to it traffic that 
could not otherwise be secured. 

Stock.—With the exception of the discount on the original $65,000,000 
of common stock sold nearly twenty-five years ago, when few people had 
faith in the ultimate success of the enterprise, the aggregate of all the 
capital stock and securities of other descriptions appearing In the balance 
sheet has ylelded to your treasury cash In excess of their face value. Gov- 
ernment and municipal subsidies, whether in the shape of constructed 
railway lines or money, and the proceeds of the land sales expended on the 
property, amounting In the aggregate to more than $100,000,000, have 
never been capitalized, nor are they Included in the balance sheet item 
“railway and equipment.” 

I estimate that there are In all upwards of 14,000 people whose Individual 
holdings do not exceed fifty shares. In other words that practically one 
third of the entire ordinary share capital is held by small Investors. 
WPDividends from Land Accounts.—The dividend from land interest account 
will be the same in the current year as It was In the last, namely, 1 %, in 
two seml-annual Installments of 14 % each. 


The following resolutions were unanimously adopted, viz.* 


(1) That the agreement with the St. Mary's & Western Ontario Ry. Co 
and others be approved, which agreement provides for a lease to this 
company of the sald railway when constructed, from St. Mary.s’ Ontario, 
to a connection at or near the Village of Embro with the proposed extension 
of the Tilsonburg Lake Erie & Pacific Rallway leased to your company, 
a distance of about 154 miles, for 99 years, on the basis of a rental of 40% 
of the gross earnings, witha minimum rental of $7,930 per annum, which 
represents the Interest at 4% per annum on $198,250 first mortgage bonds 
to be Issued at the rate of $13,000 per mile and with an option in fayor of 
this company to purchase the whole of the capital stock at any time within 
twelve years for $25,000. 

(2) That the agreement with the Northern Colonization Railway Co. 
for the construction of an extension of that company’s railway from Nomin- 
Ingue to Rapide de L’Original, Que., about 34 miles, be approved; and the 
directors are hereby authorized to acquire the bonds Issued or to be Issued 
by the sald company tn respect of such extension, the Interest thereon, at 
4% per annum, being guaranteed by this company ,such issue not to exceed 
$20,000 per mile, and to dispose of consolidated debenture stock of the 
company for the purpose of acquiring the said bonds. 

a A resolution providing for the Issue of additional consolidated 
debenture stock to an amount not exceeding $10,000 per mile (increasing 
the total amount of said stock issuable thereon to not over $40,000 per 
mile) on account of the Sudbury Branch, the necessity for which Is ex- 
plained in the annual report. (V. 85, p. 726.) 

4) A resolution relating to the purchase or construction of additional 
ocean steamships, referred to In the annual report. (V.85, p. 726.) 

@ (5) A resolution authorizing the extension of the Moose Jaw branch 
and the construction of a branch line from Regina to Saskatoon, referred 
to in the annual report. 

(6) That the directors be authorized to construct an extension of the 
Moose Jaw branch 100 miles in a northwesterly direction, and a branch 
from a point in or near Regina to a point In, or In the vicinity of Saskatoon, 
about 165 miles, whenever they deem it advisable, and that for the con- 
struction and equipment of the said extension and branch line to dispose 
of 4% consolidated debenture stock not exceeding £4,000 sterling per mile. 
(7) A resolution relating to the acquisition of two additional lake 
steamships, andgone Pacific Coast steamship. and authorizing the creation 


























of consolidated debenture stock bearing Interest not exceeding 4% per 
annum, to the amount of £305,000 sterling, for the purpose of paying 
therefor.—V. 85, p. 863, 726. 
Pere Marquette Railroad. 
(Report for Fiscal Year ending June 30 1907.) 

This report is made by Judson Harmon, Receiver, and 
includes those items related to the period prior to the 
receivership, which were adjusted during the year. 

General Results.—The operations of the Pere Marquette RR., the Lake 
Erie & Detroit River Ry. and the London & Port Stanley Ry., which are 
covered by the tables In the report, show an Increase in gross earnings of 
$784,025 and in net earnings of $739,767. Taxes decreased $719,101, 
making the “net operating income” $1,458,868. ‘Other income” decreased 
,365; Interest payments Increased $192,265, and rentals decreased $48,- 
932. ‘The result for the year was a surplus of $432,222, contrasting with a 
deficit of $860,947 in 1905-06, or an increase of $1,293,169. The percentage 
of expenses to earnings was 70.19, against 73.96 In 1905-06, and the per- 
centage of expenses and taxes to earnings was 73.55, or a decrease of 9.32. 

Bonded Debt.—The bonded debt was decreased $479,000 by the payment 
of P. M. Transportation Co. 6% bonds, $20,000, and sundry other equip- 
ment bonds and notes, $459,000. 

Receiver's Certificates.— During the year the amount of receiver's certifi- 
cone was increased $619,180, namely, from $1,619,180 to $2,238,360, as 
‘ollows: 

July 2 1906—To provide funds to pay Interest due July 1 1906 on 

the following bonds, viz: Pere Marquette RR. collateral 

trust 4s, consol 4sand refunding 4s and Flint & P. M. Toledo 

Div. Ist M 5s .- — Sbesannannedome hiekhed $ 
March 1 1907—Issued as the consideration, among other things, 

for the surrender of certain bonds of the P M. RR. Co., amount- 

ing to $3,500,000, with the unpaid interest notes or coupons 
issued therewith, and in settlement of certain litigation between 














419,180 





the P. M. RR. Co. and Wm. A. Bradford Jr. and others 400,000 
Less— tax certificates Issued May 5 1906 paid and canceled Feb. 
1 1907 200,000 


Capital Erpenditures.—Payments aggregating $1,121,137 have been 
made from current cash as follows: 
Principal of Pullman equipment notes Issued by the receiver in 
payment for new box cars purchased during the year 
Final payment on obligations Issued by the receiver to pay for 


$239,840 





35 locomotives purchased prior to receivership aoe 200,000 
Paid receiver of C. H. & D. Ry. on account of Kleybolte equip- 

ment notes Issued in payment for equipment furnished the Pere 

Marquette under equipment trust agreement of April 1 1905_ 68.744 
Amount paid to retire sundry equipment trust bonds 2 479,000 
Additions and improvements to the property, $310,009, less 

credits of $176,456 representing tracks or structures removed or 

sold, net amount. nace - ‘ tit th 0a a - 133,553 


New Equipment.—Duting the year contracts were made with the Pule- 
man Company for 4,000 new box cars (36-foot, 80,000 lbs. capacity). The 
delivery of these cars commenced Oct. 24 1906 and was compicted Feb. 28 
1907. There were issued in payment for the cars receiver's equipment 
notes aggregating $4,346,753, of which $3,661,200 was for the cost of the 
cars and $685,553 for accrued Interest to date of maturity. These notes 
are payable In monthly Installments—the final maturity of one of the con- 
tracts being Nov. 15 1913 and of the other contract Jan. 1 1914. 

Attention Is called to the charge of $1,015,296 to profit and loss on ac- 
count of depreciation on equipinent. When the receive: took charge 
there were on hand approximately 2,800 low-capacity, non-air freight cars, 
also & number of old locomotives. No provision had been made by pre- 
one, managements for renewing this equipment or fur the depreciation 
therein 

All of these old cars and engines have now been condemned and charged 
off, and nearly all of them have been scrapped, or sold for scrap value, so 
that the new year starts with the equipment In exce!lent condition, Fully 
70% of the frelght cars have been purchased within the past four years, 
while the remainder are in good repair, and will be available for heavy 
service for many years. The road's equipment Is now In a position to com- 
pare favorably with that of any railroad In the United States. 

Track .— During the year there were 16.42 miles of siding and yard tracks 
built and 18.04 miles taken up, a net decrease uf 1.62 miles. The Chippewa 
Lake Branch (5.46 miles) was also taken up. There were 406,027 cross- 
tles used, 277,748 being put in main track renewals, 91,014 In side-track 
renewals and 37,265 used fornew work. 6.45 miles of track were ballasted 
with gravel. During the year there were 35.5 miles of 85-Ib. steel rail lald 
on main line. 

Two-cent Passenger Fare Law.—Following the example of other States, 
Michigan enacted a two-cent passenger fare law in June 1907, which takes 
effect Sept. 28 1997. It is hoped that increased patronage will make good 
the substantial loss Inevitably resulting from such large reduction. If a 
maximum rate of two cents per mile proves insufficient to aliow a fair 
return upon the value of the property used In the passenger service, It is 
expected that the people of Michigan will modify the law. 

Chicago Cincinnati & Louisville RR. Settlement.—In the last annual report 
mention was made of the commencement of a sult to ohtain the cancellauion 
of $3,500,000 of bonds of the Pere Marquette RR. issued in July 1904 
to pay for the capital stock of the Chicago Cincinnat! & Louisville RR. Co. 
In April 1907 a settlement was reached under approvai of court by which, 
in consideration of $400,000 in receiver's certificates, the $3,500,000 of 
bonds were surrendered and canceled—the Pere Marquette RR. Co. yield- 
ing any claims it had to the capital stock of the Chicago Cincinnati & Louls 
ville RR. Co. and for advancements to that company. 

Lease.—On April 15 1907 the line from Lawton to South Haven, which 
was acquired in 1903 from the South Haven & Fastern Ry. (33.82 miles), 
was leased to the Kalamazoo Lake Shore & Chicago Raliway Co. for 25 years. 


OPERATIONS, EARNINGS, EX PEN 













1904-05. 
° 









Miles operated June 30. ...-.-- 2¢ 2,333 2,32 

Passengers carried ina piece as 4,579,279 4,366,048 1,034,683 
Passengers carried 1 mile_..... 167,061,923 157,485,507 145,810,035 
Earnings per pass. per mile _-- 2.054 cts. 2.141 ets. 
Earnings per pass. train mile_- 50.9888 $0.9299 


9,538,512 


.1,715,405,481 
8s. 


Revenue tons carried - 
Revenue tons carried 1 mile. 





Earnings per rev. ton per mile 0.590 

‘Tons per freight train mile- 3 

Earnings per freight train mile. $1.89 

Gross earnings per mile_._-_.- $5,947 

Earnings 

Freight Sk cneREndeawon ame $9,902,158 $9,605,899 $9,049 573 

PRED . cncqunsncusaseuas 3,431,021 3,239,447 3,121,217 

Mail, express and miscellaneous 881,016 584,824 496 630 
Total earnings ~---- $14,214,195 $13,430,170 $12,667,420 


Expenses 
Maintenance of way, &c___. 
Ma. ntenance of equipment 





$1,627,308 $1,715,232 
1,873,321 1,5 








Conducting transportation -- 5,563 682 Bf 
Marine operations if 160,631 427,996 
General exzpenses............ 408,153 381,405 
Total expenses eet ni $9,977,352 $9,933 094 $9,915,777 
P. c. of expenses to earnings- (70.19) (73.96) (78.28) 
Net earnings ‘ $4,236,843 $3,497,076 $2.751,6438 
Add other income 7138 ,988 7161 ,8538 7441 036 
a . aw $4,375,831 $3,658,429 $3,192,679 
Deduct 
Interest on bonds-_---_-..-.-- - $2,578,917 $2,500,612 $2,178,955 
Rentals -- - 2 717,918 561 794 
Interest on bills pays 51,782 26 59,698 
Interest on receiver's certfs 117,176 21,730 ee 
ee ee ee 477,816 v1,196,918 414,663 
Total. Sn ee $3 943 609 $4 519,376 $3,215,110 
Balance, surplus or deficit_.... sur.$432,222 de7.$860,947 def. $22,431 


z During the years 1906-07 and 1905-06 nothing was received by way of 
rental from the C. H. & D. Ry. Co.; In the year 1994-05 the rental received 
and Included with “‘other income” amounted to $321,938. 

vy Including back taxes. Cee" * 
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CONSOLIDATED GENERAL BALANCE SHEET JUNE 30. 


1907 1906. 1905. 
Assets— . 
Franchise and prop., Incl. leasehold. 83,491,731 bi 645, ri} 75,957 ,006 
Stocks and bonds owned ----. -..--- a5 ,946 684 6,142 2° 5,942,678 
brag We or ee 415,550 4052 20. 396,195 
Chie. Cin. & Lou. RR. settlement __ eee secsnmee © etuveats 


Due for advances— 
From Chic. Cincinnat! & Louisville 
From Toledo Ry. & Terminal Co 
Other companiles- - - - - ---- ewe 
Materials and supplies---- ~~~ -- aah 
Cash on hand--.--.------ aon eae 
Agents and conductors a a 
Bills collectib eae pe - 
Bills aa” ied alternated je 
P. O. Department- s 
Express companies 


423,464) 
85,000 2,293,190 
6,50 





J 
833,234 858,063 
599, 076 299,938 
pre 01 





Deposits for interest and dividends 686 
Sundry persons. pais 36, 756 164,022 
Unearned int. on Pullman notes -.-- . ‘ ow 

Deferred assets _ - Ceratas ‘ . 218,921 683 ,267 
Profit and loss June 30- 2,186,066 1,495,491 504,498 


Total ao ce ¥ 97,280, 528 92,032,349 89,311,101 

Liabilities 
Pere Marquette RR. common stock. 16,000,000 16,000,000 16,000,000 
Pere Marquette RR. preferred stock 12,000,000 12,000,000 12,000,000 
L. E. & D. Ry. common stock 1,400,000 1,400,000 1,400,000 
Fund. fe btdnei, leased and aux. lines) 

in 1907, ,148,293; less owned by 

this co. $3 175 be =x as as 49 973 293 
Receiver’s certificates i 
Equip.oblig’ns (incl.leased & aux. li’s) 





9,993,293 49,127,355 
1,619,180 

4,708,000 5,165,000 
; ‘ 






Unpald vouchers he ‘i 7,139 2,088 8538 
Unpaid wages oat : 510,750 $41,004 
Bills payable 609,812 884,812 


707 028 
374,069 


Matured interest and dividends 
Open accounts * 





Deferred !iabilities —_ 138,485 7 
E auipme Be renewal account 305,923 38,051 
Kleybolte equipment $18, 692 687,436 

Taxes none $ 284,411 


Interest accrued. - ee 





399,765 

Tee..« ade nae ----- 97,280,528 92,032,849 89,311,101 

a Stocks only. -V. 85, p. 794, 655. 

Cincinnati Hamilton & Dayton Railway. 
(Report jor Fiscal Year ending June 30 1907. 

This report is made by Judson Harmon, receiver, and in- 
cludes those items related to the period prior to the receiver- 
ship, which were adjusted during the year. 

Bonded Debt.—The bonded debt was decreased $318,000 by the payment 


of equipment obligations 
Receiver’s Certificates.—Receiver’s certificates amounting to $511,830 


were issued to provide funds to 


ay interest due July 1 1906 on the following 


bonds: Dayton & Michigan RR. consol. mortgage 5% bonds, Cincinnat! 
Hamilton & Dayton Ry. 2d mortgage 4% % bonds, C incinnat! Indianapolis 
& Western Ry. iirst and refunding- mortgage 4 % bonds, Cincinnati Hamilton 
& Dayton Ry. refunding mortgage 4% bonds, “Indiana Decatur & Western 
Ry. first mortgage 5% bonds. 


General Results.—The st 


atistics in this re port include the operations of: 


Cincinnati Hamilton & Dayton Ry., Dayton & Michigan RR, Home Ave 
nue RR., Cincinnati Findlay & Fort, Wayne Ry., ‘wo indianapolis 


& Western Ry.. Columbus Findla 


Pic ua & Troy Branch RR., 
The increase in Ory earr 
Taxes decreased $212,837; 


y & Northern RR., 
and Cincinnat! & Day ton rey 
lings was $548,516, and in nete arnings, $185,531. 

other Income decreased $18,811; Interest In- 


wling Green RR., 


CONSOLIDATED GENERAL BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 
Assets— 


Franchises and + Sembe isin decid aie cdl 27,330,485 27,125,796 26,821, 308 
Stocks and bonds owned ee a et 2'054) 020 2,003,968 1,957,720 
Other investments ‘ 6, 377 He 
Leasehold estate (leased and aux. lines) _16 414/200 16 4407200 16,171,150 
Construction, &c., for leased & prop. lines 5,257,378 5,255,658) 





Due from C C. & L. for advances______- 465,886 468,760} 5,337,793 
Due from other companies for advances 256,757 31,587) 

Material and supplies. ..-...._...- 777 B88 835,940 465,018 
er saat 169,299 318,687 706,550 
Agents and conductors. __- Siikcaagh - 466,999 558,615 367,189 
Bills Collectible .............. , 293,882 486,580 286,983 
Bills receivable Jikeneawn 3 397,700 403,721 
Post-Office Departme ED 88 485 50,396 50,396 
Express companies 11,853 20,946 15,675 
Deposits for interest anc dividends... __ - 477 433 577,074 516,087 
Sundry persons-- -.- 9,902 . i 23,083 
Deposits to retire consol. sink. fd. bonds_ 2,595,000 2,595,000 ae 

Pere Marquette RR. Kleybolte equip 618,692 687,435 : 
Deferred assets Sn “pate 540,429 574,037 657,417 


Liability interest in stocks owned by 
Michigan Securities Co 
Central Trust Co. deposit to purchase Cc. 


16,570,273 16,570,273 16,570,273 


& D. 5% preferred stock - - -- - 8,278, 057 8,645,026 8,645,026 

Total__- _-------+-.------82,679,271 83,650,055 79,021,509 
Liabtlities— 

Cc. H. & D. common stock - ‘ 8,000,000 8,000,000 8,000,000 


C. H. & D. preferred stock - _- 8 000,000 8,000,000 8,000,000 
D. & M. common stock - 2,401,950 2,401,900 
D. & M. preferred stock 1,211,250 1,211,250 
Home Avenue RR. common stock ‘100 ‘000 100,000 100,000 
Funded debt (including leased and auxil! 
ary lines), $66,369,000 in 1906 and 
1907, less owned by this omngeny, 
$18,425,000 . 





.47, 944, 000 47,944,000 47,532,000 











Receiver's certificates. aia ~ 1 025,660 511,830 san 
Real estate mortgages -- --- ae. 54, 000 56,000 main 
Great Central Dock Co 2,772 — 
Equip. oblig. (incl. le ased and aux. lines) 2,466, 000 2,784,000 2,999,000 
UME VOUChETS......... .0c0a. -- 1,656,827 32, 766,162 
U — wages _- . 371,040 1,412 335,689 
Bills payable .-. 2,655,295 3,098,037 2,486,877 
Matured interest and dividends- i. 1158! 927 19,886 527,152 
Taxes accrued not due_ caeiiiea age ian 206,341 of awe 
Interest accrued - -- neice ae ade 345,598 332,587 eincee 


Consolidated sink. fund bonds matured 2,595,000 2,595,000 = _____e 
Open accounts 139,472 185,502 113,712 





Deferred labilities ___. eecace’s 542,771 539 a i, = 741 
Equipment renewal ac Ure a nnaad 571,312 349,057 1,441 
Profit and loss June 30_.......-......- 786,056 1,769,031 3, 136 582 

Re ON ee ee re 82,679,2 271 83, 650,055 79,021,509 


—V. 85, p. 921 653 
Missouri Pacific Railway. 
(Preliminary Statement for Fiscal Year ending June 30 - ) 





1906-07. 1905-06. 1904-0. 
ee $48,703,343 $44,566,821 $41,067, e382 
Operating expenses. ..............- 32/515; 071 30,282, 405 28/031/891 

Oe eee ee $16,188, 272 $14, 284, 416 $13,035,391 
ee Sina. ch adnctcqaeunes ae 3 283,283 3,558,911 3,037, "882 
Total Income__......-..--------$19,471,555 $17,843,327 $16,073,273 
Deduct— 
Taxes -------- $1,483,949 $1,457,924 $1,388,344 


creased $115,280 cai rentals decreased $22,000. ‘The resulting detic > 


Interest and rentals_ 


9,060,875 


8,936,792 


8,191, 











from the ope rations of the year was $861,354, being a decrease of $286,27 
compared with 1905-06. The percentage of expenses to earnings was 
75.80 %, a decrease of .63 °%, and of taxes to earnings, 3.12 %, a decrease of 
2.74%; total, 78.92%, against 82.29% In 1905-06, a decrease of 3.37 %. 

Capital Expenditures.— Payments aggregating $348,848 have been made 
from the current cash as follows: 
Amount paid to retire sundry equipment trust bonds ($318,000, 

less $68 ,744 received from receiver of Pere Marquette RR_ to cov- 

er that company’s proportion of $108,000 Kleybolte 44 % equip- 

ment notes) - 
Additions and improve ments to the property (total ‘charges $244,- 

960; credits $145,368, representing tracks or structures removed 

MU ee ee Re ae eS Se 99,592 

Track.—308 ,200 cross-ties were used in renewals of main and side tracks. 
12,000 yards of ballast were put under track of the Indianapolis Division, 
and 25,000 yards on the Cincinnati-Toledo Main Line; also 36,000 yards 
on the Wellston Division, the larger portion made necessary by_unprece- 
dented floods. 12 miles on Cincinnatl-Toledo Main Line, between Hamilton 
and Toledo, were re-iald with 85-Ib. steel rail. ‘his makes a total of 144 
miles of 85-lb. rail now lald between Hamilton and Toledo. 

Work has been started on the enlargement of Toledo and Lima yards. 

General.——During the year alr-brakes were applied to 1,716 freight cars, 
at a cost of $87,895 Winter and spring floods throughout the Oblo Valley, 
and especially In the vicinity of Cincinnati, caused considerable business to 
be temporarily diverted to other gate-ways and railroads. New industries 
located on the line duting the year, and aaditions made to those in opera- 
tion, will yleld much additional revenue if commercial conditions continue 
on the present basis of activity. But this will not be reflected in earnings 
to any .material extent until after Jan. 1 next. The year’s business has 
been done without additions to the motive power, equipment and facilities 
which have been In view for several years and are sorely needed 


- $249,256 














OPERATIONS AND FISCAL RESULTS. 
1906-07. 1905-06, 1904-05. 1903-04. 
Miles operated June 30_- 1,038 1,038 1,038 1,015 
Operations— 
Passengers carried .-...-.-. 3,491 402 3,373,965 3,712,073 3,854,186 
Passengers carried 1 m_.111,156,333 105,292,814 108,542,089 111,743,547 
Rate per pass. per mile. 1.683 cts. 1 1s. cts. 1.762 cts. 1.807 cts. 
Tons freight moved... 8,900,507 8,110,541 7,085 560 6,751 387 
Revenue tons one mile__ 1031118977 929.657, 226 841,386,623 788,094, = 
Rate per ton per mile. 0.618 cts. 0.638 cts. 0.677 cts. 0.71 ¢ 
Pass. earns. per train m_ $0.8269 $0.7752 $0.7546 $0. 836i 
Feht. earns. per train m. $2.4542 $2.3701 $2.0409 $1.9759 
Av.No.tons fght. In train 397 371 301 277 
Earnings— 
is tddcentatianas $6,374,235 $5,996,802 $5,694,282 $5,616,536 
OGD Cnccccccccce Le 1,813,561 1,912,855 2,019,149 
|e SRE 201,611 201,455 200 857 199,958 
0” eae 194,562 167 ,341 163,729 155,373 
Miscellaneous a__------ 407 432 339 993 134,422 281,135 
NR oo ke ecbecion “$9, 048, 859 $8,519,153 $8,106,145 "$8,276, 151 
Expense 
Maint. of _— & struc_. $1,078,613 $1,143,369 $903,936 $778,319 
Maint. of equipment... 1,571,756 1,404,704 1,201 ,603 1,079,183 
Conducting transport’n. 3,891,611 3,640,160 3.661326 3,712,165 
General expenses --...-- 240,146 230,907 238,101 215,924 
WEE chance oedmen 279,458 492,294 316,061 276,135 
A ees $7,061,584 $6,911,434 $6,321,027 $6,061,726 
Net earnings a.....-..- $1,987,275 $1,607,719 $1,785,118 $2,210,425 
Deduct— 
Interest on bonds_-__ _-_- $2 0,615 $2,249,434 $1,524,744 $1,068,608 
Interest on bils payable- Sor, 409 103,172 ne 
Int. on Recelver’s certs. 59,936 ee 8 6=— seein 
DN, OG. nccnencten 366,669 388 ,669 471,807 353,289 
Dividend on pref. stock. |§ <..--- -.--.-. 122,554 389,238 
5 _ Ee $2,848,629 $2,755,350 $2,148.897 $1,811,134 


Balance, sur. or def__..df. $861 ,354d7.$1,147,631 df.$363,779 sr.$399,293 
a Includes $101,924 in 1906-07, $120,735 In 1905-06 and $97,229 in 
904-05, which the’ Receiver treats ‘outside of gross earnings as special items 
of “other Income.’ 





Equipment trust and sundry charges. 1,228,628 1,119,596 1,060°768 





WRINE cae cus a eae $11, 773,452 $11,514,312 $10,641,095 
Available for dividends._-.---_-_ $7,698,103 $6,329,015 $5,432,178 

Dividends. .....-_- accuse owen cn 875(7 15) 583030 (5)3,890,867 
Balance, surplus. ...---.--.----- $3,807 2 $492,710 $1,541,310 
V. 85, p. 221. 


Chicago Union Traction Co. 
(Report jor Year‘ending Aug. 31 1907.) 
We have been favored with the following statements of 


earnings for the several operating companies for the year 
ending Aug. 31 1907: 


NORTH CHICAGO STREET RAILROAD. 




















1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings. _-.--... $3,507,014 $3,518,004 $3,245,513 $3,174,514 
Operating expenses. 2 3927684 2,185,694 2,117,584 2,118,478 
eee ----- $1,114,330 $1,332,310 $1,127,929 $1,056,036 
Other Income. 21,069 25,172 22,939 21,A67 
Tote - gaan - $1,135,399 $1,357,482 $1 150,868 ‘$1 077 503 

Jeduct— 
Charges $697 396 $802,313 $731,014 $746,502 
Depreciation . 304,871 423,045 380,790 189 ,802 
Consol. Trac. Co. def__- 109,239 35,519 38,164 141,199 
Total deductions... $1,111,506 $1,260 ‘877 "$1,150,868 $1,077,503 
Balance, surplus ‘ $23,893 $96,6 a... 
WE. ‘ST CHICAGO STREET rs ay AY. 

1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings -- $6,850,050 $6,573,964 $5,963,016 $5,523,135 
Operating e xpenses 4,651,086 4,335,737 3,058 136 3,802 898 
Net ee 2,198,964 $2,238,227 $2,004,880 $1,720,237 
Other income --- 34,282 50,404 45, 819 44,303 
petal sesame ere $2 1,233,246 “$2.2 288, 631 $2, 050 699 $1 "$1,764 540 

deduct— 

Charges _ ‘ $1,438,090 $1 as 047 $1,414,574 $1,383,448 
Depreciation 580 452 797,124 555,805 432 334 
Consol. Trac. Co. def_-- 214,704 67/460 80,320 248,758 


$2,233,246 $2,288, 631 saat sat 699 $2,064,540 
def. $300 ,000 





Total deductions. -- 
Balance - -- : 


C ONSOLID. ATED TRAC TION co. 














1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings - --- $1,951,270 $1,833,559 $1,605,798 $1,468,631 
Operating e xpense S_._. 1,667,869 1,314,409 1,123,301 1,223,182 
Net earnings _.._-._... $283,401 $519,150 fi $482,497 $245,449 
Other income_-- ‘ae 82,452 82,881 82,152 80 342 
Total Income........ $365,853 $602,031 $f $5 564,64! 649 aN $325,791 
Deductions ........... 689,795 705,010 683,133 715,748 
nr $323,942 $102,979 $118,484 $389 ,957 


Compare balance sheet in V. 85, p. 919. 


Massachusetts Gas Companies, Boston. 
(Report for Fiscal Year ending June 30 1907.) 


President C. Minot Weld, under date of Boston, Mass., 
Oct. 8 1907, says in substance: 
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Dievtdends on Common Stock.—During the year the trustees voted to set 
aside $750,000 from the accumulated earnings for the payment of dividends 
(at the rate of 3% per annum) upon the common shares, and out of that 
sum a dividend of 1 % was paid on Aug. 1 1907. (A similar appropriation 
was made in 1905-06.—Ed.) 

“Property Account.’’—This iastoden the following securities: 





Shares Shares. 
New Eng. Gas & Coke Co 175.000 ‘Che lsea Gas Light Co_- 2,957 
Boston Consolidated Gas Co_151,106| Citizens Gas Lt. Co. of Quine y 330 
East Boston Gas Co 8 ,633| New Eng. Coal & Coke Co. 1,250 


New England Coal & Coke Co.—This company, organized during the year, 
has contracted for three steel steam colllers, each with a carrying capacity 
of 7,200 tons, which, it ls expected, will be used to carry coal from United 
State’ 8 ports to Boston In the Interests of our various companies. 

» New E ngland Coal & Coke Co. has issued 1,250 shares of capital, for 
whic h the Massachusetts Gas Companies has pald $125,000. balance 
of the money whic h the new company has spent and will spend has been and 
will be ob tained , temporarily, on the notes of the New England Coal & Coke 
Co., endorsed by the Massachusetts Gas Companies. 

New Plant.—In addition to the new construction mentioned In the last 
report as having been commenced by the Boston Consolidated Gas C 
and which Is now practically completed, the Boston Consolidated Gas Co, 
has let contracts for the construction of a new cas plant of 10,000,000 cubic 
feet per day capacity, which will be erected in Everett, adjacent to the New 
England Gas & Coke Co.'s works 

During this year and the previous year the Boston Consolidated Gas Co. 
sold real estate whi it had abandoned for manufacturing purposes 
amounting to $1,058 hich was used In part payment for the new con 
struction and impr 

Operation ns of 
“sliding ‘a 












panies Under the provisions of the so-called 
ston Consolidated Gas Co. paid a dividend cf 7% 
ding June 30 1907, but, having reduced the price of gas on 
y are entitled to pay dividends at the rate of 8 °%% per annum 

‘ namely, year ending June 80 1908. (Compare 











sub Compantes During Year 1906-07. 
Net Gain \dditions to Gas to Consumers— 


Operations of 








n Meters. Street Mains. Total Cubic Ft. Inc. 
Boston Consol. Gas Co 6,133 88,184 feet 3,876,185,000 11.53% 
Chelsea Gas , Co : 8.003 teet tet oy 000 25.46% 
East Bost as C 554 3,807 feet 113,023,000 21.99% 
Citizens’ Gas Lig ‘nt Co 506 89,807 feet 19) 9 38, 000 62.99% 
Price of Gas The following reductions were made in the net price 
charged for gas by the constitue nt com panies from July 1 1906 to July 1 


1907: Boston Consolidated Gas Co., 5e.; Chelsea Gas Light Co., 5¢., and 
East Boston Gas Co. 10c. per 1 ‘000 cut lc sect 


MASSACH USETTS GAS COMPANIES 


OPERATIONS OF BOSTON CONSOL. GAS CO. FOR YEARS ENDING 
JUNE 30, REPORTED BY PUBLIC ACCOUNTANTS AS REQUIRED 
BY SLIDING SCALE ACT. 
















1906-07. 1905-06. 

Gas purchased (cubic feet)_..........--.-- 2,169,049,300 2, ,654,700 
Gas manufactured (cubic feet).........-..-. 2,233,726,000 1, 534,000 

Total 3,988 ,188,700 
Gas sold during year (cubic feet) ___.....---- 4'233, 355, 645 3,929,522 ,235 
Cost of gas in holder, per 1,000 cubic feet— 

Se a i acweddeeddusdcécannanme 29.95 cts. 28.94 cts. 

Gas manufactured 31.30 cts. 34.30 cts. 





31.81 cts 


5 31.73 cts. 
23.91 cts. 


25.38 cts. 


Gas : sold _ 








Total cost of gas so (ex: luding inter- 
est, deprecila 1 and reserve) __-__- 
—V. 85, Dp. 923, 725. 


Pacific Gas & Electric Co., San Francisco. 
(Report jor Year ending June 30 1907.) 


The combined income account of all properties owned and 
controlled, including the California Gas & Electric Corpora- 
tion, the San Francisco Gas & Electric Co. and properties 
directly operated, is as follows: 

——- Year ending June 30 1907-—— 
6 Mos. to 6 Mos. to Totals for 
Dec. 31 '06. J’ne 30°07. 

$5 7 $6,729,172 $1 


55.72 cts. 57.11 cts. 







Gross earnings from all sources. 





Oper. exp., Maintenance, taxes, &c 442 3,894,065 
Net Income available for bond Interest $2,312. 785 $2,835,107 $5,1 47, 892 
Int. & sink. fds. of subsidiary corp’ns 1,234,281 1,263,133 2/497 414 
Surplus available for interest and sink- 

ing funds of Pacific Gas & Elec Co_ $1,078,504 $1,571,974 $2,650,478 


Bond Int. & sink. funds Pacific Gas 


& Electric Co. ..... 518,750 491,923 1,010, 673 


$1 639, 805 > 
600,000 


Jalance $559,754 $1,080,051 
Preferred stock dividends accrued 300,000 300,000 


3alance _. $2: 59, 754 ~~ $78: 0% 51 $1,039,805 


The final balance above shown !s equivalent, after deducting dividends 
accruing on the preferred stock during the year ending June 30 1907, to 








Interest on bonds, notes, certfs., &c 


Dividends received 





5.218 


U6, 


Total earnings $1,855,964 $1,568,668 





Deduct 
Expenses 7 = $13,192 
Interest 52,093 





15,82 
Dividends on preferred shares, 4° 1,000 ,000 1 000 000 


1,000 000 


Total deductions oF 100. 308 








Balance. surplus 5 
Surplus from previous years 74,013 
Adjustments de b 12 2,980 Cred 151/851 

Total $1,662,418 $1,824,013 $916 506 
Dividend on com. shares, 3°% 750 000 750.000 

Balance $912,418 $1,074,013 $916,506 


The net undivided carnings of the constituent companies from the oper- 
tlons of 1906-07 (see the several statements below) aggregated $127,309, 
agalnst $66,272 in 1905-06 and $85,787 In 1904-05. 


BOSTON CONSOLIDATED GAS CoO. YEAR ENDING JUNE 30. 











i907. as 1907. 1906. 
$ $ 3 

Gross Income 3,810,342 3.764. 070|Net earnings.__1,199,694 1,288,963 
Expenses 2.6 546 2,492,364 Deduct 

Interest ‘ 18,996 10,908 

Net income 1,184,796 1,271,706) Dividends 1,058,722 1,209,968 

Miscell. Income 14,808 17,.257| Employees’ fund 50,000 50,000 

Net earnings_1,199,604 1,288,963 Total 1,127,718 1,270,876 

Balance, surplus 71,976 18,087 


NEW ENGLAND GAS & COKE CO.—YEAR ENDING JUNE 30 
1907. 1906. 1907. 1906. 
’ Ss $ 
1,720 Gen exp. &man 
9,888 Taxes & insur 
Int. on mortgage 
Int. on float.debt 
Dividends 


Production 2 
Oper. expenses_1, 





Net Inc. fr’'m op 
Miscell. income 












Tota! income 692,499 705,858 Tote ul deduce 5 | 
. Surplus 5 
CHELSEA GAS LT.CO EAST BOSTON GAS CO., YEAR 1906-07 
Chelsca E. Boston. Chelsea. IE. Boston. 
s 3 $ x 
Gross Income 188,172 170,894| Net earnings 59,771 35,960 
Expenses 128 ,68¢ 13 i) Deduct 
Interest 7 8,205 11 
Net Inc. fr'm op 59 3 35,658 | Dividends 30,000 000 
Miscell. income 288 302 
Total 25,117 
Net earnings 59,771 35,960 Balance, surplus 10,843 
CITIZENS’ GAS LIGUT CO. OF PF QUINC) YEAR END. JUNE 30 1907 
Gross income Net earnings $2,844 











Expenses Deduct 
Interest $8 398 
Net income from opera $2,717 
Miscellaneous Income 127 Total $8,398 
F Balance, ceticit 5,554 
Net earnings $2.844 
BALANCE SHEET OF MASSACHUSETTS GAS COMPANIES JUNB 30 
1907. 1906. | 1907. 1906. 
Asseis— s Liabilities $s $ 
Property account. 51,430,412 51,: 7 | Preferred stock 25,000,000 25,000,000 





465,782\|\Common stock 25,000,000 25,000,000 
141,000 | Accounts payabl 1,598 22.092 
Pref. div., acer’d 83,333 83,333 
Reserve for com 
dividend 
Surplus 





Cash in banks 316,937 


Notes receivable 





750,000 750,000 
912,418 1,074,013 
Total ... 51,747,349 51,929.439| Total 51,747,349 51,929,439 


The following balance sheet was furnished to the Massa- 
chusetts authorities, but does not appear in the report: 
BOSTON CONSOLIDATED GAS CO. BALANCE SHEET JUNE 30 
1907. 1906. | 1907 ‘ 1906. 
Assets— $ s | Liabilities s 
Real estate 5,811,110 6,833,934)| Capital stock. 
Mach., mains, &c_18,194,569 17,3 6: Notes 
Materials, &c 642,104 “ Accounts payable 
Cash,d'ts rec., &e. 370,414 301, "983 Deposits 
Office furniture 42,417 746 | Taxes accrued 







15, 1 ot, 600 15, 124, 600 














Profit & loss def 35,495 82,668 | Pmployees’ rel'f fd 
Stock premiums 8,893 ,2 
TM cavcccenel 25,096, 109 25,242,710| Total won enn- 225,096, 10 109 25,242,710 


more than 5° on the entire $20,000,000 of authorized common stock of 
the Pacific Gas & Electric Co. Lg % of this balance was earned in the last 
half of the 12 months period, the larger earnings of that term reflecting the 
advent of more normal conditions at San Francisco. The gross earnings 
of the San Francisco Gas & t.lectric Co. are now practically as great as they 





| were before the catastrophe of April 1906. The company had in service 


Jin. 1 1907 in San Francisco 46,633 meters and 530 miles of mains. Gas 
sales during the 12 months ending June 30 1907 were 3,000,000 cubic 
feet. (See also separate re port for California Gas & Electric Corporation 
above and ‘Street Rallway”’ Section of June 1906.—Ed.).—V. 85, p. 923, 


725. 







California Gas & Electric Corporation. 
(Financial Statement.) 

This company, whose capital stock is mostly owned by 
the Pacific Gas & Electric Co. (of San Francisco), reports as 
follows for the fiscal years ending Feb. 28 1907 and 1906 and 
the year ending June 30 1907: 














F teas Yr. end. h4. *h 28 —— Increase -— Year ending 

1907. 06. Amount. % J’ ne 30 ‘07. 

Gross earn\ngs ..-.$6,484,243 $4, 919, 687 $1,564,556 32% $7,186,133 

Oper. exp., maint., 

taxes, &c . 3,524,060 2,666,489 857,571 32% 4 062,920 

Net earns. from ae $2, 960, 183 52,2 3, 198 $706.985 31° $3, 123, 213 

Other income. - - 206,5 94 152,668 53,926 35% 232,482 
Tot'I net income avall- 

able for Interest $3,166,777 $2,405 866 $760,911 32° $3,355,695 


Interest 1,691,674 1,538,996 152,678 10°% 1 724,619 


Balance $1,475,103 $866,870 





$608,233 70% $1, 631, 076 
| Sinking funds 150,000 150,000 an ‘ 150,000 
Surplus ..-$1,825,103 $716,870 $608,233 85° 1,481,076 


An authoritative statement says: 

It will be noted that the company earned ne: arly twice its Intere: st charges 
u ing ihe ae months ending June 30 1907. The company’s hydro- 
cetrie ating stations have a capacity fo 93,150 horse-power; its steam 
ants have a ce ipacity of 39,982 horse-pow : making a total electrical gen- 
ig capacity now in operation of 133, ts2 —~ po During the 
e months ending June 30 1907 sales of gas we 5 “000 .000 cubic 
The distribution system comprises 637 miles of low’ and high pressure 
ns al d 1,500 miles of high-voltage transmission lines. Fifty-five thou- 
8 nd gas meters and 31,000 fuel gas appliances are In use. The company's 
rations extend into 23 counties,with more than four times the area of the 
State of New Jersey, and containing 60 % of the population of the en- 
> State of California. 


See also sx ‘parate statem 
below.—V. 85, p. 407. 

























ent for Pacific Gas & Electric Co. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Susquehanna RR.—New Director.—Henry E. 
Cooper has been elected a +e to succeed the late John 
Harsen Rhoades.—V. 85, p. 721 

Bloomington Pontiac & Joliet Electric Ry.—Change in 
Control.—The Fisher syndicate of Joliet, I., which controls 
the Joliet Plainfield & Aurora RR., has purchased the con- 
trol of this company, and, it is said, will push the extension 
of the line, now in operation between Pontiac and Dwight, 
20 miles, to Bloomington and Jolict. H. A. Fisher has been 
elected President; John K. Newhall, Secretary; and L. D. 








Fisher, General agrees. ot and a director, Messrs. Carothers 
Folsom and Legg having resigned.—V. 81, p. 1375. 


Central of Georgia Ry.—New Directors, &c.—Major R. E. 
Steiner of Montgomery and C. E. James of Chattanooga 
have been elected to the board to fill vacancies. The official 
title of W. D. Beymer has been changed from Auditor to 
Comptroller. The board now includes: 


Mae J. F. Hanson and S. R. Jaques, Macon; Alexander R. Lawton, 
Winburn and Joseph Huil, all Oy Savannah; W. C. Bradley, Colum- 
McCormack. Birmingham; ee 

. James, Chattanooga.—V. 85, p 792 





bus; A G. Oglesby, Atlanta; George B 
r Steine Ts. Montgomery; and C. 
721. 








UMI 





UMI 
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Central Vermont Ry.—Report.—For year ending June 30: 


Year— Gross. Net. Other Inc. Charges. Bal.,sur. 
1906-07 - . .. $3,833,088 $688,381 $13, 840 $700,407 $1,814 
1905-06 3/836 ,976 686 ,628 3,840 695,952 4,516 
—V.85 Dp. 283. 


Chicago & North Western Ry.—New Director.—E. E. 
Osborn has been elected a director to succeed the late Albert 
Keep.—V. 85, p. 657, 651. 


Chicago Union Traction Co.—Time Extended.—The bond- 
holders of the several companies are notified that, =i order 
of the reorganization committee of the Chicago Railways Co. 
the time for depositing securities under the plan of aeeaenk 
zation (V. 85, p. 529) has been extended to and including 
Oct. 31. The —— Trust & Savings Bank, Chicago, is 
depositary, and the Farmers’ Loan & Trust Co. , New York 
City, sub-depositary. 

Foreclosure Proceedings.—The Guaranty Trust Co. of New 
York on Oct. 9 filed petitions in the United States Circuit 
Court asking the foreclosure, for default of interest on five 
notes, aggregating $1,158,287, made by the West Chicago 
and North Chicago street railways and Union Traction Com- 
pany in the suit brought in 1903 under which the receiver- 
ship was granted. Compare V. 76, p. 918. It is claimed 
that the receiver has used funds properly applicable for 
interest for improvements. Judge Grosscup will take up 
the matter next week. It is commonly supposed the suits 
will not be pressed if a modified reorganization plan is ar- 
ranged.—V. 85, p. 863. 


Cleveland Lorain & Wheeling Ry.—Report.—The results 


for the year ending June 30 were: 


Year— Gross. Net. Inc. Charges. 5 %onPf.Bal.,sur. 
1906-07 _...$4, 608, 901 $1,807,935 “33, pod $568,462 $250,000 $993, 130 
1905-06 ___. 3,480,257 935 ,660 936 559,506 250,000 129,090 


From the walanas as above, In 1906-07, $993,130, there was deducted 
$175,008 for improvements, leaving $818,122 carried to profit and loss ac- 
count.—V 80, p. 1169. 

Cleveland & Pittsburgh RR.— New Stock.—The New Y ork 
Stock Exchange has been requested to list $796,250 addi- 

tional special guaranteed betterment stock, making the 
total listed $8,274,050.—V. 83, p. 687. 


Coal & Coke Ry., West Virginia.—Preferred Stock Issued 
in Exchange for Bonds and Other Indebtedness.—Secretary C. 
M. Hendley, under date of Elkins, W. Va., Oct. 16 writes: 

At the annual meeting of the stockholders held on Aug. 13, a new Issue 
of preferred stock to the atnount of $10,000,000 was created, with which to 
reduce the bonded and other Indebtedness. On Oct. 1 the directors, in 
adjourned meeting, carried out the plan adopted by the stockholders. The 
mortgage under which the bonds were secured provided for an Issue of 
310,000,000; $9,300,000 of these were Issued and sold, of which $6,300,000 
have been purchased and paid for with preferred stock. Of this last-named 
amount $5,000,000 have been retired, destroyed and released from the 
operation of the mortgage The company, therefore, has now outstanding 
$3,000 ,000 of 5 °S first mortgage bonds and $2,000,000 In the treasury. Of 
the new preferred stock created, there have been issued and used, In pay 
ment for bonds purchased and in sertlement of other indebtedness of the 
company, $8,881,900.—V. 85, p. 921. 

Delaware & Hudson Co.—A pplication to List Equipment 
Bonds.—The New York Stock Exchange has been requested 
to list the $10,000,000 first lien equipment 414 per cent 
bonds, due 1922, which were offered by Kuhn, Loeb & Co. 
and the First National Bank last June (V. 84, p. 1307).— 
V. 85, p. 99, 40. 

Detroit & Mackinac Ry.—feport.—The results for the 
year ending June 30 were: 









Year— Gross. Net. Charges, &c. 5° on eves Bal. ,Sur. 
1906-07 ___$1,311,275 $301,182 $248,449 $47, 50 5,233 
1905-06 H 281,692 228,935 47,! 300 57 





The item of “charges” in 1906 07 included $40,020 for construction. ‘of 
Hillman branch; in 1905-06, $30,728 penalty on back taxes for 1902, 1903 
and 1904. V. &3, p. 1168. 

Detroit United Railway Co.—Dividend Omitted.—Owing 
to the condition of the money market, the company has de- 
cided to apply its surplus earnings to improvements, &c., 
and to omit the November dividend on its $12,500,000 capi- 
tal stock. The company’s dividend record has been as 
follows: March 1 1901 to May 1 1905, 4% per annum; 
Aug. 1 1905 to Aug. 1 1907, 5% per annum, payable quar- 
terly. President J. C. Hutchins in a circular says: 

As you know, the territory which the Detroit United Railway serves has 
been developing at a rapid rate, necessitating large expend!tures for equip 
ment, improvements and additions to the property. ‘The present condl- 
tion of the money market Is such that the company Is unable to reimburse 
itself throuch the sale of Its bonds, at what it deems a reasonable price, 
for sums properly chargeable to capital account. Notwithstanding the 
fact that the surplus earnings are approximately equal to those of the pre 
vious fiscal year, it ils deemed to be for the best interest of the stockholders 
to use such present surplus earnings In providing for the Improvements to 
which reference has been made above. Your directors have therefore 
de ees d to omit payment of the regular quarterly dividend at this time. 
-= ,p. 345 

Great Northern Ry.—Merger Approved.—At the annual 
meeting on Oct. 10 the shareholders ratified the proposition 
to merge in the company the St. Paul Minneapolis & Mani- 
toba and other controlled properties. Compare V. 85, p.600. 

Hudson Companies.—One Tunnel Nearly Completed.—The 
tunnel from Christopher St., Manhattan, to Hoboken, it is 
believed will be ready for traffic on or about Dec. 1,or a 
mouth earlier than was anticipated.—V. 84, p. 1113. 

Interborough Rapid Transit Co., New York.—Brooklyn 
Extension to Be Opened by Dec. 15.—Chairman Willcox of the 
Public Service Commission stated on Wednesday on the au- 
thority of Messrs. Belmont and Shonts that the subway ex- 
tension to the Borough Hall in Brooklyn would be opened 
for traffic not later than Dec. 15. 

Increased Service Ordered.—The Public Service Commis- 
sion on Oct. 9 ordered the company, beginning Oct. 14, 
Oct. 25 and Nov. 20, to make material increases in its service 
during the rush hours on both subway and elevated lines, 





except on Saturday afternoons, Sundays and holidays, as 
indicated chiefly by the following: 
Subway Express Service below Grand Central Station 
Sot bows, Tie Piecunnan 18% | North bound, 5 to 5.30 p._ m..... 
do 8.30 to 9a. m____.-- 7.7% | do do 8.30 to 6.45 p.m. 162538 
P=. Elevated Ratlway Service below 42d, 34th or 50th Streets. 
Sixth Ave.—South bound locals | North bound, 5 to 6.30 p. m....16 2-3% 
Pe 16 2-3% | 
Ninth Ave.—North bound, 5 to6 p.m. 20% | 


Third Ave.—South bound, 6 to 8 a.m. | North bound, 5 to6 p. m....... 16 2-3% 
9% wo 14%| do do 7to 74 5p. m.... 10% 
RS Se 2% 
— Ave.—South bound, 6.15 to ° | North bound, 5 to 6.30 p. m_...... 74% % 
.m. Ubidamean nn: aa do 6.30to7 p.m-_-....-.. % 
bo? 7 to 8.30 a. m__.--- wieaeinnies 7%%\l 


—V. 85, p. 864, 345 


Joliet Plainfield & Aurora RR.— Purchase.—See Blooming- 
ton Pontiac & Joliet Electric Ry. above, and compare V. 85, 
p. 722 

Lehigh Valley RR.—Sale of Car Trusts..-The company 
has sold to Brown Brothers & Co., New York, Drexel & Co., 
Philadelphia, and the First National Bank of New York, 
jointly, an issue of $2,000,000 414% car trusts dated Sept. 1 
1907 and payable $100,000 each six months to and includ- 
ing Sept. 1 1917; denomination $1,000. Interest payable 
March 1 and Sept. 1. These obligations were issued against 
steel frame box cars, steel gondolas and steel coal cars, 
upon which a cash payment of 16% has been made.—V. 85, 
p. 410, 401. 

Macon (Ga.) Railway & Light Co.—Change in Control.— 
W. J. Massee, President of the Bibb Power Co., and other 
Macon capitalists, have, it is announced,in connection with 
J.§. Collins of Savannah, already a stockholder, purchased 
a large part of the interest in the property held by Herman 
Myers, Sigo Myers and W. W. Osborne of Savannah, and 
J. H. Fall of Nashville, and now control the enterprise. 

The management as reorganized is as follows: 

Officers—W. J. Massee, President; Jacob S. Collins, 1st Vice-President; 
M Felton Hatcher, 2d Vice-President; J. W. McFarland, Gen Supt.; J. E. 


Jaudon, Secretary and Treasurer. 
New Directors—W. J. spree e, M. Felton Hatcher, e. B. Stubbs, Jos. N. 


Neel, A. T. Small and M. H. Massee, Macon; J. C. Jalker, Marshalville. 
Old Directors Rer a Jacob S. Collins and A Paulson, Savan- 
nah; Leon S. Dure, T. J. Carling, Morris Happ and E. G. Harris, Macon. 


Directors Retired—J. in, Fall, Herman Myers, Sego Myers, S. Guthman, 
J. H. Hertz, Henry Horne and W. W. Osborne.—V. 81, p. 1100. 

McCloud River RR., California.— New Bonds.—This com- 
pany recently filed a new first mortgage on its property to 
the Mercantile Trust Co. of San Francisco, as trustee, to 
secure an issue of $1,200,000 5% thirty-year bonds. 

The road extends from Sisson, Cal., to McCloud, Cal., and thence to 
points east of McCloud, a total distance of, approximately, 50 miles. It 
connects at Sisson with the railroad of the Southern Pacific Co. Before 
the recent bonds were issucd the old bonds, aggregating $316,000, were all 
taken up and fully paid and the peer, re-conveyed to the railroad com- 
pany by California Safe Deposit & ‘Trust Co. of San Francisco, the trustee 
under the former bond —e At The President and General Manager Is 
J. H. Queal; Vice-President, S.O. Johnson. Office, James Flood Building, 
San Francisco, Cal. 

Nashua & Lowell RR.—Lxtra Dividend.—The company 
has declared an extra dividend of 44 of 1%, payable Nov. 1 
along with the usual semi-annual 414%, to stockholders of 
record Oct. 15. The same amounts were disbursed in 
November 1906.—V. 83, p. 970. 

New York New Haven & Hartford RR.— Debentures.—The 
outstanding debentures issued and assumed by the com- 
pany are shown by the annual report to have been as follows 
on June 30 1907: 

Outstanding Maturity 2-Year Notes Outstanding Maturity 

Convertible } 1906 (concel.) 

3'4 % dated1906 $11,578,900 Jan. 1 5% .. ..---- $200,000 Dec, 22 '08 
do do warrants18,421,100 Jan. 1’ 200,000 Dec, 24 '08 
4°% dated 18°03 66,100 April 1 150,000 Dec. 29 08 

Non-convertible 5 500,000 Dee. 31 ‘08 
4% dated 1904... 5,000,000 Feb. 14 ‘Notes, &c., Dated 1907 
4° dated 1897_.. 5,000,000 Mch. y 1,500,000 Jan. 9°09 
34o > dated 1901_ 5,000,000 Mech. 3,500,000 Jan. 9°10 
314 “> dated 1904. 10,000,000 April 50,000 Jun. 10°10 
4°% dated 1905 15,000,000 July 2.150,000 Jan. 9°11 
4 














> dated 1906 15,000,000 May 300,000 Jan. 1°12 
2-Year Notes Dated 1906 Se} 5% 6,400,000 Jan. 9°12 
4%% -- 600.000 Oct. 20 '08 European loan4 85,000 April 1 '22 
54% 1,250,000 Nov. Debentures Assunud 
5% 500,000 Nov. Naugatue k RR. 
5% % 100,000 Nov Ss . 902 £2,000,000 Oct. 1°30 
5% 2,000,000 Nov Hartford St. Ry. 
5% 500,000 Nov 8 444% "*N’ 145,000 Jan. 1°30 





) = 
5 370,000 Dec. 4% “*M" 165,000 Jan. 1°30 


5% 300,000 Dee. 5 08 | Consol. Ry. (see V. 84, p. 1114) 


‘ 

1 
W 5 
5°% 200,000 Dee. 7°08 4% dated 1904_ 44,354,000 July 1°54 
54% % 50,000 Dec. 11 ’08 4% dated 1995. 72,350,000 Jan. 1°55 
5% .. 400,000 Dee. 11 08 4% dated 1905_y1,341,000 April 1°55 
5% 400,000 Dee. 14 ’08 4% dated 1906_y2,108,000 Jan. 1°56 
5% 250,000 Dee. 21°08, 3-34¢-4%% 1905. 1,000,000 Feb. 1°30 


zr Of the Naugatuck debentures, $1,765,000 are held in treasury. 

y Exchangeable for stock, $1,000 in debentures for 8500 stock of N. Y. N. H. & 
H. RR. See V. 84, p. 1114.—Ed.—V. 85, p 922, 558. 

Pennsylvania Company.—Ojfer to Purchase Notes Due 
Nov. 1 1907.—Kuhn, Loeb & Co., New York, announce by 
advertisement on another page that they are prepared to 
purchase at par and interest to date of delivery all or any 
part of $10,000,000 of the total issue of $50, (000,000 444, 
collateral improvement notes due Nov. 1 1907. The pay- 
ment of this issue was provided for by the sale of $60,000,000 
3-year 5% notes of the Pennsylvania RR. dated Mar. 15 
1907 (V. 84, p. 451, 571).—V. 85, p. 865. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Consoli- 
dated mortgage 314% bonds, series ‘‘E,” to a total of $580,- 
000, have been purchased for the sinking fund and canceled, 
reducing the amount listed on the Philadelphia Stock Ex- 
change from $9,291,000 to $8,711,000.—V. 84, p. 1183, 812. 

Rutland RR.— Directors Re-elected. —At the annual meeting 
held on Oct. 15 the old board was re-elected. T. C. Dele- 
van, representing the minority interest, cast about 13,000 
of the 70,000 votes. Compare V. 85, p. 795; V. 83, p. 1230. 
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tephenville North & South Texas RR.—Bonds.—The 
fexas Railroad Commission has authorized the company to 
issue $322,000 bonds on 20 miles of completed road out of 
Stephenville. The road is said to be almost completed from 
Stephenville to Hamilton, a distance of about 43 miles. An 
extension northerly 30 miles to a connection with the Texas 
& Pacific is projected. 

Incurporated e. Texas in February last with $250,000 of authorized 
capital stock. - Cage is President and James B. Gilmer Is Vice-Pres!- 
dent and General | ee dy The incorporators were: B.C. Cage, J. M. 
Cage, J. D. Cage, J. H. Cage, W. S. Watson, Marshall Ferguson Mrs. M. 
J. Crow, all of Stephenville, and John Spurlin of Hamilton. 

Toledo (O.) Railways & wy wi Co.—Surplus Earnings Used 
jor Improvements— Dividend Dejerred.—This company, which 
paid on its stock (now $13,875,000) 1% semi-annually (2% 
per annum) from May 1 1905 to May 1 1907, both inclusive, 
has decided not to pay a dividend during the coming month, 
as the necessary funds, though earned, have been applied to 
improvements. President Everett in a circular says: 

The past six months have been more than usually prosperous, and the 
surplus earnings will show considerable more than the usua! semi-annual 
dividend, but on the other hand the growth !n the electric light business 
of this company has compelled it to largely inciease its power facilities and 
the street railway traffic has demanded new cars, which have been added 
during the past year, and a large amount of double-tracking and increased 
weight of rall has been found necessar ry. 

The surplus earnings as they have come have been used for these perma 
nent Improvements, so that the only source from which this company could 
properly pay a dividend at the present time would be from the sale of bonds, 
under the terms of the mortgage, for 75% of the cost of the permanent im 
provements made 

As the condition of the money market Is such that bonds can only be sold 
at an excessve discount, it Is the opinion of the board that the payment of 
a dividend should be delayed until the bond market becomes more favor 
able 85, p. 795 


Tri-City Railway & Light Co. of Rock Island and Moline, 
Iil., and Davenport, Iowa.—eport.—For twelve months 
ending July 31: 














Year— Gross. Oper. = rp. fet. Bond Int. Bal.,Sur. 
1906-07 ___ $1 = ,059,411 $676 763 $357,097 $319,666 
1905-06 1, 968, 423 552,530 eee 





V. 85, p. 161. 

Virginian Railway. 
ord” of Baltimore in 
regarding this line and on Sept. 
Page of Ansted, Va., as saying: 


Status.—The “Manufacturers’ Ree- 
its issue of Oct. 3 had a short article 


26 quoted President W. N. 


We are going richt ahead with the construction of the road. We have 
290 out of 443 miles iaid with track, the work of construction is proceeding 
without delay, and the whole line from ae pwater to tidewater will be fin 
ished by April or May of next year.—-V. 84, p. 1368 


Western Maryland RR.— New Director.—Edwin Gould has 
been elected a director to succeed James Hazen Hyde.— 
V. 84, p. 1054 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated Copper Co.— Dividend Reduced from 8% to 


4%, Basis.—The directors on Oct. 17 declared a quarterly 
dividend of 1%, payable Nov. 25 1907 to stockholders of 
record Oct. 24, thus reducing the regular annual rate (exclu- 
sive of extras) from 8%, to 4%, contrasting with 








——~-1907 - 
Per Cent— 1900 1901 1902 1903 1904 1905 1906 Feb May Auge Nov. 
Regular 6 6 2% 2 2 4 6 1% 1% 2 1 
Extra 2 1! 3 1 43 hg 
Total on 8 7h (CS 2 2 4! 7 2 2 2 1 


The Boston «& Monts ina Cons solid: ated Copper & Silver 
Mining Co. (controlled), which since January 1906 has paid 
regularly every three months $2 a share (8%) and $10 a 
share (40°) extra, has declared a quarterly dividend of $2 
a share and an extra dividend of $4a share. V.85,p. 865. 


Fall in Price of Copper.—The price of electrolytic copper, 
which in July last was reduced from 25 cents to 22 cents, 
and in September to 16 cents, and which has sinee been grad- 
ually receding, was reduced on the New York Metal Exchange 
on Oct. 17 to 12%¢@ 1256 cent 

ipprozrimate Highest and Lowest Prices of en Copper, 1894 to 1906. 
1894 i) 10 soo ny 1¢ 1903 12 15% 
1895 9.35-12 4, | 1900 16 73 1904 12 '¢-15'%4 
'RO6 944-12 bool 1; 17 1905 14%,-20 
1397 10%-12 1902 11 13‘ ' 1906 18 -25 
1398 11-1344 


rhe following official statement was issued: 

The directors of the Amalg ated Copper Co.,In arriving at a decision 
to reduce the dividend from § r share to $1 per share for this qué irter, 
have been governed by the fact ‘that the copper market has been for the 
past few months In a most unsettled condition The business of the manu 
facturing consumer has been so depressed that only a small portion of the 
copper produced has been sold, and that at such a decreased price that 
necessarily the earnings realized by the producing companies have been 
affected. 

li was deemed advisable some tlme ago, after thorough consideration 
by the boards of directors of the companies from which the Income pf the 
Amaleamated Company is derived, to curtal! the output from the mines 
by about 60° of thelr norm 1! production. So that at the present time 
but about 40% of the regular output is being maintained. 

The officers of those companies report that the physical condition of the 
mines Is the best In their history, the results from the development work of 
the past year having bien mos itisfactory, and that they have on hand 
large stores of refined copper. The smelters and reduction works ceneraliy 
are in most excellent condition, and the normal output can be resumed as 
soon as the condition of the copper meta! market will warrant. 


Compare editorial remarks on a preceding page and V. 85 
p. 687.—V. 84, p. 865, 724. 

American Gas Co., Philadelphia. Sale of Bonds.—Bioren 
& Co. and E. B. Smith & Co. of Philadelphia have jointly 
purchased, and are offering at par and interest, a large block 
of the company’s $1,500,000 convertible collateral trust 6% 
bonds, and have taken an option on the remainder. The 
bonds are dated 1907 aad are due Oct. 1 1914 but are subject 
to call at 102 and interest on any interest day; also myer 
vertible at option of holder into the stock of the company : 
$105 per share until Oct. 1 1910. 

Abstract of Letter from President Morris W. Stroud, Philadelphia, Oct. 1 1907. 


Refering to the Issue of $1,500,000 convertible collateral trust 6°% seven 
year_gold bonds of the Ame rican Gas Co., I would state that this bond Is 





























the only direct obligation of this company, whose outstanding capital, 
full paid in cash, amounts to $1,700,000, on which dividends have been 

ald at the rate of 6% % since 1893. The company, moreover, has accumu- 
ated a surplus of $685,000, which has been invested in extensions and 
betterments to the various plants owned by the company. 

This issue of bonds is made for the purpose of providing for the floating 
debt which was Incurred through the purchase of the stocks of the People’s 
Gas Co., of Pottstown, Pa., the Belleville Gas & Electric Co., of Belleville, 
lll., the East St. Louls Gas Light Co., of East St. Louis, Ill., the Kewanee 
Light & Power Co. and the Lighting & Heating Co. of Kewanee, Ill., 
together with amounts spent for extensions and betterments on the plants 
previously owned by the company. 

The American Gas Co. owns the stock of the following gas plants: Bangor 
(Me.), Pottstown (Pa.), Canton (Ohio), Peru (Indiana), Rockford (Ill.), 
East St. Louls (Ill.), Portage (Wis.), and the gas and electric plants at 
Burlington (Vt.), Kingston (N. Y.), Waukesha (Wis.), and Belleville (IIl.), 
the latter during thepast six months having been consolidated Into one 
corporation with the East St. Louis Gas Light Co. ar above, under 
the name of the St. Clair County Gas & Electric Co (Vv. . p. 44, 164.) 
It also owns the stock of the Kewanee Light & Power Co. “0 “the L ighting 
& Heating Co. of Kewanee, Ill., which owns the gas, electric light and ice 
ylants In that town. In addition to this, it is largely interested in the 

Vestern United Gas & Electric Co. (V. 81, p. 1052; V. 82. p. 1327), oper- 
ating In about fifteen citles and towns in tne State of Illinois, including 
among others Aurora, Joliet and Elgin, and is also interested in bed Steuben- 
ville & East Liverpool Railway & Light Co. of Steubenville, Ohlo, and In 
the Ohio River Passenger Railway Co. of Pennsylvania. 


Receipts of American Gas Co. for Year ending December 31 1906: 
Income from all sources .$201 ,913| Net income $197 965 








Interest on bonds In treas’y 30,982) Interest on loans_- 55,677 
— == | —— 

Total Income .- ..$232,895| Net earnings $142,288 
General exp., taxe s, &c_... 34,930| Dividends .__-___- 101,676 
Net income inns abies $197 (965 | Surplus $40, 612 


It must be borne in mind that in the above statement profits for only 
part of the year are Included from the following plants, as they were pur- 
chased during the year: People’s Gas Co, (Pottstown, Pa.), Belleville Gas 
& Electric Co. (Belleville, Ill.), East St. Louis Gas Light Co. (East St. 
Louis, Ill.), Kewanee Light & Power Co. and Lighting & Heating Co. of 
Kewanee, a 
Securities pledged with the Merchants’ Trust Co. of Phtladelphia, Trustee, to 

secure these Collateral Trust Bonds. 
Total Par of 











Pledged. Issucd. shar’s 
Burlington (Vt. , Gas Licht Co. stock $1,249.875 $1.250.000 $25 
Kingston (N.Y. as & Electric Co. stock 697 500 700,000 100 
Rockford (Ill.) Gas Light & Coke Co. stock 299,750 300 ,000 50 


Western United Gas & Electric Co of Aurera, 

lll., preferred stock 
Kewanee (fil.) Light & Power Co. stock 
Lighting & Heating Co. of Kewanee, Il., st! 
St. Clair County Gas & Electric Co. first con 

sollaated mortgage 5s of 1957 410,000 (V.81.p.1052) 

A conservative estimate of the value of the above securities which are 
specially pledged to secure this $1,590,000 of convertible collateral trust 
bonds is over $2,500,000, and the net earnings of these companies for the 
twelve months ending Aug. 31 1807 Is $183,219, showing a es of 

‘ ‘arning capacity of over double the interest on these bonds. 
rowth In population in the localit! 1 which these plants 
are situated gives promise of continued lncreas¢ in the earning power of 
the properties. V. 85, p. 43. 

American Locomotive Co.— Payment of Notes Out of Earn- 
ings.—The first annual installment, $1,000,000, of the 
$5,000,000 59% notes which were issued in 1906, fell due 
Oct. 1 and was paid out of current assets at the office of 
Harvey Fisk & Sons.—V. 85, p. 597, 525. 

American Telephone & Telegraph Co.—Listed in London.— 
The London Stock Exchange has listed the company’s $131,- 
551,400 capital stock.—V. 85, p. 923, 724 

American Type Founders’ Co. 
the year ending Aug. 31 were: 


200,000 (V.81,p.1052) 100 
96 900 100,000 100 
99,700 100,000 100 























The constant 


Report.—The results for 


Fiscal Gross Interest Net 7° on 4° on Balance, 

Year— Earnings. Charges. Earnings. Preferred. Common Surplus. 
1906-07 _ Not stated. $461,043 $140,000 $160,000 $161,043 
1905-06 "$5 85,742 $139,829 445,913 140,000 16,000 145,913 


1904-05 454.471 
—V. 83, p. 1097. 

Automatic Electric Co., Chicago.— Purchase. 
ports stated that nearly three-quarters of the shareholders 
of the Strowger Automatic Telephone Exchange have 
agreed to accept a proposition from the Automatic Electric 
Co. to purchase the $5,000,000 stock of the Strewger com- 
pany, paying therefor in 60% 20-year first mortgage bonds 
(covering the entire property of the Automatic company ) 
at the rate of $20 in bonds for every $100 of stock.—V. 85, 
p. 223. 

Batopilas Mining Co.—Virst Dividend.—The direetors on 
Oct. 14 declared an initial dividend of 121% cents per share, 
payable Dec. 31 “from the earnings of the y L907” to 
holders of record Dee. 24. The stock is $8,925,350, in shares 
of $20 each.—V. 84, p. 1116; V. 74, p. 1309. 

Bergner & Engle Brewing Co.—Payment of Accumulated 
Dividends.—With the usual semi-annual dividend of 49% on 
the $1,523,900 preferred stock, the directors have declared 
a deferred semi-annual dividend of 4%, both pay able 
Nov. 1 to holders of record Oct. 19. This will leave $32 
share of accumula ‘d dividends on the preferred stock. 
Compare V. 84, p. 998 

Brooklyn W. yy.) ) Ferry Co.—wService to Be Discontinued.- 
This company, in receiver’s hands for a year past, owing to 
the competition of the Williamsburgh bridge, on Oct. 13 
posted the following notice: 

To the Public—Notice is hereby given that this property will be utilized 
for other purposes at an early date, necessitating the abandonment of these 
ferries. Jue notice of discontinuance will be given. 

(Signed) Brooklyn Ferry Co. of New York. 
(The city authorities having declined the offer of the company to sell out 


for about $13,000,000, are dispose d to look upon the present announce 
ment as In the nature of a “bluff... Compare V. 69, p. 1102.)—V. 8&5, p. 
224,101. 

Commonwealth Edison Co., Chicago.—First Dividend of 
Consolidated Company.—The directors on Oct. 17 declared a 
dividend of 14%, payable Nov. 1 to holders of record on 
that date.—V. 85, p. 724, 163. 

Consolidated Steamship Lines Co.—Earnings.—An offi- 
cial statement says: 

The net earnings of the Consvlidated Steamship Lines to Oct. 1 are suf- 
ficient to pay all their fixed charges and bond interest for the year and also 
the Interest on the Consolidated Steamship Lines bonds due Jan. 1 1908 
and $210,276 over. with three months’ earnings ey come {which will be 
at least $1,000,000 more net. ComparefV. 85, p 286 


104,956 $29,514 27,708 160,000 


41,806 


Press re- 
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General Fire Extinguisher Co., Providence, R. I.—Option 
to Subscribe to New Stock.—Shareholders of record Sept. 30 
have the privilege of subscribing pro rata at par ($100 per 
share) until and including Oct. 31 for $1,000,000 new capital 
stock. Subscriptions are payable in quarterly installments 
con mencing Feb. 4 1908 and stock at par of equal amount 
will b. issued therefor from time to time upon the making 
of each puyuwent. “The entire new stock issue has been 
underwritten by the directors, as stockholders, of the com- 
pany without expense.’’ Compare V. 84, p. 341; V. 85, p.471. 

Kewaunee (Ill.) Light & Power Co.— Purchase of Stock.— 
See American Gas Co. above. 


Marconi Wireless Telegraph Co.—Trans-Atlantic Service 
Begun.—Wireless communication across the Atlantic for 
news purposes was begun on Oct. 17 between Glace Bay, 
Nova Scotia, and Clifden, Ireland. 

Over 10,000 words, it is stated, were received and sent the first day, at 
the rate of about twenty a niinute, without any repetitions being necessary 
Between Glace Bay and points in the United States the messages are hand- 
led by the Western Union and Postal companies. The wireless charge is 
5 cents a word for press matter and 10 cents a word for commercial business, 
to which land line charges from point of departure must be added. At Glace 
Bay there are four toweis, 215 feet high, and on the towers are 24 masts 
for the transmission and receipt of messages. Only eight of the masts, 
it is said, were in use on Thursday. The stations wiil be opened for business 
nes © + a short time, of which due notice will be given.— 

85, p, 158. 

Mergenthaler Linotype Co.—arnings.—The net profits 
for the year ended Oct. 1 1907 were $3,171,571, contrasting 
with $2,733,752 the previous year. Dividends at the rate 
of 15% per annum (the quarterly .rate being 214% and 
extra. ot OT, in December) call for about $1,650,000.—V. 83, 


National Steel wang 5A Co., New Haven, Conn.— Not 
Included in Sale.—See National Wire Corporation above.— 
V. 85, p. 225. 

National Steel & Wire Co.—Sce National Wire Corpora- 
tion below, and compare V. 85, p. 866. 

National Wire Corporation, New Haven, Conn.—Sale.— 
The creditors will meet Oct. 22 to vote on confirming the 
sale of the plant to the American Steel & Wire Co. (controlled 
by the United States Steel Corpor: ition ) for $650 mags which 
the trustees say is the best ‘offer they.can get for it. The 

“Tron Age” of New York on Oct. 10 said: 

The American Steel & Wire Co. proposes to operate the plant of the Na 
tlonal Wire Corporation, New Haven, Conn., as soon as the transfer can be 
completed. There isnuointention of changing the product of the New Haven 
works. The plant, which !s In excellent condition, is equipped to manu- 
facture market wires, galvanized wires, tinned mattress, weaving, rope 
and piano wires, wire rope, nails, barb wire, fencing, wire fabric and wie 
rods. The plant of the National Steel Foundry Co., owned by the parent 
company, the National Steel & Wire Co., and located at New Haven, Is 
not included In the sale; neither has a buyer been found for It.—V. 85, p. 
408.43. 

North American Company.—New Stock for Subsidiary.— 
See Union Electric Light & Power Co. of St. Louis below. 

-V. 84, p. 1310. 

North Georgia Electric Co., Atlanta.—Receiver Discharged. 

Judge Newman, in the United States District Court at 
Atlanta on Oct. 15 directed that receiver Dunlap be dis- 
charged, his appointment having been “improvidently 
made” by referee Clifford Walker of Monroe, Walton County, 
Ga., apparently under the erroneous impression that the 
company’s main offices were at Gainesville inste: ad of at 
Atlanta, which was out of his jurisdiction. The “Atlanta 
Constitution” of Oct. 16 says: 

Albert Howell of Dorsey, Brewster, Howell & Heyman, representing 
Ellwood Allen et. al. of Ohio, original movants for the receivership, ad- 
dressing the Court, stated that his clients and others who had moved against 
the company would be satisfied if allowed to withdraw the original petition 
for a receiver. Hollis Randolph, representing Nisbett and other Ohlo 
creditors, endorsed Mr. Howells presentation. Harry A. Alexander, 
appearing for Roebling’s Son Co. of New a objected to the with 
drawal! of the petition, but, it was asse ge we id already expressed in writ- 
ing a willingness to the withdrawal.—V. . p. 656. 

Northern Liberties Gas Co., Philadelphia. New Presi- 
dent.—Alfred Fitler Moore. was on Oct.11 elected President 
to succeed the late Alexander M. Fox.—V. 71, p. 33. 

(J. E.) North Lumber Co., Bond, Miss.—/eccivership. 

A press dispatch from Gulfport, Miss., on Oct. 12 said: 

Concerning the financial embarrassment of the J. E. North Lumber Co. 
of Bond, of which S. D. Thayer, of the Thayer Export Lumber Co. of Gulf 
port, was appointed receiver, the concern ts bonded for $800,000 and the 

validity of the mortgage securing the bonds Is to be contested by the unse- 
cured creditors. Compare V. 81, p. 512; V. 82, p. 338. 


Parke, Davis & Co., Detroit. New Stock Authorized.—The 
shareholders voted unanimously on Oct. 17 to increase the 
share capital from $4,000,000 to $8,000,000, $3,500,000 of 
the new stock to be distributed as a stock dividend of 8714%, 
and the remaining $500,000 to be offered to stockholders 
at par—$25 a share. Compare V. 85, p. 923. 

Pg cet: Gas Co. of Pottstown, Pa.—Stock Purchase.— 

See American Gas Co. above. 


Bridge Co.—Bonds Called.—Three first mort- 
gage bonds numbered 3, 9, 60 and 71, issued under the 
mortgage dated Oct. 1 1894, have been drawn by 
lot for payment on Oct. lat the Anthracite Savings Bank of 
Wilkes-Barre, Pa., trustee. 

Republic Iron & Steel Co.—New Directors.—Leonard T. 
Beecher and H. L. Rownd have been elected to the board to 
succeed C. A. Baird and A. W. Houston.—V. 85, p. 718, 603. 


Standard Milling Co.—Report.—For year ending Aug. 31: 
Fiscal Year— Net Earns. Int. on Bds. Div. on He Stock. Bal.,Sur. 
CO !  — ea .$688,572 $175,350 (2 44 %) $172,274 $340,948 
1905-06 _.._.._.. 468,150 179,850 (2 %) 137. 795 150,505 
—V. 85, p. 923. 





Standard Sewing Machine Co., Cleveland.—Decrease of 
Capital Stock.—This company on Aug. 31 filed at Columbus, 
O., a certificate of decrease in capital stock from $1,400,000 
to $1, 000,000. Secretary H. W. Corning says: 


The decrease in capital stock was thought to be necessary, | uch as 
the company did not need the additional capital. The fall 3 sid 400 000 
has been issued In first, secend and third preferred and common stock Issues 
On none of them have we been paying dividends. The company has issued 
one grade of new stock, common, for the $1,000,000 new capital and the 
former stockholders’ holdings have been redu to bring about the change. 
I do not know when we will pay dividends. Compare V. 78, p. 1279. 

Strowger Automatic Telephone Exchange, Chicago.— 
Terms of Settlement.—See Automatic Electric Co., Chicago, 
above.—V. 85, p. 226. 


Union Electric Light & Power Co. of St. Louis.—New 
Stock.—This company, controlled by the North American 
Company, has called a meeting of its stockholders for Dec. 2 
to vote on increasing the capital stock from $10,000,000 to 
$18,000,000, forthe purpose, it is understood, of providing 
for the cost of improvements and additions and for the re- 
tirement at or before maturity of the $3,000,000 5°, collateral 
trust notes due Feb. 15 1909. (Compare V. 82, p. 104; 
V. 79, p. 2751.)—V. 83, p. 269, 102. 


United Copper Co.—Flurry in Stock.—See reports on stock 
market on a preceding page.—V. 84, p. 1872, 1363. 


United States Express Co.— Dividend Increased.—The di- 
rectors on Tuesday declared a semi-annual dividend of $3 per 
share, payable Nov. 15 to stockholders of record Oct. 31, 
thus increasing the annual rate for the $10,000,000 stock 
from 4% to 6%, contrasting with: 

Dividend Record Since 1892. 
Year- (1892 1893 1894 1895 1896 to 1900 1903 1902 to May 1907 1907 
P. Ct.) d 0 3 _— 3. 4 yearly Nov., 3 

An offici ial sts veemnentt says 

The directors have taken this course not because of the recent unreason- 
able attacks of a certain small body of shareholders but because the directors 
have become convinced ,after consultation with the shareholders generally, 
that It is the judgment of the reasonable and conservative shareholders that 
a dividend of 3% should be declared at the present time. 

Eugene G. Kremer, Counsel for the shareholders’ commit- 
tee, is quoted as saying: 

U nited States 'F xpress stock Is divided Into 100,000 shares; of this the 
American and Adams interests hold 10,000 each. The shareholders’ com- 
mittee represents more than 50,000 shares. Outside of the express com- 
pany holdings, then, there are less than 30,000 unaccounted for. The 

charter requires a demand of two-thirds of ail the shareholders to call a 
meeting. Asa result, there has been no meeting of the stockholders since 
1862, and that is why, although we control a clear majority of the stock, 
we cannot compel a recognition of our rights. In view of the fact, how- 
ever, that money Is closer now than it was two months ago, we are satisfied 
with the 2 “<"Increase over last year’s dividend. Compare V. 85, p. 467,474. 

United States Gypsum Co., Chicago.—Dividend Payable 
in Treasury Railroad Stock.—A dividend of 24%% is an- 
nounced, payable presumably only on the preferred shares, 
in the stock of the Erie & Michigan Railway & Navigation 
Co., comprising practically all of the stock of the railway 
company in the treasury of the Gypsum Co. A Chicago 
paper says: 

The rallway has a capital of $100,000 (no bonds), and owns a road run- 
ning between Alabaster and Trav's City, Mich., a distance of 17 miles, and 
three lake steamers. It is stated that the earnings for the last year were 
about $8,000 net. The company has two locomot!ves.—-V. 84, p. 1365,630. 

United States Independent Telephone Co., Rochester, 
N. Y.—Sale of Jamestown Company.—Jamestown capitalists, 
represented by Arthur C. Wade of Jamestown, it is stated, 
have arranged to purchase this company’s interest in the 
Home Telephone Co. of Jamestown, N. Y.—V. 85, p. 809, 
669. 

Western United Gas & Electric Co., Aurora, Ill.—\Stock 
Interest. —See American Gas Co. above.—V. 82, p. 1327 








As is well known, many standard railroad and municipal 
securities are selling at the lowest prices that have been 
recorded for the past nine vears. To show the fluctuations 
Lee, Higginson & Co., Boston, have prepared a circular 
containing a series of charts which disclose graphically the 
fluctuations in prices since Jan. 1 1899, of the bonds of a 
number of representative q4railroad companies; the surplus 
earnings of each road above fixed charges; the fluctuations 
in prices of New York City 3% bonds due 1924, and Boston 
4%, bonds due 1936 for a period of ten years; also the 
average rate of yield of five selected issues of short-term 
notes at the various prices which have ruled at weekly 
pe riods during the seven months ending Sept. 30 1907. It 

seems that the average rate of yield of these short-term 
notes reached the highest point in August, but the rate of 
yield _ present prices is higher than at any time prior to 
Aug. 

The Philadelphia banking house of Edward B. Smith & 
Co., 511 Chestnut Street, is to-day offering American Gas Co. 
convertible collateral trust 6s, due Oct. 1 1914, at 100 and 
interest. Detailed circular on application. The firm’s New 
York office is at 7 Wall Street. 

—Messrs. Suffern & Son, Certified Public Accountants, at 
60 Wall Street, New York, have issued a very attractive 
circular in pamphlet form, entitled “Concerning Decisions,’” 
in which they point out the necessity of obtaining the most 
reliable information for making a wise decision. 


—The “Street Railway Journal’ of New York has issued 
the third annual edition of its “Dictionary of Electric Railway 
Material.” 
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THE BALTIMORE & OHIO RAILROAD COMPANY. 


EIGHTY-FIRST ANNUAL REPORT--FOR THE YEAR ENDED JUNE 30 1907. 





Office of the Baltimore & Ohio Railroad Company, 
Baltimore, Md., October 10 1907. 
To the Stockholders of The Baltimore & Ohio Railroad Company: 
The President and Directors submit the following statement of the affairs of the Company for the year ended June 
30 1907. 
The results from operation on the entire system were: 








| | Percentage 

Miles. Earnings. | Expenses. |v; et Earnings. of Expenses 

| ey |\to Earnings. 
The Baltimore & Ohlo Rallroad, inc luding ‘Baltimore & ¢ Ohio ‘Southwestern 2,243, 921 57 $54.8 880, 090° 8&5 $27. 363, 830 72 66.73 
< Controlled or Affiliated L Ines soeegnaneds aes OE 5 SEE TELE IE J 5 5.309, 002 92 4,151,936 17 2,157,066 75 65.81 








Grand Total Se coecececdedoceecesencesescessosesoosesceseeceseecessess la, 462. 10 $88, 552, 924 49 $59, 032,0 027) 02 $29,520, 897 4 47) ~ 66.66 











The general distribution of the earnings and of the operating expenses of The Baltimore & Ohio Railroad Company 
was as follows: 


OPERATING RESULTS OF THE BALTIMORE & OHIO RAILROAD COMPANY FOR THE YEAR ENDED JUNE 30 1907, IN COMPARISON 
WITH THE YEAR ENDED JUNE 30 1906. 














1907. 1906. | Increase (+) or 
| Decrease (—). 
Earnings ~ | 
From Freight Traffic -.............. a eee | $64,625,946 48 $60 ,002 204 32 +$4,623,742 16 
From Passenger Traffic... ~~~ atthe omen itch cela isn in Ee NPE AF. PERE 14:147.116 53 13,701 697 97 +445,418 56 
From Express Traffic cette ietat ue ediebe deb ihbcse didi ddadeiie ah 1,459,212 41 1,529,099 40 
From Transportation of Mails- shGids tn attains Uliticdsistnceentatiadl EES Se" Fe . 1 403 ,937 8&9 1,405 053 13 
From Miscellaneous Sources---.-.-.-.-.-.-~-- « siban pices EE EN ES ~ 607 ,708 26 754 001 2 27 
SE Ee Pe ee Ee $82, 43,921 57 _ $77, 392, 0: 156 09 
Exrpenses— | 
For Maintenance of Way and Structures Se eee eee eee ee eo $10,542,498 67 $9,330,859 21 | +$1,211,639 46 
For Maintenance of Equipment. -.-.-.....--- neta itnetaiewwen IP PEER 13,448,502 12 12,514,983 &3 +933 ,518 29 
For Conducting Transportation ...................... “ oalseentel cunnrericeil 29,380,155 58 26,198 468 63 +3,181,686 95 
For General Bupemecs ................ PS ESF ETF i 1,508 ,934 48 1 470 909 32 +38 ,025 16 
- - — ec | ee LD 
OD vccntctemeaduanade Snide dann ates hada aii ie $54,880 090 85° ~ $49, 515 220 99 + $5,364 869 86 
Net Earnings from Operation... ...-..-- uihbdainad pitimdesdkspepaebainited — ‘ $27, (363, 8 307 72 "$2 27. 87 6, 835 10 —$513, 004 38 
en ey I cd cade Geant haa adewehagh - 66.73 63. 98 +2.75 


The lines included in the foregoing table of operating results, and their respective mileage, aggregating 4,006.32 miles, 
appear in detail in table 28 of this report [pamphlet], subject to the exclusion of the 
Valley Railroad of Virginia, Cleveland Terminal & Valley Railroad 
Ravenswood Spencer & Glenville Railway, Cleveland Lorain & Wheeling Railway, 
Ohio & Little Kanawha Railroad, 
for which a summarized table follows: 


OPERATING RESULTS OF THE FOLLOWING LINES CONTROLLED BY OR AFFILIATED IN INTEREST WITH THE BALTIMORE & 
OHIO RAILROAD SYSTEM FOR THE YEAR ENDED JUNE 30 1907, IN COMPARISON WITH THE 
YEAR ENDED JUNE 30 1906. 
| ' | 


Comparison of 








1907. Net Earnings (‘Perc'ntage 

Miles. -———- —_—_—_—_— -————— — ——_ —- —— - — — — with 1906. of Expen 
| Net Earnings, Inc. (+) or ses to 

| Expenses. _from Operation. Dec. (—). Earnings. 

Valley Railroad of Virginia. $133,960 16 $53, 061 09 —$25 01 71.63 

Ravenswood Spencer & Glenville Railway 65,239 09 rs . 2 135.51 
Cleveland Terininal & Valley Railroad — a 2 13 77.54 
Cleveland Lorain & Whecling Railway-. s af 60.77 
Ohlo & Little Kanawha Railroad 83. 15 
455.78 $6,309,002 92 $4,151,936 17 $2,157,066. 75 +- $867,102 00 65.81 __ 


The gross earnings of The Baltimore & Ohio Railroad | ous sources decreased $146,293 01, due mainly to diminished 
Company for the year ended June 30 1907 were $82,243,- | receipts from elevators at Baltimore and wharves, ware- 
921 57, an increase over those of the preceding year of $4,- | houses, dining cars and hotels. 

851,865 48. The expenses of operation were $54,880,090 85, an in- 

Of this increase, $4,623,742 16 was from freight traffic, | crease of $5,364,869 86, of which amount $1,211,639 46 
the increase in tonnage porch sah being 3,113,163 tons, with was in maintenance of way and structures; $933,518 29 in 
an average earning per ton per mile of .570 cents, as against maintenance of equipment; $3,181,686 95 in conducting 
.560 cents in 1906. transportation and $38,025 16 in general expenses. The 

The most marked increases were in anthracite omit: 150,- | percentage of expenses to gross earnings for the year 1907 
199 tons; in bituminous coal, 980,339 tons; in coke, 307,169 | was 66.73 per cent, as compared with 63.98 per cent in 1906, 
tons; ores, 597,293 tons; iron and steel castings and ma- | an increase of 2.75 per cent, occasioned by the very consid- 
chinery, 516,771 tons; bar and sheet metal, 59,184 tons; | erable advances (approximating $1,154,000) in wages of 
there were increases in flour and other mill products aggre- | employees; the increase in cost of fuel and other su pplies, 
gating 62,945 tons, and in merchandise and miscellaneous | and the large expenditures charged to injuries to persons 
shipments of 458,818 tons, with a falling off in shipments of | by reason of the unfortunate train accidents at Woodville, 
grain to the extent of 122,028 tons; in hay, 49,402 tons, | Ind., and Terra Cotta, D. C. The specific character and 
and in pig iron, blooms and rails, 74,542 tons. The increase | amounts of the operating expenses, in comparison with 
in general average of earnings per ton per mile for the year | those of the preceding year, will be found in table 11 of 
was one-tenth of one mill. pamphlet report. 

The increase in earnings from passenger traffic was $445,-| The General Income Account of the Company shows the 
418 56, with an average earning per passenger per mile of | net income of the year, after the payment of interest on the 
1.956 cents, as against 2.006 cents in 1906. The number ! funded debt, taxes and all other fixed charges, to have been 
of passengers carried increased 1,323,014. $17 445,629 82, a decrease from that of the year 1906 of 

There was a decrease in earnings from express traffic of | $618,669 90. Against this net income there were charged 
$69,886 99, which, however, does not indicate a falling off | dividends of four per cent on the preferred and three per cent 
in the volume of business, but is due to other causes. Mail | on the common stock, the dividend of three per cent on the 
earnings decreased $1,115 24, and earnings from miscellane- | common stock payable March 1 1907 having been charged 
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against the surplus as of June 30 1906; an appropriation o 
$3,000,000 for extraordinary construction expenditures in 
the way of additions and improvements made during the 
year, leaving as the surplus of the year, to be carried to 
the credit of Profit and Loss account, $7 480,384 95. 

The Profit and Loss account as of June 30 1906 was $15,- 
823,643 05, and to this has been charged the three per cent 
dividend on the common stock paid March 1 1907 and cred- 
ited by reason of sundry adjustments $1,000,458 89, in which 
is included $634,278 59, increment of Insurance Fund, re- 
ferred to on a following page, and $336,486 60, adjust- 
ment of accrued taxes relating to prior years, referred to on 
next page, making the total to the credit of Profit and 
Loss account as of June 30 1907 $19,739,542 02. 

GENERAL INCOME ACCOUNT OF THE BALTIMORE & OHIO 

RAILROAD COMPANY (INCLUDING, BALTIMOR®. & OHIO 

Sour HWESTERN RAILROAD COMPANY) YE AR ENDED 


2 30 1907, ix. COMPARISON WITH THE YEAR 
ENDED JUNE 30 1906. 
(+) Ine. or 


1907. 1906. (—) Dec. 


$ 
82,243,921 57 77,392,056 09 +4,851,865 48 


Gross Earnings 
54,880,090 85 49,515, 220 99 +5.364/869 86 


Operating bk xpenses 


—513,004 38 


Net Earnings from Operation 27,363, 830. 72 27,876, 835 5 10 
Other Income— 

Dividend and Interest on Se- 
curitlies Owned 

Western Union Telegraph Com- 
pany Annulty- 

General Interest and Discount 

House Rents and Miscellaneous 
Recelpts oz 


3,047,182 76 3,048,663 15 —1,480 39 


60,000 00 
547,208 11 
380,625 53 


4, 035, 016 49 3, naz, 733 60 


60,000 00 Pere Tea 
181,361 64 +365,846 47 


357,708 81 _ +22,916 72 
+387, 282 80 


Gross Income . 31,398, 847 12 31,! 24, 568 70 —125 721 58 
Deductions from Income— 
Net E arnings, Washington 
Branch (Included in System 
Karnings) 249,050 66 
Interest on Bonded Debt, pay 
able by B. & RR 
Table 1 (paumanane 
Ground Rents and Interest on 
Real rstate Mortgages— 


375,894 10 —126 8435 44 


10,449,477 80 10,170,659 48 +278,818 32 


‘able 1 (pamphlet) - 117,274 80 122,092 85 —4,818 05 
car Trust Interest payable by 
B. & O. RR. Co.—Table 1. 12,276 69 21,208 35 —8,931 66 
Miscellaneous Rentals, &c.— 
Table 1 (pamphlet) .--- . 249,669 77 244,075 80 +5,593 97 
Taxes . 1,759,795 44 1,448,363 60 +311,431 84 


Misc. Improvements—Table | 7. 1,099,981 09 1,066,038 29 +33/942 80 
eee and Right-of- 
Vay Surveys and Maps---.- 15,691 05 11.936 51 +3,754 54 


13, 953, 217 30 13 460,268 98 _+402,948 32 


17,445,629 82 18,064,299 72 “—618,669 90 
From this Net Income for the Year 

the following amounts have been deducted 
Appropriation for C wasrepotion. Additions and 


Improvements > = 
Dividend on Preferred Stock, 2 
payable Sept. 1907 _. cow « * 565,244 87 6 965,244 87 9,965,244 87 


Net Income. 


- $17,445,629 82 


. $3,000,000 00 


ee on Preferred Stock, 2% 
able March 1 1907... Sle 200,000 00 
payable Sept. 1 1907_ 1,200,000 00 
Dividend on Common Stock, 3% 


Leaving Surplus, which has been carried to Profit and Loss. $7,480,384 95 
Ameos* to Credit of Profit and Loss June 30 
ee ... $15,823,643 05 


Deduct Dividend on Common Stock, 3 ° % pald 
BED © Ge cn te cnecnnecquecescooaen» 4,564,044 87 11,258,698 18 


Add Sundry Adjustments, Net Credit Balance ; _..---- 1,000,458 89 
Amount to Credit of Profit and Loss, June 30 1907 





The General Balance Sheet, table 2, shows an Increase In 
Capital Liabilities of ceaatiscetaalied rr : bond 

explained as follows: 

The additional Common Stock authorized 
Apri! 13 1906 was $27,750,000, of which 
there have been Issued to subscribers in 
shares or scrip, at par value. 

Common Stock has been issued in exchange 
fur Ten- Year Gold Convertible Debentures - 


$19,834,475 00 


$27,460,769 00 
134,000 00 


Total additional Common Stock Issued dur- 
fe. rs .--$27,594,769 00 
There were issued for Improvements, “Better- 
ments and Extensions as provided in the 
respective Mortgages securing sald bonds: 
First mortgage 4% Bonds 
Pittsburgh Lake Erie & W: est Virginia ‘System 
4% Bonds 525,000 00 
wall under the provisions of the New York Di- 
vision and Terminal Mor tgage. its First 
Mortgage 4° Bonds. - - - eae 


1,000,000 00 


1,050 ,000 00 


Total Issues... -- . $30, 169, 769 00 

from which deduct— 

Ten-Year Gold Convertible De 
bentures converted Into Com- 
mon Stock - 

And installments on " subserip 
tions to the additional issue of 
$27,750,000 Common Stock, 
which were —_ and taken up 
last year acvcctansesondaess 10,201,294 00 10,335,294 00 19,834,475 00 


$134,000 00 





In ‘Capital Liabilities Assumed” there is a net decrease 
of $82,244 78, the result of further payments on old equip- 
mnt trusts of the Monongahela River and Pittsburgh and 
West:rn Companies, a reduction in the outstanding unde- 
posited old securities and additions in Ground Rent Liens 
on property purchased. 

The $30,000 00 Ten-Year Gold Coupon 44% Notes 
which remained outstanding on June 30 1906 have been 
retired. 

Accrued Taxes and Ground Rents have decreased $507 ,- 
252 57, due to large payments during the year and the closing 
and adjustment of this old account, which has been carrying 

estimated payments during a series of years, to a basis of 
actual assessments and payments, to be maintained in the 
future. The amount carried to the credit of Profit and Loss 
by reason of this adjustment was $336,486 60. 





“Capital Assets’ show an increase in Cost of Road and 
Bonds and —— held by Trustees as security for the funded 
debt of $11,212,937 91, consisting of the proportion of con- 
struction es pehdlftatae of the year Pee to Cost of Road, 
$4,338,708 57; the transfer to Cost of Road of the cost of 
construction of the Mahoning Valley Western and Trumbull 
and Mahoning Railroads, aagregating $6,360,287 79, which 
had been carried in the account of “Due by Other Com ies 
as advances,” together with some adjustments made during 
the year, and of additional deposits with Trustees, under 
provision of the several mortgages, of securities of ‘sundry 
com anies acquired during the year. 

eal Estate”? has decreased during the year $26,222 91, 
which represents the differences between the sale and ac- 
quisition of certain properties, with some minor adjustments. 

“Equipment” shows a decrease of $1,583,109 46, which 
will be found to be fully explained on following pages. 

“Securities Owned’’—The ledger value of bonds owned by 
the Company, table 5, has increased $4,825,416 09; the 
principal increases being in the holdings of your C Jom pany’s 
own issues of bonds, made during the year account of im- 
provements, as provided in the several mortgages, and the 
acquirement of Cleveland Lorain & Wheeling Railway Con- 
solidated Refunding Mortgage bonds, $3,050,000 00, taken 
in settlement of advances nade by your Company for im- 
provements during the past several years; together with 
some decreases due to transfer of certain securities to the 
Insurance Fund investments, and to the transfer to other 
accounts of Chesapeake & Ohio Canal bonds of 1878, of par 
value of $500,000 00, which were held as collateral security 
for advances made to the Canal Trustees, of which the 
Trustees have redeemed and canceled bonds to the value 
of $240,000 00, and the remaining bonds, $260,000 00 in 
amount, are yet with your Company as collateral for ad- 
vances made. 

The ledger value of stocks owned by. the Company, table 4, 
has increased $297,813 05, due mainly to increased holdings 
of your common stock and the purchase of additional stock 
of the Staten Island Railway Company and to some adjust- 
ments made during the year. 

In “Current Assets’ there is a decrease in the item of 
“Due by Other Companies for Advances” of $8,473,861 02 
—the principal items of decrease being the reduction of the 
accounts against the Mahoning Valley Western and the 
Trumbull & Mahoning railroads, which were transferred 
to Capital Assets and now appear in “Cost of Road” and the 
adjustment of the account with the Cleveland Lorain & 
Wheeling Railway, in which your Company received the 
Refunding Mortgage bonds of that Company, as previously 
stated in this report; the foregoing, with some other minor 
adjustments involving increases, as well as decreases, make 
up the net decrease for the year in this account. 

The large increase in the account ‘‘Due by Individuals and 
Companies,’”’ $18,314,066 56, beyond the fluctuating char- 
acter of the items entering into this account, is occasioned 
by the advance of $17,042,952 84 by your Company in the 
redemption and acquisition of the bonds of the Chicago 
Terminal Transfer Railroad Company for the purpose of 
protecting the occupancy by your Company of its passenger 
terminus in Chicago, pending a judicial determination of the 
rights of the parties in interest. 


CONSTRUCTION AND BETTERMENTS. 


The aggregate expenditures for Construction and Betterments 





for the twelve months have been - - -........-....-...---. $9,022,768 36 
For the twelve months ended June 30 1906 they were. -__.-_ .- 9, 050 924 07 07 
A, QOROR Cho hc cnedaceceenase SCOGSRNOOtH RAs seeneauee $28, 155 71 71 


The detail of the $9,022,768 36 expended is shown in the 
statement of ‘“‘Analysis of Construction Charges,” table 6, 
which gives the character of the expenditures and the points 
at which they were made. ‘The general distribution as to 
locality was: 


ST Ci i nn an cnwesctesssheosnssate Sepensee ---- $14,022 11 
Philadelphia Division - - - - - - atencssucessostossccusdaveses . a———- 4 
ES Ss oc chcaneesctecdiwecdsoutesrns ee 9.168, 9: 
Cumberland Division - - - -.- - -- i ooioa dh te deat Mieattbeel pate 9,66 Hr 
Shenandoah Division - -- - - scab cesendbetes CGthowtn ie £43 80 
Monongeh Division ---- -- --- bts owence op wossas 168,715 79 
Wheeling Division. -- -- atptdeeaae SERIE: Sétig heel 370,512 97 
ow on 8, eee ods 45,300 29 
Conneillaville Division. .-.-....--.------.- imo ch asasttys 249,142 20 
Pittsburgh Division PRT Ee ; bation . 1,059,184 77 
New Castle Division ‘ cas ‘ és a 1227/5349 82 


Cleveland aes. . bias ama easnann ; 587,959 14 
Newark Division - cate al nial ne ne ey Seer = 





Chicago Division ape 416,772 46 

Southwestern Division. atte lalicdaia 402,703 64 
Wn new ccemencnsnscestecaneseesascnesbarsessaseny $9,022,768 36 
Which amount was charged: 

Capitel Acasubt, Gast of MoOd..........- cco ccccccescusss $4,290,008 57 

Railroads in General Account-.-_------------- . 1,684,059 79 


Income Account, we the appropriation out ‘of ‘Surplus 


Income of the year- - - . 3,000,000 00 





In addition to the foregoing, there were charged direct to 
the Income Account of the Company during the year the sum 
of $1,099,981 09, and to the Railroads in General Account 
$220,600 55, the character of such expenditure and the lo- 
cality being given in statement of ‘‘Analysis of Miscellaneous 
Improvements Charged to Income,” table 7. These im- 
provements were in the nature of substantial betterments 
and additions to the property, but were not capitalized, nor 
were they considered as properly chargeable as an expense 








rine Os = by SERS TESST es" 





1010 


THE CHRONICLE 


[Vou. uxxxv. 


= 








incident to operation. The general distribution as to lo- 


cality was: 


Philadelphia Division 
Baltimore Division 
Cumberland Division 
Shenandoah Division 
Monongah Division - - - -- 
Wheeling Division--.-- 
Connellsville Division - . 
Pittsburgh Division... .....-.- hahaha 
i |) See eee 
Cleveland Division- .- 
Newark Division - ---.-- 
Chicago Division - - : 
Geuthweseers Divistes .. ....cccccecescececcecesse- 


$93,268 97 
439,203 19 
23,304 92 
4,004 22 
68,933 88 
23,348 71 
52,551 91 
151,534 39 
14,337 02 





ALEVE AO AAT “5,092 94 
99.807 72 


Total... ccccasccausuumueecesasenesuseess coc cs 00<c0<508) SI9581 66 


On the Baltimore & New York Railway the improvements 
at Linden Junction and the extension of yard at Cranford 
Junction have been completed and additional right of way 

urchased. 

Philadelphia—A new hay warchouse, 80 feet by 244 feet, 
located at Race Street, has been built and put into service. 

Work on the new engine terminal and classification yard 
at East Side has progressed; there have been completed coal 
tipple, sand house, machine shop, blacksmith shop, boiler 
and engine room, store and oil house, two-story trainmen’s 
building, two-story yardmaster’s office and ash pit; consider- 
able track also has been laid; the 25-stall engine house is 
still in course of construction, also a water-treating plant, 
interlocking plant, two signal towers, water supply and fire 
protection, track laying and filling. 

At Locust Strect additional interlocking has been installed. 

Darby—A new 15-ton pillar crane has been erected. 

Bay View—Signal tower and new interlocking have been 
installed. 

Between Philadelphia and Baltimore various pieces of 
additional right of way have been purchased. 

Baltimore—Considerable property has been purchased for 
the enlargement and extension of Camden Yard, and for 

roposed new line, with elimination of grade crossings, from 

amburg Street to Curtis Bay Junction. 

The construction of the new double 50-stall engine house 
at Riverside, machine shop, oil house, coal tipple, sand 
house, turn-table, of additional heating, lighting, water- 
supply and fire protection, together with grading and con- 
siderable track laying, has been completed; there are still 
under construction some track laying and filling, new elec- 
tric interlocking plant and a few small items. ‘The old 
buildings are being torn down and the space formerly occu- 
pied will be covered with tracks. 

Mount Clare—The saw mill, which was destroyed by fire, 
has been rebuilt and enlarged; considerable new and addi- 
tional shop machinery has been placed in the shops. 

Locust Point—The work on new Pier 8, to which allusion 
was made in report of last year, progressed and approached 
completion, when it was interrupted by accident. Con- 
ditions are now nearly ready for resumption of the work. 

A new grain belt conveyor has been installed in Elevator C. 

Hollofield and Davis—The new double-track improvement 
between Hollofield and Davis, a distance of 15,917 feet, 
which was referred to in report of last year, has progressed 
steadily and is now nearing completion. 

At Brunswick the extension of the present yard has steadily 
gone forward, the grading and track work being about 80 
per cent completed. This yard, together with an interlock- 
ing power plant to be installed, will be finished during the 
coming fiscal year. When completed this improvement 
will cover an area of 117 acres and will include an east- 
bound receiving yard of 16 tracks with a capacity of 65 cars 
each, a car repair yard with a capacity of 120 cars, an east- 
bound classification yard of 36 tracks, with a capacity of 65 
cars each and an eastbound solid train yard of 4 tracks with 
a capacity of 65 cars, with a gravity hump between the re- 
ceiving and classification yards. 

Washington—The grading for the joint coach and engine 
yards, located north of New York Avenue extended, between 
Florida Avenue and Langdon, has been about 95 per cent 
completed and about 70 per cent of the tracks has been 
laid. The two 25-stall engine houses, machine and biack- 
smith shop, oil house, store house, signal tower, battery- 
charging station, boiler house, two-story enginemen’s build- 
ing, car repair shop, locker and wash room building, sand 
house and steel coal tipple, are about 98 per cent completed; 
there are under construction a four-story store house, power 
plant, 150-foot brick chimney, oil house and three bedding, 
airing and carpet cleaning sheds. The Rhode Island Avenue 
bridge has been completed; also the New York Avenue bridge 
to within 10 per cent. 

Gaithersburg to Germantown—The double tracking be- 
tween these two points, mentioned last year, together with 
interlocking at the ends of double track and the construction 
of station at Gaithersburg, has been completed. 

Barnesville to Dickerson—This improvement, providing 
for double tracking between these points, the elimination of 
the wooden trestle at Little Monocacy bridge, interlocking 
at the ends of double track and new station at Barnesville, 
which received notice last year, has been completed. 

Orleans Road to Great Cacapon—The extension of the 
westbound passing siding from Orleans Road to a point near 
Great Cacapon, 614 miles, has beer completed. 

Hansrote to Baird—The extension of third track from 
Hansrote to Baird, with additional passing siding at Magnolia, 





interlocking, switches, etc., at Magnolia and Hansrote, and 
water station at Magnolia, have been completed. 

Evitts Creek—New interlocking is being installed. 

Cumberland—The grade crossing at Old Town Road has 
been eliminated. 

Keyser—A new car repair shop and new caboose tracks 
in the yard have been finished. 

Woodford to Webster—The extension of double track has 
been completed. 

Parkersburg—Terminal and yard facilities.—A new 6-stall 
engine house, machine shop, store room and oil cellar, and 
considerable track have been completed; there are now 
under construction tracks, coal tipple, sand house, single ash 
pit, under-grade crossing at East Street and some minor items. 

On the Connellsville Division, near Fairmont, the new 
bridge over the Monongahela River and the approaches to 
same, have been completed and put into use. 

Wheeling—Passenger and Freight Terminals.—This con- 
struction has progressed steadily during the year. The new 
line substitutes a 1.3 per cent grade (the ruling grade on the 
line between Wheeling and Pittsburgh) for a 3 per cent un- 
compensated grade and a curve of 17 degrees, equivalent 
to a grade of 3.5 per cent. This work involves the con- 
struction of masonry abutments, pier and retaining walls, 
excavation for street depression, changes of tracks and street 
ear tracks, steel work for elevated tracks from Main Street 
to Chapline Street, new passenger station, 90 feet by 250 
feet, power plant, two umbrella sheds, each of 620 feet length, 
and some minor items. The work is well advanced and 
should be completed within the year. 

McKeesport to Wheeling Junction—The construction of 
third and fourth tracks has been somewhat retarded, owing 
to the difficulties in obtaining right of way and the necessary 
ordinances. At Braddock a new passenger station, 32 feet 
by 120 feet, and freight house, 40 feet by 400 feet, have been 
completed. 

At Glenwood additional machinery and tools have been 
installed in the power house and shop, the yard has been ex- 
tended and additional land purchased for further extensions. 

Pittsburgh—Additional property has been purchased for 
the Try Street yard; 33d Street and Liberty Avenue yard; 
ore yard, and additional tracks have been laid. 

The Glade Run trestle on the Butler Branch of the Pitts- 
burgh Division has been replaced with a steel girder and 
masonry structure. 

Youngstown— Plans have been prepared for 
freight house and track facilities at this point, 


an additional 
and property 


| purchased for the purpose. 


Akron—A portion of right of way has been purchased for 
the proposed new “Gulch line” near this point. The con- 
struction of this line will shorten the distance 5,800 feet, 
securing better alignment and grades and eliminating con- 
siderable curvature, substituting grades of .3 per cent com- 
pensated westbound and .37 per cent compensated east- 
bound for 1.25 per cent grades in both directions. 

Sterling to Nova—tThe construction of a second track from 
Sterling to Nova, a distance of 25.7 miles, with passing 
sidings at Sterling and near Homer, westbound siding east 
of Lodi, and interlocking and re-arrangement of tracks at 
Sterling, with necessary passenger and freight stations, 
water supply, etc., has progressed steadily during the year 
and is now well advamced, and should be completed during 
the next year. 

Lorain—17th Avenue Yard.—A new round house, shop 
buildings, turn-table, water station, coaling station, ash 
pits, etc., extension of present power and lighting plant, 
and new car repair yard, have been completed. 

Cleveland—The construction of a 10-stall engine house, 
machine and blacksmith shop, with 125-foot brick chimney, 
boiler and engine room, store and office building and oil 
house, trainmen’s and shopmen’s building, sand house, coal 
tipple, ash pit, water supply and fire protection, extension 
to power and lighting plant and car repair shop, and consid- 
erable yard and track work has been completed; there are 
now under construction track work, yardmaster’s office, 
shaving shed, locker room, carpenter shop and some minor 
items. ‘The entire improvement should be completed within 
the next year. 

Newark—There has been constructed a 25-stall engine 
house; also two-story office building, store room and oil 
cellar, sand house, coal tipple, 80-foot turn-table with 
electric motors for turning it, and new machinery and tools 
have been added. There yet remains to be completed the 
water supply and fire protection work. 

On the line between Columbus and Newark, used jointly 
by this Company and the P. C. C. & St. L. Ry. Co., addi- 
tional third tracks have been constructed between Central 
City and Outville, 34,320 feet, and between Summit and Big 
Walnut, 32,525 feet. There yet remains to be installed 
some interlocking and other work of minor character. 

Chicago Junction—A new 25-stall engine house, machine 
and blacksmith shop, with 125-foot brick chimney, store 
and oil house, sand house, coal tipple and considerable 
grade and track work have been completed. 

Byers Junction to West Junction—The second main track 
has been completed a distance of 7.48 miles, with 2.45 miles 
of sidings. 

Portsmouth—Additional property is being purchased at 
Market and Fourth Streets on which to construct team 
tracks and freight house to handle increased freight business 











Oct 19 1907.) 


THE CHRONICLE. 


O11 








Mitchell—Additional yard tracks and sidings have been 
constructed at this point to provide facilities for the increased 
business. 

Madeira to O’ Bannon—Second track work and new station 
at Loveland have been completed. 

During the year new stations have been erected at Ijams- 
ville, Doubs, Gaithersburg, College, Tunnelton, Cameron, 
Littleton, Maggie, Holgate, Uniontown, C.; Curtin, 
Allingdale, Orlando, Hollsopple, Bruceton, Harmony Junc- 
tion, Braddock and Loveland, and there are now nearing 
completion stations at Mt. Vernon, Cambridge, Sandusky 
and Fostoria. 

The work of strengthening bridges for heavy power is 
steadily progressing, as indicated in the tables. 

There were 1,245.14 miles of track ballasted; 77,306.29 
tons of steel rail laid of 100 and 85 pounds to the yard, 
and 1,942,381 cross-ties used in renewals and construction. 

77.11 miles of sidings, 5.01 miles of main track, 33.76 
miles of second track, 11.56 miles of third track and 6.89 
miles of fourth track were built during the year. 


WASHINGTON TERMINAL. 


This construction has continued without interruption and 
steady progress has been made. The expenditures of the 
Washington Terminal Company to June 30 1907 aggregate 
$12,207 ,682 30. 

The exterior of the Washington Terminal Station, except 
cleaning down, pointing and dome roof, is completed; the 
interior of the east wing is 96 per cent advanced; the central 
section, 90 per cent; the west wing, 60 per cent; the con- 
course, 96 per cent; train sheds and platforms, 90 per cent; 
express building, 95 per cent; power house, 98 per cent; 
tracks, 92 per cent; interlocking and signal apparatus at 
K Street, 80 per cent, and at ig peepee Avenue, 60 per 
cent; and the filling for the plaza, 95 per cent. All masonry, 
bridge work and filling, tunnel and girder work on both the 
north and south approaches have been completed. 

It is expected that train service will commence October 
27 1907. 

EQUIPMENT—LOCOMOTIVES AND CARS. 

During the year the following new rolling equipment was 
added to your service: 1 Electric Motor, 5 Passenger cars, 
250 Freight cars and 1 Service car; the total equipment as of 
June 30 1907 being: 





CREED ct disecunanpetGrdanddseidncesandamminth tend 1,951 
RD Ge Sinn gnktanckbtadnwendcsdansnnbacehenene 1,176 
DEGREE GEE CEERERE... 2. nc nccncencccnscscescs seinen i-accaaiteaibbiabad sheames 83,500 
SRE GHP GE 44s tewadn cntsradsmscudeketnmnerinmenninis 2, 
carried in the following accounts: 
—Cars 
Locomotives. Passenger. Freight Service 
Baltimore & Ohio Rallroad--.--_--.. 1,412 890 59,840 2,080 
Baltimore & Ohlo Equipment Co-- 249 gem 9,700 “6% 
Baltimore & Ohio Southwestern RR. 176 188 9,164 627 
Affillated Lines-.-.-.-.-.----.-- a | 98 4,796 257 
1 951 re 176 83,500 2,964 


as further explained below, and in table 18 of pamphlet 
report. 


The Baltimore & Ohio Railroad Company. 

Referring to table 18 (pp. 50 and 51), Eightieth Annual 
Report, it will be seen that the entire equipment owned 
by the Company in service June 30 1906 comprised: 

1,432 Locomotives 907 Passenger cars 
6 Electric Motors, 63,975 Frelght and Service Cars, 
10 Spare Tenders, 

There have been charged to this ac- 
count during the fiscal year— 

Through purchase and construction 
at Company’s works: 

1 Electric seater, 

32 Freight car 


$48,872,028 68 


5 Passenger cars, 


1 Service car, $140,081 58 


Through bette rme ents applied to Passenger ‘Cars. 1,136 00 
And in course of adjustment of rec- 

ords, there have been restored in the 

current year: 
37 Freight and Service cars, 6,520 00 


- 147,737 58 


$49,019, 766 26 
Credits have been made for record 
value of: 
27 Locomotives, 10 Spare tenders, 17 Passenger 
cars and 2,130 Freight and Service cars ‘‘put 
out of service’ through condemnation, wreck, 
sale, fire and destroyed on foreign roads------ $508,760 64 
and for depreciation of equipment--_-....-.--. 1,292,615 56 
_———-_ 1,801, 3876 20 20 
$47,218, 390 06 
value June 30 1907 of: 


1,405 Locomotives, 890 Passenger cars, 
7 Electric Motors, 61,920 Freight and Service cars. 


The amount of reduction of Equipment ($1,801,376 20), 
less salvage on equipment “‘put out of service,’’ was charged 
to Operating Expenses. 

Note.—5 Passenger coaches were changed to service cars during the year, 

THE BALTIMORE & OHIO EQUIPMENT COMPANY. 

The equipment supplied through this Company during 
the year was: 

SBD PRES Gin cn ccccenwtasuwnennaseedsusiscssnancae 
making the total equipment supplied to June 30 
1907: 

249 Locomotives and 9,700 Freight cars..........-...-.-- 


being the 


$214,076 00 


15,114,451 50 





The Baltimore & Ohio Southwestern Railroad Co, 
Referring to table 18 (p. 53, Eightieth Annual Report), 
it will be seen that the entire equipment in service June 30 
1906 comprised: 


184 Locomotives, 194 Passenger ears, 
10,254 Freight and Service cars, $ 


In the course of adjustment of records, there 
have been restored in the current year: 
5 Freight cars and 1 Service car, 


5,262,309 37 


630 00 
$5,262,939 37 





Credits have been made for the 
record value of: 


8 Locomotives, 5 Passenger cars and 470 Freight 
and Service cars ‘‘put out of service” through 
wreck, condemnation, fire, sale, and destroyed 
on fureign roads....-.......-....- bans Sp et $119,933 00 
and for depreciation of equipment..........- 139,232 20 
—_—_—___— 259,165 20 
$5,003,774 17 
being the value June 30 1907 of: 
176 Locomotives, 188 Passenger cars and 9,791 Freight and Service cars. 
Note.—1 Passenger coach was changed to service car during the year, 
The. amount of reduction of Equipment ($259,165 20), 
less salvage of equipment “‘put out of service,’’ was charged 
to Operating Expenses. 


MARINE EQUIPMENT. 


The amount at debit June 30 1906, i General i the value of 
Marine Equipment, as shown on yeneral - eppeed Sheet 
(page 20) of the I. ight'eth Annual Report was........... 

There have been charged this account during the year for 

construction of the following: 

Steam Derrick Lighter Antietam........-. .. $13,500 00 
Open Lighter - — ng A TPR a a 5,748 65 
leton 5,748 60 

Covered Lighter 5 ole pahehhermenennneen 5,380 65 
Car Float 73-f 22,000 00 

a - 74 22,000 00 

ae 21,800 00 


$1,025,233 04 


Balance of payments on account of: 


Open Lighter Connellsville ..............-. 368 00 

a ne Scien nchhadmendadee 368 00 

" es | a eee 368 00 

- ~ DEE occsunnedtonacus 368 00 

- Bs svuwncmatavsanenanee 368 00 

gene Lighter ‘Ohio + EE OSE Tan 9,086 26 
Purchase of Southern Ry. Co.’s one-half interest 

“tS, 2. 2... eee 3,400 00 

Payment on account Car Float 76-P_.......... 7,000 00 


117,504 16 
$1,142,737 20 





Tot 
There ~— been ey this account during the 
year sessunt sale of: 
Barge 52 B 
Interest in ok Sea 


3,400 00 
a 8,975 00 


THERE, ncincne nn we ctane tarp sncnusnunesasgaeebeee $1,133,762 20 


and there has been credited this account as of June 30 1907, 
and charged to Operating Expenses, account of annual 


OC seri __ 38, 000 00 


Total value Marine Equipment, June 30 1907__....-.-. “$1,05 095,762 20 
SSeS 


being the value of: 
14 Steam Lighters and Tugs, 
125 Barges, Floats and Scows, 


INSURANCE FUND. 


The value of the Insurance Fund on June 30 1906 was 
$724,121 07 and the estimated value as of June 30 1907 is 
$902,360 09, an increase for the year of $178,239 02. In 
addition to the original cash appropriation of $250,000 00 
made in 1901, there now appears on the general books of 
your Company the increment to this fund since its inception, 
$634,278 59, which amount has been credited to Profit and 
Loss account. The character of the assets of the fund, and 
its investment, will be found in table 8 of pamphlet report. 

RELIEF DEPARTMENT. 

The report of the Relief Department for the twelve months 
ended June 30 1907 will be printed for distribution to mem- 
bers as customary. The operations of the Department, 
covering the Relief, Savings and Pension features, will be 
found in table 9[pamphlet]. The Pension feature is entirely 
maintained by contribution from the Company, and not by 
i's employees. 


2 Pile Drivers, 
1 Wharf Boat. 


GENERAL. 
The operations of the year indicate a continuation of the 
general business prosperity which has prevailed throughout 


the country, the participation in which by your Company is 
evidenced in the increased volume of traffic handled and the 
gross earnings therefrom. ‘The expenses of operation have 

been largely augmented by the increased force essential to 
the proper care of the large volume of traffic and by increases 
in the compensation of your employees, whose claims have 
been met in a liberal manner. 

The year has also been marked by legislation on the part 
of the Federal Congress, in a revision of the Act for the regu- 
lation of commerce through what is known as the Hepburn 
Bill, which was adopted on June 30 1906, becoming effective 
sixty days thereafter. Under this Act, the authority and 
duties of the Inter-State Commerce Commission were en- 
larged, and that body charged with the formulation of a 
uniform system of accounting to be observed by all public 
carriers engaged in inter-State traffic. 

The co-operation of the carriers, through their representa- 
tive accounting officers, was invited, and there have been 
published by the Inter-State Commerce Commission, as 
effective July 1 1907, a Classification fo Operating Revenues, 
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a Classification of Operating Expenses, a Classification of | 
Expenditures for Road and Equipment (Construction ac- 
counts), and a Classification of Locomotive, Car and Train | 
Miles, to which all carriers will be required to conform, to | 
the exclusion of other methods, from the above date. The 
Commission has also in hand other features of accounting | 
regulation, which will be published and made effective as | 
such may be determined. . | 

In addition to the above, there has been legislation on the | 
part of a number of the States which threatens most serious 
eonsequences to the carriers affected thereby. This action | 
has been mainly confined to a reduction of the .charge for 
the transportation of passengers to a maximum rate of two 
cents per passenger per mile. The States whose action 
affects your lines, and the dates such action became effective, 
are: Virginia, July 1 1907 (with an exception as to B. & O. | 
lines), fixing the maximum at 3 cents per passenger per mile; | 


West Virginia, May 21 1907; Ohio, March 10 1907; Penns: ‘i 
vania, October 1 1907; Indiana, April 10 1907; Mllinc’s, 
July i 1907. A compliance with the above legislation Te- 
quired a revision of passenger tariffs and rates, and it cannot 
be said at this time with any positiveness to what extent 
your passenger earnings will be affected; that the reduction 
will be considerable admits of no reasonable doubt. In 
some sections the incentive to travel may afford some pos- 
sible compensation, but in others nothing of this character 

can be looked for, and the result as a whole is problematical. 

* * * * * * 

The President and Directors take great pleasure in ac- 
knowledging the faithful and efficient services of the officers 
and employees during the past year. 

By order of the Board, 

OSCAR G. MURRAY, 
President. 








GENERAL BALANCE SHEET 


YEAR ENDED JUNE 30 1907. 





CAPITAL ASSETS. 


Cost of R ad including Bond s and Stoc ks pledged “with Trustees" as 
security for Funded Debt issued 
Cost of Road 


$165 066,928 47 


c Comparison with June | 30 1906. 


Increase. Decrease. — 


310,542,932 
) 


Bonds and Stocks held by Trustees 174,605,265 11 670,005 
$339 672,103 58 
Real Es 
Ban us $6,878,752 93 $26,255 59 
Property at Washington, D. C ¢ 583,584 54 32 68 
7,462 337 47 
Gas and Electric Plants 711,947 81 15,020 01 


Equipment 








Rolling Stock $47,218, P 1 653,638 62 
Marine Equipment 1,095, 70,529 16 
: - 48,314,152 26 
Total or $396 160,631 12 
Securities Owned | 
Bonds 
Baltimore & Ohio Rallread Co 379 27 2,395,424 15 
Sundry other Companies 109 11 2,429,991 94 
a 25,397,488 38 
Stocks | 
Baltimore & Ohio Railroad Co $1,215,845 18 eae 193,816 20 
B. & O. Equipment Co 1,000 000 00 1,000 00 


Sundry other Companies 


Total 
New Bonds and Stocks held to retire old securities 
Insurance Fund 
Materials on hand - 
CURRENT ASSETS. 

Cash In hands of Treasurer 
Cash on deposit with fiscal agents to pay coupons 
Due by other companies for advances 

B. & O. Equipment Co 

Other Companies 


Due by Individuals and Companies ‘ ba 
Traffic gy ed = ef 
Due from Agent 

Loans and Bills ‘Rece ivable- 

Miscellaneous 


ee eee . nee 


30 ,231,81 


$14,114,451 50 
1 1703, 325 91 


5 39 - | 102,996 85 
— 32 447,660 57 
55, 845 5,148 95) 
1 ‘ 4,485 00 
9 634,278 59 


ue 3 884,278 5 
1,022;141 28 


° 
y 
6,371,071 32 


2,967,142 94 


$5,914,377 87 | 
: : | 3/450 00 


5,759 80 





| 


| 
le 
E 


| 
| 77 41 8,473,861 02 

| 40 42 18,314,066 se) 
 SSaeaaiiaaeT tas. 91,897 57 

82 16 881,195 01} 
215 75 pe 9,947 58 

62 95) __ 78,360 40 

-| 


| 55,018,657 47 


$515, 428,212 66 $24,121, 112 4: 
' 





CAPITAL LIABILITIES. 


Capital | Stoc k— 
Preferred 
Common 
Pald on subscriptic n to additional! Issue of $27,750,000 Common 


"Stock 


Peated Debt- 
Prior Lien Three and One-Half Per Cent Bonds - —F 
First Mortgage Four Per Cent Bo 


nds 
Pittsburgh Junction and Middle Div. Prior Lien Three and One-half Per Cent Bonds 


Southwestern Div. Three and One-half Per Cent Bonds re 
’ Ten Year Gold Con. Debenture Four Per Cent Bonds a 
: Pitts. Lake Erle & W. Va. Four Per Cent Refdg. Bonds 


. New York Div. and Terminal Four Per Cent Bonds 


Capital Liabilities Issued _ 
Monongahela River RR. Co. First Mtge. = 
West Va. & Pitts Pia Co. First Mtge. 4° Bonds biel 
Schuylkill Riv. E. S. RR. Co. First Mtge. 4% Bonds : 

Ground Rent L He a s Lktwhwebked 
Real Estate Mortgages dann 


5% Bonds 


Old Bonds and Stocks not ar posite d under plan adiaarsaanieal aad 


Monongahela River RR. Co. Car Trust Warrants 
Pittsburgh & Western Ry. vo. Equipment Trusts 
Capital Liabilities Assumed - ‘ 


TEE ndeineeseebeanadeessaacnn< bala 
CURRENT LIABILITIES. 


Accounts Payable for current expenditures— 
Audited Vouchers ada ae 
Pay Rolls and U ne ‘aimed Wages a aa 


Loans and Bills Payable Satetetead 
Funds and Accounts of controlled com panies— 
Miscellaneous on 
Washington Branch, Including annultles - ~~~ -- ; 


Traffic Balances. 

Matured Interest on Bonds unpaid 

Accrued Interest on funded debt a on 

Dividends on Stock unpald—Declared, but not due - 
Due, but not called for dpaa 


Accrued Taxes and Ground Rents $b inenttertimead ohm 


| 
$2,817,989 04) 
3,343,610 06) _- 


$1,637,502 14). 
345 625 86) - 





| | | Comparison with June 30 1906. 


| | Decrease. 


$60 000 ,000 00 
} 1 152,174,829 00! - 


| —_—_————— |212,174,829 00] 


$10,201,294 00 


| $75,000,000 00 

| 73,000,000 00) . - biwnk= eal 

s| «618,810,530 00 | 

| 45,000,000 00 | 
134,000 08 


140,000 00) __ 4 er 
| 37,339,900 00 __- | 525,000 00 
| 5,000,000 00: _ | 1,050,000 00) 
|———_——_——-| 249,290,430 bad | 


$461 465,259 00) 


4,000 ,000 00 
5,000,000 00 | 
1,082,280 41) ___- | 

| 20,000 00 

“ 128,900 97) __- ee at | 
| 109,000 00 7 i= Ren a a | 
55,000 00 Sea a e 
-- | 
| 
} 


| 
| $700,000 00 


48,391 25} 


3,626 03 
50,000 00 
77,000 00 


469,625 98 


$6,161,599 10) 





side lia ian etindada 30,000 00 


830,938 51 








—— "1,983,128 00 
ee: eee eee 479,192 08 
tin tial 5 $$ SRE re 33,094 38 
ion fF 6 6B eee j “15,773, 84) 
“$5, 765,: 244 87! .. SES EES al 827,843 07| 
67,975 63) _- Lett aT FH 7,248 92 
Sf 5,833,220 50 | 
ean enw eae 39 26) --...--------- —T nauk 507,252 57 
98,728 39) 


Relief Departments 
Miscellaneous ~~... -- Sind _ 


tal i - On Sd wnsweseccensecsassenconesesuese lecenes Spinks 


Profit and Loss_ .. - 


140,916 63 


32, 
| 2,385,110 52 
1,364,825 87 





23,128,230 26 
19.739 542 02 3,915,898 97 


$515, 428, 212, 66, $24,121, 112 42 





The above General Balance Sheet presents an accurate and true statement of the —a of the Company as of June 


30 1907. 





. D. BULKLEY, Comptroller. 
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THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY. 





TWENTY-SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1907. 


To the Stockholders: | 
The Board of Directors herewith submit their report of | 
the operations and affairs of the Rock Island Lines for the | 
fiscal year ended June 30 1907. 
The results of the operations for the year were as follows: 
Gross earnings (increase $9,000,561 86, or 
EAE BE GE nok cn cnn nnséancescpeeen aera a 
Operating expenses (increase $5,977,083 47, 


SE Ree Ie SD ccncdncvacscaencatane .. 41,044,142 00 


Net earnings (increase $3,023,478 39, or 
Dee Se CP ciadanwcesanens 
NE Sia caida ceidanccwescscagmane om 


$19,194,277 91 

745,181 71 
= $19,939,459 62 
. $1,676,038 31 


TE SRNR. 8 bn he pewernnesns os Sidebiots 


, RE ey a se 
IE son cscedinaitcarphicn nth eos acne : rece Te 8,279,300 02 
pS ee are mio wekese® 1,233,604 22 11,188,942 55 


Net income, after providing for all charges, being 11.6 per 
cent on capital stock ($75,000,000 00)_____..---- 2 
Dividends paid (5% per cent on capital stock) ---...-...--- 


$8 750,517 07 
4,116,728 00 


Surplus for the year (increase $2,525,509 53)_-....-..-.--.- $4,633,789 07 
The increase in gross earnings was disposed of as follows: 
Increase in expenditures for maintenance of the property 

(road and equipment) s . $1,974,568 87 


Increase in cost of movement and administration... -_-.-- 4,002,514 60 
Leaving in net earnings (33.5 per cent of gross increase) - - 3,023.478 39 


Total increase In gross earnings - - - - eee Ul 
For comparative income account in detail see table below. 
The property of the St. Louis Kansas City & Colorado 

Railroad Company was taken over for operation on October 1 

1906. The greater portion of the cost thereof was carried 

last year in the general balance sheet as advances for con- 

struction and equipment. 

The capital stock of The Chicago Rock Island & Pacific 
Railway Company outstanding at the close of the previous | 
fiscal year was $74,847,600, and has since been increased by 
the issue of $6,500 in exchange for a like amount of capital 
stock of the Burlington Cedar Rapids & Northern Railway 
Company. 

The amount of capital stock shown on general balance 
sheet as outstanding June 30 1907 represents: 

Capital stock of The Chicago Rock Island”& Pacific Railway 
ompany, issued and outstanding- --.._-- scan keihin A $74,854,100 00 

Capital stock of the Burlington Cedar Rapids & Northern 
Railway Company and Rock Island & Peoria Railway 
Company outstanding, for the purpose of taking up which 
there is reserved a like amount of the capital stock of The 


Chicago Rock Island & Pacific Railway Company- ------ 145,900 00 





Total authorized capital stock of The Chicago Rock Island 
DesiGs Tawar GoaeGl - os casa sc cccccccecqensl $75,000,000 00 

Of the outstanding capital stock of the Burlington Cedar 
Rapids & Northern Railway Company, $5,000 is in the 
treasury of your company. 

During the year the funded debt increased $15,880,000, | 
for the details of which reference is made to table below. 

The cost of property and franchises increased $18,180,- 
162 06, details being shown in table below. There were also 
expended $4,375,221 38 for additions and improvements 
as follows: 

Right of way and real estate, $323,361; widening cuts and 
fills and drainage, $322,368; grade and alignment improve- 
ments, $116,572; track elevation and depression, $4,240; 
bridges and culverts, $708,415; ballast, $1,058,509; heavier | 
rails and fastenings, $243,542; telegraph and telephone lines, | 
$19,744; fences, road crossings and signs, $15,012; signal | 
and interlocking plants, $220,510; shop machinery and tools, | 
$904; road department tools, $3,167; freight stations, $74,902 
passenger stations, $37,872; combination freight and pass- | 
senger stations, $29,407; other transportation department | 
buildings and fixtures, $32,006; road department buildings 
and fixtures, (credit) $1,128; shops, engine houses and turn- 
tables, $128,222; fuel stations, $54,208; water stations, 
$95,114; electric light plants, $704; grain elevators, $97 ,846; 
miscellaneous structures, $47,805; passing tracks, $181,493; 
main tracks, $13,478; house and team tracks, $44,558; | 
industrial tracks, $127,120; yard and other tracks, $375,271. 

The line Fordyce to Crossett, Ark., 56.85 miles, was put 
in operation February 1 1907, and the line Tinsman to Eldo- 
rado, Ark., 35.81 miles, on June 23 1907. These two lines 
compose what was reported a year ago as the uncompleted 
portion of the Little Rock & Southern Railroad, now a part 
of the Rock Island Arkansas & Louisiana Railroad. That 
road is laid with 60-pound steel rail and is ballasted with 
gravel. Standard Rock Island buildings and bridges, in- 
cluding a first-class brick depot at Fordyce, Ark., have been 
erected. 

Trackage rights have been obtained over the rails of the | 
Louisiana & Arkansas Railway Company and the Louisiana 
Railway & Navigation Company to carry the line to Alex- 
andria, La., and it is expected that the line from Alexandria 
to Eunice, La., will be operated in October 1907. At this | 
latter point connection will be made with the Colorado 
Southern New Orleans & Pacific Railroad (Frisco), from 
Houston, Tex., to New Orleans, La., establishing a new | 
through route of importance to the Rock Island Lines. 

The earnings, operating expenses, taxes, interest, etc., of 
the operated portion of the Rock Island Arkansas & Louisi- | 
ana lines were included in the accounts of your company. 


GENERAL. 


The records of the industrial department show that there 
have been located along the Rock Island Lines during the 
year three hundred and twenty-seven new enterprises, at an 
estimated cost of about eight and one-half millions of dollars. 
These new enterprises are scheduled to employ over eight 
thousand persons. 

During the past year your company built or made addi- 
tions to fifty-eight tracks to private industries. and four side 
tracks to coal mines. 

During the fiscal year 109 locomotives, 95 passenger-train 
vars (including 1 passenger motor car), 6,847 freight-train 
cars, 1 derrick car and 2 other road service cars were received 
und placed in service. Details are shown on pages 34, 
36 and 37 (pamphlet report). 

The work of installing automatic block signals has been 
pushed, as will be attested by the expenditure of $220,509 58, 
as shown on page 19 (pamphlet report), for new and addi- 
tional signal and interlocking plants. The greater portion 
of this amount was for the installation of automatic block 
signal apparatus. 

To meet the growing demands of increased traffic, $4,089,- 
934 18 have been expended for additional and improved 
terminals at various points. 

The new freight depots and yards constructed in St. Louis 
by the Rock Island-Frisco Terminal Railway Company were 
put in operation March 1 1907. The money was provided 
jointly by this company and the St. Louis’ & San Francisco 
Railroad Company, each compaay receiving securities of 
the Terminal Company in reimbursement of its advances. 

$3,000,000 of 5 per cent bonds have been issued by the 
Terminal Company, and guaranteed jointly by this company 
and the St. Louis & San Francisco Railroad Company, the 
unexpended balance of whieh is reserved for further addi- 
tions and improvements. 

Joint use of these terminals has been granted to the Chicago 
& Eastern Hlinois Railroad Company. 

The transfer yard of the Iowa Transfer Railway Company 
at Des Moines, Ia., referred to in the last annual report, 
has been completed and is being operated. The total 
amount advanced by your company as its one-fifth of the 
cost of this transfer yard was $6,200, for which was received 
62 shares, par value $6,200, being one-fifth of the capital 
stock of the Iowa Transfer Railway Company. 

The Peoria Railway Terminal Company, a new corpora- 
tion, with a capital stock of $1,000,000 par value, has.ac- 

uired all of the property of the Peoria & Pekin Terminal 

ailway Company, one-half of whose capital stock was 


| owned by your company at the date of rendering the last 


annual report. In ex¢thange for such capital stock your 


| company has received one-half of the capital stock. of. the 


Peoria Railway Terminal Company, and the latter company 
is now operating the property. 

Trackage rights were acquired and trains of The Chicago 
Rock Island & Gulf Railway Company have been operated 
since July 1 1906 over the Ft. Worth & Denver City Rail- 
way Company from Amarillo, Texas, to Dalhart, Texas, 
82.06 miles. Your company has acquired similar rights and 
has operated its trains, since November 25 1906, over the 
line of the St. Louis & San Francisco Railroad Company 
from Wichita, Kansas, to Medora, Kansas, 48.07 miles. 

During the year your company has advanced on. account 
of The Trinity & Brazos Valley Railway Company, for con- 
struction and equipment of that line, $97,415 50, and on 
account of construction of important terminals at Galveston, 


| Texas, $98,016 66. 


Legislation by the various States which your lines serve, 
respecting rates and operating methods of railroads; has been 
excessive in quantity and severe in character. The Legis- 
latures of five such States have passed laws establishing two 
cents per mile as the maximum rate of passenger fare, and 
other laws have been passed by the several States ealling 
for serious reductions in freight rates. Doubtless a large 
part of this legislation has been due to misconception of the 
actual conditions. At every opportunity it is the police 
of the officers of your company to endeavor to establish 
better relations with the people of the various States, and 
to impress upon them the fact that the progress of the sec- 
tion of the country traversed by your road, and the continued 
prosperity thereof, require candid co-operation between the 
railroads and the other business interests. ‘The aim of all 
must be to promote the welfare of the country, and it is to 
be hoped that when the situation is thoroughly understood, 
a spirit of mutual co-operation will be the result. 

A complete inventory of material, fuel and supplies was 
taken April 30 1907 and the necessary adjustment of the 
accounts made. 

The accounts of your company at the close of the fiscal 
year were examined by Mr. Stephen Little, and copy of his 
certificate appears below. (See pamphlet report.) 

It is a pleasure to acknowledge the hearty and necessary 
co-operation of officers and employees. 

By order of the Board of Directors, 

B. L. WINCHELL, President. 
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INCOME ACCOUNT YEAR ENDED he 30 1907 COMPARED WITH ! 


PREVIOUS YE 
Increase (+) or 


1906-07. 1905-06. 

Average mileage operated 7,780.26 7,218.07 

Earnings— 

= aa 40 663,972 36 34,695,823 88 +5,968,148 48 +17.2 
16,449,765 44 13,917,030 64 +2,532,734 80 +18.2 

. 1,356,868 48 1,138,631 15 +218,237 33. = -+19.2 

. 1,373,765 79 1,165,718 12 +208 ,047 67 +17.8 






























394,047 84 320,654 26 +73,393 58 +22.9 
a 60,238 419 91 51,237,858 05 +9,000,561 86 +17.6 
Operating experses— ea — = jad eae: 
alntenance of way 
and structures.... 8,754,396 55 7,302,48958 +1,451,90697 +19.9 
Maintenance o 
equipment ..... 7,184,128 08 6,661,466 18 +522,661 90 +7.8 
Conducting trans 
portation....... 23,420,948 42 19,630,076 17 +3,790,872 25 +19.3 
General expenses.. 1,684,668 95 1,473,026 60 +211,642 35 +14.4 
ae 41,044,142 00 35,067,058 53 +5,977,083 47 +17.0 
Net earnings......-- 19,194,277 91 16,170,799 52 +3,023,478 39 +18.7 
Other tnceme......--. 745,181 71 1,015,837 26 —270,65555 —26.6 
Total income.._19,939,459 62 17,186,636 78 +2,752,82284 +16.0 
ee See 1,676,038 31 1,631,890 21 +44,14810 +2.7 
/ ees 8,279,300 02 7,748,169 72 +531,130 30 +6.9 
BEE. ccomaces --- 1,195,927 71 998 ,847 67 +197,080 04 +19.7 
Improvements on 
leased lines....... 37,676 51 21,897 14 +15,779 37) +72.1 
Total charges...11,188,942 55 10,400,804 74 +788 137 81 +7.6 
Avatlale for dividends 8,750,517 07 6,785,832 04 +1,964,685 03 +29.0 
SPE ddtaneninne 4,116,728 00 4,677,55250 —560,82450 —12.0 





Surplus _.....-____- 4,633,789 07 2,108,279 54 +2,525,509 53 +119.8 
Appropriated for spe- 


claltmprovement and 








equipment fund.... ........-. 2,108,279 54 —2,108,279 54 —100.0 
Balance of surplus car- 
a * ried to credit of profit 

Ge Bib asccodees 4.633.780 OF = cccacce coe $46408.200007 ....-- 





DIVIDENDS DECLARED DURING YEAR ENDED JUNE 30 1907. 


Dividend No. 105,2 percent paid October 1906_._......- $1,496,908 00 
Dividend No. 106,1 per cent paid January 1907 .....-..-.- 748 ,520 00 
Dividend No. 107, 14% per cent paid April 1907  -.....-..--. 1,122,780 00 
Dividend No. 108,1 percent paid July 1907 .......-----. 748 520 00 
ee ee ee ee Sy eee ve $4,116,728 00 
PROFIT AND LOSS. 
WeRees 00 GE PNG BD TAGs di ccdndcdnddunsdadvdmaceses $17,202,469 38 
Surplus for the year ended June 30 1907, as 
per income account above--.-_.........-.-.-- $4,633,789 07 


Interest prior to October 1 1906 on 

advances by The Chicago Rock 

Island & Pacific Railway Com- 

pany to the St. Lous Kansas City 

& Colorado Railroad Company - - $829 587 75 
Interest prior to July 1 1906 on ad- 

vances for St. Louls, Mo., freight 


SE, nn cdncdecashauneace 67,395 43 
————-__ 896,983 18 

Net profit from operation of mines for two 
years ended June 30 1907_.............-. 38 ,944 61 
Sundry Habilities written off............--..-. 29,005 98 
Less— $5,598,722 84 


Discount and expenses in con- 

nection with first and refund- 

ing mortgage gold bonds Issued $2,261,849 71 
Depreciation on tracks, struc- 

tures and equipment, removed, 

sold or destroyed: 











EE cesaans $13,752 55 
Structures _... 42,854 74 
Equipment ...1,356,522 79 
1,413,130 08 
Sundry uncollectible accounts 
a a ere 3,088 32 3,678,068 11 1,920,654 73 
Profit and loss as of June 30 1907 ........-..-.--.--...--- $19,123,124 11 








CONDENSED GENERAL BALANCE SHEET JUNE 30 1907 AND COMPARISON WITH PREVIOUS YEAR. 





ASSETS. 
Increase (+) or 
1907. 1906. Decrease (—). 
Capital A ssets— $ 
Property and franchises... 243,498,382 20 221,825,639 16 +21,672,743 04 
St. Lo Kansas City & 
Colorado Railroad Co... -.....-... 16,804,457 58 —16,804,457 58 
Additions and impr‘ vements, 
currené year........... 4,375,221 38 3,492,580 98 +882 ,640 40 
Advances for construction 
and equipment........ 4,385,825 57 3,354,91305 +1,030,912 52 
Real estate.............. 639,949 98 431,230 19 +208,719 79 


Investment account—stocks 
representing ownership of 
Rock Island Lines in sun- 
dry properties._......- 

Stock of The Chicago & Al- 
ton Raliroad Company. -. 

Deposit with trustee for 
purchase of equipment 
under indenture Feb- 
ruary 1 1907 7,533,550 00 +7,533,550 00 


Wibecassensacednd 271,404,067 62 256,626,947 37 +4+14,777,120 25 
First and refunding mortgage 
gold bonds held in the 
treasury (see contra)... 11,250,000 00 - 11,250,000 00 


1,365,168 00 
9,605,970 49 


1,136,583 54 
9,581,542 87 


+228 ,584 46 
+24,427 62 











Current Assets— 


OD daddnnnsssteeonacen 9,917,499 05 
Statlon ‘firs and conductors; 


9,646,668 76 +270 ,830 29 
Dr.$2,594,072 96 
Cr. 243,612 69 


2,047,194 32 +303 ,265 95 





2,350,460 27 
Companies and Individuals: 
Dr.$2,906,185 72 
Cr. 51,504 07 
———__ 2,854,681 65 1,767,937 73 +1,086,743 92 
Traffic balances: 
Ir. $961,472 93 
Cr. 869,487 74 





-——-- 91,985 19 Cr.9,208 43 +101,193 62 
Express companies. .- -- ..- 303,125 21 77,614 51 +125,510 70 
United States Post Office 
Department-.-.-........ 411,369 35 291,245 12 +120,124 23 
Advances for construction, 
equipment, etc., fundable 0 a +854 ,693 62 
Loans and bills receivable. 2,217,133 19 999,184 71 +1,217,948 48 
Bonds, etc., in treasury— | 
REED cccdciccnees 10,087,795 80 6,687,548 86 43,400,246 94 | 
Stocks in treasury—un- 
Rae ge 910,069 O01 1,191,511 45 —281,442 44 
Accrued income from in- 
DT, cccseacancue 155,406 49 148 228 83 +7,177 66 
Prepald insurance.-----.-- 156,123 30 85,973 67 +70 ,149 63 


3,968 ,069 18 +388 ,005 56 


+7 ,664,448 16 


Material and supplies---.--. 4,356,074 74 
ee 34,666,416 87 27,001,968 71 











Deferred Assets— 


Open carrying accounts in | 

process of adjustment: < * ss ‘ { 

Dr. $770,956 26 - ‘ } 
117 








Cr. 599 10 
: —_—_——— 653,357 16 Cr.187,438 02 +840,795 18 | 
East St. Louls & Suburban | 
Railway Company bonds’ -.--.-.-.-.--. 49,725 00 —49,725 00 | 
©: i natatipganimmatibas 653,357 16 -Cr.137.713 02 +791,070 18 
A accicediseinenbascoapial 317,973,841 65 294,741,203 06 +23,232,638 59 





LIABILITIES. 
Increase (+) or 
1907. 1906. Decrease (—). 
Capital Liabilities— $ $ 
Capital stock............ 75,000,000 00 75,000,000 00) -.....-.--.. 
ff Seen 174,332,000 00 164,587,000 00 +9,745,000 00 
Three-year notes due July 
Ras *7 500 ,000 00 PF | ee 
Collateral trust gold notes 
due April 1 1908_....-.. 6,000 ,000 00 CREO BI GD = ec censenncoes 
Equipment trust notes.... 7,385,000 00 1,250,000 00 +6,135,000 00 
I aes stititniihenintnicintichlig 270,217,000 00 254,337,000 00 +15,880,000 00 





First and refunding mort- 
gage gold bonds Issued 
and held in the treasury 


(see contra) ......--..-- 11,250,000 00 11,250,000 00 





Current Liabilit tes— 
Purchase money note for 

Dering Coal Company 
neens oon haan an an 540,000 00 
1,433,603 27 
2,047,550 92 


— 540,000 00 
+1,411,997 81 
. +508 ,470 38 


Unpaid wages --.--- 
Interest, rentals and divi- 








dends due July 1.__-..-- 2,788 589 00 2,789,767 37 —1,178 37 
Taxes accrued (not due)... 1,075,398 00 1,039,372 52 +36,025 48 
Interest and rentals accru 

SE Ga scetdacaneas 1,342,077 14 1,073,047 63 +269,029 51 
Interest coupons due and 

not presented ........-. ee +212,065 00 
Dividends due and not se 

OS, eee 7,007 07 3,135 25 +3,871 82 
Bonds matured, not pre- 

| ae ent 8 8=—é_ san nane +26 ,500 00 
Notes payable.-.....-.-.-- 130,000 00 2s cn nnn nnnee +150,000 00 
Interim certificates for first 

and refunding mortgage 

-gold bonds. ...-..--.---- eS | +3,000 ,000 00 
iy PAI as Sibi Soa Ss 14,003,258 59 8,926,476 96 +5,076,781 63 
Deferred Liabilities— 
Keokuk & Des Moines Rail- 
way Company—account 
197,562 25 ee 





Railway Company—ac 
count equipment. ---~-- 25,170 00 
. C. Henderson, trustee. 

Hospital fund (employces’) 


25,170 00 
50,000 00 
35,050 30 


— 50,000 00 
+5,288 31 


—44,711 69 





“40,338 61 


307 ,782 55 








263,070 86 





Total Habilities----.-.- 295,733,329 45 274,821,259 51 +20,912,069 94 





Provisional Accounts— 


+348 022 35 
+51,891 57 


561,438 27 
447 ,670 28 


213,415 92 
395,778 71 


2,108,279 54 
2,717,474 17 


Insurance fund__-------- 
Special improvement and a 
equipment fund -----..-- 2,108,279 54 


3,117,388 09 








+399,913 92 





Grand total abilities 
(including provision- 

al accounts) ..---.-- 298 850,717 54 277,538,733 68 +21,311,983 86 

Profit and loss----------- 19,123,124 11 17,202,46938 +1,920,654 73 


Total... .......-.<.-< 317,973,841 65 294,741,203 06 +23,232,638 59 








Figures tn bold face denote credits. * Paid July 1 1907. 


z Exchanged July 1 1907 for first and refunding mortgage gold bonds. 


NOTE.—In stating the assets and Uabilities of the compantes forming the Rock Island Lines, the holdings of The Chicago Rock Island & Pacific 
Rallway Company In the bonds and capital stock of the auxilary lines, tore 
ak a roy one a ee reduction made in the book value of the assets; 
liabilities without duplication. 
e+ +The classifeation of some of the Items in the general balance sheet has been changed during the past year. To preserve comparisons the figures 
for last year have been re stated to agree with the classification of the 1907 figures; hence the 1906 figures do not agree in every detall with those pub- 
ished In the annual report for the previous year. . = $8 : Se eS Pare 2s : : 


ther with loans between the various companies, have been eliminated 
the figures shown, therefore, represent the book value of the assets and the 
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SUMMARY OF FINANCIAL CHANGES YEAR ENDED JUNE 30 1907. 











Cash on hand June 30 1906 Cntinting unexpended balance of special Saas set e apart fo, 

completion and equipment of Rock Island Arkansas & Louisiana malveed) Sa eT 
Funded debt increased—See page 20 pamphlet report -...........- $9,745,000 00 
Equipment trust notes increased—See page 20 pamphlet report -.-.............._____ 6,135,000 00 


RESOURCES: 69" 
___-.} $9,646,668 76 








$15,880,000 00 

Net credit EE ig si dhcecengndadedpubwebocipgnde mnadindeascdlbbabehsdnsbas Soe 1,920 ,654 73 

Changes in current accounts, as follows: 
Decrease in Assets— 





a i hindi cena cinkskSdbdsudadwsidgnadctounsmahmmewn $281,442 44 
aes He 49,725 00 
—$—$$_$_——— $331,167 44 
Increase in Liabilities— 
ic kbc bio nngua hdd ehbbhahugnsen anes) cindinditedinamadl $1,411,997 81 
eRe ES TR SCL. EE EOS Ce Per eR RA SRNR oo a 508,470 38 
pO re ar eee ee eee ae 36,025 48 
Interest and rentals accrued (not due)--_--.-- 269,029 51 
Interest coupons due and not presented~- 212,065 00 
Se Tee AE GUN GEE WO dicen sc uscknbddoudasbbvidbunatancecudsiretu 3,871 82 





26,500 00 


NES «RN III a ch reeats la ereteg mnie th “ a pin: tps apap entails deat txts iter vesdnts REECE «pe 
150,000 00 


a ndcankechsOditinnnanthniinione rehedpeun nee ane thee ee aya 


Interim certificates for first and refunding mortgage gold bonds_--..-.........____ 3,000 ,000 00 
PEE Ge SI Pn cncncndeteuds acnenyesamrtsdundshesssceéducuuewseden 5,288 31 P . 
——_—_————-| 5,623,248 31 
Increase in Provisional Accounts— 
DC cninuncctinasdues cetnngedewddnedédqsonesons <ccc~--e) $98486,022 35 
a en od is on tp eh i pg snk iin cy diel non Gah Ganda de ei a eed aide ae hak eee 51,891 57 399 ,913 92 


Less: $6, 354,329 67 
Increase in Assets— 
Due from agents and conductors- 
Due from.companies and individuals - 


$303,265 95 
1,086,743 92 






Due from express aes i ct lena cgi a ci A ath 125,510 70 
Due from traffic balances. - - -- - - - 101,193 62 
Due from United States. Post Office “‘Departme Wins ba duteautasateenvanas wake 120, 124 23 
ne BU, eS ee a ant a en 217,948 48 
pe ae eee Ne ey Stet ase 7,177 66 


OE IID siege ain Aa UEOEEd AN ne eec oka dn we RO aSS Baek Kehneiewe es 70,149 63 
a ee ee ee eee pee pikaadmmaiea 388,005 56 
Open carrying accounts in ‘process 1 RNs x cxnincvatennnnabncded Sewwek 840,795 18 
$4,260, 914 93 
$540, 000° 00 
1,178 37 
50,000 00 
$591,178 37] 4,852,093 30 1,502,236 37 _ 19,302, 891 10 
PIE bites $28,949,559 86 





Decrease in Liabilities 
Purchase money note for Dering Coal Co. stock. . 
Interest, rentals and dividends due July 1__--- 
©. ©. Mendersom, trustees... .. .....<--n-<- en 





pg RE ey RO eer eR eee eee eee Ad wee cnebcabndsondesdiikkisbe kataesheaiiboars 
‘ 


APPLIED AS FOLLOWS: 
Pt 2 Ce nk, tincinn nn tk ced aneendneanens ovdckie R 
Less amount transferred from St. Louis Kansas City & Colorado Railroad Co. to prope rty 


RD Tn 6 0 on sand adccebbschisedsncnewisiecnnddneasaceneduonse ey Le. ee 


“ ne 04 
| 16, 804 AE 57 58 $4,868 ,285 46 


ees? 882,640 40 
; mn eS ee eee 1,030,912 52 
EEL ED IEE IEE SEs. Cerne 208,719 79 ‘ 
Investment account—stocks represe enting ownership r 

ec PRP SI REE RPE ae RE TRIE ST RR EMS ae pa US ar ee ae ae ~~ ee 228 584 46 
Stock of The Chicago & Alton Railroad Co Sass 3 24,427 62 
Rock Island Improvement Co.—deposit with trustee 

indenture of February 1 1907.........-..--. 
Advances for construction, equipment, etc., fundable._...._.._-..---_-.-_-__- at = 
Bonds, etc., in treasury—unpledged-.-................-.. Gapuldedegikaliiniainaote adtnaedl “ 








Additions and improvements, current year (increase) 
Advances for construction and equipment. ------- 








7,533,550 00 
854,693 62 
_3, 400,246 94) 19,032,060 81 





—-—|———- 


TS ae _| $9,017,499.05 











Balance, cash on hand June 30 1907_.._-...- (hisneocshdepenemnnneankbe cdma 





Brought forward..... miniioteaies $1,859,000,000 $17,759,000 $190, 587 ,000 











EXPLANATION OF CHANGES IN FUNDED DEBT AND EQUIP- 
MENT TRUST NOTES DURING YEAR ENDED JUNE,30_1907, Little Rock Bridge Com- 
pany’s bonds, matured 
Funded debt and equipment trust notes, June 30 1906: June 1 1907__-.. ond 20,000 00 1,879,000 00 
Funded debt ...--$164,587,000 00 mene iienetpaeinneenantal 
Three year notes, due July 1 1907 7,500,000 00 Net increase In funded debt and 
Coilatera! trust gold notes, due 7 1 equipment trust notes........- 15,880,109, 00 
1908 3 6,000,000 00 ————-———— 
Equipment trust notes 1,250,000 00 Funded debt and | equipment trust notes 
First and refunding mortgage bonds Is- June 30 19 
sued and held in the treasury - - ~~ ~~ 11,250,000 00 Funded debt__ ..-$174,332 ,000 od 
— we Three-year notes, “due July —..... 2 500, "000 00 
Total_ she eo, se a mag $190 587,000 00 ¢ — ral trust gold notes, due April 1 " i 
‘ This h been increased during the year 08 22S LEER pote ,000 ,000 00 
by the eae ee sea Chicago Rock F a. i nt trust notes- - 7,385,000 00 
“® Island & Pacific Railway Company's First and refunding mortgage gold bonds a 
®" first and refunding mortgage gold issued and held in the treasury...-.-- 11,250,000 00 
bonds, viz.: as al id ean 
For additions, improvements Total. SG 208s eeeeGEeeee $206 467,000 00 
and equipment, 1907 fund _$2,500,000 00 a m oeasuen 
For an pon at amount ae gen. PROPERTY AND FRANC ag -C peas DURING YEAR ENDED 
eral mortgage gold bonds, UNE 30 1907 
issued January 1 1907, for Balance June 30 1906, as os balance she et. eee | | 829, 639° 16 
additions and improve- aca omen 
ments, said general mort- Cost of additions and tmprovements for year ended June 
gage gold bonds having 30 1906, transferred to property and franchises........ $3;492,580 98 
been deposited with trustee Changes during the year: 
of first and re pape gold Add 
¥ bond mortgage ---- 1,000,000 00 = $3,500,000 0 Cost of the property of the 
——s St. Louis Kansas City & 
For purchase of $5,605,000 00 Colorado Railroad Com- 
Rock Island Improvement pany transferred to prop- 
Company's 4% per cent P erty and franchises - $16,878,313 50 
equip't bonds, series “B’ 5,900,000 00 Disbursements in connec- 
For redemption of matured tion with completion and 
obligations: equipment of Rock1!. Ar- 
The Chicago Rock Island & kansas & Louisiana Rail- 
Pacific Railway Com. road Company’s property 
pany’s gold bonds of (of which $1,509,999 98 
1902, series “EF, ma was for equipment). . 2 848,073 41 
tured May 1 1907... = $1, 494,000 00 Disbursements for comple- 
Choctaw Oklahoma & Gulf tion of Choctaw Oklahoina 
« Railroad Company’s & Gulf Railroad 3,017 63 
equipment trust notes, Disbursements for additions 
matured as follows: and Improvements to mines 33,351 18 
er Ey Expenditures for construe- 
_ Serles * . $70,000 00 tion of track from T. & P. 
Feb. 1 1907, a. : Crossing, Dallas, Texas, 
a sorties 100 “#3 ,000 00 to gonageten wih H. & 70 14 
Apr 7. &, ~~ , Texas. 
~ ries “‘C” _220,000 00 =365,000 00 1,8 59, 000700 mm. * 17 ee 
eS LE aE equipment: 161,413 87 $19,924,248 7: 
$11, 259, 000 00 Deduct— (ee ne 
and hes Sorther been Seamcomed ~ Value of equipment de- 
»y the issue of The Chicago ie i r stroyed, dismantled or © 
RockIsland « —- Rail- ae 8 a sold during the past fiscal 
way Company’s equipment ear (exclusive of equl 
413 per cent gold notes.. J 6,500,000 00 ent which, ae mort 
Bag etme Say er gages or equipment trust 
$17,759,000 00 agreements, must be re- 
and has been reduced by the tans placed). Such value, less 
redemption — ob- ; salvage, was charged to 
ligations as follows: ; operating expenses and 
The Chicago Rock Island profit and loss. .._..-_-- $1,742,744 34 
m & Pacific Rallway Com- Refund of excess amounts 
To03 " teaed law 1 mee 1,342 331,744,086 67 
4 2, matur western a 342 ’ ’ 
EEL $1,494,000 00 y 
Choetaw Qklahoma & Gulf Total changes during year._........-.....------ 18,180,162 06 
- pn es Bend B ' Total increase In property and franchises. -------_-- _ $21,672,743 04 
: SRS extinctions acc 365,000 0 Balance June 30 1907, as per balance sheet __....$243,498,382 20 
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ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 





ELEVENTH ANNUAL REPORT— 


To the Stockholders: 

The Board of Directors herewith submit their report of 
the operations and affairs of the St. Louis & San Francisco | 
Railroad Company’s Lines (exclusive of the Chicago & 
Eastern Illinois Railroad) for the fiscal year ended June 
30th 1907. 

The results of operations for the fiscal y: 
Gross. earnings (increase $6,574,410 95, or 

° %) 


sar were as follows: 

$38 621,067 51 
Ocantinn expenses (increase $4,327,046 24 
_% &) Sere . 24,872,579 36 
Net earnings (increase $2,247,364 71, or 
19.5 %) $13,748,488 15 
Other income. --.. 1,540,866 55 
$15, 289, 354 70 

$896 958 13 
10,233,813 28 11,130,771 41 


Total income 
Taxes 
Interest, rentals and other fixed charges 
Net Income after providing for all charges, 

being equal to 4% on the first and second 

preferred stock ($21,000 000) and 11.44% 

on the common stock ($29,000,000) 
Dividends pald 

Four per cent on first preferred stock 


$4,158, 
199,742 12 2 


583 29 


Balance of opepiee prog d to profit and loss 
(increase, $2,169,447 6 $5,958,841 17 


There was a ‘light. ie ‘crease in the mileage oper: o~y during 
the fiscal year,as compared with the previous ye caused 
by a re-measurement of line and the taking a "of small 
sections of useless track. 

The average mileage operated during the year was 5,061.72 
miles, as compared with 5,068.92 for the preceding year, be- 
ing a decrease of 7.20 miles. 

The total main track mileage operated at June 30 1907 
was 5,064.16 miles, for details of which see statement on 
pages 72 and 73. (See pamphlet report. ) 

The capital stock of the company outstanding at the end 


of the fiscal year was $50,000,000, being the same as in the 
preceding year, and is composed of 
$5,000 000 first preferred. 
16,000,000 second preferred. 
29,000,000 common. 
The total funded debt at June 30 1906, in- 


$167 ,440,148 59 
10,080,153 61 

Making the total funded debt at June 30 1907 $177 520,302 20 
Statements will be found on pages 19 and 20, showing in 

detail the new issues, as well as bonds which have been re- 

deemed, and on page 30 the bonds remaining in the treasury 

as a current asset. (See pamphlet report.) 

The total amount of equipment bonds and notes outstand 


Ing at June 30 1906 was 
The net increase during the fiscal year was 


cluding that of leased and auxiliary lines was 
The net Increase during the fiscal year was 


$8,078,629 97 
4,371,859 82 


Making the total amount of equipment bonds and notes 
outstanding at June 30 1907 
Full details of the amount of equipment notes issued 
during the year, as well as of the amount paid during the 
year, will be found on page 21. (See pamphlet report.) 
A comparison of the assets and liabilities of the company 


| 
| 
| 
| 
| 
| 


| Company were put in operation March 1 1907. 


FOR THE FISCAL YEAR ENDED JUNE 30 1907. 





The money 
was provided jointly by this company and The Chicago 
Rock Island & Pacific Railway Company, each company 
receiving securities of the Terminal Company in reimburse- 
ment of its advances. 

$3,000,000 of 5% bonds have been issued by the Terminal 


| Company, and guaranteed jointly by.this company and The 


Chicago Rock Island & Pacific Railway Company, the unex- 


| pended balance of which is reserved for further additions 


and improvements. 
Joint use of these terminals has been granted to the 


| Chicago & Eastern Illinois Railroad Company. 


| & Pacific Railroad Company. 


The Company has acquired, through the proceeds of its 
$7 500,000 five-year 5% collateral trust gold notes, dated 
January 1 1906, all the capital stock (except Directors’ 
shares) and all the bonds of Colorado Southern New Orleans 
The property of the last- 
named Company has been leased to this Company for the 
period of nine hundred and ninety-nine years from April 30 
1907. Through the ownership by Colorado Southern, New 
Orleans & Pacific Railroad Company of all the stock (except 
Directors’ shares) of The Orange & Northwestern Railroad 


| Company and of ‘The Beaumont Sour Lake & Western Rail- 


| the preceding year and 93.3% for the year 1905. 


$12,450,489 79 | 


and its leased and auxiliary lines, at June 30 1907, with the | 


figures of the preceding year, is shown on the comparative 
condensed balance sheet on a following page. 

The increase in the franchises and property 
including those of the leased and auxiliary .lines, 
fiscal year, was $8,214,792 31. 

Full details making up this increase are given in state- 
ments on pages 22 and 2: (See pamphlet report.) 

Liberal expenditures were made during the fiscal year for 
additions and improvements to the property, and to its 
equipment. 

For details of such expenditures, 
franchises and property, 
pages 24, 25, 26 and 27, and for details of expenditures for 
renewals of roadway and structures, 
e .penses, reference is given to statement on page 
pamphlet report.) 

The various classes of rolling stock added are shown on 
statements, pages 41 and 42 (see pamphlet report), and in 
addition thereto contracts were placed for 70 freight, 10 
= senger and 10 switch locomotives, 87 passenger 

ears and 5,255 freight cars, but deliveries of same could not 
be obtained until the last half of the calendar year 1907. 

Contract has been let for the construetion of new 
engine shops at Springfield, Mo., to be completed by Feb- 
ruary 1 1908 at a cost of approximately $1,350,000. 

\ new union passenger station at Birmingham, Ala., was 
constructed during the year jointly by the lines centering 
at that point, and this company, in conjunction with all the 
other lines interested, has guaranteed the bonds issued cover- 
ing the thereof. The interest charge is to be appor- 
tioned between the lines using the terminals on the basis of 

s handled. 

The station, though not quite 
eneration at July 1 1907, and 4% 
81,190,090 had then b en issued in payment of the property, 
one-sixth thereof, or $198,333 33, being the amount guaran- 


accounts, 
for the 


33. (See 





cost 


completed, was put 


tecd by. this company. 
lhe new freigit depots and yards constructed in North 
St. Louis by the Rock Island-Friseo Terminal Railway 


| 


| operation of both 


which were charged to | 
reference is given to statement on | 


| copy of his certificate 
charged to operating | 


way Company, a through line will be in operation from 
Houston to Baton Rouge upon the completion of construc- 
tion work now in progress. From Baton Rouge to New 
Orleans the trains of your Company will be operated into 
New Orleans under a trackage agreement with the Illinois 
Central Railroad Company and Yazoo & Mississippi Valley 
Railroad Company. 

The inerease in the tonnage carried during the fiscal yea 
was 2,305,162 tons, or 16.64%, and the increase in vohe ned © 
of passengers carried was 1, 194,353, or 19%. 

The earnings from operation per mile of road for the fiscal 
year were $7,630 03, an increase over the preceding year of 
$1,307 84, or 17%, and is the largest revenue per mile of 
road earned by the company in any year. 

The percentage of all fixed charges and taxes to net income 
for the fiseal year was 72.8%, as compared with 82.4% for 
This 
shows a healthy growth in the financial strength of the 
company. 

The industrial department has reported that 338 new in- 
dustrial plants, employing over 12,000 men, and costing 
approximately $9,000,000, have been located on the tracks 
of the Frisco lines during the fiscal year 

It is encouraging to note this expansion of industrial de- 
velopment going on in the territory tributary to the com- 
pany’s lines, as it insures, to a large extent, a continued 
increase in both freight and passenger traffic. 

The crops for the current year in the territory tributary 
to the company’s lines are about normal. 

The net receipts from land sales and royalties for the fiscal 
year were: 

St. Louls & San Francisco RR 


aca $371 
Kansas City Fort Scott & Me mphis i. 20 


24,929 9 $25,301 43 

This amount was credited to other income in the income 
account for the year. 

The usual statements showing the income ard profit and 
loss accounts, condensed balance sheet and statistical ex- 
hibits, each including the figures of the Chicago & Eastern 
Illinois Railroad Company. added to those of this companv, 
are appended to this report, and show the results of the 
properties and their financial condition at 
the end of the fiscal year. (See pamphlet report.) 

The books and accounts of the company at the close of 
the fiscal year were examined by Mr. Stephen Little and 
appears below. (See pamphlet report.) 
of the faithful and efficient services 
and employees during the year is here 


Acknowledgment 
rendered by officers 


| made. 


train | 


ear and | 


in 
bonds to the amount of | 


By order of the Board of Directors. 
A. J. DAVIDSON, 
President. 
SAN FRANCISCO RAILROAD LINES. 
30TH 1907, COM- 


. LOUIS &8 


INCOME ACCOU AH FISCAL YEAR ENDFD JU 74 





-ARED WITH PREVIOUS YEA 
" Imerease (+) or 
Decrease (—). 
1906 07. 1995-06. Amount. Perct. 
Aver. mileage oper 5,061.72 5,068.92 7.20 14 
Earnings $ $ $ 
Freight . 26,848,664 91 21,955,975 42 +4,892,689 49 +22.3 
Passenger 9,169,400 43 7, 908, 644 11 +1,260,756 32 +15.9 
Mail 885,662 71 4152 +181 247 49 +25.7 
| Expres: 998 864 97 2: + 116,632 58 +13.2 
Miccellancous 718,474 49 595.389 42 +123,085 07 +20.7 
Total 38,621,067 51 32,046,656 56 4+6,574,410 95 + 20.5 
Operating expenses 
Maintenance of way 
and structures 5,406,107 20 4,049,093 65 +1,857,013 55 
Maint. of equipment. 4,699,674 36 3,803,210 75 +896 463 61 
Conduct.transport'n _13,610,703 47 11,742,742 O07 +1,867,961 40 
General expenses 1,156,094 33 950,486 65 +205 607 68 
86 20,545,533 12 +4,827,046 24 





Total 24, 


872,579 
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Increase (+) or | GrNERAL F Se, AND LOSS ACCOUNT AND Se Sante 














Decrease (—). ER&IN, JUNE 380TH 1906 TO JUNe& 380TH 1907 
1906-07. 1905-06. Amount. Perct.| creas 

Net carnings........18.748.488 15 11,501,128 44 +2,247,364 71 +19.5 | Balance at credit, June 30th 1906. eee es ne 
Other tncome - - 1,540,866 55 1,632,659 89 793 34 —. 6 | per Income account e --83, 958,841 17 

Total income __..-15,289,354 70 13,133,783 33 +2,155,571 87 +16.4 | Miscellaneous liability accounts, written off." 32.451 57 3,901,202 74 
Tares............--  896,95813  943,55923 —46,60110 —4.g| Total Credit..--- eT wesnnetes --secescc- VMNOET aee 
Interest sing 3°41%687 54 5,178,866 90 +240,77064 = +4.6 | - : 

ntais and sinking | Annual installment from franchises and pro 

RAS 3 p- 

pe papptety anie hoe 3,179,298 74 3,067,339 57 = + 111,054 17 +3.6 | “erty account, on account of difference be- 

tifteates 44 e The cas. | tween the cost of under! ying bonds refunded 

pr City | Fort Scott & and the proceeds of re ing bonds sold, 

ee ee . ‘ | and the commissions paid therefor-___.__' $250,000 00 

Memphis Ry - 540,400 00 540,400 00 ee eee ! Discount on securities solid and exchanged, and 
Ou yoy expenditures In connection with listing, cer- 

Eastern Illinois RR. 1,094,482 00 1,094,482 00 at IY ce ea Fos fag -~ Fe a alae 

Total charges... 11,130,771 41 10,824,647 70 seeseee: 6430| Se eee SS ee le 


+80.1 ye in value of buildings torn down, 
acks taken up, and equipment destroyed 
ona dismantled during current fiscal year 


Available for divs- - 4, \158, 583 29 "2,309,135 63 +1,849,447 66 


Dividends— (balance of cost less salvage charged to oper- 

4% on first preferred ating expenses) - 625,247 55 
stock in 1907 and | Miscellaneous uncollectible accounts,written off 28 868 25 
4% on first pre- | —-— 
ferred and 2° on Total Debit Ee re ee : ‘ ‘$1, 580,228 64 
second preferred | Balance Rak by ee ey . 5, 882 ,042 35 
stock In 1906_ 199,742 12 519,742 12 - 320, 000 00 —61.6 - 


$7, 462 270 99 


By Balance at credit, June 30th 1907 > $5. “882, 043 35 





Surplus carried to cred- 
it of profit and loss. 3,958 841 17 1, 789, 393° 51 +2 169, 447 66 +121.2 














SUMMARY OF FINANCIAL CHANGES YEAR ENDED JUNE 30TH 1907. 





RESOURCES. | 
Cash on hand June 30th 1906__.__.._....---- dis ita alehincan weenie ee ee re en ee ee eS ee $3,641,537 21 
I SRS 6. Gin = wn in ome een atin an oo do hin ih eine aaah owe daeatne« ama} s aa ea alah Op emaleknaenains "$9,208,153 61 
Outstanding securitles on leasehold estate (The Kansas C ity Ft. Scott & ‘Memphis Rallway)| | 
ES FE AE Ee bbe dcmede wien A) Ae LD) PS EP peers lc nniwckaae 470,898 00 
Equipment notes outs standing, increased _ - tee 5 Se . AS A ae =e a A) oem 4,772,961 82 
Sinking funds, decreased - - . Geis clase aio a a — det ps sec Veedeion'ne sate 7,805 63 
Net credit to profit and loss ‘account, increased ___- . EY ts ;: i a REE SS 2,411,064 10 


$16, 870, 883. 16 


Changes In current accounts, as follows— | | 
Increase in assets | } | 
| 


Due from atents and conductors - pudinoe 0 eo SA ee | $371,898 47 
Due from railroad companies ac count traffic - dea ‘ | 105,916 27| 
Due from companies and Individuals aie * ws | 394,662 44) 
Due from United States Post Office Department- - he (eRe Cenaeadens a | 55,167 92) 


Securities in treasury, unpledged—cost of : : aS 
Securities pledged as collateral under notes payable—cost of._......--..------- 
Supplies on hand : - 
Open carrying accounts in process ‘of adjustment - pox Rants aad ; aa 81 ‘001 00) } 
\$8 702,001 2 22 
Decrease tn Labilities— 
Interest accrued ; ee i filed sebane | 7,066 36,$8 709,067 58 
| saan 
| 
| 
] 








Less 
Increase in liabilities | | 
Notes payable - je ‘ $4,828,800 21) 
Audited vouchers and pay-rolls sone ; | 297,758 50} | 
Interest and dividends, matured . Suciewn 260,892 10) | 
Taxes accrued (not due) : See ee Nate ae mietils itdem | 16,886 42) | 
$5 404,332 23| | 
Decrease in assets | 
Advances account construction dee Aas & ie, ee ee ear Re 89,442 11, 5,493,774 34) 5.215, 293 24 13,655,589 92 
Total to be accounted for---- daa “ ; : . ‘ ctu hte Anh Sen telessannndsane $17,297,127 13 
APPLIED AS FOLLOWS. } 
Franchises and property, Increased a Se, En eee Rey ie eke | $6,874,736 84 
Leasehold estate (The Kansas City Fort Scott & Me ae | Railway ), increaased. ___- Be SE puretboehiicn : ---| 1,188,449 09 
Franchises and property, auxillary companies, increased. -............-..---.-----------}-- Re Rear ee | 201 606 38 
New equipment under eaulpment trusts, increased Nien? Pe APES SENET PLA ROY STAs | 4,469,308 46 
Securities under c Ilateral trust notes of 1908—cost of, Increascd__...----.------------|------------|------------ | 1,225,325 00 
Trustees sinking fund accounts, Increased ER ow ee 3 atbuntinéiimotthedat paaawnd) 122,027 55 
er SHEE GUSTER, GONONNON . cna n cere ncanccecguiggl dba detubliognsce Gietied cae n o0lwds eating eh somabarscees | 639 
Improvement fund (Kansas City & Me mphis Railway & Bridge Company), RES OE ERROR Nee pete Se A | 2,549 30 14,042,542 £6 
Databek,. caulk Gh De TOR BIG Win oki nine nccksds cecseenescckasewinesescns RE fee lee Cee bu eeed a nahpees $3,524,585 » 7 


—- a 


rf. LOUIS & SAN FRANCISCO RAILROAD LINES, INCLUDING CHICAGO & EASTERN ILLINOIS RR. 


























oa) . QOUNT F rE WDE INE Increase (+) or 
Bd OU! FO oJ z} 2D JUNE 30 07. ., 
INCOME ACCOUNT FOR YEAR ENDED JUNG S0en tem. .| paieniner ten. 100059. 1905-6. Decrease (—). 
1906-7 1905-6. Decrease (—). | Louis & San Francisco 
Average mileage operated 6 009.39 6,016.59 , 7.20 } Rallroad Company.--- 157,140 00 157, 14000 -.-------- o< 
Earnings $ $ $ | ane ane 12 PET an as 
Freight . 36,168,856 46 30,042,568 25 +6,126,288 21 Total dividends-.-.---- 356, 882 12 _ 676, 882 12 —320 000 00 
Passenger 10,854,248 48 9,511,660 17 41,3842 588 31 | Sergius carried to creat of ee oe 
F » ress 2 c 52 97,578 2 a 303 32 | * . 7 57 , 
Sit end eaprces MOMS Ss MEETS | TiG208 32 | “plone Sad toe 4,877,380 94 1,827,085 78 42,950,301 16 
Total 49,958,781 88 41,975,219 22 47, 983, 562 66 | GENERAL er ‘tT AND LOSS ACCOUNT AND. ‘ADJUSTME: N 
== : = | TH N, JUNE 80TH 1906 TO JUNE 380TH 1907. 
Operating Expenses— } Credit 
Maintenance of way and | Balance at credit, June 30th 1906 i ... $5,396,055 45 
structures 6,692,721 97 +1,824,634 37 | Surplus for the year ended June 30th 1907 $4,377,386 94 


Premium on general consolidated first mortgage 


+1,257,008 94 
bonds, Issued for refunding prior liens, less 


Maintenance of equipme nt 6, 512. 234 76 
+1,615,817 23 


Conducting transport'n __ 17,316,988 8&2 





























General expenses 1,527,952 55 + 236,405 49 } discount on bonds Issued for Improvements, 
| Which are chargeable against earnings by pro- 
Total 32 049, 888 10 +4 933, 866 03 vision of refunding and improvement mort- 
= = = gage 4 aded $ 42,250 00 
Net earnings 17, 908 ,893 78 14, 8: 59, 197 15 > +3, 049 696 63 | Miscellaneous liability accounts written off 71,852 37 4,491,489 31 
Other income 735,631 03 998 952 71 “263; ‘321 68 | 2 — 
— | Total Credit- = noha sas $ 887, 544 7% 
Total net income 18,644,524 81 15 ) 8! 58, 149 86 +2, 786, 374 95 nes SSS SSS -— 
=e = Iehbit— 
Tazes ‘ 1,231,958 13 1 “224, 359° 23 +7,598 90 | Annual installment from franchises and prop- 
Interest 7,501 336 11 7,008 328 61 +493,007 50 | erty account, on account of differences be- 
Rentals and sinking fund 3,542,079 51 31486 (612 12 +55,467 39 | tween the cost of underlying bonds refunded 
Dividends on trust certifi | and the proceeds of refunding bonds sold, 
cates, TheK .C.F.S.&M.Ry 540,400 00 540,400 00 bee i and the commissions pald therefor $250,000 00 
Dividends on trust certifi Discount on securities sold and exchanged, and 
cates,C. & E. 1. RR.-..-- 1 094, 482 00 1,094,482 00 eta — expenditures In connection with listing, cert!- 
— — —— fying and Issuing new bonds 665,906 34 
Total charges. . 13, 910, 25! 75 i) 13, 354,181 96 +556,073 79 | ‘Taxes on land In New Mexico and Arizona, and 
—-—-—-—- ———-~——-——— |_ also expenditures In —— therewith 
Available for dividends 4 4, 734,269 06 2. 503, 967 90 +2,230,301 16 | | (not part of operated property) _--.-..----- 10,706 50 
— = = —======= | Taxes accrued prior to July Ist “1906 - a--- 178,857.14 
Dividends to stockholders— | Depreciation in value of buildings torn down, 
Four per cent on first pre- tracks taken up, and equipment destroyed 
ferred stock of St. Louis and d'smantled, during current fiscal year 
& Francisco Rall- (balance of —_ less salvage charged to oper- 
Road Co. in 1907 and ating expense 448,413 96 
four per cent on first Miscellaneous uncaliectibie accounts, written of _28, 36 8 25 
preferred and two per a st Bm 
eent on second pre ST oso ctype acelin sch tnapiindied $2,577,252 19 
ferred stock in 1906 - 199,742 12 519,742 12 —320,000 00 Balance -- ey ee — cane 7,310,292. 57 
Six per cent on referred 
stock of the Chicayo & $0 887 544 76 
Eastern Illinois Raill- 
road Company to stock- By balance at credit, June 30th 1907...............---- $7,310,292 57 











UMI 





1018 


THE CHRONICLE. 





[Vou. 








ST. 
CONDENSED GENERAL BALANCE SHEET JUNE 


LOUIS & SAN FRANCISCO RAILROAD LINES. 





Increase (+) or 
Decrease (—). 


+6,874,736 84 


Assets 1907. 1906. 
yital Assets 

‘ranchises and property .170,544,848 03 
203,845 69 


Cc os: 


Stocks & bonds owned 


163,670,111 19 
203,845 69 


Total franchises and 
property 170,748,693 72 163,873,956 88 +6,874,.736 84 
Leasehold estate (The 
Kansas City Ft. Scott 
& Memphis Ry.) 51,729,525 06 50,591,075 97 +1,138,449 09 
Leasehold estate (Kansas 
City Memphis & Bir 
mingham RR.) 9,175,875 76 9,175,875 76 ee #3 
Franchises, and property 
auxiliary companies 7,451,879 52 7,250,273 14 + 201,606 38 | 
Chicago & astern Illinois 
Railroad Co. preferred 
stock (cost of a - 9,321,550 00 9,321,550 00 ss ” 
Chicago & Eastern Iilin 
ols Railroad Co. coim- 
mon stock (cost of) 18,239,237 13 18,239,237 13 
New equipment under 
equipment trusts 11,731,234 01 7,261,925 55 +4,469,308 46 
Securities under Collat 
eral Trust Notes of 
1908 (cost of) 1,225 325 5 00 aiid +1,225,325 00 
Total oo _279, 623, 320 20 265,713,894 43 + 13,909,425 77 
Come nt Assets 
Cash in treasury 880,833 16 1,091,051 11 —210,217 95 
Cash in hands fiscal agents 2,373,751 91 2'5! 50, 486 10 -176,734 19 
Due from agents and 
conductors —-. 1,313,563 31 941,664 84 +371,898 47 
Due from railroad com- 
panies account traffic— 299,068 32 193,152 05 +105,916 27 
Due from companies and { 
individuals 2,385,149 01 1 990,486 57 + 394,662 44 
Due from United States 
Government~ 236,328 35 181,160 43 +55,167 92 
Securities In treasury un- 
pledged (cost of) 4,107,016 63 1,849,778 19 +2,257,238 44 
Securities pled + as col 
lateral un notes 
payable (c ont of aa 4,751,000 00 4,751,000 00 
Supplics on hand - 2,870,441 61 2,185,324 93 +685,116 68 
Advances account con 
struction (fundable) - _ 864, 853 | 65 954,29 5 76 89,442 11 
eee 20,0 082,005 | 95 1 ,937,399 98 +8,144,605 97 
Deferred Assets 
Open carrying accounts 
in process of adjust- 
ment - 506,939 72 425,938 72 +81,001 00 
Trustees sinking fund 
accounts é 352,456 93 229,529 38 122,927 55 
Sinking funds... .....-.- 87,541 25 95,346 8&8 -7,805 63 
RK cates kene 439,998 18 324, 876 “26 + 115,121 92 
Total Assets ...... 300 652,264 05 2784 A402, 108 39 +22,250, 154 66 


* $566,304 of this amount was included in = ‘Funded debt” of ‘the K. C. 


$2,720,000 in “E quipmest notes outstanding. 


San Francisco Railroad Co. in the bonds and capital stocks of leased and 























30 1907 AND COMPARISON WITHfPREVIOUS'YEAR. 
Increase (+) or 
Liabtlities— 1907. 1906. Decrease (—). 
— oo $ $ $ 
—— Stock— 
one preferred - a 5,000,090 ,00 FS) eres ae 
Second preferred _ 16,000,000 VO 16,000,000 00 ____-__ eee 
Common. _.--. . 29,000,000 00 29,000,000 OO ____ eee lle 
Funded debt a ~_1123/054/582 20 113,846,428 59 +9,.208,153 61 
—_ penne stock and 
bon 173,054,582 20 163,846,428 59 +9,208,153 61 
Outstanding securitie son 
leasehold estate (The 
} K.C.Ft.S.&M.Ry. 
| Stock— 
Preferred certificates 13, B10. 000 00 = =13,510,000 00 ns aici 
| Funded debt- ‘ 38,295,300 00 37,423,300 00 +872,000 00 
| Equipment bonds and 
SOME sccane 2,885,202 00 *3,286 1304 00 401,102 00 
Total outstanding se 
curities on .: ase 7 
estate (The _ Cc 
S.&M Ry. on 54,690,502 00 54,219,604 00 +470,898 00 
Guistendingieenitie oe 
leasehold estate (kK. 
M. & B. RR.) 
Funded debt 9,247,420 00 Gee Sadancoumaes 
Funded debt, auxiliary 
comps anies 6,923,000 00 Ce 8 eee ee 
Prefer’d stock trust certi- 
ficates (C.& F.1.RR.) 9,817,550 00 9,317,550 00 ite dani 
Com. stock trust certifi 
cates (C. & &. I. RR.) 18,044,500 00 18.044,500 00  ____- PF ED 
Equipment notes out 
standing- ------ .. 9,565,287 79 4,792,325 97 +4,772,961 82 
Total_ .280,842,841 99 266,390,828 56 +14,452,013 43 
| Current Liabilities 
Notes payable . 5,577,250 00 748,449 79 =+4.828,800 21 
{ Audited vouchers and 
| pay-rolls__-- a+ 4,110,884 18 3,813,130 68 + 297,753 50 
Interest and dividends 
matured .__-.- 2,695,243 10 2,434,351 00 +260,892 10 
Interest accrued (not due) 4: 000,417 62 1,097,483 98 —7 066 36 
Taxes accrued (not due) - 240/978 81 224,092 39 +16,886 42 
Total_ . 18,624,773 71 8,227,507 @4 = =9+5,397,265 87 
Provisional Accounts— 
Sinking funds accrued -. 295,042 53 302,681 07 —7,639 44 
Improveiment fund (Kan- 
sas City & Memphis Ry. 
& Bridge Co.)-.-..-.- 7,563 47 10,112 77 —2,549 30 
5 "302, 606 00 ~ 312, 794 74 —10,188 74 
Grand total liabilities - 204, 770, 221 70 274,931,131 14 +19,839,090 56 
Profit and loss_......-. 5,882,042 35 3,470,978 25 2,411,064 10 
, ones . -500 652 264 05 402,109 39 +22, 12 250, 154 6 66 
F. S. & M. Ry. Co. in the June 30 1906 report and tne remainder, | or 


Note.—In stating the assets and liabilities of the companies covered by this report for the current fiscal year, the holdings of the St. Louis and 


auxiliary lines have been eliminated, and for the purpose of comparison 





similar changes have been made in the 1906 figures. 


ST. LOUIS & SAN FRANCISCO RAILROAD LINES, 
CONDENSED GENERAL BALA 


INCLUDING CHICAGO & EASTERN ILLINOIS RR. 
NCE SHEET, JUNE 30TH 1907. 





ASSETS. 
Capital assets 
Property, franchises and trust assets-- - - 


ig 


--$333, 715, 929 12 
Current assets 
0 A ee ere 


Dr. " 


fai de tases $4,617,429 85 
2,058, - 16 
26,296 24— 2,027,539 92 


Due ~~ railroad companies account Dr. $2,136, O32 35 
1 


 , Se a ere he: ° .765 36— 368.166 99 
Due “from companies and individuals_.{Dr. $2,965, 154 71 
\Cr. 58,022 47— 2,907,132 24 
Due from United States Government_.-_- -- - " 265,007 29 
Loans and bills receivable a = ii ,831 43 
Securities in treasury unpledged —Cost of_- 6,877,284 49 
Securities pledged as collateral under notes payable —Cost of 4, ‘751 000 00 
Supplies on hand ‘ 3,82. 3, 822 94 


2 608, 356 09 


Advances account construction—Fundable 


$28,325,571 24 


Total current assets. - a ee re 


Deferred assets— 





Open carrying accounts in penne off Dr. be 400,635 27 
adjustment -. wa Cr 69 04, 248 53 $706,386 74 
Trustees of sinking funds- - - - inated 439,998 18 
Total assets. deiaeiieaindas wsdidh sgiindwaiaanahh mieten $63,187,885 28 


In stating the assets and liabilities of the companies covered by 
in 


Note. 
San Francisco RR. Co. 


LIABILITIES. 
Capital liabilities— 
Capital stock 
Stock trust certificates 
Funded deb 
Equipment aeiae ‘outstanding -- 


-. $59,188,600 00 
40,872,050 00 
215,104,302 20 
21,099 952 99 


$336 264,905 19 





Current liabilities— 
Notes payable . 
Audited vouchers and pay rolls. 
Interest and dividends matured 
Interest accrued—not due -- 
Taxes accrued—not due 


$7, 527,250 00 
5,426,557 07 
3,225,943 60 
1,604,344 87 

454,409 85 





Provisional accounts— 
siuking funds, accrued 
Insurance, improvement and replace ment funds- ¥: 


$295,042 53 
1,079,139 60 


$1,374,182 13 
--- 9355 877, po 71 








Grand total liabilities. - - 

















GSC eb nd etna ced netinndeneonneae nee 7,310, 310,292 57 
dé nctiephiieddaiunsamatl $363,187, 187, 885 28 
this “report ‘for the current fiscal year, , the holdings of the St. Louls & 


the bonds and capital stocks of leased and auxiliary lines have been climinated 











THE ROCK ISLAND COMPANY. 








FIFTH ANNUAL REPORT-— _FOR. THE 


To the Stockholders of The Rock Island Company: 
The Board of Directors submit their report of the affairs 
of the Company for the fiscal year ended June 30 1907. 
The “Income Account,” “Profit and Loss Account” and 


“General Balance Shee t” will be found on following pages. 
Changes in company’s condition during year are as follows: 


CAPITAL STOCK. 


June 30 1906. 
$48 ,956,880 00 
5,043,120 00 


$54,000,000 00 


Inc. (+) or 
Dec. (—). 
+$90,510 00 
—90 510 00 


June 30 1907. 
+? on7 298 00 
4,952,610 00 


$54 000 000 00 


Preferred— 
In hands of public _- 
In treasury -- 











Commo 
In oman of ‘public e 
Im treasury........ 
Total _. .$96,000,000 00 $96,000,00000 ______. 
rhe inerease in stock outstanding represents the acquisi- 
tion by the Chicago Rock Island & Pacific Railroad Company | 


$89,602 402 50 
6,397,597 50 


$89 448 802 50 
6,551,197 50 


+$153,600 -¥ 
—$153,600 00 


AL YEAR ENDED JUNE 30 1907. 





FISC 





of 1,: 293 Dniees of stock of The Chicago Rock Island & Pa- 
cific Railway Company and 360 shares of common stock of 
St. Louis & San Francisco Railroad Company. 

Changes in the condition of Chicago Rock Island & Pacific 
Railroad Company are as follows: 


FUNDED DEBT. 
- June 301907. June 30 1906. 





Increase. 
$129,300 00 





4% Gold Bonds (due 2002) __ $70,067,700 00 $69,938,400 00 
| 5% Gold Bonds (due 1913)-_ 17,364,180 00 17,342,580 00 21,600 00 
0 ee $87,431,880 00 $87,280,980 00 $150,900 00 


The $129,300 of 4% Gold Bonds were issued against the 
| acquisition of 1,293 ‘shares of stock of The Chicago Rock 
| Island & Pacific Railway Company. The $21,600 of 5% 


| Gold Bonds were issued against the acquisition of 360 shares 

of common stock of St. Louis & San Francisco RR. Company. 
Reference was made in last year’s report to the fact that 

The Rock Island Company had acquired a half interest (sub- 


a 


| 
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ject to the pledge thereof under the Refunding and &xten- 
sion Mortgage of The Colorado & Southern Railway Com- 
pany) in the capital stock issued and to be issued, of The 
Trinity & Brazos Valley Railway Company. During the 
year in question this company has practically completed 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 


BALANCE SHEET, JUNE 30 1907. 


Assets— 
Stock owned_---.- 
Other investmeats_ 
Gt ME Ca naccdcasccenweseos 


er $232,431 380 00 
eco 363,299 81 







its line of railroad from Fort Worth and Dallas to Houston a 12 
and Galveston, Texas. Liabitities— 
As i Rock Island Company is the owner of the entire | Capital stock....-.---.--.------------- $145,000 ,000 00 
capital stock, except directors’ shares, of the Chicago Rock | *“8ory 
bonds, 4% (due 2002)__....-____. 70 ,067,700 00 
Island & Pacific ailroad Company, the income of both Gold bonds. 5% (due CRE #77'304.180 00 


companies is included in the following statement. Unpaid eoupons.....--..- $37 090 
,513 33 


COMBINED INCOME ACCOUNT. Interest accrued (not.due)- - 
THE ROCK TSLAND COMPANY AND CHICAGO ROCK ISLAND & | Surplus............-.....-............ 
ACIFIC RAILROAD COMPANY. 


Dividends on a. Chicago Rock Island & Pacific Railway 
Company stock owned— 


87,431,880 00 


823,603 33 
382,500 79 
$233 637,984 12 


PROFIT AND LOSS, 














2% on 699,384 shares, received ous. ; 3908... 1,398 ,768 p+ 4 
1% @ OM 700,397 shares, received Jan. $ 700.397 Surplus, June 30°'1906-______....-...-.-.-.....- enmnaninds $257,286 73 
1% % on 700,677 shares, received } hag . 1907 1 051 O15 30 Dividend - The 
-1% on 700,677 shares, received June 30 1907. 700,677 00 Rock d & Pachiic 
Gert —————— $3,850,857 50 Railway Oompany stock 
Pe ean rate anh at Steir enone eras 41,500 38) 3% on 699.384 shares, Te- | Og 
eh AEE EF ee EEN EE eT 3,872,417 8 celvi ct. 1 1906... 
Less expenses and taxes_ $48,151 z° . 1% on 700,397 shares, ee 
Less interest on Chicago Rock Island & Pacific lived Jan. 2 1907... .. 700,397 00 
Railroad Company bonds, viz.: 1% % on 700,677 shares, 
PD. ees o> Rees $2 ,800 ,960 00 eceived April 1 ge 1,051,015 50 
SEE aac eeitbdcoskocnss. 868,016 67 1 % on 700,677 shares 
3,668,976 67 celved June 30 1907... 700,677 00 ree eS 
5.787 188 UE TI oc kcccnonsnccccncsecadann "19923 97 
Balance for current fecal year 155,289 44 aa aan eat ae 
ine kee ee - 9358 's60 46 | .. Total income....................- -.. $3,870,781 47 
IID ccna tatsin tancninéoicwithaha 31,590 ze 
Se ae ee ee ee ee ee eS $451,847 92 Interest on 4 % bonds...... 2 ,800 ,960 
Deduct sundry items not applicable to surplus of current year 299 00 | Interest on 5 % bonds... .-- 868,036 87 3,670,567 41 
GD GE FI nttawndadcededbatstecsissdianté $451,548 92 —_—_———— 
Balance for current fiscal year_........... 200,214 06 
Separate statements of the receipts and disbursements of on sstins ems ————_—_—— 
Balance availa ‘or MRD. cnccncancaccsresenwes $457,500 79 
each company are shown below: Dividends ba stockholders Po Soa 
n REGS 0 Been aaccccecnceesencce d 
THE ROCK ISLAND COMPANY. Paid April 12 1907..................2 25,000 00 
iit BALANCE SHEET, JUNE 30 1907. 75,000 00 
ssets— ee 
—— WOR dccddrtdccnbtncadeaseseed $150 014,108 02 Surplus June 30 1907.........--.-...-...-.- gnncaneuece $382,500 79 


21,351 67 

244,73 1 
® $*3150,280,195 20 | COMBINED STATEMENT OF PROFIT AND LOSS OF 

OPERATED LINES AS OF JUNE 30 1907. 


Liabilities— 
Capital stock—common - - . . $96,000 ,000 00 
Capital stock—preferred _.. 54,000,000 00 Credit— 
Balance as of June 30 1906 _.....................-..-.-. $23,522,956 88 
Surplus for the Fg p.. ~F June 30 1907, as per combined 
income accou 9,476 396 76 


$150 ,000 ,000 00 
Dapets vouchers and accounts-.......... 211,147 07 
GED cntpeaddisocnesweccencseesawonen 69,048 13 





$150 ,280,195 20 Sundry items of om not credited to current year’s income 978,177 79 
PROFIT AND LOSS. ¢ Sundry Habilities written off and adjustment of accounts... 100,858 35 
TD BD I io 5. ncnccsonnendccweustaganeionne $39,271 75 a a. 
Income from dividends on Total Credit.....--.. ovat eannadwsanoess onsen nneue-= $34,078,389 78 
Chicago Rock Island & 
Pacific Railroad Com- Debtt— 
any stock owne _ Discount on securities sold, stocks and bonds 
Received Aug. $50,000 00 exchanged and expenditures in connec 
Received April 12 19072 25,000 00 tion with listing and issuing new bonds. - "$2, 927,756 05 eee 
__ $75,000 00 Depreciation on tracks, structures and equi , ee 
GION. ac nw acacccncnsestadatsoes 1,636 42 ment, removed, sold or destroyed... .-.-- 2,861,544 yf 
———_—_---- -- Dividends paid out of surplus of. oad a 223,661 
I I a a sareinn camer ncincitag natant $76,636 42 Reduction in book value of prope 
pS og eS eee 46,561 04 counts as explained in detail in Roan vat 
eS operating companies. --.-.--.-..----.------ 250,000 00 
Balance for current fiscal year_.........-- $30,075 38 Sundry accounts not charged to current 
Deduct sundry items not applicable tosur- SUE Ceci cccncessocgesceemanss 324,122 73 
plus ot current yoeer... ...cccccccccccce 299 00 —_———— 
29,776 38 SEs Ts a 6 co cncccnacnsnsesdcnnsadssnncetuansee 6,587 ,084 81 
Surplus, PERT TG nec scans naan prea nncecenccwscnee $69,048 13 sma snsn OP Rivitcakndanyntdnndmcbsaseeeeen $27,491,304 97 


STATEMENT OF COMBINED INCOME ACCOUNT OF - OPERATED LINES. 
YEAR ENDED JUNE 30 1907, COMPARED WITH PRECEDING FISCAL YEAR. 












































St. Louts & San Fran- Chicago & nn Evansville & Terre Haute 
Rock Island Lines. cisco Ratiroad Lines. Ilinots R Ratiroad (ind. Ev i Total of All Roads. 
& Indianapolis RR.). 
1907. ' 1906. | 1907. | 1906. 1907. | 1906. 1907, 1906. 1907. 1906. 
Average Mileage i i as a; es 
Operated ._ 7,780.26) 7.218.07 5,061.72 5,068.92 947.67 947.67 310.41 — 14,100.06) 12,545.07 
Earnings— | 
Freight ....... $40,663,972 ulnasaen 88 $26,848,664 91 $21,955,975 42) $9,320,191 55'$8,086,592 83 $1,586,741 72 $1,489,422 56 $78,419,570 54 $66,227,814 69 
Passenger ..... 16,449,765 44) 13,917,030 64 9,169,400 43; 7,908,644 11 1,684,848 05) 1,603,016 06, 587,885 04 585,218 46, 27,891,898 96) 24,013,909 27 
EDP 1,356 or 48 1,138,631 15 885,662 71) 704, 415 22 110,393 45 110,565 66) 54,487 08 53,787 46 2,407,411 72| 2,007,399 49 
Expre - 79, 1,165,718 12 998,864 97 882,233 199; 960 39 100,364 93) 36,464 30) 33,511 43 2,609,055 45} 2,181,826 87 
Misce'! i ancous . 4 047 84 320,654 26 Leib deidial 49 f 22,320 93) 28,023 18, 1,637 12 1,740 74 1,136,480 38 945,807 60 
er $00, 238 419 91 $: 8 05 $38, 621, 067 51 $32 2,046,656 56 $11,337,714 37 $9, 9: 28,2 562 66 $2,267,215 26 $2;163,680 65 $112,464,417 05/$95,376,757 92 








Oper. Exps.— | } | | 
Maint. of Way | } | 

& structures. $8,754,396 55 $7,302,489 58 $5,406,107 20) $4,049,093 65 $1,286,614 77) $818,993 95) $280,143 98) $226,477 20, $15,727,262 50 $12,397, 054 38 
Maint. of equip) 7,184,12808 6,661,466 18 4,699,674 36) 3,803,210 75) 1,812,550 " 1,452,005 m 403,081 94 308,496 48 14,099,434 78) 12,225,178 48 
| 


C’nduct’g trans- 


















portation.... 23,420,948 42 9 ,- 30, an 17, 13,610,703 47| 11,742,742 07; 3,706,285 35 958,429 52) 386,075 89 495,537 81. 41,124,013 13] 35,826,785 57 
Gen’'l expenses. 1,684,668 95 i 1,156,094 33) 950,486 65) 371,858 3 22) 341,060 41) 74,307 52 80,906 19 3,286,929 02) 2,845,479 85 
WE. aeaens $41, 044, 142 2 00 $35 . 5.067, 0: 58 53 $24, 87 20, 545,533 533 12) $7.1 177, 308 | 74 $653 570,488 95 $1, 143,609 33 $1, 111,417 68 “$74, (237, 639 aa 294,498 28 


















Net E gg $19, rt 277 91 $16, 170, 23 44 
Other Income. 5 ASL 71 1,015,83 ‘659 89| 
Total income $19, 9,939, 459 62 $17, 186, 636 78 $15 5,289, 354 70 $13,133,783 33| 4,449,68 52. 11 $3, 674, 492 53 $1, 149, 120 31 $1,076,875 06 $40,827 586 74)$35, 071,787 70 


$13,748, 488 15/$11,4 
1,540,866 55) 1,¢ 


oo Bre 
3 44) 4,160,405 63 $3, 35 18,073 71 $1,123,605 4 $1,052,262 97, $38,226,777 62! $32,082,259 64 
89) 289, 246 48; 316,418 82 25,514 est 24, ‘612 09 2,600,809 12) 2,989,528 06 

















Taxes _...-- $1,176,038 31 $1,631,890 21, $896,958 13| $043,559 23, $335,000 vu| $280,800 00, $103,277 56| $92,284 17, $3,011,274 00| $2,048,533 61 
Int. and rentals 9,475,227 73, 8,747,017 39, 10,233,813 28) 9,881,088 47, 2,444,484 34] 2,248,734 26] 580,622 00] 550,280 70, 22,734,147 35| 21,427,120 82 
37,676 51 


Improvem'ts on | 21,897 14 


leased lines. 37 676 51 21,897 14|_. ceda Deke Fae Set ay Me Ee a TREE Ae 
534 26 $683, 899 | 56 $642,564 87 “$2 25,783,097 86 $24,397,551 57 




















Total Charges $11, 188, 942 2 2 55, $10,4 400, 804 7 7 4 sil, 130, 771 41 $10,. $24, 647 "70 82, 779,484 34 $2,5 








Bal. of Income_' $8,750, 517 | 07) $6,785, 832 04 $4, (158, 583 29 $2,309, 135. 63! “$1, 670, 167 7 $1,144 95 98 27 $465, 220 | 75| $434, 310 19 $15, 044, 488° 88) $10,674,236 13 
$5,568,092 12 $6,304,560 62 









Dividends -._-./ $4 116,7 728 00 00} $4, 677 55 




















$37,692 27 $465,220 75, $434,31019 $9,476,396 76 $4,369,675 1 





Bal., Surplus “$4, 633, 789 07) “$2, 108,279 ! 54) 958,841 17) “$i, 7 9,393 51 $418,545 7 77 
Appropri’d for | | H | i | - +g 
$2,151,200 80 


special impr't | | 
equip. fund) ............. OE eee eee A ~-|---++------- lnwdnoconee sia CORB Gl. ccscccnss P 














Bal. of surplus, | | 


carried to pro- | 
$418,545 77 


| | | | 
fit and loss_.| $4,633,789 07)............. | $3,958,841 17) $1,789,393 51 $37,692 27. $465,220 75) $391,388 93 $9,476,396 76 $2,219,474 71 
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SOUTHERN RAILWAY COMPANY. 





THIRTEENTH ANNUAL REPOB?— 7OR THE bhenaas ENDED JUNE 30 1907. 





New York, October 3 1907. 
To the Stockholders of the Southern Railway Company: 
The President and Board of Directors submit the following 
report of the affairs of the Company for the year ended June 


30 1907: 
INCOME STATEMENT. 
The income account for the year, as compared with that 
for the previous year, is as follows: 
a (+) or 


1907. 1906. 
Miles of Road Oper., Average. 7,546.86 7,373.98 172.8 





$ $ 3 
Gross Farn'gs from Operation _56 657,994 39 53,641,438 67 +3,016,555 72 
Operating Expenses & Taxes_44,699,282 22 39,773,139 04 +4: 926.143 18 
13,868,299 63 = 909,587 46 
1 589, 000 50 +240, '280 97 


, 13, 787, 993 | 64 15, 457,300 13 ~j, 669, 306 49 


1265, 615 9,853,358 49 +1 412,257 37 
282, 056 374,875 67 —142,818 96 


11,497,672 57 10,228,234 16 +1,269,438 41 
“2,290, a21 07 -2,93 





Net Earnings from Spcsation .33 289.737 17 
Income from Other Sources 1,829,281 47 





Total Income... . 





Interest and Rentals aT 
Other Deductions from Income 





Total Deductions 





“5,229,065 97 —2,938,744 90 


Balance over Fixed Charges. - - 











Divideods on Preferred Stoc — 
No. , 2% %, pald In April 
ene: No. AF 2% %, pald 


In April 19 . 1,500,000 00 1,500,000 00 
No as, 2% %. ala in Octo | 
ber i 906 mee ‘ 1,500,000 00 —1,500,000 00 








1,500,000 00 3,000,000 00 —1,500,000 00 





Balance over Preferred Divi- 


PD <ans sae wala dennene 790,321 07 2,229,065 97 —-1,438,744 90 
Special Appropriations ‘for Im- 
provements, Betterments, 
and Charges n not to be <agr- 
talized .. — 536,334 29 999,827 10 —463.4 492 31 
Balance Carried to Credit of 
Profit and Loss. ...- sme 253,986 78 1,229,238 87 —975,252 09 





The financial condition of the Company at the close of the 
year is shown by the Comparative Balance Sheet, Table 1, 
on another page, from which it will appear that the balance 
to the credit of Profit and Loss at the close of the year was 
$6,242,162 74. 

An additional dividend of one and one-half per cent upon 
the Preferred Steek, calling for a distribution of $900,000, 
has been declared out of accumulated surplus and will be 

aid October 17 1907. This, with the dividend declared in 
farch and paid in April 1907, makes a total dividend distri- 
bution of four per cent for the year. 

A statement of the financial operations of the Company 
during the year, in the usual detail, will be found in the re- 
port of the "Deneanaation hereto annexed. 

The accounts of the Company have been examined by 
Certified Publie Accountants, Messrs. Patterson, Teele: and 
Dennis, and their certificate is made a part of this repert. 


THE PROVISION OF NEW CAPITAL. 


During Bn year bonds ard notes of the aggregate par | 


value of $32,052,000 have been sold. These additions to 


Capital Account are principally responsible for the increase | 


of $1,412,257 37 shown in the Income Account as the net | 
increase in Inte mal and Rentals. The actual net increase 
in the Funded Debt by reason of obligations issued during 
the year (including $9,821,300 of bonds still in the treasury 
of the Company, unsold), as shown by the balance sheet, 
was $26,717,900. The details of this are as follows: 
New obligations issued during the year were: 
Southern Railway Company First Consolidated Mortgage Five 


r Cent Bonds 
Southe:in Rallway Company Memphis Division First Mortgage 


a 


,950,300 


Five Per Cent Bonds 700,000 
Southern Rallway Company Mobile & Ohlo Collateral Four Per 
Cent Bonds 11,000 | 


Southern Ral!way Company St. Louls Division First Mortgage 
Four Per Cent Bonds 

Southern R ulway Comps _ og velopment and General Mortgage 
Four Per Cent Bonds, Ser’ A 

Southern Railway C ~The Three Year Five Per Cent Notes, 
due February 1 1910 ; ae 15 


250,000 


~ 


852,000 
000,000 


26, 763, 300 
Reductions during the 
Richmond & Danville 


year were: 
Equipment Sinking Fund Mort 


gage Five Per Cent Bonds, retired $2,000 
Charlotte Columbia & Augusta Railroad First Mortgage 
‘ive Per Cent Bonds, Extended, retired 22,000 





Charlott ile & Rapidan First Mortgaxe Six Per Cent 


Bonds, retired - - - 21,400 


45,400 


Net Increase in Funded Debt — o-- $26,717,900 

All of the bonds above described were issued, in pursuance 
of the terms and restrictions of the several mortgages se- 
curing them, for the acquisition of additional property and 
for improvements chargeable to Capital Account. 

Pending the marketing of the bonds mentioned above as 
still in the treasury and of additional Development and Gen- 
eral Mortgage Bonds which, under the terms of the mortgage, 
may be issued during the current and subsequent fiscal 
years, the $15,000,000 Three Year Five Per Cent Notes were 


issued and sold to reimburse the treasury for cash thereto- | 


fore, and during the remainder of the year, expended for 
the enlargement af the existing plant, in the construction 
and acquisition of additional tracks, equipment and other 


| facilities, and to pay for new properties heretofore acquired. 
It is contemplated that all of these expenditures shall ultil 
mately be cared for in the sale of Development and Genera- 
Mortgage Bonds provided for that purpose. 

The capital necessary to complete the various union passen- 
ger stations in which this Company is a joint proprietor 
with other railroad companies, and which are now under 
construction in response to urgent demands of several of 
the most important cities of the South, was provided during 
the year by the sale, on most satisfactory terms, of capital 
obligations of the terminal companies in whose names the 
work is being done, such obligations being guaranteed by 
the proprietary railroad companies which will use such 
union stations and contribute to the interest charge on the 
basis of user. In this way, Southern Railway Company has 
joined with others during the year in guaranties on bonds 
or notes issued and sold by Gulf Terminal Company of 
Mobile, Ala., Birmingham Terminal Company, Charleston 
Union Station Company, Chattanooga Station Company, 
Meridian Terminal Company and New Orleans Terminal 
Company. The slices of these guaranteed terminal 
obligations will suffice to finance the several undertakings, 
for which purpose the issue of securities is strictly limited in 
each case. 

THE EXPENDITURE OF NEW CAPITAL. 

The purpose of the policy of establishing the territorial 
relations of the Company may now be considered to have been 
attained, and the policy of the future would seem to be a 
concentration of resources upon building up and strengthen- 
ing the established lines in the system on which the possi- 
bilities of earnings are no longer problematical. This in- 
volves, first of all, the addition of second track and the re- 
vision of grades and curvature on the lines now burdened 
with the heaviest traffic. Much has been done in this di- 
rection, but much more remains to be done. 

DOUBLE TRACK AND REVISION OF GRADES AND CURVATURE. 


When the construction work now under contract is com- 
pleted, Southern Railway will have the following double track: 











Mtles 
Alexandria, Va., to Orange, Va - - EP Ma eT ae ee oe 78.51 
Monroe, Va., to Sycamore ,Va_ . . wai 37.40 
Through Galveston, Va-. - wa 4 mt apenas eats 2.26 
Danville, Va., to Pelham, N. ES ee ea 10.20 
Two miles north of Greensboro, N.C., to Salisbury, N. C____-._.-_. 52.10 
Through Charlotte, N. C ‘ - RES Fey SE Peet - 3.87 
Asheville, N.C., to Giemae, SO RE ee . 2.20 
Asheville, N. C., to Craggy, N.C . . 4,40 
Morristown, Tenn., to Knoxville, a -. 41.42 
Chattanooga, Tenn., to Ooltewah jy Tenn . . 14.87 


Knoxville, Tenn., to Coster, Tenn wits 

Atlanta, Ga., to Austell, Ga., and Atlanta Belt- we Pom. r: 
Between Columbia, S. C:, and Charleston, S. ‘ 

Between East St. Louts, ill., and New Albany, Ind 

Woodlawn, Ala., to Birmingham, 


be 
NIRA Com ee 
: pag a 
x 








Ala 2a 
Between Tuscumbia, Ala., and Sheffield, Ala ‘ 97 
Kansas City Junction, Trezevant Avenue, Memphis, Tenn ‘ 1.88 
yee! to Spartanburg Junction, S.C =e wa 2.00 
Union Street Branch, Alexandria, Va an a eMa 1.14 
Total -- . “ 292 43 


Of this total, there was in service at the 
206.81 miles. 

In the construction of this second main track the first 
| efforts have been directed to those places where the traffic 
is densest. Therefore, between points where two or more 
lines converge,and heavy traffic is thrown over the line, 
double track has been constructed. Such gauntlets exist 
between Salisbury, N. C., and Greensboro, N. C., Knoxville, 
Tenn., and Morristown, Tenn., Atlanta, Ga., and Austell, 
Ga., and Chattanooga, Tenn., and Ooltewah Junction, Tenn. 
At Lynchburg, Va., on account of the connections with the 
Chesapeake & Ohio and Norfolk & Western railways, to- 
gether with the present heavy grades and the difficulty of 
getting proper facilities through that city, the new line 
around Lynchburg has become a necessity, and the double 
track for approximately thirty miles south of that point 
is essential for the successful and economical handling of 
freight and passenger traffic. 

These gauntlets, when they were only single-track lines, 
limited the capacity of the Southern Railway, since prac- 
tically all of the traffic handled by the system between the 
East and West and the North and South, had to pass over 
one or more of the gauntlets, and the maximum capacity of 
single-track lines had been reached. Not only did the effect 
of this throttling apply to the gauntlets, but it affected the 
development of all of the branch lines and practically the 
whole system. 

The double track already in service has demonstrated the 
wisdom of the policy. 

Furthermore, in order to meet the growing demands of 
the traffic, there is necessity, after completion of the present 
work, for additional second track as rapidly as it can con- 
sistently be provided. Second main track should be pro- 
vided from Orange, Va., on the Washington Division, to 
Charlotte, N. C.; of course, the busiest part of this line to be 
improved first, so as to get relief quickly. On the line be- 
tween Clinton, Tenn., and Knoxville, Tenn., over which a 
heavy and increasing volume of coal and other traffic is 
moved, and also on the line between Asheville, N. C., and 
Morristown, Tenn., there is need for second track. In addi- 
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tion to the above, there should be, radiating from all prin- 
cipal terminals, double track for a distance of five or ten 
miles, so as to facilitate the movement of trains in and out of 
the terminals. 

What has been done to carry out this general policy with 
po means available during the past year may be recorded as 
follows: 

The second main track between Pomona, N. C., and High 
Point, N. C., a distance of 11.9 miles, referred to in the last 


annual report, was completed, and also double track between 


High Point and Spencer, N. C., a distance of 32.3 miles, 
was practically completed and in service at the close of the 
year, although there is some additional work necessary to 
complete ballasting and some of the passing tracks. The 
construction work should be entirely finished by October 15 
1907. The completion of this work provides double track 
between Greensboro, N. C., and Spencer, N. C., and gives 
a much needed facility. The grades have been reduced from 
a maximum of 52 feet to 40 feet to the mile, and the align- 
ment has been improved by the elimination of 150 degrees of 
curvature. At the close of the year the benefits from the 
improved grades were being derived, and standard freight 
engines heretofore handling trains of 1,300 tons are now 
handling 1,600 tons. Furthermore, additional economies 
have been secured on account of the double track. Freight 
trains between Greensboro and Spencer now consume about 
© .e-third as much time as formerly. 

The construction of second main track and revision of 
grades and curvature between Winesap, Va., and Sycamore, 
Va., at the close of the year were well under way. Within 
ninety days the grading should be finished between Durmid, 
Va., and Sycamore, Va., a distance of 30 miles, and this 

art of the line should be completed and in service before 

anuary 1 1908. Between Winesap and Durmid, includin 
the line through the City of Lynchburg. a distance of 6. 
miles, the work is heavy, especially a tunnel of 1,300 feet 
in length. When the work between Winesap and Sycamore 
is completed, the ruling grades will have been reduced from 
a maximum of 74 feet to 48 feet to the mile northbound and 
53 feet to the mile southbound. The maximum curvature 
of the present line is 10 degrees and of the new line 3 degrees. 
The new line eliminates 1,600 degrees of curvature. 

Near Galveston, Va., for a distance of 2.26 miles, the 
grading for the second main track on revised alignment and 
grades is practically completed and the track-laying will be 
finished during the early part of the current fiscal year. 
This work eliminates much objectionable curvature and ob- 
viates the necessity of renewing a viaduct. 

The second main track and grade revision between Peyton, 
Ga., and Austell, Ga., a distance of 11.56 miles, was com- 
dleted in April 1907, with the exception of the double-track 
ridge over Chattahoochee River, the masonry for which 
was practically completed at the close of the year, and the 
new structure is on hand ready for erection. The new line 
reduces the grade from a maximum of 69 feet to 42 feet to 
the mile, and the curvature from a maximum of 8 degrees 
to 2 degrees 30 minutes, thereby eliminating 180 degrees of 
curvature. The old line had numerous wooden trestles, and 
was subject to serious damage from high water, which fre- 
quently caused interruption of traffic. The new line has 
no trestle work and the dangers from high water have been 
eliminated. This double track has materially improved the 
tain movement, both for trains between Atlanta and Chatta- 
nooga and between Atlanta and Birmingham, and has 
effected a consid+rable saving in train expenses. 

On the Knoxville Division there has been completed during 
the year double track from Knoxville, Tenn., to Mascot, 
Tenn., a distance of 12.25 miles, and from Jefferson City, 
Tenn., to New Line, Tenn., a distance of 10.32 miles. The 
work between Mascot and Jefferson City, a distance of 14.3 
miles, including a new double track bridge over the Holston 
River, at the close of the year is rapidly approaching com- 
p etion, and by the middle of October double track should be 
in operation for the entire distance between Knoxville and 
New Line. The new line eliminates 484 degrees of curvature 
and overflow by high water. The double track already in 
service between these points has greatly aided the operation 
o° trains. Heretofore, on account of the largs number of 
trains handled, it has required an average of about ten hours 
for a freight train to make the run between Knoxville and 
New Line. With the improved facilities this time has been 
reduced to about three hours. With the completion of the 
work between Mascot and Jefferson City trains will move 
with still greater facility and economy. 

Between Asheville, N. C., and Craggy, N. C., a distance 
of 4.4 miles, grading for double track is about seven-eighths 
completed. This improvement will reduce the maximum 
curvature from 9 to 6 degrees. Most of the second main 
track will be put into service atan early date. The new track 
is constructed with permanent work throughout, including a 
concrete viaduct over the French Broad River, and the expen- 
sive maintenance of several wooden structures is eliminated. 

Between Ooltewah Junction, Tenn., and Citico, Tenn., a 
distance of 13.75 miles, the double track work was about 
one-half completed at the close of the year. The grades 
were reduced from a maximum of 63 to 40 feet to the mile, 
and the maximum curvature reduced from 4 degrees 15 min- 
utes to 3 degrees. 

In order to illustrate more clearly the character of the 
work done in the way of revision of grades and curvature 





there are attached to this report maps and profiles of the.most 
important pieces of the work hereinbefore discussed. 


CAROLINA & TENNESSEE SOUTHERN RAILWAY. 
TENNESSEE & CAROLINA SOUTHERN RAILWAY. 


There has been under construction during the year a line 
extending from Bushnell, N. C., westwardly along the North 
bank of the Little Tennessee River to a point on the North 
Carolina-Tennessee State line, a distance of 26 miles, with a 
maximum grade of one-half of one per cent and 8 degrees 
maximum curvature. The grading is completed from Bush- 
nell westwardly for a distance of 15.4 miles. 

A line is also under construction from Maryville, Tenn 
southwestwardly to the Little Tennessee River; thence along 
the north bank of Little Tennessee River to a point, on the 
Tennessee-North Carolina State line, joining there with the 
line first above described, a distance of 38.8 miles. The 
aa on this line has been completed for a distance of 

7.4 miles. 

Upon completion of this work there will be a continuous 
line from Bushnell, N. C., to Maryville, Tenn., a distance of 
64.8 miles, the maximum grade of which will be one-half of 
one per cent. With the completion of this line and by an 
extension from Bushnell up the valley of the Little Tennessee 
to Franklin, N. C., and theta connecting with the Tallulah 
Falls Railway, which has.recently completed its line through 
Rabun Gap to Franklin, a through line could be established 
with a maximum grade against the loading of one-half of 
one percent, Such a line would enable the economical hand- 
ling of traffic originating in the Knoxville territory and north 
and west thereof, destined to the consuming territory of. 
Georgia and South Carolina, avoiding the necessity of 
handling this traffic over the heavier grades via Asheville 
and Spartanburg. 

ENSLEY.SOUTHERN RAILWAY. 

During the year there has been under construction an ex- 
tension of the Ensley Southern Railway, from its present 
terminus at Short Creek, Ala., in a general northwesterly 
direction to Coal Creek, a distance of 3.39 miles, upon a 
maximum grade of 39.6 feet. per mile, with a maximum cur- 
vature of 8 degrees. This line is known as ‘Pratt Consoli- 
dated Coal Company’s Extension No. 1.” The grading is 
completed and track laying has begun, there being at the 
end of June about one-half mile of track laid. In addition 
to the above line, there is also a spur being built up Coal 
Creek, 1.47 miles, extending from the above mentioned line 
near its terminus. This spur will have a maximum grade of 
1 per cent and a maximum curvature of 8 degrees; the grading 
has been completed and track will be laid as soon as the line 
is completed to the end of Extension No. 1. Extensive coal 
mining operations are being established on both of these 
spurs. 

MEMPHIS-CHATTANOOGA RAILWAY. 

During the year the construction of the Memphis-Chatta- 
nooga Railway, as previously reported, was continued. 
This line extends from Chattanooga, Tenn., crossing the 
Tennessee River at “The Narrows” and thence through the 
Valley of the Tennessee to a connection with the Memphis 
Division of Southern Railway at Stevenson, Ala., a distance 
of 42 miles. Grades on the new line are lighter than those 
on the line of the Nashville Chattanooga & St. Louis Railway, 
over which trains are now being operated. The grading and 
masonry on line from point of connection with Belt Line 
near Chattanooga to east portal of Lookout Mountain tunnel 
is about 90 per cent completed. The double track tunnel 
through Lookout Mountain, 3,500 feet in length, has been 
successfully driven and is practically completed, only the 
arching near the portals remaining to be done. Both ap- 
proaches of Raccoon Mountain tunnel are out, and the 
tunnel excavation is under way. About 25 per cent of the 
g-ading from Raccoon Mountain tunnel to Tennessee River 
crossing has been completed. From Tennessee River cross- 
ing to the State line all of the grading and masonry has been 
done, including that at crossings of Battle Creek , Sequatchie 
River and Tennessee River. and 1.3 miles of track have been 
laid out from South Pitt burg, Tenn. Erection of the 
bridge over Battle Creek is about completed, and the struc- 
tures for Sequatchie River and Tennessee River crossings 
are on the ground ready for erection. 

JASPER-FRENCH LICK EXTENSION. 

Construction of the line from Jasper, Ind., to French Lick, 
Ind., referred to in the previous annual report, has steadily 
progressed, and the indications are that it will be in service 
during November 1907. The line extends from Jasper in a 
northeasterly direction to French Lick, a distance of 24.7 
miles. It has one tunnel, 2,000 feet long, a maximum grade 
of eight-tenths of one per cent and a maximum curvature of 
six degrees. With the completion of this line, a large amount 
of traffic now handled over the heavier grades between Hun- 
tingburg, Ind., and New Albany, Ind., can be diverted to 
the new line and greater economy of handling thereby ob- 
tained; while an entirely new source of profitable traffic is 
expected through the new connection thus afforded with the 
Chicago Indianapolis & Louisville Railway. 

OKOLONA-BIG CREEK LINE IN MISSISSIPPI. 

The extension of the Okolona-Big Creek Line in Mississippi 
from Vardaman, Miss., to Calhoun City, Miss., a distance of 
8.2 miles, reference to which was made in a previous report, 
was completed and placed in operation December 12 1906, 
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TERMINAL IMPROVEMENTS. 

During the year substantial additions have been made to 
the yards at Spencer, Winston-Salem, and Asheville, N. C., 
Greenville, Branchville and Hamburg, 8. C., Meridian, Miss., 
Hamilton Springs, Tenn., Mobile, Ala., and Toccoa, Ga.; 
new station buildings have been under construction at High 
Point, Reidsville and Salisbury, N. C., Gaffney, S. C., 
Decatur and Birmingham, Ala., and Burkeville, Va.; new 
roundhouses and other facilities to care for locomotives have 
been added at Monroe, Va., Charlotte and Asheville, N. C., 
Greenville, S. C.,and Inman Yard, Ga. There is much more 
work of this kind which should be undertaken at an early 
date. 

PURCHASE OF EQUIPMENT. 

During the year payments, chargeable to Capital Account, 
amounting to $3,017,735 47 were made for account of rolling 
stock heretofore acquired. Since June 30 1900 the Company 
has purchased new rolling stock costing $43,295,663 18, 
largely represented by obligations issued under equipment 
trusts. Of this total there has been paid during the past 
seven years $22,718,176 21, the difference representing the 
balance outstanding at the close of the year. 

OPERATING CONDITIONS. 

The conditions of operation during the past year have been 
extraordinary. The investment of new capital in the con- 
struction of double track, additional yards and new lines has 
increased the fixed charge upon the revenues of the Company 
without securing for the moment an immediate corresponding 
benefit, a relief which can come only with the completion of 
the new work. It is more apparent every day that this 
benefit will more than offset such increased fixed charge when 
the new facilities are put in operation, as they will be largely 
during the current year. 

Great as are the burdens upon the operation of a railroad 
to-day by reason of the increased cost of material of all classes 
and the unabating expectations of labor, on the one hand, 
and legislative reduction of revenue and increased taxes, on 
the other hand, the crying need of the railroads of the South 
is more track, more equipment, more terminal facilities. 
With the strategic position and established relations which 
Southern Railway Company now has, there would be no 
stint in the amount of traffic it could obtain and profitably 
handle if it had the facilities necessary to afford to those who 
offer traffic the service they demand. During the past 
winter there were serious congestions of freight on the lines 
of this Company, which were due, almost without exception, 
to the failure of the plant to respond to demands which were 
made upon it beyond its capacity. While exasperating the 
public, congestion rolls up the expense of operation, and both 
shipper and carrier suffer. 

Some of the most acute causes of the congestion of the 
past year will happily not exist another year. The construc- 
tion of new double track, now nearing completion, on the 
Cincinnati Southern Railway will open for an important part 
of Southern Railway traffic the connection over which all 
business between its main system and the St. Louis-Louis- 


ville lines is moved, a connection which last winter was 
paralyzed. The recent completion of the double track on 


revised grade in the main line between Spencer, N. C., and 
Greensboro, N. C., and the approaching completion of 
double track between Knoxville, Tenn., and Morristown, 
Tenn.—funnels through which large volumes of business are 
poured—will be a further relief, a saving in almost every 
element of the expense of operation, especially overtime of 
labor, fuel and hire of foreign equipment. The expected 
completion before January 1 1908 of the double track 
now under construction south to Lynchburg will have a 
similar effect. 

These facts merely serve to illustrate that the problem of 
economical operation upon Southern Railway lines under 
existing conditions is the problem of providing additional 
facilities and of keeping ahead rather than behind the de- 
mands of business. As more facilities are provided, greater 
economies and increased net earnings may be expected. 

Apart from congestion of traffic, the expenses of opera- 
tion, of which mention has been made, have been extraordi- 
nary. ‘To illustrate: during this fiscal year the rates of pay 
of machinists, boilermakers, blacksmiths, tinners and pipe- 
men, car-men, engineers, firemen, conductors, trainmen, 
operators and maintenance of way employees were substan- 
tially increased, this increase approximating $1,250,000 per 
annum; while the greater price at the mines, together with 
freight charges paid for coal purchased for the Virginia and 
North Carolina lines from mines on other railroads, added 
nearly $250,000 to the cost of fuel in the same period. If 
comparisons are made with the cost of material and 
labor several years ago, the present burden is still more ap- 
parent. Since 1898 the cost of bridge timber increased from 
$9 36 to $23 59 per thousand feet; cross-ties from 28 cents 
to 37.6 cents per tie; steel rails from $17 75 per ton to $29 
yer ton; fuel coal from 89 cents to $1 37 per ton; the cost of 
abor per mile of road has increased from $1,621 67 in 1895 
to $2,513 64 in 1905, with a further advance to $3,189 11 
in 1907. 

On the Southern Railway these causes have sometimes 
produced disappointing results, but the officers believe in the 
property, know its possibilities and, with the loyal co- 
operation of all classes of employees, look forward confidently 
to the future. 





Attention is invited to the report hereto appended of the 
Vice-President and General Manager, giving the customary 
details showing results of operation. 


THE INHERENT COMMERCIAL STRENGTH OF THE 
PROPERTY. 
IN TRAFFIC. 

The remarkable growth of diversified industry in the 
South, particularly along the lines of this Company, in recent 
years, has created an internal traffic largely local as to its 
origin but covering a wide field in its distribution. This has 
given the Company a sound basis of independent operation 
and a commanding position in its negotiation for traffic from 
outer sources. 

The extent and diversity of this commercial expansion and 
its beneficial effect on the interests of the Company can only 
be fully appreciated by close and careful analysis. It is 
fully reflected in the tonnage statistics of the annual reports. 
The main facts are that the South now melts more than half 
the pig iron and converts into cloth and garment more than 
one-fifth the cotton which it produces. Its phosphate beds 
have formed the basis for the manufacture of commercial 
fertilizer on such a scale as to make the South independent 
of outside sources of supply and to add greatly to her agri- 
cultural productiveness. The manufacture of furniture has 
grown to such proportions as are not exceeded in any other 
like section of the country, yet without decrease in the vol- 
ume of lumber sent from the South to other markets of this 
country and abroad. 

The production of coal has, with difficulty, kept pace with 
the development of industry, not because of inadequate sup- 
ply, but because of restricted transportation facilities. 

The cultivation of fruits and vegetables has afforded a 
large and increasing flowof that class of traffic to the eager 
markets of the East and North. 

That this commercial growth will continue along healthy 
lines is assured by pee oh operation in the past and a con- 
tinuing increase in demand. That it must take place in a 
large measure along the lines of this Company is certain, 
because of the abundant supplies of fuel and raw materials 
originating along its rails, and because of the outlet it affords 
to all consuming markets. The Company is therefore as- 
sured of a continued increase in its internal traffic with 
respect to both raw materials and manufactured products. 
A single industry, the operation of which will soon begin, 
will add one-half million tons to its freight traffic and as 
many dollars to its annual gross revenues. 

The existing relations with connections by land and sea 
are most satisfactory. The conditions of interchange are 
such as to justify the claim for increased tonnage on recipro- 
cal grounds. Traffic arrangements with steamship con- 
nections at Virginia, South Atlantic and Gulf ports afford 
the fullest opportunity for the development of the maxima 
of export, import and coastwise traffic. Through service 
and a complete package car system operated with chief con- 
nections and supported by efficient traffic organizations 
guarantee a large increase in the higher classes of traffic. 

Reciprocal relations with lines serving the great grain and 
grazing sections of the North and West have enabled the 
Company to share in a large way in the movement of meat, 
grain and grain products from those sections into the South 
and East. The large consuming section served and the 
important milling interest located on the lines of this Com- 
pany add greatly to its strength in the control of this im- 
portant traffic. 

IN INDUSTRIAL OPPORTUNITY. 

Southern Railway lines have enjoyed and are destined to 
increasingly share in the extraordinary industrial opportunity 
which exists in the South. Those lines penetrate a territory 
whose resources fully justify the rapidly increasing interest 
manifested in its economic development and progress. The 
minerals, timber and soils, all important elements in the best 
development of the Nation’s wealth, are paramount in the 
Southern country. The promotion of their proper develop- 
ment has received the particular attention of this Company, 
and the policy pursued in bringing the latent resources of the 
South to the attention of the World is redounding to the ad- 
vantage of the’ railway and the rich territory it serves. 

This territory is being covered with new manufacturing 
plants (the records show 860 new industrial enterprises com- 
pleted and placed in operation during the year), while the nu- 
merous existing factories established since the organization 
of the Company are most successful and are being generally 
enlarged. 

Particularly the forests of the South have attracted capital 
for their development. Several hundred wood-working 
plants alone were established in Southern Railway territory 
during the year. The second largest furniture indus- 
trial centre in the United States (High Point, N. C.), is lo- 
cated on this Company’s tracks; along the lines of the Com- 
pany twenty-seven new furniture factories began operations 
during the year. Manufacturing wood pulp is a recent im- 
portant industry, from which an entirely new and large 
volume of traffic may be expected. The abundant supply 
of necessary raw material and cheap power is attracting to 
the territory capitalists interested in the manufacture of 
paper, a promising industry from which large traffic may.be 
ultimately expected. It is important, however, to remem- 


ber that these industries can be perpetuated only if the sources 
The forests 


of the supplies of raw materials are preserved 
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of the South are to-day one of its chief assets, and there is 
opportunity to preserve them as such for all time. While 
other sections, by the indiscriminate cutting of their forests, 
have in great measure consumed their supplies of raw ma- 
terial for the manufacture of lumber, and of everything in 
which wood is used, the South still has great areas in which 
the forests have been practically untouched. It is hoped 
that the Southern people will benefit by the mistakes of 
others. By the adoption of a system of intelligent forestry, 
the woodlands of the South may be so used as to yield a sub- 
stantial immediate profit, and, at the same time be so pre- 
served and reproduced as to be a continuing source of wealth 
for future generations. The railway companies which de- 
pend so largely upon the forests for the material they con- 
sume, not to speak of commercial traffic, are fully alive to 
these considerations, and this Company is ‘co-operating in all 
reasonable ways to preserve this important element in the 
inherent strength of its commercial position. 

The textile industry of the South is largely confined to the 
districts reached by this Company’s lines, and gives promise 
of great future growth by the erection of more mills and 
enlargements. During the year forty-eight new textile 
manufacturing plants were completed and placed in opera- 
tion in the territory served by Southern Railway lines. The 
electrical power de veloments directly tributary to the lines, 
and the mining districts supplying cheap coal, make beyond 
all peradventure the districts served pre-eminent in the 
South for profitable manufacturing. 

Co-ordinate with the promotion of the industrial develop- 
ment is the practical solicitation of immigration. The 
general advertising by this Company of the merits and possi- 
bilities of the country has proven an influential factor in 
introducing prospective immigrants to the possibilities of 
the South. 

A line of work has been carried on which tends to very 
greatly diversify the agricultural products of the territory; 
and to establish the value of Southern lands for a widely 
varied husbandry. More skilled methods of agriculture are 
greatly increasing the amount and value of farm products, of 
which there is direct evidence in the substantial increase of 
land values throughout all States traversed by Southern 
Railway lines. 

RELATIONS WITH THE PUBLIC. 

As a railway must depend for its prosperity on the confi- 
dence and support of the public served by it, the policy of 
Southern Railway Company is to merit the confidence and 
support of every community which it serves. Efforts are 
being made to cultivate closer relations with all the public 
and especially with the men in all lines of business who are 
most directly interested in the adequacy and efficiency of 
transportation facilities, and to bring about a realization on 
their part that the Company has a direct and vital interest 
in the success of their individual enterprises and in the oTOS- 
perity of their communities. In all the dealings of the Com- 
pany with the public, it is the purpose of the management to 
cultivate a spirit of co-operation, to deal justly with all the 
patrons of the Company on the basis of sound business and 
economic principles, and to this end particularly special 

efforts have been made to bring about courteous and con- 
siderate treatment by all employees of every person trans- 
acting business with the Company. These endeavors have 
not been fruitless. There is increasing evidence that the 
thinking people in the territory served by the Southern Rail- 
way appreciate the fact that they can only attain the highest 
degree of prosperity if they are served by carriers able to in- 
crease their facilities so as to keep pace with the growing 
demand for their service, and the fact that increased trans- 
portation facilities are of much more importance to them 
than any possible reduction in charges. There is a growing 
public opinion among those who actually use the railways of 
the South in favor of legislative and administrative policies 
that will recognize that a railway company is a business 
institution, subject to the same economic laws that control 
all other business enterprises, and that it cannot obtain new 
capital for the enlargement of its facilities unless investors 
can have a reasonable assurance that its income will be suffi- 
cient to defray its operating expenses and fixed charges, and 
leave a reasonable balance for dividends and surplus. 

It must be recorded, however, that during the year drastic 
action was taken by some of the States in which this Com- 
pany operates (similar to action taken in many of the other 
States of the Union) to reduce the maximum passenger 
rates. In the States of Illinois and Indiana, where the inter- 
ests of this Company were small in comparison with other 
lines, it followed the lead of the lines having most at stake, 
and put the reduced rates into effect under protest, reserving 
the right to contest them in the future. In the State of 
Alabama, where a two and one-half cent rate was established 
by the Le sgislature, in the State of North Carolina, where a 
two and one-quarter cent rate was established by the Legis- 
lature, and in the State of Virginia, where a two cent rate 
was established by the Corporation Commission, the inter- 
ests of this Company were so large, and the effect of the re- 
duced rate so hurtful to its revenues, that, by direction of 
the Board of Directors, suits were brought in the appropriate 
Federal Courts to test the constitutionality of the rates, and 
to secure for the property the protection of the Fourteenth 
Amendment to the Constitution of the United States. 

The disputed rates have been put into effect pending de- 
termination of these cases on their merits. This was not 





done, however, until the record was put into shape to pre- 
sent the fundamental questions involved in the Supreme 
Court of the United States. The Board has considered it 
essential, not only in the interest of the owners of the prop- 
erty, but in the interest of the public (whose interest it is that 
the railroads shall not be deprived of the means of providing 
adequate facilities for the commerce of the country), that the 
issues raised by the action of these States, whether invest- 
ments in railroad properties are entitled to the same measure 
of protection as other property, and whether they can be 
deprived, by any form of State action, of the effective pro- 
tection of the Constitution of the United States, shall be 
finally settled with the least possible delay. 
aed 


Appended to the Twelfth Annual meport of Southern Rail- 
way Company was one of the last expressions of the luminous 
intelligence of our late President, Mr. Samuel Spencer, the 
remarkable exposition of the financial necessities of the Com- 
pany which served as the foundation upon which the Develop- 
ment and General Mortgage was built. 

Appended to this report will be found the memorial reso- 
lutions adopted by the Voting Trustees and the Board of 
Directors of the Company at their joint meeting held imme- 
diately after Mr. Spencer’s funeral service. 

These two documents should be read together. They are 
an honorable monument, and a living inspiration to those 
to whom the management of the pronerty has descended. .g 


The acknowledgments of the Board are due to all officers 
and employees for the faithful discharge of their duties during 
the year. 

Respectfully submitted, by order of the Board, 

W. W. FINLEY, President, 


PATTERSON, TEELE AND DFNNIS, 
Certified Public Accountants. 
New York and Beaten, 
w York, September 2 1907. 
To the’Stockholders and Bondholders of the Southern Railway Compan, 

We have made an examination of the books and accounts of the Southern 
Railway Company for the fiscal! year ending June 30 1907 and have verified 
= —- Bheet and Income and Profit and Loss Accounts published 

erewith. 

The amount charged to Capital Accounts for expendtures during the year 
is, In our opinion, proper. 

The securities owned have either been produced or we have obtained cer- 
tificates from the various Trustees or Sagennones holding iy securities. 

The valuation of the equipment in the Balance Sheet |s fully borne out 
by the rolling stock on hand and the provisions made for replacement. 

The method of arriving at the valuation placed upon the material and sup- 
Piven on hand has been carefully examined, and the results reached in former 

ventories justify the ry valuation. 

he amounts due to the vemeene from the various sources cited In bend 
mS. Sheet are believed to collectible, due provision having 
made in the reserves for such as are of doubtful realization 

Cash has elther been counted or certificates obtained "trom the Deposi- 
tories 

‘All ‘known liabilities have been stated, and sufficient reserves exist for 
such as have not yet been determined. 

The charges against the year’s Income for the Maintenance of Way and 
Structures and Equipment have been, In our o a sufficient for the up- 
keep of the capital. Res spectfully submitted, 

PATTERSON, TE ELE, & DENNIS, 
Certified Public Accountants. 


FINANCIAL CONDITION. 
Cost of *Road— 


The Cost of Road on June 30 1907 was_.-.--...-------- $287 425,400 33 
« The Cost of Road on June 30 1906 was-_.-...-.-.------ 277 ,958 ,164 89 
Net increase during the year.....-....-.--..----- - $9,467,235 44 


The Additions during the year mene by : 

po Estate at various points. ...$895,112 5: 
—Real Estate sold_....-... 11 ond 00 
—————— $884,078 58 







aphduehns hee onehedabarenwon 691,724 94 
oxolonas Ble Oreek Line in Mississippi - - -- ~~. 26,532 57 
Stevenson, Ala., Extension: From Stevenson, 
Ala., to Chattanooga, Tenn--.-......-.--.- 1,288 569 11 
Mary vill Tenn., -Saam From Maryville 
to Walland, Ra aay Ga ina 642 11 
Miscellaneous New Branches and Spurs - - - -- - 334: 1541 47 
Additional Yards, Extensions and Improv’ts 893, 1022 61 
Second Main Track and Revision of Lines— 
WEMSEO TVENOM.. 2... cccncceencecoce 27.916 94 
Atlanta Division - -~- 678 912 61 
Charlotte Division - 5,031 95 


4,312; 126 28 
793 40 


Knoxville Division. »'S o71 “098 85 
St. Louls Di —s Kennbsbedesamnene 15 1007 08 
ew Passenger Stations...............-..-. 65.886 30 
New Freight Stations ‘e Additional Facilities. 166,927 62 
Miscellaneous Station Buildings & Facilities - - 90 ,383 09 
New Shop Bulldings, Tools and Machinery at 
CE SE can ccinakennbhumedneninan 695,495 44 
Improvements to Docks and Wharves.- - ----- 18,885 44 
New Coaling and Water Stations, Roadway 
Be Se iv 5 cect mcnncenctnone 173,172 08 
Interlock ng and Block Systems-...-------- 35,845 30 
New Steel Bridges to accommodate heavier 
power (proportion in excess of re “4 wals) ... 104,202 67 
Overhead and Undergrade Crossings - - - - - - - - 43,834 10 
Net Cost of Passing, Side and eindustrial 
TEER ncncnuccecaceceeussdaeeesasequssn 738 697 39 
dads phdeindecnapanes anduia meniechEstke tninitbent te tell $12. 832,793 11 
gene ieaianases Getntarcecnadenees 3,365,557 67 


$9,467, 235 44 44 


Cost of Equipment— 
The Cost of Equipment on June 30 1907 was...--.----- $25 678 535 88 
The Cost of Equipment on June 30 1906 was.....-.---- 22,681,262 91 





Net Increase during the year. ...........-----.---- 

This increase represents payments for new 
and additional equipment, as follows:— 

Se REE cd apnccatascetntananse 


$775,105 86 


Sr Peer eee CORR. cnccccocscenwce 193,474 21 
BO66 PO Te Bon dccsccncscencss 1,981,557 26 
Z = ~ a Service Cass. - a laheicte eeaiabalintedaidasicade 45.098 1 


4 
22/500 00—$3,017 735 47 
20 462 50 


$2,997,272 97 
SS 
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Funded Debt— 
The Funded Debt outstanding on June 30 1907 (including 
$0,821,300 bonds owned by the Company as follows): 
$1,956,300 First Consolidated Mortgage 5% Bonds, 
5, 565 000 Dezdppmeent and General Mortgage 4% Bonds, 
tles A, 


300 ,000 Memphis Division First mortgage 5% Bonds, 
1,500 000 Memphis Division Second Mortgage 5% Bonds, 
500 ,000 ayy & Ohio First Consolidated Mortgage, 


6 Bonds 

39, $21 ,300), dy eS $202 349,800 00 

The Funded Debt at the close of the previous year (includ- 
ing $15,143,000 First Consolidated Mortgage, Develop- 
Ment and General Mortgage, and Divisional Mortgage 
Bonds owned by the Company) was 





175,631,900 00 


demeececess $26, 717, 800 0 00 





Net Increase during the year. -. 
The Additions during the year were: 
Southern Railway C ompany First 

Mortgage Five Per Cent Bonds 

Issued for the following purposes 

For Improvements and Bet- 
terments and for the ac 
quisition of new property 
as provided for in the 
mortgage 

For retirement of an equal 
amount of Richmond & 
Danville Equipment 
Sinking Fuud Five Per 


Consol. 
..$1,950,300 00 


$1,900,000 00 


Brouglt forward.........--- $1,694,000 00 $17,911,300 00 


as provided for in the 
mortgage _ 
For proportion ‘of equip- 
ment expenditures 
Parged to Capital Ac- 
(Ra ec: sang 


5,000,000 00 


2,158,000 00 


8,852,000 00 


Of which Development and 
General Mortgage Bonds, 
Series A, $5,565 ,000 were 
in the Treasury of the 
Company on June 30 

907. 
EAL EE $26 763,300 00 
The Reductions durin 
Richmond > Danville 


the year were— 
ailroad Equipment 


Gaking | tome | Mortgage Five Per Cent 

Bonds, red 2,000 00 
Charlotte rGolumbia ” & Augusta Rallroad 

First Mortga Five Per Cent Bonds, 

Extended, retired -. ‘ 2 22,000 00 
Charlottesville &« Rapidan Railroad First 


Mortgage Six Per Cent Bonds, retired -- 21,400 00 





Total Reductions 


45 5, 400 00 

| Net Increase In Funded Debt — .-. $26 7 

Outstanding Securities of Leasehold Fstates- = 

i - Outstanding Securities of Leasehold F. states o on June 30 
1907 amounted to- - CRS gt ET 


7,900, 00 


Cent Bonds 

For retirement of an equal 
amount of Cha:lottes- 
ville & Rapidan Railroad 
First Mortgage Six Per 
Cent Bonds 

For retirement of an equal 
amount of Charlotte Co 
lumbia & Augusta Ral! 
road First Mortgag: Fire 


2,000 00 
| On June 30 1906 they amounted to_- 
Equipment Obligations— 
Equ'pment Obligations outstanding on June 30 
amounted to ‘ aia ‘ 
here were outstanding on June 30 1906 er 





1907 
. $20,577,486 97 
21,000 00 24,033 ,216 05 


Net Decrease during the year 729 08 





The Additions during the year were— 


Per Cent Bonds, Ex- Miscellaneous Equipment Obligations issued In part payment 
tended 22,000 00 for new equipment purchased during the year, payable in 

For retirement of an equal monthly .instaliments, final payment due In March 1908 
amount of Franklin & for- 


4 Baggage, Mail and Express Cars, 
25 Baggage and Express Cars, 
10 Postal Cars, 
6 Passenzer and Baggage Cars, 


Pittsyivania 

First Mortgage 

Cent Bonds 
Serip Certificates for bal 


Railroad i 
Six Per } 
4,000 00 


ance due account of 157 Stee! Double Hopper Coal Cars, 
equipment and general 72 Steel Flat Bottom Gondola Cars, 
purposes ,300 00 } The cost of which was $562,930 (5 
The Reducticns during the year were: 
Southern Rallway C ompany Memphis Divi- | Pay menis of Obligations as matured, viz.: 


Five Per Cent Bonds, Trust, Serles A $425,000 Ov 





sion First Mortgage 


issued for the construction of line from r quipment T rust. Series B 840,000 00 
Stevenson, Ala., to Chattanooga, Tenn., as Equipment Trust, Serles C 458.000 00 
provided for in the mortgage 700 ,000 00 Equipment Trust, Serles D 354,000 00 
Southern Rallway Company Three-Year Five Equipment Trust, Se rle sE 300,000 00 


85,320 00 
188,100 00 
450,000 00 
280,090 00 


Per Cent Notes temporarily Issued to reim | 
burse the Company for construction ex 
penditures 15,000,000 00 

Southern Raliway Company Mobile & Ohlo 


Equipment Ccntract, ries 
Equipment Contract, Ss ‘ries 
Equipment Trust, Se 
Equipment Trust Series 








Collateral Four Per Cent Bonds tssued to Equipment Trust, Series 600,000 00 
acquire an equal amount of Mobile & Ohio | Miscellaneous Loutpan nt ‘Obligations 538.239 05 
Rallroad Company General Mortgage Four | -- 
Per Cont Bonds 11,000 00 Total Reductions % 4,018,659 93 
Southern Raliway Company St. Louls Divi | - 
sion First Mortgage Four Per Cent Bonds Net Decrease du: ng the year........-. acinus $3,455,729 08 
issued for improve ments and bettermen s pee 
and for acquisition of new property as pro The total equipment obligaticns outstanding on Jun® 30 
vided for in the mortgage sevese 250,000 00 1907, amounting to $20,577,486 97 @cepresenis LUnmatur da 
Southern Raliway Company De balances on contractscovering the following equipment,viz. 
velopment and General Mort 1 Locomotives. 
gage Four Per Cent Bonds, 33,354 Freight-Train Cars, 
Series A, issued for the follow 196 Convertlble Ballast Cars, 
Ing purposes: | 45 Passenger-Train Cars, 
To reimburse the Company 10 Work-Train Cars. 
for advances to Subsidi The contract price of which was 157 95 
ary Lines $1,694,000 00 Of which there has been paldto July 1 1907 670 98 





For improvements and bet- 
terments and for the ac 
quisition of new property 


Balance unmatured as stated $20,577,486 07 


.—COMPARATIVE BALANCE SHEET, JUNE 30 






















































TABLE 1 1907 AND JUNE 30 1906. 
. 
June 30 1906. ASSETS. June 30 1907 
— j “OF ROAD 
$277 ,958,164 89 ost of Southern Railway Properties to June 30 1906 
At altions Curing the ycar (See preceding page) 
$277 958,164 8 TOTAL COST OF ROAD JUNE 30 1907 M $287 425,400 33 
COST OF EQUIPMENT 
$21,997,307 91 ae Cost of Scuthern Railway Equipment to June 30 1906 $21,997,807 91 
Trust Equipment received with Purchased Properties released from lien 683.95 
Cost of Equipment charged to Capital during the year- 2 997,27 
683,955 00 . Trust Equipment received with Purchased Properties 
22,681,262 91 ITAL COST OF EQUIPMENT JUNE 30 1907- 25.678 .535 88 
I i \SE HOL DE STAI ES 
057 31 Road £30,818 ,0% 
442 69 Equipment . 1,540 ,44 
32.358 500 01 TOTAL LEASEHOLD ESTATES (Per Cor.tra) ae 3 500 00 
24,033,216 0: Southern Railway Trust Equipment (Per Contra) ; 20 577 486 97 
$357 031,143 85| TOTAL COST OF ROAD, EQUIPMENT AND LEASEHOLD ESTATES . $366 039,923 18 
ICOST OF SECURITIES PLEDGED OR HELD FOR CONTRO! 
$13,306 634 97 Pledged uncer First Consolidated Mortgage (See Table 7). $13,306, 634 97 
407 ,678 06 Pledged uncer Development and General Mortgage (See Table 8) ial 3 5 
39,066 466 43 Pledged or deposited under varicus Indentures (Table 9) dia |} 89,1! 
5,089,830 10 Securities unpledged, held for control or as muniments of title } 8.6 
_— 57.870 609 56) —--- 64,095,281 43 
8,652,000 06 SOUTHERN RAILWAY DEVELOPMENT AND GENERAL MORTGAGE BONDS 5 565,000 00 
$423,553,753 41| COST OF ROAD, EQUI INT AND SECURITIES HELD AS STATE D $435 700,204 61 
$4,394,400 43 |IMATERIAL AND SUPPL Tes ON HAND (See Table 21 of pamphlet $4,610,815 71) 
284,203 73 |RAIL AND FIXTURES LEASED 317,231 06 
4,678,604 1¢| 4,928,046 77 
$428 28 | POTAL CAPITAL ASSETS a $440 628 251458 
1 "308 ¢ 37 5 MISCELLAN Ex OUS SECURITIES OWNED—in Treasury Unpledged 1 100 48203 
1,277,995 6% BILLS RECEIVABLE—-ceferred but secu od 1 .865,420784 
95,ADVANCES TO SUBSIDIARY COMPANIES ~~. 2,613 A78t36 
NC ae ie Caine ume eee nS eon | 163 ,697§61 
) J *‘E PAID, NOT ACCRUED -.- piaatiumtennceaeion en a " } 616]04 
VCE FUND (Per Contra) Sea eee z : ' 547 963839 
| 2.0% ‘ FUNDS—Uninvested Balance in hands of Trustee | 1 ,00QJOO 
| 2.682.607 8) |NEW STEEL RAIL | | 3.293.849 51 
NET DISCOUNT ON. SECURITIES SOLD—to be charged off during life of Securities | 1 655,537 O8 
| 489,752 91 av NDRY ACCOUNTS .- | 810,189 33 
CURRENT ASSETS- 
$4,491 000 0O¢ | Miscellaneous Current Securities $2,256 300 oa 
4,340,882 57| | Cash tn hands of Treasurer, Banks and Financial Agents 9,816,961 11) 
595 7% | ash in Transit from Agencies Pe y 453 78 
Due from.Agents and Conductors | 1,827,372 8, 
Due from United States Post Office ‘Depa rtment 476.466 73 
| Due from Other Transportation Companies } 2,557,429 57) 
Due from Individuals and Companies | 1 403 369 77 
| Bills Recetvable—Current | 2,924,403 87) 
14,685,966 52) i— ————| 22,506,757 64 
722 = & atesbibas 1 $475 187,193 21 
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June 30 


1906. 


LIABILITIES. 


June 30 1907. 





\ 
$120,000 ,000 00) - 
60 000 ,000 00 


8 


$637,000 00 - 
850,000 00 


CAPITAL STOCK— 


180,000,000 00 


5,670,200 00 SOUT 
175 ,631 ,900 00 FUNDED DEBT (See Table 5) 
32,358,500 OC UIPMENT © SECURITIES OF LEASEHOLD ESTATES 


1,603,000 00 _ _- 


1,416,000 00 
2,505,000 00 
291,510 00 
689,700 00 
050,000 00 
-660 ,000 00 
,000 ,000 00 
331,006 05 


Chen 


” 24,033,216 05 
1,750,000 00 


ERN R 
14,125 00, UNMATURED BA ON 
10,260 35 UNMATURED BALANCE ON HARTWELL, IN D., 


et Ss 
$422,325,201 40 TOTAL CAPITAL, FUNDED AND LIEN LIABILITIES ‘ re 
RESERVES— 


$2,193,756 32) - 
58,092 67 
68,115 64 





635 45 
8,077 00) 
120,200 45) 
2,260,714 29 
499.628 77] 


| 








2,319,964 63 


= 


606 323 81 


tw 


,667 250 35, 
434,954 79 1 


UNMATURED OBLIGATIONS ACCOUNT PU TRCHASE 
2,750,000 00 - 


107,000 00 
U 


400,616 12 1N eRe AND gg ea 


STOCK TRUST CERTIFICATES 


ERN RAILWAY MOBILE & OHIO § 


(Per Contra) - 
UIPMENT OBLIGATIONS _ Contra) — 

ar Trust, Series A st “i 7 ite 
Equipment Trust, Settee Buu... 25. ‘ 
Equipment Trust, Serles C...----- oom 
Equipment Trust, Series D_._-.--- ; ate 
Equipment Trust, Series E.. ; PE ae & indigenes 
Equipment Contract, Series F _ e eae soubus ‘a 
Equipment Contract, Series G-_-_- ‘ pies annavake 
Equipment Trust, Series H _- is 5 : nuhe : 
Equipment Trust, Series K ------- ° - a 
neemene Trust, Series L_ ° we Pe ndkaeb bss eanhenne 

Miscellaneous Equipment Contracts. ale pepe FE saw sa 


ERTIFICATE OF PS DESTED ESS. FUNDABLE IN DEVELOPMENT 
a AT MORTGAGE BONDS RE Se eas 
TENNESSEE 


NORTHEASTERN 


RAILROA D COMPANY PRIOR LIEN B(¢ 
NMATURED BALANCE OF PURCHASE 
ROAD OF GEORG 
7 RED 
AILWAY COMPANYSTOCK, PAY i ON AND AFTER 
LANCE ON REAL ESTAT 
BRANCH. 


NDS ee: : 
PRICE OF RAIL-| 


JULY 1 1908 


For Maintenance of Way - - > « 
For Maintenance of Equipmen nt 
Miscellaneous - - - — 


ACCRUED, NOT DUE 


fAXES ACCRUED 


U NMATURED OBLIGAT IONS ACCOUNT NEW STEEL RAIL PURCHASED, PAY | 5 


ABLE ON AND AFTER JULY 1 1908 
NSURANCE FUND (Per Contra) ni - . 


142,367 45 SUNDRY ACCOUNTS 
1,500,000 00 ere nwt FOR DIV i XD NO. 18, 234 per cent on Preferred Stoc,k pald In Oct. 190¢ 


12,845,674 41 


8,341,744 26,PROFIT AND LOSS (See Table 4)-.....-...-..---.--.---------------- eoeceaececilcoeccopocecece 





|$452 584,097 22. 


RENT LIABIL 

Interest and Rentals Due and Unpaid, 
Audited Vouchers - 

Materials and Supplies in transit, . 
Unpaid Wages, tncluding June Pay- Rolls ‘ 

Freight Claim Authorities Outstanding eteweaed 
Due Other Transportation Companies . . pay e 

Due Individuals and Companies - oe kd 
Bills Payable RSS. ae 

Reserve for Undetermined Liabilities__.---..------2---222 22222222 lili llliiit: 


including amount due brsreeed 1 
not vouchered RAE ees 


‘—. 
AN D) 
“CENTRAL| 


1A _ 
BALANCE OF PURCHASE PRICE OF VIRGINIA & SOUTHWEST- | 


|$120,000,000 00) 
60,000,000 00) 


_.| $212,000 00} 


510,000 00 
1,145,000 00 
1,062,000 00 


a | 2,205,000 00) 


| 206,190 00) 
501 ,600 00| 
3,600,000 00 


} 
_.| 2,880,000 00 
| 


8,400,000 00} 
355,696 97) 


$2,412,581 72 
694 602 36 
59,493 91 


a 
| 

| 

| 

| 

: 


4,084 ‘673 33 


655 082 06 


tamer > 000 ,000 00 
5,670,200 00 

202 349,800 00 
32,358,500 00 


20,577,486 97 


107,000 00 
1,493,000 00 
7,790 50 


$442 563,777 47 


3,166,678 06 
1,719,130 71 
673 ,224 67 


1,056,109 45 


547,963 39 
167,569 38 


19,050,577 34 





6,242,162 74 
$475 ,187,193 21 











TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30 1907, COMPARED WITH YEAR ENDED JUNE 30 1906. 








1906. 1907. 
|GROSS BARNINGS— 
$13,259,113 85) _- “ assenger ‘ a . $14,683,005 65 4 
36,141,547 16|---- 2-2 __.| Freight —-- PTET CRA _| 37,368,094 67 
Taeeeis 66.....-...-.--.] at te i ‘ EL GG 5 18 : 3 1,828,344 80 
1.458.632 20) - ; | Ex S SakadeDeaaeneaaen NEP RP la ek We 1,677,878 14 
881 9 74) - | Miseellancous FR EE . mn ee Sf Re, | Ferd? Ce 1,100,671 13 


$7,122,355 17 
8,588,451 64 


20,810,939 66) _ - 


1,752,355 48) 


1,499,037 09) _ . 


et pe 


$224,571 50) . 


283,558 00) _ - 


, 79,635 05) - 


12,600 00} _ - 


10,000 00 


40,000 00) _- 


6,750 00 


$1,589,000 50! 
$226,808 00 





$53,641,438 67) 


“| 
39,773,139 04 





hs a eo 


}OPERATING EXPENSES AND TAXES— 
Maintenance of Way and Structures ----- Siawenouk 
Maintenance of Equipment -_-----_----- re Sus 
Conducting = armmemenrzaaay EE woliececed ancgdwsdhakabedcwcaeedhaneaa 
General pecenet 
TOREi« aon = 


NET EARNINGS rROM, OPERATION .....-.-- 

INCOME FROM INVEST NTS— 
Dividends on Chicago loatenenaae & Louisville penwery Company Stock. --..-.-.-. 
Dividends on Mobile & Ohio Railroad Company Stoc 
Dividends on. Alabama Great Southern Ral — Company Stock. 
Dividends on Old Dominion Steamship Compa 
Interest on Charleston Terminal Com ~ 4 one ~ Bee tb heS oie ‘a 
Interest on St. Johns River Terminal ean —~y & sane 
Interest on Lancaster & Chester Rallwa 
Interest and Dividends on Georgia Southern & peoride S. ‘Co. Bonds and Stock _- 
Interest and Dividends on Sundry Bonds and Stock 
Interest on United States Government Bonds. -----.--- -- 
Interest on Northern Alabama Rallway Company Bonds -- 
Interest on Kentucky & Indlana Brid 6 Rallroad Company Bonds ------- 
Interest on Mobile & Ohlo Rallroad any General Mortgage Bonds.- - - - - 
Income from Shepherd's Ferry, Alexandr it dN Sel haces Be eh a asec atch lee ob a ee hpieh'00 lott 
Net Income from Compresses and Other Property - - - 
MisceemSeus TRCSNNE BOE CORIIIORS.. 0.0 2.0 ccc snk cctudngescnnnaascécccnccces 


TOTAL - 
MISCELLANEOUS DEDUCTIONS FROM INCOM 
oa accrued on Southern Rallway Mobile <n Ohio Stock {Trust 
i atic 5 ccc addi mibea denne saadatotadisawal snaadeieet $226,808 00 
Miscellaneous Interest and Commissions----_- 





$7 ,660 ,168 08 
9,576,041 88) 
23,941,599 44 
1,890,737 89 
1,630 ,734 93 


283 ,630 00 


214,241 65 
$1,829,281 47 








$56,657,994 39 


44,699, 282 22 
$11 958,712: 7 








CREE GE... .ncccaccccce, ikninincnucn<shbinaatdasbbesen. 20400040 
46,563 08! re Sey Accrued Interest on Tennessee Central Rallroad Co. and Nashville Ter- 
minal Co. Bonds July 1 to December 1 1905, less net from operation 
Eastern Division Tennessee Central Rallroad July 1 to December11905 —-....._. 
4,605 83) ..__.- coco el REE ED UNIONS oc ce crnmmnsossawsscccscucsceasesco 5,248 71 
~~ $374,875 O9)....-.-,.--404 be cnninatsd bales dic deecenecapilectoenatibanabaakeenaendioiiies 232,056 71 
1,214,124 83 NET INCOME FROM INVESTMENTS AND OTHER SOURCES .-.-.--.-...---- Lic stanaceanee 1 597,22 224 
$15,082,424 46 TOTAL AVAILABLE INCOME ---.....-..---.---- St Eee SET TYE ee linen witli inal te daa $13,555 55,036. _ 
9. 853,358 49 FIXED CHERGES, INCLUDING RENTALS (See Table 3) re 11,265,615 38 
$5,229,065 97) BALANCE OF eos OVE CHAM e no oc scaccceccseas iiss ion anaieat ils | Ee a ee ee ~~ $2, 290,321 — 
FROM WHICH DEDUC 07 
$1,500,000 00) ____-.---- Dividends Nos. 17 (2% %) and 19 (2 4° %) On Preferred Stock.-..-.........-....- | $1,500,000 00 
1,500,000 00) - . | Reserve for Dividend No. 18 (2% %) pad fi SF CUNT WE noo en sccceecnceunen Fis RAR 
_—_ 3,000 ,000 00) EE cwncdetcénddwhudtecbrdbadadeegnn denkddéddbunaeendiee S  auhee bee auubaad on. 500,000 


$2,229,065 97 
999,827 10 


BALANCE OVER PREFERRED DIVIDENDS—-.-.------ 
——, Seeetenatens for a 
CCS 660s cnccen we 


Betterments and Charges not to be, 














Interest and Rentals— 


The Interest and Rentals for the year ended June 30 1907 


$2,372,000 First Consolidated Mortgage Five 


per Cent Ben 
| 





13,652,000 Development 8 Gencral Mort- 


$184,623 62 


GOW ania cinndintiecucdnetensndeedhakdadtamal $11,265,615 86 gage Four per Cent Bonds, 200 ¢ 
The Interest and Rentals for the year ended June 30 1906 | 800,000 Memphis Division’ First Mortgage 512, ? 
WETS - 222 c cc ccc cnc cc cccccccceseccccecccccces ----- 9,853,358 49 Five per Cent Bonds _......- 48 ,902 78 
omnia | 250,000 St. Louls eh nm Vad Mortgage 23.604 44 
Net Increase during the year-.---.---.-----..-- a---- $1,412,257 37 11,000 mopile ae Ged haa 
—— ur per Cent Bo onds- oe eee 726 67 
The Increases during the year were as follows— | - eee ed Soutuern. Ln y “Five omaeny 
To the sale or exchange of— NOteS ccca-<--s--ccce--cane 322,783 06 
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To Increased rate of Interest on Memphis Divi- | Bonds, twelve months this year as against 
sion First Mortgaze Bonds from Four and eover montis last WeOr. .. .cccccccccccccs 92,888 89 
One-Half per Cent to Five per Cent ...-.-- 28,915 00 | —-———-- 
To increase in Interest on Certificate of In- | TREES DE. 0. cccccncmendenscncsnss $1,490 ,280 04 
debtedness dian Catibalnneeien 6,416 67 
To one year's interest on $1,000,000 Southern | The Decreases during the year were as follows— 
Railway Company Collateral Trust Five- } 
Year Five per Cint Bonds as against ten | Virginia Midland Serial Mortgage 
months and twenty-nine days for tae pre- | Bonds, Series A, retired... -- $24,000 00 
ee ok i 4,305 56 | Atlanta & Charlotte Air Line Rental 
To increase in Interest on E 2quipme nt Trust | due to decrease In rate of interest - 51, 500 00 
Obligations (chiefly Equipment Trust L)-~-.- 252,206 68 | Sundry net decreases... .......... 
To ‘Transyivania Railroad Rental, twelve ae 
*months this year as against six months for EE ee ee . _ 7%; 022 67 
*the previous year Eee 12,500 00 ° zz. —_——- 
To Interest on Tennessee Central Railroad ee $1, 412,257 37 
Company and Nashville Terminal Company | === 
I 





TABLE 3.—STATEMENT OF INTEREST AND RENTALS FOR YEAR ENDED JUNE 30 1907, COMPARED WITH YEAR ENDED JUNE 30 1906 


























































Pertod. Amount Amount Accrued. 
CLASS. | Outstinading Rate. ——— —-- —_——— 
1907. | 1906. June 30 1907. 1907. 1906. 
Souther rn nm Ral lwe ay Company | } 
Fi Sons: laated Mortgage ee .| Various ..-_| Various --_.'$48,149,000 00 | $2, eae 879 17] § 
Deve b pment anu Gencral Mortgage, Series A- ns | 5 20,000 ,000 00} | 912 GO} 
East Tennessee Re rganization Mortgage - - neue 12 months|12 months 4,500,000 00 225, 000 00 
Mempbis Division First Mortgage : Seal eneldtecs dedetareie Varicus __._|Various_..| 6,583,000 00 | 313,802 78 , 
Aiken Branch First Mortgage - aca s 12 months|12 months 150,000 00 6,000 00 6,000 00 
St. Louls Division First Mortgage. " = e ae: Various .--| Various -.-, 12,500,000 00 494,638 89 470,944 45 
Mobile & Ohio Collateral Mortgage = “as. | o 8,097,000 00! 323,813 34 323,086 67 
Collateral T yer Psd ive-Year Bonds — enue --|12 months i 16,000 ,000 00; 800 000 00 795,694 44 
Three-Year Not zn i | 15,000,000 00 322,733 06 ants 
Louisville & Nashville Southern Monon Collateral Joint Bonds_----- 12 112° months! 5,913,500 00 00 236,540 00 
Certificate of Indebtedness ‘ ae 1 - 254.] 1 m. 21 d.}.... aerial 333 34 9,916 67 
Car Trust, Series A aa : . .--|12 months}12 months 2,000 00) 18,406 67 35,406 66 
Equipment Trust, Series B............-..-.-..-.. ‘ o-|12 = }12 iat ,000 00! 27,200 00 40,800 00 
ee ee ar 12 112 16 5,000 00 58,013 33 76.333 33 
a. incase inet ia 2,000 00 50,740 00 64,900 00 
E “ i ai sn aa 12 12 S 205,000 00) 4} 108,225 00 120.2 5 
Equipment Contract, Series F ‘ws 12 }12 me 190 00} 3% | 8,684 86 11, 
G ‘ditbaidiasadcaishesicndie deta PERI T : -— * 600 00} 31 20,701 45 27,2 
Equipment Trust, Series H jacciece hail aaa 12 12 . | 8,600,000 00] 415‘ H 173,812 5 
K. ch sdaeiindietieiinat abiaan cacticadl on ccetaeeaieni ok -|12 Various .._| 2,380,000 00} 87,845 92 
L ian di Sin eet Gola Game domi drecas wae 12 = 8,400,000 00; 413 | 289,461 73 
Atlantic Tennessee & Ohlo First Mortgage . shot asatr ache 12 }12 months 150,000 00) 6% | 9,000 00 9,000 00 
Alabama Central First Mortgage snaan 12 12 oe .000 00) 6° 60,000 O00 60,000 00 
Atlantic & Yadkin First Mortrace ocentnn 112 ,000 00} 4" 60,000 00 60,000 00 
Charlotte Columbia & Augusta First Mortgage, Extended------ wii 112 500 00 52,275 00 53,725 00 
Second Mortgage nese sents 12 {12 ,000 00} 35,000 00 35,000 00 
Columbia & Greenville First Mortgage lan sdsadenseowtnee 112 000 00 y 120,000 00 120,000 00 
East Tennessee Virginia & Georgia First Mortgage EE SE 12 5,000 00} 5% | 155,300 06 155,300 00 
Consolidated Mortgage STE y 12 000 00 5% 638,500 00 638 500 00 
Georgia Pacific First Mortgage mmc oneelnn j12 5,660,000 00 6% | 339,600 0 339,600 00 
Knoxville & Ohio First Mortgage ee a caste j12 | 2,000,000 00 6% 120,000 0U 120,000 00 
Richmond & Danville First Consolidated Mortgage- --—-—- eden 12 12 5,997,000 00 6% | 359,820 00 359,820 00 
Debenture s — --|12 12 3,368,000 00 5% | 168,400 400 00 
E quipine nt Sinking Fund ‘ mean ——— stam iadiaees a See 2,541 67 
Richmond York River & Chesapeake First Mortgage --_- said 12 y 12 400 000 00 5% | 20,000 01 20,000 00 
Second maeengnge- a 12 12 . | 500,000 00 , 22,500 0 22.500 00 
Virginia Midland Serial Mortgage, Series A _- z Sore i os ee | - 24,000 00 
B.. 12 = 12 1,900,000 00 | 114,000 00 114,000 00 
Cc = 12 ji2 | 1,100,000 60 } 66,000 0¢ 66,000 00 
D }12 12 } .000 00 | 47,500 00 47,500 00 
Kk i2 j12 | 000 00 | 00 88.700 00 
F 12 112 000 00 5.500 00 65,500 00 
General Mortgage 12 j12 59,000 00 242,950 00 242,950 00 
Western North Carolina First Consolidated Mortgage 12 12 ,000 00 | 151,860 00 151,860 00 
Washington Ohio & Western First Morteage 12 12 5,000 00 | 41,000 00 41,000 00 
Atlanta & Charlotte Air Line First Mort P referred, Extended 12 112 00 | 21,250 00 20,000 00 
First Mortgage tended 12 re 12 ‘ 00 ! 244,375 297 500 00 
Income Mortgage, Exte) ded 12 12 - 750,000 00 31,875 00 30,000 00 
Stock 12 ‘ 12 + 1,700,000 00 119,000 00 119,000 00 
Organization Expenditures —_- }12 — -|--- | 2,500 00 4,000 00 
Atlantic & Danville Railway Rental 12 aa 12 a . = 188,000 00 188,000 00 
Atlantic Coast Line Railroad Trackage 12 . {12 slicokiai doe 80,017 43 78,487 72 
Athens Belt Line Rental 12 ~ 12 ¥ . - | 1,050 00 1,050 00 
Blackville Alston & Newberry First Mortgage 12 a }12 | 9,500 00) 6% 570 00 570 00 
Charlottesville & Rapican Rallroad Rental 12 le }12 ‘ é } | 13,400 00 14,600 00 
Charleston & Savannah Railway Trackage = 12 = 12 aide ela ° 7,958 20 8,858 19 
Georgia Midland First Mortgage . “as j12 | 1,650,000 00) 3% 49,500 00 49,500 00 
Mobile & Birmingham Railrcad Rental stow ‘ " nie o~/12 5 j12 - meotn hog 113,904 00 113,904 00 
North Carolina Rallrcad Rental Sere 2 }12 Ses nial 286,000 00 286,000 00 
Richmond & Mecklenburg Railroad Rental ras asenceudalalne - 112 i “ é | 12,600 00 2,600 00 
South Carolina & Georgia First Mortgage . ee : 112 5,250,000 00 5% | 262,500 00 262,500 00 
Spartanbure Union & Columbla First Mortgage ‘ sugelbe }12 | 1,000,000 00 4% 40, ‘000 00 40,000 00 
Sumter & Wateree River First Mortgage - ocean ol |12 } 100,000 00 5 % 5,000 00 5,000 00 
Transylvania Railrcad Rental_- nae \12 6 | ee etd aD : | 25,000 00 12,500 00 
Tennessee Central Rallread | | | 
Interest on General Mortgage Bonds i ‘ aaimceliee |} 7 cs & 95,893 32 55,937 77 
Interest on Prior Lien Bonds . ee “ §. Slee | — 107,040 00 62,440 00 
Interest on Nashville Terminal C ompany Bone ~-/12 | 7 - ~ ‘ | 20,000 00 11,666 66 
Wilmineton & Weldon Railroad and Norfolk & Genclbaa Rallroad— | | | 
Trackage and Real Estate Re ntal wed matunied ae 12 3 lio ee a eS 76,033 87 73,994 59 
ininniainates stn lea > ESE A su as aaa panic oe 
Total (See Income Account, ‘Table ee ca nceccuintiahaniideils ere eS ae, nen tabs tie labia nee [s22. (265, 615 86 $9,853,358 49 





TABLE 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1907. (See Next Page.) 
os TABLE 5.—FUNDED DEBT JUNE 30, 1907, COMPARED WITH JUNE 30, 1906. (See Next Page.) 





TABLE 6.—OUTSTANDING SECURITIES OF LEASEHOLDS ESTATES JUNE 30 1907, COMPARED WITH JUNE 30 1906. 





























| | 
icine | Interest. | Amount Outstanding. 
rincipa 
Due. Due. | Rate. June 30 1907. June 30 1906. 
Atlanta & Charlotte Air Line Rallway— | | | 
First Vorteravre Preference Bonds, Extended _- shel 1910 J. & J.) 44% ee | fe 
First Mortgage Bonus, Extended. -_....--. IE RES 1910 J. & J. 4% % | 4,250,000 00 4,250, 000 00] 
Inceme Mortgage Bonds, Extended - il Pa 1910 JI. & Ji 44% 750.000 00 : 750,000 00 
Stock ..- edirudreddiainduraaneesehe mae Cc nhudloaaaee outs M. & S.| 7% 1,700 000 00) _- | 1,700,000 00 
| } | — ———| $7,200,000 00;—-—_|_ $7,200 ,000 00 
Atlantic & Danville Rallway— } } } } 
First Mortecace Bonds e ‘i oe 1948 J. &@ J.) 4% I GE ce cncrcrenine mcaninal '$3,.925.000 00 
Second Mortgage Bonds Bae piece ae a J. & J.) 4% | 775,000 00 “-a-aae 775,000 00 
| } | —_—— 700,000 00) 4.700 ,000 0@ 
Georgia Midland Nalilway—°* | } | 
First Mortgage Bonds _....-.........- Pe ee re Pee = 1946 oe S 0S ) a we | 1,650,000 00}. a siceir eis Sica aeiode 1,650,000 00 
Mobile & Birmingham Rallroad— | | | | 
Prior Lien Bonds . _ pais enmal 1945 J. & J.) 5% | BOO Ree OR cccccsccesucs | $600,000 00, 
First Mortgare Bonds. ........- sda Aree 1945 dg. & J. % 1,200,000 00 | 1,200,000 00 
Preferred Stock - = eiawes paket aricbededs elvacipma alii \J. & D.| 4% OS ee 900 ,000 00 
} 1 ‘_——— 2,700,000 00'/—-—----—-|_ 2,700,000 00 
North Carolina Ratitrcad— | | } 
NI 5 rei lhl Seca hc i Gh alabaster lactis init eeiniich wi Witten @ a Oe ake. lsmeananavaeda | 6,000,000 06) ..n-ncsa< od 4,000 000 00 
Richmond & Mecklenburg Rallroad— | wie 
I ed rs ons een ulead eae did | 1948 2 fF , Sie Ae | 315,000 00)...-... winch 315,000 00 
Southern Rallway—Caro lina Division— | } | 
General Mortgare Bonds, Scuthern Ry.-Carolina Division—- 1952 J. & J.) 4% 1$5,000,000 00 $5 000.000 00 
First Mortrare Bonds, South Carolina & Georgia Railroad - _ - 1919 M. & N.| 5% | 5,250,000 00 | 5,250,000 00 
First Morteace Bonds, Spartanbure Union & Columbla RR. 1995 lJ. & Jj 4% 1,000,000 00 _ | 1,000,000 00 
First Mortgeace Bonds, Sumter& Wateree River Rallread -_. 1919 lA. & O.1 5% 100.000 00. - | a 
First Morteace Bonds, Blackville Alston & Newberry RR--- 1908 IF. & A.) 6% | 9,500 00 H 9,500 00 
First Mortgage Bonds Transylvania Rallroad_............- 1956 iJ. & J. 5% } 434,000 00 | 434.000 00 
| | ——————; 11,793,500 00; —--————_|_ 11,793,500 00 
I. 6 tats c tin ed eesnacwenel naneenanes i a ad (332 266,500 00)........i5 68 $32,358,500 00 
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TABLE 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1907. 








UMI 





Balance at Credit of this Account June 30 1906____-_- ai 
idd—Creuit balance of Incume for the Year... —_.--.--- ein 





pope eww $8,341,744 26 
. “a 253,086 78 















































5,731 04 
Less—Sundry Miscel. Items, Discount on So. Ry. Co. Securities sold and Reserves for undetermined liabilities accruing pricr to June 30 1906. $8.09 353, 568 30 
Credit Balance June 30 1907 ruse * ee Pees we i ieee ‘ ae . : _ $6.2 2,162. 74 
TABLE 5.—FUNDED DEBT JUNE 30 1907, COMPARED WITH JUNE 30 1906. 
Interest. Amount Outstanding. 
CLASS OF BONDS. Principal ~ —— - --— 
Due. Due. Rate . | June 30 1907. | June 30 1906. 
Southern Railway— 
First Cons_liaated Mortgage Bonds 1994 J. & J.. 5% asi 50,105,300 00/6 $48,155,000 00 
Devel_ pment ana General Mortgage Bonas, Series A 1956 A. & O 1° 416 . cw wov OO 
East Tennessee Reorganization Mortgage Bonds 1938 M.& S.' 5% 4,500,000 00 
Memphis Division First Mortgage Bonds 1996 J. & J. 5% 88 76,183,000 00 
Memphis Divis on Second Mortgage Bonds (owned by Southern Railway Company) 1996 A. @ O. 5% 1 500 ‘000 00 1,500,000 00 
Alken Branch rst Mortgage Bonds ‘ 1998 J. & Jd. 4% 150,000 00 150,000 00 
St. Louis Division First Mortgage Bonds 1951 J. & J. 4% 12,500,000 00 12,250,000 00 
Mobile & Onlo C llateral Bonas ‘ 1938 M. & S.| 4% 8,097,000 00 8,086,000 00 
Collateral Trust Five-Year Bonds 1909 A. & O. 5% 16,000,000 00 16,000 ,000 00 
T Year Notes . 1910 F. @& A. 5% 8S BEG DRG Gel 060 cqustauens 
> & Nashville-Southern Monon Collateral Joint Bonds 
Total outstanding June 30 1907, $11,827,000. Southern Railway Company's propor 
tlun, one-half : 1952 J. &J 4% 5,913,500 00 5,913,500 00 
Atlantic Tennessee & Ohio Railroad | 
First Mortgage Bonds 1913 A. &é0O 6% 150,000 00) 150,000 00 
\labama arrose Railri ac | 
First Mortgage Bends 1918 J. &dJ 6% 1,000,000 00) 1,000, 
Atlantic & Yau kin Railway otoonh 
First Morteage Bonds 1949 A. & O. 4° 1,500,000 00 1,500,000 00 
‘harlotte C.lumbia & Augusta Railroad | 
First Mortgaze Bonds, Extended 1909 ,. & 2 §% 1,039,500 00} 1,061,500 00 
8 cond Murtrare Bonds 1910 A. & O. 7% 500,000 00} 500,000 00 
slumbla & Gr cenville Railroac 
R irst Mortgave Bonds 1916 . @ ¢. 6"% 2,000,000 00; 2,000,000 00 
Ea Tennes ssee a, ine inla & Georgia Railway 
F irs St Mortgare Bonds 1930 J. @ J. 5% 5,106,000 00 3,106,000 00 
Cons lic ate v1 rtwage Bonds 1956 M. & N 5% 12,770,000 00| 12,770,000 00 
Georgia Pacific Railway | | 
First Mortgage Bonds 1922 ji. & J 6% 5,660,000 00) 5,660,000 00 
Knoxville & Onto Railroad } 
First Mortgage Bonds 1925 J. & J., 6% 2.000 ,000 00 2,000,000 00 
First Consolidated Mortgage Bond (owned by Southern Railway Company) 19538 a ee 4% 500,000 00} 500,000 00 
Richmond & Danville Raj!rcad 
Consvlidateu Mortgage Bonus 1915 J. & J 6% 197,000 00 5.997.000 00 
Debenture M rtgazge Bonds 1927 A. & O §° 368 000 00: 3,368 000 00 
Equipment Sinking Fund Mortgage Bonds Var. Dates\M. & S.; 5% { 2,000 00 
Richmond Yerk River & Chesapeake Railroad 
First Mortgage Bonds 1910 s. @& &: 5% 400 000 00) 400 ,000 00 
Second Mertgave Bonds 1910 M. & N. 45% 500 000 00; 500,000 00 
Virginia Midland Railway | 
Seria! Mortwage Bonds, Series B 1911 M.& S| 6% 1,900,000 00) 1,900,000 00 
. . 4 Y 1916 M. & S. 6% 1,100 000 00 1,100,000 00 
D 1921 M. & S. 5% 950,000 00) 950 ,000 00 
E 1926 M. & 5S. 5% 1,774,000 00; 1,774,000 00 
F 1931 M. & S. 5% 1,310,000 00) 1,310,000 00 
Genera! Morterace Bonds 1936 M. & N. 50 4,859,000 00 4,859,000 00 
Charlottesville & Rapidan Ralircad | 
First Mortgage Boncas 1914 I. é&d 6°% 196 560 00; 217,900 00 
Western North Carolina Railread { 
First Consolidated Mortgage Bonds 1914 J. & J 6°% 2,531,000 00} 2,531,000 00 
Washington Ohio & Western Railroad 
First Mortgage Bonds .- ow 1924 F. @ A. 4% 1,025,000 00} 1,025,000 00 


Total as per Balance Sheet . _ 


| 
| 





POR SSRN PEE re _ [202,840,800 00| $175,631 ,900 00 








a Including $1,956,300 owned by the Company. b Including $2,378,000 owned by the Company. ¢ Including $5,565,000 owned by the Company- 
dd Including $10,365,000 owned md the Company. e¢ Including $300,000 owned by the Company. d — $400,000 owned by the pmpeey. 





TABLE 7.—STATEM®NT OF SECURITIES OWNED BY SOUTHERN 
RAILWAY C). AND BY vt PLEDG 2D UNDER ITS FIRST 
CONSOL BATE D MORIGAG? AS OF JUNE 30 1907. 

Name of Security. June 30 1907. 

Par Value. 
._ Income $1,355,275 00 
Ist Mtge. 5% 1,051,000 00 
Ist Mtge. 7° 150,000 00 





Ratliroad Bonds 
Alabama Central Rallroad Co i 
Danville & Western Railway Co 
Elberton Alr Line Railroad Co 
High Point, Randleman, Asheboro & South 














$99,500 00 
367,700 00 
49,500 00 
998 900 00 
7,200 00 
299,400 00 
139,500 00 
16,800 00 
199,500 00 
16,400 00 


Cumberland Rallway errs 

Danville & Western Ratiway Compa ny 

Delta Southern Ratiway 

Georgia Midland Rallway Company 

Norfolk & Portsmouth Belt Line Ratlroad ¢ aaa 
Richmond & Mecklenburg Railroad Comps 
Sievern & Knoxville Re ullroad Company 
State University Railroad Company 
Taliulah Falis Raliway C ompany Conimon 
Preferred 


ern Rallroad Co ist Mtge. 402,000 00 Tallulah Falls Railway Company 
Knoxville & Ohio Railroad Co _ist Con. Mtge. 500,000 00 | Terminal Railroad Association of St. Louis ai 205,600 00 
North Caro!!na Midland Rallroad Co__ -- ist Mtge. 801,000 0 | Tennessee & Carolina Southern Rallway Company 199,500 00 
Piedmont Railroad Co a -Ist Mtge. 500,000 00 pe e — “a 
Piedmont Railroad Co 2d Mtge. 500,000 00 Total Railroad Stocks . $3,383, 900 00 
Southern Raliway Co. in Kentucky _Ist Mtge. 3,000,000 00 ae ———S—— 
Southern Railway Co. in Mississipp! -Ist Mtge. 5 200,000 00 Other Stocks ‘ 
Western North Carolina Ratlroad Co ist Mtge. 6° 1,325,000 09 | Atlanta Terminal Company $25,000 00 
Washington Ohlo & Western Ral!road C ° Ist Mtge. 4° 225,000 00 iueeste, ¢ 3 mm mers ompany 4 pd 
a een Ist Mtge. 6 °% Sin 615,000 00 ! ngham terminal Company 2,300 ’ 
a ‘ : = Charleston Union Station Company 24,700 00 
T 3 Soh see 3 a ee eee 10,6: 62 1 275, 5 5 00 Chattanooga Station Company 24.700 00 
Fete Bands $10.6: - Durham Union Station Company 8,100 00 


Railroad Stocks 

Alabama Great Southern Rallroad Co--.--.--. Preferred -----. $1,725,000 00 
Alabama Great Southern Railroad Co- _Ordinary .... 4,540,050 00 
Atlantic & Yadk'n Railway Co-.---.- 999,500 00 
High Point, Randle nan, Asheboro & Southe n “Railroad Co- 212,500 00 
Mobile & Birminguam Railroad Co Common -..-- 880,400 00 
Mobile & Birmingham Railroad Co ...-.. Preferred - . - 20,500 00 
North Carolina Midland Rallroad Co- ; 787,600 00 
Ore Beit Ratlroad Co 30,000 00 
Southern Ral!lway Co. in Kentucky 998,200 00 
Yadkin Railroad Co 2 a 4 stew ame 464,450 00 

Total Stocks satanic be Ea sd il ts iets ast han $10,658,000 00 


Other Securities— 
Chesapeake Steamship Co 
Chesapeake Steamship Co 


$ 400, 000 00 


..Capital Stock 
250,000 00 


Certificate of Indebtedness - 


~ $6: 50, 000 | 00 


-$21 932,275 00 


hee te 
we Total Other Securities. .............-.- wis aime duane 
Total Bonds, Stocks and Other Securities 


ABLE 8.—STATEM"NT OF S®CURITIES. oun D BY Ou rES RN 
RAIL AY COMPANY AND BY IT PLI ‘D UND®R ITS D 
\& VELOPMENT AND G iN. .RAL MORTG:? AGI AS OF JUN 30 oor. 
Name of Security. June 30 1907. 
Railroad Bonds— Par Value. 
Carolina & Tennessee Souther n Rallway Compene-—siegle 
tered First Mortgage 4 %- - 
Cumberland Rallway Comp: uny- -Registe red First Mtge. 14% 
Delta Southern Raiiway—- Registered First Mortgage 4 % 
Tennessee & Carolina Southern Raliway pean tee —Regis- 
tered First Morigage 4% cbadccksaendan Si capes 


$492,000 00 
531,000 00 
1,023,000 00 


938,000 00 


inewe whee $2, 984. 000 00 


Total Railroad Bonds.- - - --.------------- 


Rattroad Stocks— 








2.200 00 
4,800 00 
998 500 00 


Gulf Terminal Company (Mobile, Ala.) 
Meridian Termiral Company a 
New Orleans Terminal Company 


Total Other Stocks ‘7 $1,1 15,100 00 
Total Bonds and Stocks $7,483,000 00 


TABLE 9.—-STATFM"NT OF S*®CURITIES OWNED BY SOUTHFRN 
RAILWAY COMPANY AND BY IT PLEDG-D OR DFPOSITED 
UNDLR VARIOUS inD: INTURES AS OF JUNE 30 1907. 

June 30 1907. 
Name of Security. Par Value. 
Under Southern Ry Memphis — islon First and ioe ‘ond Mtges.— 
Memphis & Charleston Ry. First Mtge.6°% Bonds. $900,000 00 
Sheffield Machine Works ..-Flrst Mtge rH  Bonds- 75,000 00 
Memphis-Chattanooga Ry Ca — Stock 250,000 00 
Under Southern Ry. St. Louls Division First Mortgage 

Southern Railway Co. of IndianaFirsi Mortgage 5°) Bonds 5,000,000 00 

Southern Rallway Co. of Indiana Stock 999,300 00 
Under Southern Ry. Mubile & Ohio Collateral Trust Indenture— 

Mobile &Ohio Railroad Co. General Mortgage 4°% Bonds 
To Secure Southern Ry. Mobile Bd — Stock Trust Certs.- 

Mobile & Ohio Railroad Co. 

Under Louisville & Nashvilie. Southern Monon Collateral 
Trust Indenture—- 

Chicago Indianapolis & mag ed R allway Co. (Monon) 
Preferred Stock, Southern Railway Co.'s proportion 
one-half of $3,873,400 

Chicago Indianapolis & Louisville Rallway ‘Co. (Monon) 
Common Stock, Southern Rallway Co.'s proportion 
one-half of $9,795,900 A 

To Secure Southern Ry. Five-Year 5 % Coll. Trust Bonds— 

Miscellaneous Securities he 

U ager North Carolina Ratiroad ‘Lease- 
nited States 4% Be —_ . 

U \. r Trust Aaveoment. April 20 1906— Union Bank & Trust 
Co. of Nashville, Ten 





8,097,000 00 
5,670,200 00 


1,936,700 00 


4,898,450 00 
26,086,324 60 
135,000 00 


Augusta Southe:n Railroad Company - --Common ...- $294,800 00 Tennessee Central Rain ad Co. Prior Lien 4% Bonds 333,000 00 
Augusta Southein Railroad Company - ~.--Preterred.... 296,000 00 | U _= Agreement Januery 1 1907—The i.quitable Trust Co 

Augusta & Summerville Railroad Company-..-..-..----.---- 49,900 00 of New York, Trusice— 

Carolina & Tennessee Southern Rallway Company 59,400 00 Charleston Union Station Company Capital Stock - -_--.~. 100 00 
Central Transfer Raliway & Siorage Company - - -- ee 24,800 00 OR NEE NI dD 
Chattanooga Terminal Ral way Company --..-.--..--.-.---- 59,500 00 Total Bonds and Stocks. ----- - Siaeukmaneadal $54,381,074 60 





i | 
| 
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TABLE 13,— 


TRAFFIC STATISTICS, YEAR ENDED JUNE 30 1907 AND 1906. 













































Percentage of 



































1906. Increase (+)or 
Decrease (—). 
Average miles of road. ope rated Demeneseressconcenssesaenssosusasecescessesesessc 7,373.98 | 2.34% 
Passenger Traffic | 
Number of passengers carried Cite tienda pin aime tenga aiaee 12,842,914 j 11,663,550 +10.11 “ 
Number of passengers carried one mile - 599,161,080 549,518 645 +9.03° 
Average distance hauled per passenger (miles) - ------- 46.65 | 47.11 —0.98 * 
Total revenue from passengers---.---.-..--------- ne 683,005 5. 65 $35.298. 113. 85 +10.74 ** 
Average receipts per passenger per mile | Cer 2.451 | Cen 2.413 | +1.57 
Total passenger-train earnings Samp eensan | 318, 479, 147. 59 | aie. 870 032. 85 | +9.54 ** 
Passenger-train earnings per mile of road 2,448.59 | 2,287.78 | +7.03 ** 
Passenger-train earnings per train mile 1.08388 | 1.03073 | +5.16° 
Average number of passengers In each train- 35.14 | 33.57 | +4.68 ‘* 
*Average number of passengers in each car...-..-..--..--------------------------- } 12.53 12.27 +2.12 ** 
Freight Traffic (Revenue Freight)— | 
i 2 Ce Oe dé dencndccadsseneosdeesqucesenecececnesesesunnes 24,167,048 23,518,071 +2.76** 
Number of tons carried one mile_-__-.---- 3,816,420,059 3,886 ,314,181 —1.80 ** 
Average distance hauled per ton (miles) 157.92 165.25 —4.44** 
Total freight-train earnings - - $37 ,368 094.67 $36,141 ,547.16 +3.39 “* 
Average receipts per ton per mile... -.-- n 0.979 Cent 0.930 +5.27 “* 
Freight-train earnings per mile of road - $4,951.48 $4,901.23 +1.03 ** 
Freight train earnings per train mile $1.97126 1.89932 +3.79 “* 
Average numper of tons of freight In each train 201.33 204.23 —1.42 ** 
Average number of tons of freight In each loaded car 14.80 14.4 +2.42°° 
All Freight (Including Company's Material Hauled Free)— 
Number of tons carried so 28 295,518 27,339 377 +3.50 “* 
Number of tons carried one mile- 4,480 ,161,286 4,488 ,915,839 —0.20 ** 
Average number of tons of freight in each train 236.34 235.90 +0.19 ** 
Average number of ae of freight in each loaded car 17.37 16.69 +4.07 ** 
Earnings and Expenses— 
Passenger and freight- train iain nce narahninite iid aig pnail bad te aimee $55 847,242.26 $53,011 ae. 01 +5.35 “* 
Passenger and freight-train earnings per mile of road___--- 7 400.06 O01 +2.94 ** 
, 3 Ee ee $56 ,657 ,994.39 $53,641 38. 67 +5.62°* 
Gross earnings per "7 eeeenseeren $7,507.49 $7,274.42 +3.20 “* 
Gross earnings per revenue train mile $1.63686 $1.583 +3.35 °° 
Operating expenses and taxes... $44 699 282.22 $39,773 ,139.04 +12.39 
Operating expenses and taxes per mile of road_-- $5,922.90 $5,393.71 +981" 
Operating expenses and taxes per revenue train mile $1.29137 $1.17428 +9.97 ** 
i ncnt edn Ghee Salnhtannsbecaseebheeeneaneedss $11,958 ,712.17 $13,868 299.63 —13.77 * 
Net earnings per mile of road___- $1,584.59 $1,880.71 —15.75 “* 
Net earnings per revenue train mile $0.34549 $0.40946 —15.62* 
{+ *JExcludes cutee: cafe and special car mileage. 
Percentage Percentage 
’ " of Inc. (+) of Inc. (+) 
Train and Engine Mileage— ; 1907. 1906. or Dec. (—). 1907. 1996. or Dec.(—). 
Miles run by passenger trains 15,657 ,396 as +5.50% | * Mileage of passenger cars- . 50,604,362 47,494,446 +6.55 % 
Miles run by freight trains - - - 17,564,725 +0.35 ** Mileage of baggage, mall and | express 
Miles run by mixed trains--. as 1,391, 711 —6.77 °° Gt cia ten daedghawands .~- 28,301,214 27,408,443 +3.26 °° 
Total revenue train mileage- ‘ 34,613, 832 33,870,142 +2.20° Total mileage of passenger-train cars 78,905, 576 74, 902,8 889 +5.34" 
Miles run by work trains 1,502,634 1 666 532 -9.83 °° | > rork- § 29 : ( wall “ 
Miles run by special trains 74,370 59.005 +26.04~ | Mileage of work-train cars. -.-.-.--.- _ 4,808,122 _5,806, 670 9.38 
» de ac 
Total train mileage 36,190,836 35,595,679 +1.67" AYyelght train. dramas tee — 13.60 14.14. —3.82°. 
— > he a sn 7 « |b Average number of empty cars in 
570,6 08 
see is eer --.----- rian tag | euch frewme ain “OP BAS BOL 14 aT 
» “he 5 2 . ‘ 
Miles run by switch engines 8,268,041 » to'85“ he freight train... coe ‘ 18.75 20.15 —6.95 ** 
mm lets @ Rat -ercentage of loaded cars in each 
Total engine mileage -......----.-- Pcted este ate M4811 8 992 +3.54” freight train........- 72.54 20.17 +3.38"* 
Average number of passe nger ‘cars in 
Car Mileage and Statistics each train 2.97 2.90 +2.41“* 
Mileage of loaded freight cars-- -. 57,858,637 268,964,943 —4.13° Average number of baggage, , mail and 
Mileage of empty freight cars 7 ee? 6 32 07,062,347 —17.51 express cars In each train - 1.66 1.68 —1.19'°§ 
Mileage of caboose cars - -- -..------- - 83 17,378,579 +0.86‘* | Average number of cars In each’ pas- 
—_—— ”" Se veddcavheiccashbbanad 4.63 4.58 +1.09* 





869 —7.29 °° 





Pd 
a», Total mileage of freight-train cars- 383,405 





* Includes dining, cafe and special car mileage. » Includes caboose cars. 








CHICAGO GREAT WESTERN RAILWAY COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUN 


VE 30 1907. 








To the Shareholders: 

The directors submit the following report: 

The operations for the year show the following results: 
$9,139,087 a8 


Gross Earnings 
.583,808 06 


Operating bxpense . 6 
$2, 555 276 10 


Net Earnings 

Ratio of Operating Expenses to Earnings 72.04%. 
Taxes 216,000 00 

Net Income from Ope ration $2,339,279 10 
Rental of Leased Line $424,330 15 
Interest on Equipme “4 Lease Warrants 18,831 92 


Interest on Loans 437, 107 28 880, 269 35 


Surplus over all charges prior to 4° Debenture “Stock $1, vr 59, 009 7 

Out of this Surplus the Company has made two semi- 
annual interest payments of 2% each on the 4% De benture 
Stock, amounting to $1,044,984, and has paid a 2h % 
dend on the Preferred Stock A, amounting to $283 429 50. 

Following are the usual statistical tables and information 
prepared by the Auditor. 

By order of the Board of Directors. 

A. B. STICKNEY, 


CHICAGO GREAT WESTERN RAILWAY COMPANY. 
NO. 1.—DETAILS OF CAPITAL EXPENDITURES. 
\dditions to Rolling Stock. 

At the date of the last Annual Report the Com 
pany owned Rolling Stock which cost. ._-.. 

Expenditures During the Year 

480 Box Cars (70,000 lbs. capacity) 

320 Stock Cars (60,000 Ibs. capacity) 

100 Furniture Cars (60,000 Ibs. capacity) 

12 Cabooses “ ; 

3 Jordan peronaare “ F ~ ror 

3 Steam Shovels amass ; 

1 Lidgerwood Unloader 

Converting Flat and Stock Cars to Box Cars. 
Electric Light Equipment for Passenger Cars 
Various other Improvements to Equipment. 


EE RIN NI icerdhte:tescitn: nt th deutitindiin ine einen ermenaadl $9,476,942 84 


President. 


$8,541,420 13 





935,522 71 





divi- | 


| Extension Winston Tunnel 


j 


| 


| 


| Cost of Road, 


| 
} 


ADDITIONS AND IMPROVEMENTS TO THE PERMANENT PLANT? 


There has been expended during the year for additional 
terminals and improvements the sum of $1,391,131 89, as 
follows: 


$115,028 71 
370,410 85 
83,095 46 
199,826 13 


Additional Terminals and Improvements - 

Double Track 

Reduction of Grades and Widening H!mbankments 
Bridges and Culverts 


I oc ng cae 7 a 62/539 30 
New Bulldings, Water Supply, ete_-- 
New Rails, Fastenings, etc an 


New Side Tracks 24 1057 76 


$1,391, 131 &9 
935,522 71 


Additions to Rolling Stock - - -- 
$2,326,654 60 


TABLE NO. Il.—GENERAL BALANCE SHEET, CAPITAL ACCOUNTS, 
JUNE 30 1907. 
ASSETS. 


$8,488,654 94 
_ 988, 287 90 


Cost of Rolling Stock Owned --. - 

Cost{of;Rolling Stock Purchased on CarT rusts — 
$9,476,942 84 

Including Terminals 67,341,165 05 

Stocks of Proprietary Companies- - 

Stock of Chicago Union Transfer Co 

An equal interest with nine other RR. Cos.: 
In St. Joseph Union Depot Co 
In Minnesota Transfer Ry. Co 

An equal Interest with eight other Rallway 
Conipanies in St. Paul Union Depot Co 

An equal Interest with four other — 
Companies tn Iowa Transfer Ry. 

Kansas City and St. Joseph bt. a. 


$38 846,428 48 
57,274 01 


25,156 53 
7,000 00 


103,600 00 


6,200 00 
190,000 00 
——————_ 39,235,659 02 
Bonds and Stocks of other Companies 293 627 31 
Balance due on Subscriptions to $2,000,000 
Debenture Stock, ae Sets 1 1907- 


Accountsg§Recelvable - 
a 


879,753 27 
647,873 16 


$117,875 ,020 65 


UMI 











UMI 
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LIABILITIES. 


4° Debenture Stock issued -.--..--.-.----- $26,127,000 00 
4 » Debenture Stock Scrip 2,489 00 
% Debenture Stock Issuable July 1907--- 2 ,000; 000 00 


$28,129,489 00 
2,400 00 


Ci Te Pe a diesen cecunoemes 
—_—__--—— 28,127,089 00 


Lt. .. §. of eo $11,372,400 00 
i ee Pn 6 = Site wind cedbateie vase 35,500 00 
—————-_ 11,336,900 00 
4% Preferred Stock B issued ...........- $23, 070,706 00 
4% Preferred Stock B issuable _....-...-- 54/236 00 


$23, 124, 942. 00 

21,100 00 
aS 23,103,842 00 
44,465,195 00 


Le a ee a 


ee 


5% Get Motes, due 1006..............-- $3,342,545 45 
5% Gold Notes, due 1909. ............... 4,069,060 54 
5% Gold Notes, due 1910_.........-....-.. 56.727 27 


PL. FP UC 
5% Gold Notes, due 1912_----_-_----_--- 
sae ,848 38 
5% Equipment Lease Warrants--.-.-.--.-.-.- 7,926 05 
PEs ti ncbmtagucasdad’<snnendte 1 a3, ‘000 00 
Advances from Earnings -.-.....-.--.- ate ,220 22 

$117,875,020 65 


TABLE NO. tht. OER REAL BALANCE SHEET REVENUE AC- 
COUNTS, JUNE 30 1907. 


ASSETS 


Current Accounts Recetvable— 
Due from Agents and Conductors-.---...--.--. $376 ,093 27 
Due from other Companies and Individuals. - - ore 423 02 
Supply of Fuel and Material on hand-~-~~.~---- 185,352 10 
———-——— $2 478 868 39 
Cash on hand scala Githtonia tinea a oui $223,689 14 
Due from Capital MRM. Sas oon nak enatacs 87,220 22 





-_—— 1,110,909 36 
$3,589,777 75 
LIABILITIES. - 
Current Accounts Payable— 
Vouchers and Current Accounts.........-.-.. - ot. yoo ,676 10 
a el si ce iat ia hisses teers ah to esos 678 25 


‘ {035 00 
—————— $1,905,389 35 

$50,528 61 

157,483 33 


EE Ss cc cnnacdanchessenaedanaan 


Rentals and Taxes accrued not due. -- 
Accrued Interest on Loans not yet due 





208,011 94 

Interest Payable July 15 1907 on 4 per cent 
a ener 522,492 00 
Fund for Improvements and Renewals_._-___- 686,723 74 
Balance Income Account June 30 1907... ...-~- 267,160 72 


PG CED cnwos neenenagcuccenedeue’ $6, 333,698 69 
Passenger Earnings - - - - - : 

Mall Farnings- -------- Ks 
Express Earnings- - - -- 
Rental Earnings- ‘ 
Miscellaneous Earnings - sca Niele 
Surplus Earnings of Proprietary tines... 








50. 186 03 
280,039 82 
—————— $9,139,087 16 





Operating Expenses and Taxes._......-----.- 

Rental Chicago Terminals- - - - ~~ ---- ees $222,629 36 

Rental Des Moines Terminals- ~~ --.-..------- 13,500 00 
Peemtel Depeens Brees... 1... ccecccccae 30,000 00 
Rental of Leased Lines - - - - - ~~ - 5 cnet 145, 180 88 


——————————- 411,310 34 
Interest on this Company’s pert as joint 
i, -— r of the Bonds Issued by: 
Paul Union Depot Co__-____-_---~- anes $5,934 91 
ka sota Transfer Rallway Co_- 7,085 00 
Interest on Equipment Lease Warrants_ 18,831 92 
Rs es rh Shes omeas nancenacace 437, 107° 28 
—_—_—— 468,959 11 
Surplus over all ghenupe pour ¢ to 4 per cent 
Debenture Stock- Sa ee 1,459, 009 75 


89, 139, 087 16 


Surplus Earnings, as above, Monel all charge 


prior to 4% Debenture Stoc os ate $1,459,009 75 


Surplus of previous years - $419,979 97 
Less 2'4 % Dividend on 5% Preferred Stock A 

for the half year aons June 30 1906, » paid 

Oct.. 1 1906. ......- pekemun me 


283, 422 5 50 
-— 136,557 47 


$1, 595 56 567 22 








Two Semi-Annual Interest payments of 2% each on 4% 
Debe nture Stock ° $1 ,044,984 00 
» % Dividend on 5% Preferred Stock A paid go 1 1907_- 283,422 50 
19 _267, 160 72 


31 595. 567 22 22 


Schemas to Credit of Income Account June 30 





TABLE VI.—COMPARATIVE STATEMENT OF GROSS RECEIPTS. 


Year ending Year endtng Percentage 
June 30 1907. June 30 1906. Increase. of Inc. 
- $6,333,698 69 $5,993,374 31 $340,424 38 5.68 
‘ 1,984,402 54 163,816 83 8.26 
131,427 38 "1,739 57 1.32 


Receipts— 
Freight 
Passengers a ° 
Mail . = 129,687 81 


Express - 173,655 8&9 138,546 16 35,119 73 25.35 
Rentals_ - 23,599 55 31,230 72 *7,631 17 24.43 


66,745 62 
27,431 32 


50,186 03 "16,559 59 24.81 


52, 608 | 50 23.13 


Miscellaneous 
Surplus Karnings of pro- 


prietary lines 280,059 8&2 





POMS cedctescecas $9,139,087 16 $8 573, 148 05 $565, 939° 11 “6.60 


* Decrease. 


TABLE VII.—COMPARATIVE SATE anemia OF OPERATING 
EXPENSE 


Year Ending 
Onpcrating Expenses. June 30 1907. 
Maintenance of 
and Renewals- - -- $840,100 60 
Maintenance of Equip- 


Year F-ndin 


g Percentage 
June 30 1906. . 


Increase. of Inc 
$730,961 11 $109,139 49 14.93 


982,709 46 280,792 67 28.57 
1,011,798 22 67,90 35 6.71 


289,961 21 11.13 


2,605,326 89 
486 859 73 18,354 93 3.77 


TOAD .cocascccosd $6,583,808 96 $5,817,655 41 $766, 152 | 65 13.17 


1,243,502 13 
1,079,702 57 


a ee eee ee 
Fuel for Locomotives . - 
Conducting Transporta- 

QR wc cctcicvnvuse O8000,008 


General Expenses..... 505,214 66 





$6,799,808 06- 





TABLE VIII.—TRAFFIC AND MILEAGE STATISTICS. 


Inc. (+) or 
Passenger Traffic—- 1907. 1906. Dec. (—’. P.C. 
Pass. carried earning rev 1,088,722 1,122,543 --*33,821 3.01 


Pass.*carried one mile - - - - 97,501,157 92 '803 690 +4,697 ,467 5.06 


Pass. carried one mile per 





a 119,142 113,402 +5,740 5.06 
Ave. distance each passen- 

ger was carried ---.--.-- 89.56 82.67 +6.89 8.33 
Total passenger revenue 

Including milk__.----~- "$2,148,2 219.37 $1,984 ,402.54 +163,816.83 8.26 
Average amount received 

frum each passenger - 1.84 1.63 +.22 13.29 
Average rate per passen - 

ger per mile (cents) .. 2.06 1.97 +.09 4.57 


Total pass. train earnings -$2,451,563.07 $2,254 ,366.08 +197,196.99 8.75 
Passenger train earings 


per mile of ruad -- - . 2,995.70 2,754.73 +240.97 8.75 
E ——— per passenger 
OE Sb atendccodca 1.00 -96 +.04 4.17 
Fretone Trajffic— 
Tons carried of freight 
earning revenue ..-...-. 3,557,838 2,287,435 +270,40 8.23 
Tons carried one mile-_-_ 964,880/466 871,714,113 +93,166, 353 10.69 
Tons carried one mile per 
mile of road.....-.-... 1,179,042 1,065,196 +113,846 10.69 
Average distance haul of 
rr es 271.20 265.17 +6.03 2.27 
Average amount received 
for each ton of freight - - 1.78 1.82 +.04 2.20 
Average — pee ton per 
mile (cents) - -.------- 66 -69 —.03 4.35 


Total freight camina. ~__$6,333,698.69 $5,993,374.31+340,324.38 5.60 
Freight earnings per mile 


ae aE Se 7,739.50 7,323 64 +415.86 5.68 
Average earn. per freight 
Ue 2.02 2.03 —.01 49 
Average pay load to each 
freight Arain mile (tons) 308.26 295.08 +13.18 4.47 
Average pay load to each 
freight engine m. (tons) 267.41 253.60 +13.81 5.45 
Average number of tons of 
freight per loaded car m. 15.21 14.64 +.57 3.89 
Train & Engine Mtleage— 
Mileage of revenue passen- 
ger and mixed trains- - - 2,452,243 2 348 848 +103,395 4.40 
Mileage of locomotives em- 
—, in —— pass- 
enger trains----_--- 35,380 29,107 +6,273 21.55 
—_ of revenue freight 
apg 3,130,103 2,954,192 +175,911 5.05 
salman of locomotives em- 
foes oy in helping freight 
ET con dc aw akinnniSy 300 ,238 323,797 —23,5 7.28 
Mileage of light engines_- 177,857 159,343 +18, Bia 11.62 
Mileage of work trains-. - 162,727 63,320 +99 ,407 156.99 
Mileage of switch engines_ 1,029,856 957,374 +72 ,482 7.57 


Car Mileage— 


Mileage of passenger cars _ 
Average number of pass- 


12,775,422 12,337,435 +437,987 3.55 


enger cars per train mile 5.21 5.25 —04. -76 
Average number of pass- 

engers per train mile. 40 Ge ~ saasnaes ess 
Mileage =. freight 

care—east ..........- 35,270,234 33,766,669 +1,503,565 4.45 
Mileage of “loaded freight 

cars—west 28,417,550 25,760,373 +2,657,177 10.32 
Mileage of empty “freight 

COre—O08b .. ...5+2--- 7,162,513 8,285,540 —1,123,027 13.55. 
Mileage =< empty freight 

cars—west pty - 14,787,347 16,950,007 —2.162,660 12.76. 
Average member of freight 

cars per train mile- 27.36 28.69 —1.33 464 
Average number of loaded 
“ cars per —_ — WES 20.35 20.15 +.20 99 

verage number of empty 

cars per train mile- 7.01 8.54 —1.53 17.92 
Average mileage aes 

during year -_-- 818.36 818.36 a eine aoe 


*Decrease due to taking off Motor Trains Aug. 13th 1905 between St. 
Paul and South St. Paul. 


TABLE XI.—EQUIPMENT OWNED. 


Locomotives owned -_----------- ne ee 259 
Freight cars a I Se eae .-7,4385 
Passenger cars = oar aind ni cniameataim ie aieeat al eT Pe soak! Uae 

Miscellaneous .......-...- aeeee atin ee ois nosaman swan oma ee 


TABLE XII.—MILEAGE. 


The Company owns the following mileage: 
Miles. Miles. 
Main line. a nvamhes Sinise 714.17 
Branch lines EE Te ER oe ee *42.80 


Total _- x a ee Oe wine 756.97 





The operated mileage |is as follows: 
Main Line, Chicago to St. Paul, via Oelwein 
Main Line, Oelwein to St. Joseph, via Des Moines 
Main Line, Bee Creek to Beverly 

714.17 
Branch, Wilson Junction to Cedar Falls eey ee “e 8 
Branch, Eden to Mantorville. - - 
Branch. Sycamore to DeKalb- -- m saee 











20.86 
Total 3 onan ae 735.03 
Miles Leased— 

St. Paul to Minneapolls_ - -- - - - mittee ody 
Dubuque to Alken_- 14.34 
Chicago _.- ? ‘ 10.18 
Des Moines sail aaa : ° 2.70 
St. Joseph to Bee Creek ; .« a8 
Beverly to Kansas City --- ach --- 96.72 

——— 83.33 

Total Miles Operated June 30 1907 7 a tdenawwats 818.36 

Miienae Oucrated tie Tear. .... -- <<--ncncccncccusesenccncases 818.36 

Miledee Goereens West Weir. .... 2-22. ccc ccc cccccccccccccns 818.36 


*21.94 Miles Leased to Waterloo Cedar Falls & Northern Ry. 


WISCONSIN MINNESOTA & PACIFIC RR. CO. 


All the stock of the Wisconsin Minnesota & Pacific Rail- 
road Company is owned and held in the treasury of the 
Chicago Great Western Railway Company. 














TABLE XIII.—DETAILS OF EARNINGS AND EXPENSES. 
1907. 1906. Increase. 
Average miles operated 271 271 . 
Gross earnings 
Freight Earnings $497,730 76 $513,568 09 *$15 f+ 4 33 
Passenger Earnings 164,004 22 164,745 05 






Express Earnings 9,582 8.830 65 

Mai! Earnings 19,386 40 19,534 13 1 4 73 

:»Rental and Miscellaneous 4,270 04 4,404 04 *134 90 
$695,064 30 *$16,018 54 


$711,082 84 


Operating Tpenst 
Transportati 
Maintenance of ( 
Maintenance of 
Miscella is 


$199,632 
50 986 


$196,619 14 

48,329 31 
2,404 62 
4,875 90 





ars and Locomotives 
Way 


Expenses 





id, 966 60 
*1,080 36 














$362,318 97 $19,559 64 
Net Earning $348,763 87 $35,578 18 
Paxe 26,689 U4 1,118 52 
Hiacome from Operation 74 #3 *$36,691 70 
Ratio of Operating Expenses to Earn 
ings 94.94% 90.95 3.99 % 
* Decrease 
TABLE XIV.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 
‘ 907. 
Freight Earnings 
Passenger ha s 
Express Earnings 
Mail Earnings 
Renta! nau Miscellaneous Earnings 
$695 064 30 
Condactin Transpo; tation. 
Maintenance of Equipment 
Maintenance of Way 
Miscellaneous Expenses 
‘Taxes 
i 17 
Income from Operation 515 
$605 064 30 
Income from Operation for the year, as above 383 138 


One year’s Interest on First Mortgage Bonus 
Surplus for the year over all charges 
Surplus of previous years 





30 1907 





*Tota!l surplus to June 








*This surplus ($499,238 52) under the perating contract belongs to and 
thas been paid over to the Chicago Great Western Railwe ty Company as 
owner of all the stock of this company, and to the extent such surplus 
tthe Chicago Great Western Railway Company guarantees future pay 
ment of the interest on the bonds of the Wisconsin Minnescta & Pacific 
Raliread Company 

TABLE XV.—GENERAL BALANCE SHEET JUNE 30 1907 

Assets, Capital Accounts 
Cost of Railway $11,455,404 49 
«Cost of Rolling Stock 662 987 79 


$12,118,392 28 


Liabliittes, Capttal Accounts 
®apital Stock . $5 
First Mortgage Bonds Issued and Issuable 2,000 
Less Unissued ,000 


,893 ,400 00 


000 00 





Accounts Payable 


Assets, 
ash 
Accounts 


Revenue Accounts 





Recelvable 
$66,648 19 
TAabilities, Revenue Accounts 
Accrued Interest on Bonds 
Taxes Accruec 
Accounts Payable 





$58,110 00 
8,264 19 
400 


$66,648 19 











TABLE XVI.—MILEAGE OWNED. 
Single Track (see de we ok below) 71.0 Miles 
Side and Passing Trac 37.5 Miles 
Total Length of Track 308.5 Miles 
Detatls. 
Mankato to Red Wing, Including Faribault branch 95.7 Miles 
Rea Wing to Osage ‘ one ‘ oie 2 Miles 
Clay Banks Branch Miles 
Winona to Simpson 2 Miles 
- Total Miles Owned - os 271.0 Miles 
EQUIPMENT OWNED (Condensed). 
Locomotives - 14 | 
. Cars 
Freight Cars 779 
Passenger Cars - 14 
Miscellancous Cars ‘ 6 


MASON CITY & FORT DODGE RR. CO. 
All the stock of the Mason City & Fort Dodge Railroad 
Company is owned and held in the treasury of the Chicago 
Great Western Railway Company. 
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TABLE. XVI II.—DETAILS OF EARNINGS AND EXPENSES. 


Averaze miles operated - 
Gross Earnings— 

Freight Earnings 

Passenger Earnings 












1906. 
386.25 


$1,328, 
34 





2 93 


18/368 








Increase. 


$99,201 59 
31,378 90 


Express Earnings 39 6.479 59 
Mail ngs 21,999 76 *419 11 
Re ntal and Miscellaneous 11,868 48 *2,189 37 
Rental of Equipment 157, ‘691 52 90 960 26 66,731 26 
2,064,638 58 $201, 182 4 86 
Operating Expenses 

Transp rtation $844,658 72 $775,805 69 $68,853 03 

enance of Cars and Loco 
tives 218,752 14 207,970 11 10,782 03 
Maintenance of Way 169,070 30 143,406 36 25,663 94 
Miscellaneous Expenses 13,431 07 16,797 43 3,366 36 

















28 $1, 14: 3 979 59 














3101 932, 64 








Net Earnings $818,726 35 719, 476 13 $99,250 22 
Taxcs .- 60,000 09 52,000 00 00 00 
Income from Operation $758,726 35 $667,476 i3 $91,250 22 

atio of Operating Expenses to 

as arnings 60.35 %% 61.39 % *1.04 

* Decrease. ° 

TABLE XVIII.—INCOME ACCOUNT FOR YEAR ENDING 
JUNE 30 1907. 

Freight Earnings $1,427, 587 42 

S ‘r Earnings 4 

xpi Earnings 

flail Earnings 
Rents ana Miscellaneous 
Equipment Earnings 
$2 ,064 638 58 
Conducting Transp $844 
Maintenance of Equi 218, 
Maintenance of Way 169, 
Miscellaneous Expenses 13, 
faxes 60 ,000 60 
Income from Operation 
$2 .064 638 58 

Ine me fre m os ration for the year. as above $758,726 35 
One 3 *s rental Missouri R 3 Bridge, etc $52,079 66 
One year’s interest on First Mc rtgage Bonds 480,000 00 


irplus for the year over all charges 


plus of previous years 





*Total Surplus to June 30 1907 
*This surplus ($1,289,622 55) unde: 

and has been pald over to the Chicago 

owner of all the stock of this company 

Chicago Great Western R ailwi ay iC 

the Interest on the boncs of the 

TABLE X1IX.—GENERAL 

Assets, Capttal Accounts 

Cost of R: ad, Equipment and 

Omaha Elevator 

Stocks of other Companies 











Liabilities, Capital Accounts 
Common St %« k 
Preferred Steck, 4% non cumulative 
First Mortgage 

interest pay able 





June 


Accounts Payable 


Accounts 
Receivable 


Assets, Revenue 
Accounts 
Cash 


Liabilities, Revenue Accounts 
Accrued Interest on Bonds 
Accounts Payable 


TABLE XX. 
Locomotives Owned - 
Cars 

Freight Cars 
Passenger Cars 
Miscellaneous 
TABLE XXI. 
Sinele Track (see details below) ...-- 
Double Track, Junction to bneé..... 
Double Track, Council Bl ff ...- 
Side and Passing Tracks... 


Total 


mpany 
BALANCE 


Terminals 


EQUIPMENT OWNED 


532,079 66 


$226.6 


$1,289 ,62 





ruarantees the future 





16 69 


975 86 


22 55 


the operating centract belongs to 
Great Western Railway Company as 
- and to the extent of such surplus the 


yment of 


pay 
Mason City & Fort Dcdze RR. Company. 
SHEET 


JUNE 30 1907. 


$44,623,731 07 
92 91 


20,000 00 


221,6 
$44,865,4 

00 

2 00 





4°, Gold Bonds, due In 1955, 
and December 


12,000,000 0 


A 
-$44 ,841,1 





$54, 5 


23 98 


52 00 


71 98 


300 61 
,253 37 


553 98 


ee ,000 00 





14,55 





(Cc Jondensed) . 


-MILEAGE. 

n ..-378.13 
1.19 
3.00 

95.75 


478.07 





398 


_ $54, 553 98 


27 
1,869 
16 
138 
Miles 
Miles 
Miles 
Miles 
Miles 


7 


Ditiils of Mil’s Owned. 


Oelwein, lowa, to Council Bluffs, 


line between Chicago and Omaha) 

Hayfield, Minnesota, to Clarion, 
Total miles main line 

Branch lines to Lehigh and Coalville 


Total miles owned -- 


lowa (forming, 
tion with the Chicago Great Western lines, part ofa through 


In connec- 
.259.83 
99.71 


359.54 
18.59 


_378.13 


Iowa (forming a Dart of a 
through line between Minneapolis and Omaha) 





Miles 
Miles 


Miles 
Miles 


Miles 








—The 
a booklet, Number 109, entitled ““‘When to Buy Bonds.” 
On account of the unusual decline in bonds this question is 
now of great interest to all investors. The subject is treated 
in a broad and comprehensive manner, and a careful study 


Guaranty Trust Company of New York has issued | 


of the work should help in deciding whether or not prices | 


have reached the low point. 
,on the theory that the market movements in investment 
securities are determined by the strain upon capital and 
-eredit occasioned by the demands of mercantile business. 
“The booklet will be forwarded upon application. 


The argument is largely based | 


ship is composed of: 
years connected with the 
Van Cortlandt Fish, 


Norden Trust Co., 
Treasurer of the O. J. Gude Co. 


—The new basking fire of “Winmill . & Fish hes souantly 
| started business at 20 Broad Street, this city. 
Robert Campbell Winmill, 
Fifth 
until lately identified with the Van 


Avenue Trust Co.; H 


Messrs. Winmiil & 


The partner- 
for six 


arry 


and Edward Charles Gude, ten years 


Fish 


will deal largely in unlisted and inactive stocks and bonds, 


negotiate loans, foreign exchange, accept deposits 
cheek, allowing interest thereon, and handle bank a 


company stocks 


subject to 
“ trust 











Oor. 19 1907. 
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COMMERCIAL EPITOME. 


Friday Night, Oct. 18th, 1907. 

The continued depression in financial circles is inducing 
caution in the business world. The metal industries con- 
tinue to show signs of a re action and copper has furthe 
declined, but in the main prices are pretty well maintainc d. 
Everywhere there is a tendency towards increased conserva- 
tism. 

LARD on the spot has advanced, owing to an increase in 
the demand and light offerings. There has been an im- 
provement in the export trade of late, principally for account 
of the United Kingdom. City 93<¢c. and Western 9.50 
9.60e. Refined lard has also advanced, with a larger volume 
of business, partly for export. Offerings have continued 
moderate. Refined Continent 9.90c., South American 
10.75¢e. and Brazil in kegs 12e. The speculation in lard 
futures at the West has been active. Of late prices have 
shown some tendency to react, owing to the fall in the 
grain markets and liquidation. But in the main the tone 
has been firm, owing to the improved spot trade, investment 
—s ig, support from packers and the strength of the market 
for live hogs. 

DAILY CLOSING PRICES OF LARD 











UTURES IN CHICAGO. 





Sat. Mon. T ee s. Wed. Thurs. Fri 
November delivery.....9.27'¢ 9.35 9. 9.25 9.25 9.1745 
January delivery 9.07% 9.17% 9. 72 lg 9.05 9.00 8.95 
May delivery. 9.27% 9.40 9.30 9.22% 909.1744 9.124 


PORK on the spot has been firm but without quotable 
change in prices. Trade has been moderately active. Mess 
$17@$17 75, clear $16 75@$18 and family $18 75@$19 
Beef has been more firm as a rule, with trade mor . active 
and offerings light. Mess $9@$10, packet $11 50@$12, 
family $14 50@$15 and extra India mess é 





$23@$23 50. 


Cut meats have been quiet but firm with a small, | 


Pickled shoulders 8e., pickled hams 1114@12c., and pickled 
bellies, 14@10 Ibs., 113 s@ 12lée. Tallow hen been moder- 
ately active and firm. City 6@6'%ec. Stearines have been 
strong and active. Oleo 10c. and lard 11@114e. Butter 
has been active and easier; Creamery extras 28l4c. Cheese 
has been quiet and firmer; State, f. ¢., small, colored 
white fine, 16c. Eggs dull and lower; Western firsts 21144@ 23c. 

OIL.—Cottonseed has been dull but firm. Prime summer 
yellow 52@53c. The receipts of seed have been small. 
Linseed has been dull but firm City, raw, American seed, 
49@50c.; boiled 50@5lc.; Caleutta, raw, 70c. Lard has 
been fairly active and firm with offerings light. Prime 
74@76c. and No. 1 extra 54@57c. Cocoanut has been quiet 
but strong. Stocks are very small. Cochin 974@10e. 
and Ceylon 8@8léec. Olive has been moderately active and 
firm. Yellow 75@8@c. and green 68@70ec. Cod has been in 
fair demand and steady. Domestic 40@42c. and New- 
foundland 42@ 44e. 

ee ea os the spot has been in fair demand and steady. 
Rio No. , and Santos No.4, 8c. West India growths 
have whe "getive and generally firm. Stocks are light. 
Fair to good Cucuta 87¢@9M%ec. The speculation in future 
contracts has been on an extremely small scale, with corre- 
spondingly narrow fluctuations in prices. In the main, 
however, the tone has been easier, owing to liquidation for 
local and foreign account. The depression in financial circles 
has also had an adverse influence, while the stagnation of 
the speculation has of itself had a bearish effect 

The closing prices were as follows: 





October - - - 5.80c.| February - -- 6.05c.|Jume........... 6.25¢e. 
November 5.85c./ March ......... 6.10c.| July ........... 6.30. 
December ...... 5.95c.! April a ee 15 sc. | August veins ins inica 
pen 6.00c. | iis saint - 6.25¢. | Septem be “eer, 


SUGAR.—Raw has been easier. Refiners show no dis- 
position to make purchases. Larger receipts are expected 
shortly. Centrifugal, 96-degrees test, 3.90¢.; muscovado, 89- 
degrees test, 3.40c.; and molasses, 89-degrees test, 3.05c. 
Refined has been steady. Withdrawals on old contracts 
have been fairly active, but new business has been dull. 
Granulated 4.70c. Teas have been steady with a moderate 
jobbing trade. Spices have been fairly active and steady. 
Hops have been dull and firm. 

PETROLEUM has been firm. There has been some falling 
off in domestic trade, but the demand for export has con- 
tinued active. Refined, barrels, 8.75c.; bulk, 5.00c., and 
eases, 10.90c. Gasoline has been active and firm; &6- 
degrees, 21c., in 100-gallon drums. Naphtha has been 
active and firm; 73@76-degrees, 18c., in 100-gallon drums. 
Spirits of turpentine has been fairly active and firmer at 
564%c. Rosin has been in moderate demand and firm; 
common to good strained, $4 35@$4 40. 

TOBACCO.—There has been no increase in thevolume 
of business in domestic leaf, but an improvement in trade 
is expected shortly. Prceies have ruled firm. The bulk of 
the crop has been gathered and stored. Havana has been 
strong and in active request, but owing to the small supplies, 
sales have been light. Sumatra firm and moderately active. 

COPPER has been dull and lower; lake 124%@1234c. 
and electrolytic 12144@123<c. Lead has been dull and 
weak at 4.60c. Spelter has been dull and steady at 5.45c. 
Tin has been quiet and easier and 32c. for Straits. Iron 
has been quiet and steady; No. 1 Northern $19 50@$20 50; 
No. 2 Southern $21 75@$22 25. 
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Friday Night, October 18 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
tele ‘grams from the South to-night is given below. For the 
wee A ending this evening the “total receipts have reached 
267 873 bales, against 250,455 bales last week and 215,948 
bales ‘the previous week, making the total receipts since 
the Ist of September, 1907, 1,248,451 bales, against 
1,703,733 bales for the same period of 1906, showing a 
decrease since Sept. 1 1907 of 4 455 ,282 bales. 






















| ! } 

Re cetpts at | Sat. | Mon. | Tues. Wed. Thurs. | Fri. Total. 
Galvest on | 7,579) 7,118 11,030] 8, 799 8, 030) 8,531) 51,087 
Port Arihur rene at hax pie : ots \eaiaie 
Corp. Chris., &c. 394 304 
New Orleans 5,115) 10,698) 11,741 3,437 3 
Mobile . amod A487 1,758 1,154 3,131 
Pensacola -| 2,939 ae 
Jac em pa &c.| 160 | 231 
Savanna | 12,6 16,497) 19,525) 9,574) 13,915 
Brenewick. Sac | ay | ~=--| Bad 
Charleston —- 2 3,489) 2,055 1,337; 2,262 
Georgetown - - | on=| . 

Wilmington -- 8, 663 4,472 4,295) 2,585 

Norfoik 7 4,551) 5,089) 2,273) 2,548 

N’port News, “&e baa a sim | 

New York. .-.-. eee otal @etet ‘eleel * adn eh) Gee 

| Boston pte ied, code fu - pial Ke a a 

Baltimore d Laat sath aa “| nd 698 698. 

Philadelphia | 7 40} -| 25 65. 

Totals this week| 37,881) 49,920) 57,556, 39,153) 42 087) 41 276 267,873. 
} 1 | 














The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 











! 
1907. 1906. | Stock. 
Receipts lo - —-— oe | en re 
October 18. This Since Se p| Thts Since Sep) 
week. | 1 1907. | week. | 1 1906. | 1907. 1906. 
Galveston a 51,087) 36 33, 125| 150, 900| rh 53 “B14) 67,445 24 030° 
Port Arthur 6.083) oll, canaeanlibies 
| Corp. Chrisul, &c 394 c 47) 4,832 
New Orleans 37,744, 62,942) 263,852) 102,001) 120 937 
Mobile. _ 13,939 3 38/266) 26,061 28,177 
Pensacola 9,017 3,149) : “ 
Jacksonville, &c- 331 | 228) Ch ntistes 
Savannah . $2,800) 404,536, 73,728! 369,620) 109,425) 112,734 
Brunswick - 4,486 44,803 5, ‘873 18,638) 13,584 10,249 
Charleston ......| 14,107 63,691; 9 eee 51,055) 31,087 16,220 
Georgetown | 78 ee em 
Wilmington _| 80,159} 144,671] 31, ozal + 776) 43,430 35,244 
Norfolk | 22,899 76,341) 26, 1872| 2,952! 25,81f 28,847 
Newport News &e 247) 1,066; 23) *11082| ae ae > ae 
New York -.- aa i i a a | 149,721 87,988 
Boston | 3 17) 61 3,160 1,695 
Baltimore b 598) 1,575 629 2,147 461 2,922 
Philadeiphia 65) 509 180} 600) 3 639 4,307 








Total e 267 873) 1 248, 451 371, 6: 58 1, 703, .733| 576, 675 5} 690,350. 
\ 


in order that comparison may “be made with other years, 
. give below the totals at leading ports for six « Seasons: 


Receipts at 1907. 1906. 1905: 1904, | 1903. | 1902. 











Galveston __-| 51,087} 150,900) 124, 890| 110,318] “403, 32 96,538 
Pt.Arthur,éc. 334) 447) 27) 1,984) 24 2,318 
New Orleans 37,744 62,042) 4 . 38: 4] 95,632 67, 634 91,803 

M bile 13,939 8,833] 11,487} 13,045 14,105 9,878 
Savannah | 82.800) 73,728) 71,935 81,526 71,818 49 B28 
Brunswick | 4.386) 5,873) 7,188 6,823 6,862. 
Charleston ,&c} 14,107 9/121} 8,042! 11,791 7,773 9,001 

Wilmington 30, 159 31,968 14,706 27,005 23,784 16,366 
Norfolk ‘ 26 872) 29,240) 35,460 1,740 25,264 
N’port N., &¢e 123} 197 468 138 629 
All others 851 1,928) 9,132 5.779 5,301 





| 267 873| 371,658 $21 919) “393 639) 324, 280 313,879) 


Since Sept. 1. [1,248, 45/1, 703, 73% a}t, 935, 303) 2,250, s9i|t (580, 6 29 1,962 245. 





Total this wk 





The ¢ exports for the week ending this evening reach a total 
of 184,502 bales, of which 99,892 were to Great Britain, 
18,693 to France and 65,917 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1. 








Week ending Oct. 18 1907. | From Sept. 1 1907 tw Oct. 18 1907. 
Exported to— Exported to— 








Exports — — —_— - 
jrom— Great P Contt- | Great | Cont- 
Brusain. F vate. nent. | Total. | Britain. France. nent.’ Total. 
Galveston 90,808 .... “19j891 49,754 13 4,643) 48,478) 261,923 





PortArthur ee es dinaedlcha 1 : i | we 


Corp.Christ! & ¢ . } 


New Orleans... 12,815 3,921 1, 295 18,031, 19,670) 6,961) 15,107 ir 38: 

SE: BB 8,651 8,651 4,251! 8,651) 14,8027 

Pensacola 6,028 6,498 300 12,826 7,048 300) 14,178 

Fernandina | 

Savannah 5,997 19,250 25,247 7; 21,903| 87,276; 145,276 
OM. tks 


Brunswick. _- ae < Zab 17,6174 26,504 
Charleston 


Wilmington... 19,253, - : 19,253 53,701] 100,949 


| 

} 

25. } 
Norfolk : 1,600) ... ies 1,500 | 75 2,025. 
Newport News . | . 2 ae 
New York 14,700 2,277 10,786 5,656, 57,083) 127,302 

Boston 84 | 





3,833 9, 198 


Baltimore - 5 
or 649 2,862 


Philadelphia - 
Portland, Me 











San Francisco. - ee j : 300 300 
Seattle ae : 1,178 1,178 ‘ | 1,182 1,182 
Tacoma ? 32 32 


Portland, Ore ‘ eed - a , 
Pembina --.- : es Pe . - 
Detroit _-- es | 


Total ... 99,892 18, 593 65, 917 184, 502 





95,697| $34,014 809,232 


125,36 3 6 95 52 92,552 224, 0 7 489.775 109.829 457: 2F m1 "47 ARR 


Total 1906 





In addition to above exports, our telegrams to-nigat also 
give us the following amounts of cotton on shipboard, not 
- ared, at the ports named. We add similar figures for 
New York. 


~we. coe 
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50,859) 31,740'292,801| 397,549 


103,351) 36: 061 70 ot 
20,964) 55,959|182, - 731,076 


47: a 13,006, 45,35 


Total 1906 
Total 1905 


| On Shipboard, Not Cleared for— | 
| Great | | Ger- | Other | Coast- | | Seneies 
Oct. 18 at— |Britain.| | France many. Foreign wise. | 7 Total. stock. 

New Orileans- -| 3 Tae) AF 150) : eee Tae! 97,638 
Galveston | 15.000, 3,000 15,000) 13,000) 3,000! 49,000) 18,445 
Savannah ____| 2'820) 6.200 15,762) ___- 4.700| 291482) 79.943 
Chesieston eS Ty ac 8,000; ___- 2,000) 10,000, 21,037 
bile _- 5,000} 3,049 .....| - 975| 9,024 17,937 
Norfolk ~*~ 3 e ee 18/873) 6,938 
New York -. 4,000 500 3,000) GAR «con -| 13,500) 136,221 
Other ports. - | 15,000) 3, 000 14,000) 3, 000) -----| 35.000} 29,274 
<, |- - NS ee |< es | ee <a SED 

¥ Total 1907 45, 560) 5,749 55,912) 2 22,473 29,5 548 169, 242| 407,433 











Speculation in cotton for future delivery has not, as a rule, 
been active, although there has been considerable business in 
December. Indeed, the attention of the trade has at times 
been focused on that option. This was because of aggres- 
sive manipulation, which has lifted the premium on that 
month over January at times to 40 points, as against a 
premium last week of 10 points and not so long ago a dis- 
count of 10 points. This exceptional strength of December 
is attributed to a sharp demand to liquidate hedges or strad- 
dles made during the present year by selling December and 
buying January or later months. Roughly speaking, the 
near months advanced during the week and the distant 
months have receded. The general tendency of much of 
the trading has been to buy the near months and sell the dis- 
tant ones. Meantime, although killing frost was reported 
on three nights during the past week, and on Monday there 
was a sharp advance on this account, the weather has since 
had comparatively little effect. Killing frost has been of- 
ficially reported in seven different States, namely, Mississippi, 
Louisiana, Arkansas, Alabama, Tennessee, Georgia and 
South Carolina, but, owing partly to a belief among many 
that the damage in those States has not been w idespread or 
very severe, and partly to the disturbed financial situation 
and ‘‘cuts” in cotton goods by a large Chicago house, the 
frost news has latterly had very little influence. Some pri- 
vate reports insist that considerable damage was done, 
but such reports have been practically ignored, especially as 
of late the weather throughout the belt has been warmer, 
and Texas has not yet been reached by killing temperatures. 
Moreover, there is an idea among many that the financial 
stringency throughout the country, the South not excepted, 
must sooner or later lead to the abandonment of the policy 
of holding back for 15 cents, although many farmers in differ- 
ent parts of the belt seem to be refusing to market their cot- 
ton, at least at present prices. Speculation has been quiet. 
This is by no means without its effect on A paca. if not in caus- 
ing a decline then in tending to check any upward move- 
ment. At times, however, the Liverpool market has been 
so strong as to exert more or less influence on American quo- 
tations. Russians have been buying in the English market, 
and reports are rife that the crop in Russian Turkestan, 
which last year seems to have approximated 675,000 bales, 
has been considerably injured by frost. Also, there are re- 
ports that the crop outlook in Egypt and India is not alto- 
gether favorable. Latterly, too, there has been some manip- 
ulation of January as well as December. So far as the spot 
situation is concerned, it has been in the main pretty steady, 
practically ignoring the movements of prices for futures, 
whether upward or downward. To-day, prices were irregu- 
lar, closing with little change, firm spot markets and Decem- 
ber manipulation offsetting the bearish factors. Spot cotton 
has been quiet and steady. Middling uplands closed at 
11.75c., showing no change for the week. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


| ¢1.75 on/Strict low mid__c 0.30 off|Middling tinged __c 0.30 off 
Strict mid fair... . 1.50 on} Fully low mid__--- 0.65 off} Strict low mid. ting 1 = off 
Middiling fair. .....1.25 on|Low middling --...1.00 ofi|Low mid. tinged. ..1.50 off 
on = low oot 25 off| Strict g'd ord. ting.2.00 off 
et good o 1.50 off| Fully mid. stained_1 00 oft 

Fully good mid____0.62 on Pull good a 1. rh off| Middling stained _ - 
on|Good ordina: 2.00 off Barely mid std-. -- "1.75 off 

.-0.37 on| Strict g’d = . ted. ©. 35 on Strict low m. stain.2.25 off 

0.25 on'Good mid. inged.- Even! Fully |. m. stained. 2.62 off 
Basis|Strict mid. tinged _20. 20 off} Low mid. stained. .3.00 off 


The official quotation for middling upland cotton in the 
New York market each day of the past week has been 


Oct. 12 to Oct. 18— Sat. Mon. Tues. Wed. Thurs. "Fri. 
Midadling upland - s -.-11.70 12.00 11.75 11.75 11.75* 11.75 








MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement, 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Futures Sale: Ss S Of Spot and Contract. 


Spot Market Market — --—-— -- 
Closed Closed. C ‘on Con 

Export sum'n.' tract. | Total. 
Saturday__'Qulet 5 ptsdec Steady sedieis 283; . 283 
Monday Steady 30 pts adv Steady “ 400 400 

‘Puesday Steady 25 pts dec__ Steady - - ‘ . in chiee ; 
Wednesday Steady Firm i ne 73 | 7: 
Thuisday _{Steady Steady - - 219 400! 619 
Friday Steady . Steady 1,100 200) 1,300 
Total __| ‘ ‘ 4 100 575) 1,000 2 675 











FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of 
Friday only. 














Octgber 18— 1907. 1906. 1905. 1904. 
Stock at Livrepool ------- bales. 563,000 239,000 624,000 252,000 
SD SED onc cccuccecteu 24,000 16,000 24,000 15,000 
Stock at Manchester - ---....--.- 42,000 22,000 32,000 10,000 

Total Great Britain stock---_- 629,000 277,000 680,000 277,000 
Stock at Hamburg- ; cos 18,000 22,600 17,000 33,000 
Stock at Bremen -.--- ---- ee 81,000 38,000 190 ,000 83,000 
Stock at Antwerp ----- an ae _ a 4,000 
Stock at Havre-----.-.--.- ee 86,000 26,000 53,000 40 ,000 
Stock at Marseilles. ____- wa . 4,000 4,000 3,000 3,000 
Stock at Barcelona ; loa 11,000 4,000 7,000 5,000 
Stock at Genoa_ - _ ona 19,000 15,000 14,000 17,000 
Stock at Trieste a » va call 34,000 1,000 3,000 9,000 

Total Continental stocks. - - - -- 253,000 110,000 287,000 194,000 

Total European stocks. ------- 882,0u0 387,000 967,000 471,000 
India cotton afloat for Europe _ 52,000 53,000 82,000 8,000 
American cotton afloat for Europe 469,600 611,625 596,000 739,000 
Egypt, Brazil, &c.,afloat for ge 58,000 54,000 48 ,000 32,000 
Stock In Alexandria, Egypt ...-. 81,000 88 ,000 70 000 00 
Stock in ag wf Indla ........ 340,000 416,000 415.000 205,000 
Stock in U. id ~ orts .. 576,675 690 ,350 913,865 692,409 
ae in U.S. Interior towns __-_ 292.930 291,529 401,743 422,25 
U.S. exports to-day. ------ “ 24,379 41,585 53,349 58 006 

Total visible supply 806 584 2.633.089 3,546,957 2,717,665 


Of the above, totals of pe and other descriptions are as follwos:— 
Amertcan— 


Liverpool stock - - ..bales. 471,000 173,000 547,000 205 ,000 
Manchester stock. - - --- Se 34,000 18,000 29,000 8,000 
Continental stock ' 157,000 59,000 250,000 111,000 
a? afloat for Europe. ‘ 469,600 611,625 596,000 739,000 
U. ort stocks _.. 566,675 690,350 913,865 692,409 
U. ey nterlor stocks : . 292.930 291,529 401,743 422,250 
U.S. exports to-day - - --- ae 24.379 41,585 53,349 58,006 





2,025,584 1,885,089 2,790,957 2,235,665 


Liverpool stock -.. 92,000 66,000 77,000 47,000 
London stock _ wt 24,000 16,000 24,000 15,000 
Manchester stocks - on 8,000 4,000 3,000 2,000 


Total American —" 
East Indian, Brazil, &c.— 








Continental stocks - 96.000 51,000 37,000 83,000 
India afloat for Europe 82,000 53,000 82,000 8,000 
Egypt. Brazil, &c., aflcat._- 58,000 54,000 48,000 32,000 
Stock In Alexandria, Fey pt 81,000 88,000 70,000 90 ,000 
Stock.in Bombay, India 340.000 416,000 415,000 205,000 

Total East Indla, &c . 781,010 748,000 756,000 482,000 


Total American - - 2.025,584 1,885,089 2,790,957 2,235,665 





Total visible supply 2,806,584 2,633,089 3, 546, 9: 57 2,717, 665 


Middling, Upland, Liverpool _- 6.54d. 6.33d. 5.42d. 5.36d. 
Miaadling, Upland, New Y ork - 11.75 7 11.50c. 10.40c. 10.05¢ 
Egypt, Good Brown, Liverpool 10% 10 %a. 84d. 8 3-16d 
Peruivan. Rough Good, Liverpool 12. 00d. 8.50d. 9.05d. 10.054 
Breach, Fine, Liverpool 5 15-16d. 54d. 5 7-16d. 5%d, 


Tinnevelly , Good , Liverpool. - - - 556d. 556d. 54d. 
Continental imports past week have been 50,000 bales. 
The above figures for 1907 show a decrease from last week 

of 220,671 bales, a gain of 173,495 bales over 1906, a de- 

crease of 740,373 bales from 1905, and a gain of 88,919 

bales over 1904. 





UMI 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 


| 
| 





| 
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The ide tot: us show that the interior stocks have in- 
creased during the week 54,942 bales and are to-night 1,401 
bales more than at the sametime last year. The receipts at 
all the towns has been 138,009 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made. up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 





——--1907-- ——- 1906----—- 
October 18— Since Since 
Shippead— Week. Se pt - Week. Sept. 1. 
Via St. Louis ; 7 .. 4,794 16,285 12,879 35,456 
Via Calro — 3,907 7 2,536 6,117 
Via Rock Island 22 200 696 
Via Louisville wine 787 6,026 563 5,391 
Via Cincinnatl ‘ é 294 2,201 851 2,137 
Via Virginia points a 1,316 3,158 2,318 6,736 
Via other routes, &¢ - : . 2,048 7,319 1,755 8,704 
Total cross overland - ..-..---.13,168 43,148 21,102 65,237 
Deduct shipments 
Overland toN Y., Boston, &c_. 763 2,475 826 2,808 
Between interlor towns . oan 248 697 206 2,792 
Inland, &c., from South-- - 1,846 10,892 1,033 6,241 
Total to be deducted - - - - ‘i 2,857 14,064 2.065 11,841 
.10,3811 29, 084 19,037 53,396 


Leaving total net overland .a-- 

a Including movement by rall to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 10,311: bales, against 19,037 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
24,312 bales. 








—— 1907 — =—«_ ——— 1 H6—_——_ 

In Sight and Spinners’ Since Since 
‘akings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports —— ee 267,873 1,248,451 871,658 1,708,733 

Net overland to Oct. - 10,311 29,084 19,037 53,396 

Southern provnbe An A rs Oct. 18-__ 495000 _ 536, 000 47,000 = 329,000 

Total marketed - saenemen 327,184 1 613, 35 487,695 2,086,129 

Interlor stocks In excess_.----.---- 54,942 212,347 62,991 195,253 
Came into sight during week... ...382,126  -.__- 500, OOP ndandnus 

Total in sight Oct. 16..........- -- -- 1,825,882 --- 2,261,382 


North. spinners’ takings to Oct. 18.. 30,090 168,855 52,378 218,476 
Movement into sight in previous years: 





Week— Bales. Since Mody 9 tag Bales. 
1905—Oct.420_.......-- _.-441,001 | 11905 —Oct. 2 > 
ae, ol ) 554,950! 1904—Oct. 31. 
1903—Gct $23_.........-.-.-. 445.787 | roe 23. 


1903—Oct.226.........2..- 452.445 | 1902—Oct.24 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Q Quotations tor Middling Cotton on— 
Wek oenting (—————— 


October 18. | Sat day. | Monday. ‘Tuesday. Wed’ ‘day. Thurs’ "y ‘Friday. 

















Galveston --- 11% 11% 111.4% 11% 11% 11% 
New Orleans---|11% 11% j11% 11% 11% 11% 
Mobile ......- j11%4 11% }11 4% 11% 114% 11% 
Savannah --.--. 113-16 /|11% 11 3-16 [11% 11's 11 3-16 
Charleston - - - - - 11% 11% 11% 11% 11% 11 3-16 
Wilmington - 11 3-16 |11% }11 3-16 |11 3-16 {11 3-16 _ 
ON 11% 11% 11% 11% 11% 11% 
a catlen & }11.75 11.70 12.00 11.75 111.75 11.75 
Baltimore ...-.)11% 11% 11% 11% j11%4 11% 
Philadelphia ~~ ~/11.95 12.25 12.00 12 00 12.00 12.00 
Augusta. -_. -- 11 5-16 |11% j11% alts j11 7-16 |11 7-16 
Memphis -...-. 11% 11% | . 11% 11% 
St. Louls..-...-}11% 11% |11% 11% 11% 11% 
Houston ints 11% 12 few }11% 11% }11% 
Little Rock__--/11 3% 1145 j11 3s /11% ll ‘y jit 
\ | 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orle: ins cotton market for the past week have been as follows: 





| Sat’ oy. a ig om Tuesdav,| yi ed’ day,’ i hursd’ v.| Friday, 











Oct. - 14. | Oct. 15. | Oct. 16. | Oct. 17. | Oct 18. 

October— ne | 

Range -...-- 10.96 —)|11.08-.27)11.00-.12)11.10-.20,11.13-.20/11.19-.26 

Closing......|10.98 — j11.28-.29) 11.03-.05/11.18 — j11.18-.20/11.14- 17 
November— | | | 

Ragne ints — 2 —|\— 6 — 8 -—— 9 —— 2 i Be 

Closing- - -- -- 10.72-.75 11.01-.03 10.83-.84) 10. 95-.97/10.98-.99/10.92 — 
December— | | } } } } 

Range -.- .-- 10.72-.83 10.86-.07|10.75-.94)10.92-.97,10.82- 95/10.86-.98 

Closing. .- ~~ -|10.77-.78|11.06-.07|10.78-.79)10.90-.91|10.93-.94)10.87-.88 
January— | pe 

Range -_---- 10.75-.86/10.91-.08|10.75-.95|10.91-.97/10.81-.92/10.85-,96 

Closing . 10.81-.82/11.08-.09 10.78-.79)10.88-.89 10.92 —/10.86-.87 
February— | } | | 

Range x - @-—|— @-—|— @ — @—|— @ .14\— OO — 

Closing 10.86 —j11.14 - /10.85-.87|10. 94-.96 10.92-.94)10.86-.87 
March— | | 

Range - .-- 10 86-.97,11.01-.1 9! 10.84-.0! 5|10.88-.00 10.85-.99)10.89-.00 

Closing - 10.92-.93'11.18-.19)10.88-.89/10.97-.98 10.97-.98)10.91-.92 
Aprii— | | | 

Range .. ._.— @ —/11.10 —|\— @ —\— @—|\— @ —\- @ 2 
wee ° 10.96-.98/11.22-.24 10.90 -91/10.99-.01 10.97 9810.91. 8 
May | | | | 

Range --- 10,94-.00,11.10-.28)11.00-.12'11,.03-.08,10.91-.03/10.92-.05 

Closing. ~~ .-- 11.00-.02'11.26-.28)10.97-.98/11.06-.08 11.03-.05|10.95-.97 
June | | | | | 

Range - — @—|— @ —\— @—\— @—\— a i+ @Qi— 

Closing - - .|11,02-.04/11.28-.30/11.99-.0111.08- 10,11.04-.06 10.95,.98 
July } | 

Range 4 — @ —|\— @ —\11.04-,.14;5— @ —)11.00-.05)10.96-.05 

Closing os 11 04-.06)11.30-.32,11.01-,.03)11.10-.12,11,06-.08/10.98-.00 
Tone | | 

Spot ...| Quiet. | ‘Nom. -|| Nom. Quiet. | Nom. | Qaleti 

Options - Steady. | Steady. | Quiet, Steady. | Steady. | Quiles. 

RECEIPTS FROM THE PLANTATIONS.—The follow. 


ing table indicates the actual movement each week from the 
plantations. ‘The figures do not include overland receipts 
not Southern consumption; they are simply a statement.of 
the weekly movement from the plantations of that part of the 
crop which fin: ally reaches the market —— the outports. 4 


— es rr 


Recetpts at the Ports 
Wee —_—_—_—_— 
end'’g— | 1907. | 1906. | 1905. 


\Stock at Intertor Towns. [Recetpte inser Plantat ns, 








1907. 1906. | 1905. | 1907. i 1906. 7005 
Leet i eth saheas a 
Sept. 6) 44,559) 73,061 154,103, 87, 7045 100,711 152,670! 52,850| 77 400/171, 096 
*" 13 100,227 139,521 215,738 101,611 121,033 175,170 113,893 159, 84312 138 
* 20 152,868 186,845 244,124) 113,680) 142,464 | 208,801 164 ‘937 |208,276|277,7 
“97 221/112|275,149 290/585, 140,440)173,861 260,461 247 ,872/306,546 | 332,24 ®- 
Oct. 4.213.948 312,437 345.561 174,919 196.718 320,261 250,427 |335,204|304,36 
“11/250 455 345.062 344.925 237,988 228/538 /345,.950 313,524/376,882 390, ‘614 
8 267,873 371,658 321, 919/292, 930) 291, 529 401, 743) $22,815 434, 649/377, 712 














The above statement — hee the t total receipts 
from the plantations since Sept. 1 1907 are 1,460,798 bales; 
in 1906 were 1,898,986 bales; in 1905 were 2,201 ,869 bales... , 

2.—That although the receipts at the outports the past 
weck were 267 ,873 bales, the aetual movement from ‘planta- 
tions was 322,815 bales, the balance going to increas¢, stoeks 
at interior towns. Last year receipts from the plantations 
for the week were 4 34,649 bales and for 1905 they were ah - 
712 bales. ot 

WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
reports to us this evening from the South indicate that the 
weather has been favorable in the main during the week. 
Dry weather has prevailed at many points, and where rain 
has fallen the precipitation has been light as a rule. Light 
to killing frosts were reported early in the week in districts 
of most of the States. Picking has made good progress on 
the whole, but the marketing of the crop continues on a 
restricted scale, especially in the Southwest. We are with- 
out any advices from Texas this evening. 

New Orleans, Louisiana.—Dry all the week. 
mometer has averaged 63. 

Shreveport, Louisiana.—It has rained on two days the past 
week, the rainfall being cight hundredths of an inch. The 
thermometer has averaged 63, ranging from 42 to 84. 

Little Rock, Arkansas.—The weather has been favorable 
for gathering and marketing cotton, but receipts at interior 
points continue small. The yield also is turning out dis- 
appointingly. There has been no rain during the week. Av- 
erage thermometer 56.5, highest 75 and lowest 38. 


The ther 
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Helena, Arkansas.—Frost on the 14th did little damage. 
Cotton is still blooming. There has been no rain during the 
week. ‘The thermometer has ranged from 36 to 76, aver- 
aging 55.3. 

Memphis, Tennessee.—Light frost on the 12th and heavy 
frost on the 14th, the latter reported askilling at some points. 
Pieking and marketing are making good progress. It has 
been dry .all the week. The thermometer has averaged 
57.1, the highest being 71.9 and the lowest 39.8. 

Montgomery, Alabama.—There has been no rain during 
the week. ‘The thermometer has ranged from 38 to 78, 
averaging 58. 

Selma, Alabama.—There has been no rain the past week. 
Average thermometer 56.5, highest 73, lowest 39. 

Mobile, Alabama.—Heavy to killing frost occurred in the 
interior on Monday, Tuesday and Wednesday, with con- 
siderable damage to cotton. Picking and marketing are 
making good progress. It has been dry all the week. ‘The 
thermometer has averaged 62, the highest being 78 and the 
lowest 46. 

Madison, Florida.—We have had no rain the past week. 
The thermometer has averaged 63, ranging from 46 to 80. 


Savannah, Georgia.—We have had no rain during the 
week. Average thermometer 60, highest 78 and lowest 44. 


Augusta, Georgia.—We have had no rain the past week. 
The thermometer has ranged from 38 to 77. 

Charleston, South Carolina.—It has been 
week. ‘Ihe thermometer has averaged 
being 75 and the lowest 44. 


during the 
the highest 


dry 
62, 


Greenwood, South Carolina.—We have had no rain the past 
week. The thermometer has averaged 54, ranging from 
40 to 68. 


Charlotte, North Carolina.—There has been no rain during 
the week. Average thermometer 54, highest 74, lowest 35. 
The following statement we have also received by tele- 





graph, showing the height of rivers at the points named 
at 8 a.m. of the dates given: 
Oct. 18 1907. Oct. 19 1906. 
Feet. Feet. 
Wew Orleans Above zero of gauge 0 
Memphis Above zero of gauge 0 
Nashville Above zcro of gauge 3 
Shreveport Above zero of gauge ) 
Vilksbure Above zero of gauge - 5 
ALEXANDRIA RECEIPTS AND SHIP MENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Ale xandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 


shipments for the past week and for the corresponding week 
of the previous two years: 
































WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 





Cotton Takings. 
Week and Season. 








Visible gunner Get. 89... .ccescciad 2,342,419) 
Visible supply Sept. 1.....-..-.- i F 6 
American in sight to Oct. 18... 382,126 25,882 500,686 2,281,¢ 
Bembay receipts to Oct. 17 5,000 49. 000 10,000 33 'o00 
Other India ship’ts to Oct, 17 1,000) 28,000) 4,000 30,000 
Alexandria receipts to Oct 16 40,000 125,000] 44,000) 118,700 
Other supply to Oct. 16.a_..-- 7,000 45,000 9,000 66,000 
TOCR GEE » = « co cnsccccacs 8,021,030 4, (364 ,726 2,910, 1105, ar (316, 238 
} 
Dedu | . | | 
Visible supply Oct. 18 -pneeme 2,806,584) 2 806, 584 2,633, 089 2 633, 089 
Total takings to Oct. BBicu cain 277, “016 





2,016 


Of which American 2 
55,000 


Of which other~. 





94,449 
388,700 








' 

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

DOMESTIC EXPORTS OF COLTON MANUFACTURES. 

-We give below a statement showing the exports of domestic 
cotton manufactures for August and for the eight months 
ended August 31 1907, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented. 





Quantities of Manufactures of 
Cotton (colored and uncolored) 


Month ending A ug - 31. 


8 mos: ending Aug. 31. 

























Exported to— 1907. | 1906. 1907. & 1906. 
es 
y nited Kingdom -yards_ 219, 945 4) 1 914, 596 
Germany .....-- PERT 8,942) a 3} 330,807 
Other Europe - .- pod aiate 191,730) 1 31. 185 2; 1,165,491 
British North America . 474,451) 926,440 ae 6,830,064 
Central American States and 
British Honduras 1,697, 3831 2,160,666 x 

PD ans aweidle 1 ‘| 279,884 
Cuba - 3,076,083 


Oiher West Indies and Bermuda 
Argentina . 
Brazil (beans @ ° 
Chile jens — 
Coiombia ; 
Venezuela . 

Other South America 

Chinese Empire 

British East Indies 

Hongkong 

Japan 


a 
"490°7 a +4 
_ 108,617 





British Australasia 

Philippine Islands 

Other Asia and Oceania. - 1,898,493 
British Africa 13,869 
All other Africa 




























































, . 5 aT a: Total yards of above 
Alerandria, Egupt, } | ‘Total values of above 
October 16. 1907. 1906. _|| 1995. | Value per yard $.0637 
Recetpts (can tars) | | Values of Oiher Manufactures of 
This week 300,000 330,000 220,000 | Cotton Exported to | 
Since Sept. 1 940,465 890,602 i| 644,062 United Kingdom $89,800 $1 16 286 
eS a ee ORS sere Belgium 3.305 
_ Germany ) 
| This | Since This | Since This Since + ral ; North Americ: 
week. |Sept. 1 week. Sept. 1 ree! Sent. 1 } neon: fh = America : 
| a aes oS - cs iat «Pane entra merican States anc 
#xrport (bales) | | = — Honduras 
Te Liverpool _ 13.000 29,603 a ~s 
Te Manchester 5.500) 14,011 9,287 i Sila Seana ae 
Te Continent | 7500) 26'476 6) 28'181 Other West Indies and Bermuda 
To Ainerica "250 1820 2900 5 56 ne ith America 
. : . < = . new 1inese E-mpire 
Total exports }24,900| 69,517) 26,750] 71,910 20,750, 66 042 | Japan 
a | eo J A) at’ re eee. See = | British Afries 2 
Wate A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. | Other countries 6,083 
This statement shows that the receipts for the week were Total 
300,000 cantars and the foreign shipments 24,900 bales 
2 : ‘ Say De : e : Waste, cotton mill 
NEW YORK QUOTATIONS FOR 32 YEARS. Yarn , 
° ° es All other 
The quotations for middling upland at New York on - 
: . . a - 2 as Sided enneiieiintiainn > $18 715.9171 ) 9 
Oct. 18 for each of the past 32 years have been as follows: Total manufactures of 2,$18.71 sd at ~— 
1907 _c 31.75)1899_c 7.38/1891_¢ 10.5 saues ent - T _ “8 
1906 11.75| 1808 5144/1890 11.2 EGYPTIAN CROP.—The Alexandria correspondent of 
aoe a aki ian + ealtone 11.50 | the Manchester (Eng.) “Guardian” wrote in part as follows 
1903 80 9°25 1887 ios | under date of Sept. 30: 
1902 5.94 | 1886 10 | ‘Phe turn In the Nile that last week the Acting Adviser to the Ministry 
1901 8 56 1885 13.8 | of Public Wo thought might be deferred, and so retrieve to some extent 
1900 8.12/ 1884 10 | the pvorness he flood, bas, contrary to expectation, jusi occurred 
. , ‘ sa _| The fall of the “fl vod has begun on both the Blue Nile and the Athbara. 
HAND BOOK FOR DAILY ( ABLE REC ORDS O} | TY is no improve lent now to be expect z ri ne Adviser re 
* oe d hype yr ni t ull intents ¢ u ses th ver ‘lhe basins are 
AMEKICAN, J AST INDIAN ’ EGYPTIAN AND BRA- but sleet ly the cinched bi Rould Se > is over. TI r: but, ae ts 
ZILIAN COTTON STATISTICS, &¢.—Statistics of the | always the case in ve: low flood, the of the t « 
. ° “ > » if ion The ar ; } an » 
principal cotton crops of the world are very fully govered | oot tober Seon : Zand nt of fallow a IS 80 t sak") Is 
in the “Hand Book for Daily Cable Records,” issued by | to that of 1902, thi be considered highly satiste y. Reports 
. » imite 7 iverpool a , “kk | on the crop from the y, butt is not quite 
Comt Iburo, Limited, of London, Livi Pp Y and Nc ” York, } same note of in particular appears 
a oopy of the thirty-seventh annual issue of which has ly ss and sllkincss of texture the 
reached us this week. While keeping up the high standard | #verage staple so et ee oe ee 
oa ° i ie reg WE ill ft ‘ea gypt has hardly ) cotton to market No one, however, 
set m previous issues, the publishers have still further ex- | would object to of humidity: that is the chlef requirement 
tended the scope of the work. New features con ipr ise the to improve the silkincss of the staple, which has suffered from the extreme 
one Pe iryness Wf the season. 
international census of mill stocks, private erop reports, | “"\nother reason for the apperent Inferlorlty of this season's Fgyptian 
&c., &e. The book contains, of course, the usu: 5 very full | staple is perhaps more sertous st'll than the caprices of ten _ re. — 
re } * ’ . > . | fea t hic! r ) t are coniributing to the 
statistics of the American, East Indian, Egyptian, Russian | '0,be feared that the fig ‘ont. Tae Uomasanien ts aeons wahiens tas eter 
and Brazilian crops, the pages being so arranged that the | year on the same la ne to W hich the felabeen succumb with more 
ilw «ar , fj -_ Peay co — oan —_ sa sr unanimity than ever before Our Alexandria rrespondent 
daily and weckly figures for _ year as reecived can be | on one estate which he has | st visited a cultivator who, though 
inserted side by side with those for the previous year lhe | : ich man rown cotton cn the same fields for thirteen 
‘ 1) be foun . oat . . n. Tha tis why fields of siunted cotton can be seen to-day 
book will - found es sale at the office of Comtelburo, F “is of once love iy soil W ich should long ago he been fertilized 
amitea, iv eaver street, \cw ork. is of 1 ne. A crying need of the count 8 1 says, 
Limited, 16 Beaver Street, N Yor! ! * 
l instruction for the fellaheen. ‘They wou'd assimilate it, as 
JUTE BUTTS, BAGGING. ETC The market for jute | wit ness their readiness to profit by exam iple in the destruction of the cotton 
4 : re + eae native anc 


bagging has continued very quiet during the week, and prices 
nominally unchanged at 9%4c. for 2 Ibs., standard grad» 
Jute butts dull at 3@4c. for bagging quality. 


worm. 
to exert pressu 


\ bods of opinion, uropean, Is growing up in. Egypt 

recon the Government to this end.” “he first auction of the 
season has taken place on the Siate Domains. The ginning yield to date 
up to Sept. 39 Is estimated at about 2° in quantity more than at the corre- 
sponding date in 1906. 
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INDIA COTTON MOVEMENT FROM ALL PORTS 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 








October 17. 1907. LH 1906. 1905. 

Recetpts at Since Since ince 

Ww eek. | Sept. 1. Veek. | Se ept. 1. Week. | | Sept. Rs 
Bombay 5, 000 49 (000 “to 000) ~ 36, 000 7,000] 50,000 
For the we c ek. Since Se pte mber i. 
Exports from— — 
Gre at C onti- Great ‘Conti- 
Britain.| nent. Total. | Britain nent. Total. 
Bombay | 
1907 1,000, 1,000 ay 79,000 70,000 
1906 _ 8,000) 8,000 1,000 63,000 64,000 
1905 r 2,000) 2,000 8,000 50,000 58,000 
Calcutta { 

9 1,000 5,000 6,000 
1906 3,000 3,000 
1905 1,000 1,000 1,000 2,000 3,000 

Madras 
1907. ore as 3.000 3,000 
1906. 3,000 3,000 
1905 ‘ 1,000 1,000 5,000 5,000 
All others { 
1907 1,000 1,000 3,000 16,000 19,000 
1906 4,000 4,000 1,000 23,000 24,000 
1905_ 2,000 2.000 26,000 26,000 
Total all | 
1907- 2,000; 2,000 4,000 94,000 98,000 
1906 _ 5 12,009) 12,000 2,000 92,000 94,000 
1905 1,000 5,900; 6,000 9,000 &3 000 92,000 


According to the Bombay appears to 
decreise compat red with last year in the week’ 
5,000 bales. Exports from all ports India record ; 


ae te rae "a 
foregoing, show a 


¢ 


8 POOH Pes oi 


loss of 





10,000 bales during the week and since Sept. 1 show an 
increase of 4,000 bales. 
MANCHESTER MARKET.—Our report received by 


that the market 

’ for shirtings. The demand for 
both home tr: wie and foreign marketsis improving. We 
give the prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison. 


cable to-night from ae ster states 


is firm for yarns and quiet 





1907. 1906 
84% ibs. "Shir l- - \Cot'n 
32s Cop ings, common = Mt. 


Corn 


84% ibs. ~Shirt- 


32s Cop. ings, common 











to finest. Upl's Twist. to finest. 
Sept! a. dis. d. os. d. | d. ld djs. d. 8. 4 
6 /11% v 124%'16 8 10 5 7.519 a 10% 6 4 @9 6 
3 10% 124% '6 7 10 4 7.109 v 10% 6 4 @9 6 
20 |10% D 12%'16 6 »10 3 6.91 9! « 1046 4 @9 6 
27 |10 11-16 12446 5 @102 5.60 9 105, 6 444@9 6 
Oct 
4/1049 @ 11 > 4 @101 6.53 914 @ 104%6€ 6 @9 § 6.14 
1lL 109104 11 6 4 @100 6.52 § 11 6 7 @9 9 6.45 
18 | 19 9-16 il i 3 @100 S 11 7 » 10 6.33 
SHIPPIN VEWS.—As shown on a previous page, the 
exports of n from the United States the past week have 
reached 1 males. The shipments in detail ide up 





from mail ane returns, 





otal bales 
023 upland 


NEW YORK-—-To 
55 Sea Island 
Oet. 12 





To Hull ° 

To G ascow ct. 

To Hav m oO 
12? e i foreign 

To Bremen Ts 





To Hambure 
To Antwerp—Oct, é o 
drow, 100 1.475 









To Genoa yet. 14 Moltke, 1.598 1,598 
, ) Giulia, : 00 
25 
45 
18,603 Oc 
22,391 
7 7,A72 





t. 16—Inchdune, 


Wes phatis 
»—Dinnamare, 5 
Dinnamare, 



























4 
Liverpool—-Oct. Mechanician, 8,915 8,915 
Oct. 18 ilban $900 3, 00 
5—Virvinie, 3,921 $.921 
1 t Sandsend, 677 677 
ToG noa Iet. 12—Prinel pessa La 618 618 
MOBIL :s Bremen—Oct. 17— Manel 8,65 8,651 
PENSAC so ‘o Liverpool—Oct. 17—Gracia, 6,028 6.028 
To Ha Oct. 15 Apolio, 6,498 6,498 
To G nae Jet. 14-—-Citta di Palermo, 250 Oct. 17 
sert, 50 300 
SAVANNAH—To Havre—Ocet. 15—Bylands, 5,997 5,997 
To Bremen—Oct. 15—Kingswood, 5,704 Oct. 16—Hill 
brook, 7,796 13,500 
To Hamburg—Oct. 12—Kestor, 100 100 
: Oct. 12—Kestor, 100 100 
‘e—Oct. 16—HItll br “ook, 100 100 
To Barcelona Oct. 15—Marianne, 4,550 4,550 
riesie—Oct. 15—M inne, 800 800 
rt 1e—Oct. 15— Marianne "100 100 
WIL Mt NGI IN ro Live “pool Oct. 11—Carmelina, 4,628 
Oct. 16-—Cardigan, 14,625 19,258 
NORFOLK—To Liverpool—-Oct. 15—Marlana, 1,500 1,500 
BOSTON—To Liverpool—Oct. 14—Ivernia, 5,503 Oct. 15 
Canadi 352. x a 7,855 
To Manct Oct. 11 rian, 300. 300 
To Yarmovu Oct 11 George, 29 Oct. 15—St 
yeort 5 


Ge e, 55 
BALTIMOR To Liverpool—Oct. 11—-Rowanmore, 5,365 
To Bremen—Oct. 15—Casse 1, 2,633 .-. . 
To yore g—Oect. 12 é 
To enhacen—Oct. 9—F lorida, 
PHILAD. L PHIA—To Liverpool—oOct. 
Manchester—Oct. 2 eacheater 
To Hamburg—Oct. 10—Barcelona, 649 
SEATTLE—To Japan—Oct. 15—Tango Maru, 





-Noordland, &54 
Pachenan: 1,379 





1,178 


| 
| 





The particulars of the foregoing shipments for the weekr 
arranged in our usual form, are as follows: 


Great French Ger- -—-Oth.Europe— Mez 









Britain. ports. many. \ North. South. &c. "Japan. Total... 

New York. 14,700 2,277 6,643) 1 ATS 2,123 Ses 545 27,763 
Galveston - 29,863 10 Bs 74 ah | mee ‘ ‘athe 
New Orleans_..12,815 3,921 | ae 18,081 
Mobile =. 8, He aa’ bide a 8,651 
Pensacola 6,028 6,498 300 is 12,826) 
Savannah 5,997 13,600 200 5,450 ... ‘ 25,247" 
Wilmington 19,253 é ‘ Ste aoe ah, ft x ‘ 19,253: 
Norfolk . 1, S00 ‘4 is — 1,500 
Boston 8, 1 . ‘ 84 . &,239 
Baltimore 5 2,733 1,100 e 5 8,198 
Philadelphia 2°218 ee ae ae 2,862 
Seattle > . 1, 178 «6 178. 
Total 99,892 18,693 43,607 2,775 17,728 $4 1 ,723 184, or 


The exports to Japan since Sept. 
from Pacifie ports, 


Ihave been 1,514 bales 
and 545 bales from New York. 


Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 Ibs.: 
Sct. Mon. 
A : 


Tuc s. Wed. 

20 

17 @20 
on 


1 hurs Fri 


Liverpool 
Manchester 
tiavre 

Bremen 
Hamburg - 
Antwerp .. 
Ghent, via Ant_ 
Reval, indirect 
Reval, via Canal 
I 








manroagaaaanaa 


‘clona prompt : 20 

m ie are 18 @25 2234 
rrieste 32 S82 
Japan. AD 45 


LIVERPOOL. 
lowing statem< 


By cable from Liverpool we hav e the fol- 
nt of the week’s sales, stocks, &e., at that port: 











Sept. 27. Ort. A. Oct. 11 Qct. 18. 
Sales of the week bales. 32,000 49,000 59,000 50) ,000° 
Of which speculators took ~~ 1,000 1,000 4,000 3,000 
Of which exporters took 1,000 3,000 2,000 2,000 
Sales, American athe 26,000 37 000 50,000 45,000 
Actual e xport 9,000 9,000 440 0° 
F »rwarded ~ 47,000 75,000 64,000 
Total stock stimated 606.000 558 000 568,000 
Of which American st .501,000 460,000 471,00 
Total import of the week 34,000 36,000 ae. 000° 
Of which American 27,000 25,000 41,000 
Amount afloat 00 174,000 2 260,000» 
Of which Anierican 108,000 151,000 188, "000 207,000 


‘he tone of the Liverpool market for spots and futures 
each day of.the past week and the daily closing prices of 
spot cotton have been as follows: 








Sopt. Saturday. Monday Tuesday. Wed'day. | Thursday. Friday. 
Market, | ! Fair 
12:15 Quieter. Good Easier Good busn ese 
P.M. inquiry. inquiry doing. 
P | _ 
Mid.Upl'ds 6.54 6.54 6.60 | 6.49 6.524 6.54 
! | 
| 
| Sales 6,000 10,000 &,000 10.000 10.090 8.000» 
Spec. d&exp. 500 1,000 00 1,000 1 Or 1,000" 
| Futures Quiet at Firm at “teady at | Steady at Stead Steady az 
Market pts. | 3 iy 7% pts. i poinis | n 1@2 pts 
opened “Geciine. advanc dvan decline. changed decline. 
Market, Steady at B'ly st'v at) Ms at |St’y at 414 Quict at 1 Steady at 
3@4'¢4 sho @4hy 1! (34 pis. dec. topt. dec. to, 24 @6. 
P.M. pts. de pts. adv. nts. dee. |2igpts.adv.4iipts.adv., pts. adv. 


lhe prices of futures at Liverpool for each day are givem 
below. Prices are on the basis of uplands, good ondinary 


| clause, unless otherwise stated. 

The prices are given in pence and 100!ks. Thus: 6 06 menas 6 6-100d. 
Cet. 12 Sat. Mon. Tues. Wed, Thurs. | Fii. 
Oct. 18. 12%, 12} 4 12%, 4 24%) 4 |12%) 4 |12M) @ 

p.m.) p.m. re m. p.m. p.m p.m.’ p.m.'p.m. D. m,. p.m.’ 9.m.!/ p.m, 
d d 4at¢4i4\4)\4|¢a\ai1018 Le 

| October {8 06 11245101418 |09 (09 (11% Si 516 |20%\21% 
Oct.-Nov -.}6 0036/06 be 05 13 (03 103) |05 4 0744.08 |11 |14 
Nov. Dee ; >» 9414/99 4/98 4 06 96 (06 97 as 99 (Ot \05 











| Dec.-Jan $95 97 14 0016 
| Jan.-Feb 4 9144 92 wh 96 
| Feb ( 290 (91 [G1 lg 94 
} Mch.-Ap 87 '4 8814/8914 92 
| Apr.-May 8614 8746/88 4 OB 
| May-Jun 68544 86} [873 | AO. 
| June-duly 841 80/88 
| July-Aug 82 '6 82 a3 «(185 
} Aug.-Sep | | *- 
| | } } ! ' 
ee 
BREADSTUFFS. 
Friday, Oct. 18 i907- 
Prices for wheat flour have ruled firm, and many gradex 
have advanced. ‘The rise has been to a large extent merely 





—— however, as many buyers have withdrawn from the 
mé narke The sales in the main have been to fill immediate 

m ates ments. The reactionary tendency of the graim 
mi ale ‘ts has encouraged dealers to hold aloof from the flour 
market Export trade has been stagnant here. At th 
prine ipal - ntres of the Northwest er ‘S8 Was active ear 
in the wee but of late it has fallen off, owing to the high>r 
prices cbed. tye flour and corn meal have been dui 
and firm, 

Wheat has declined, a fact which is to be attributed largely 
to two things, n: imely, some sympathy with the disturbe 
financia] situation and profit-taking in the various markets 
of the world. All have latterly declined rather sharply. 
The impression is that in a technical speculative sense they 
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have become to a certain extent “over-bought.” That is to 
say, the trend everywhere for some weeks past, both at home 
and abroad, has been to buy for an advance, and the long 
interest has thus become so congested almost everywhere 
that it only required the disturbing incidents in Wall Street 
to precipitate a large selling movement with the inevitable 
result in such circumstances of a very noticeable decline in 
prices. At home and abroad this drop in quotations has 
amounted, roughly speaking, to from 214 to 5 cents per 
bushel, Northwestern prices showing the most weakness 
and New York and Berlin the least. Reports of rains in 
India at one time had some effect, as they are said to have 
been badly needed. Depression at the Northwest, where 
the stringency of money has been felt to some extent, has 
also reacted on other markets. Yet it is a fact of no slight 
interest that the export demand has much of the time con- 
tinued on a large scale. And the future seems to hold out 
hopes that this demand will continue, as the world’s crops, 
as near as can now be gathered, show a sufficient decrease 
to make it at least possible, if not probable, that the shortage 
will have to be made up partly by purchases in this country. 
In America, moreover, the crop is also over 100,000,000 
bushels smaller than that of last year. The world’s ship- 
ments have continued large, but they are regarded as proving 
the anxiety of importing markets to secure supplies as much 
as anything else, and but for the nervousness in regard to the 
stock market might have had but momentary influence. 
Under the circumstances, however, they have contributed 
to some extent to bring about the decline which has occurred. 
Latterly, too, some falling off in the export demand has been 
noticed. ‘To-day a further sharp decline occurred, owing to 
renewed depression in the stock market, bearish cables, a 
lessened export demand, liquidation and bear raiding. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon, Tues. Wed.Thurs. Frit 
No, 2 red winter............-.-. 115 5 114% 113% 111% 108%. 
December delivery Inelevator._..116%4 117% 117% 116% 113% 111% 
May delivery in elevator -.-._-.-. -117% 1177s 117% 116% 114% 113 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed.Thurs._ Fri. 
December delivery in elevator....105% 105% 10574 104% 102% 101 
May delivery in elevator ~--110% 111% 111% 110% 108% 106% 


July delivery In elevator-_.-_--..1024% 1015 10245 103 101% 100% 
MiIndian corn futures advanced early in the week, owing 
to unfavorable husking returns, an increased cash demand, 
partly for export, moderate receipts, commission-house 
buying and covering of shorts. The cables from Liverpool 
have been strong as a rule and the receipts at the West 
have been moderate. It is contended by some that the 
export trade would be on a large seale if suitable corn could 


be procured. Of late, however, the market has re-acted, 
owing largely to the setback in wheat. There has been 
liberal realizing at times and more or less short selling, 


though the moderate receipts and the small contract stocks 
at Chicago tend to restrict bearish operations. To-day prices 
were lower on the depression in wheat liquidation, selling 
by interior operators and bearish pressure. 


DAILY CLOSING PRICES OF NO.2 MIXEDCORN IN NEWYORK 


Sat, Mon Tues. Wed.Thurs. Fri 
Cash corn ..76 76 76 7445 73% 72% 
December de livery In elevator. --..44% 76% 76% 76 73% 72% 
May delivery In elevator. -.--_.-.- 70% 72% 725s, 72 70% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. W rote: Fri 
Decemberdeli veryinelevator....-.62'; 63% 63% 62 61 60 
May delivery in elevator..... w<e-6255 64 64% ea ie 6245 61% 
July delivery in elevator. ---- --625§ 635, 6353 62 a 61 a 61 


Oats for future delivery in the Western market have been 
dull and the changes in prices have not been very marked. 
For a time the tone was stronger with other cereals. Then, 
too, the proportion of contract oats in thé arrivals at Chicago 
continues exceedingly small. Commission houses bought to 
some extent and there was more or less covering for a time. 
When wheat and corn re-acted, however, oats followed. 
The shipping demand at the West has fallen off very notice- 
ably of late. Leading bulls are understood to have liqui- 
dated to some extent. The dulness of the speculation has 
helped to bring about a reaction. To-day prices declined, 
owing to the break in wheat and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 to 321bs 56 55 by 56 56 56 56 
White clipped, 32 to 
34 Ibs 63-6415 63-6414 63-6415 63-6414 63-6414 6214-64 


DAILY CLOSING PRICES OF NO 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thers. 
December delivery In elevator 35! 55 547% 5355 
May delivery.in elevator ee 574 57 6% 5d 
July delivery In elevator = 504% =65055 0 49% 





The following are closing quotations: 








FLOUR. 

Low grades, winter....$4 00 @$4 50! Kansas straights._..-- $5 10 @$5 25 

Second clears. ----- 330@ 3 35| Kz enone aeeraete 450@ 480 

Clears .............-. 450@ 4 75/| Blended p cen an ail . 6 20@ 6 60 

Straights inoahdigiet singed 500 @ 5 10; Rye flour............. 5 00 @ 5 50 

Patent, spr ing....-.-- 590@ 6 65| Buckwheat flour - Nominal. 

Patent, winter. .-.-.-.-. 5 25 @ 5 50)|Graham flour----- .-. Nominal. 

Kansas patents ....... ...@ {Corn meal.......-. -- 385 @ 4 30 

GRAIN. 

Wheat, per bush.— c Corn, per bush.— c. 
N. Duluth, No. 1...... 12034 No. 2 mixed, new. -f.0.b.724% 
N. Duluth, No. 2..... f.0.b.117%4 ue. 3 2 yellow, new~_-_-.-.-f.0.b. 

Red winter, No. 2-..-. f.o.b.108 3 o. 2 white, new____- f.0.b.73 34 


hm ill cael Ae 2 f.o.b. 113 Rye. ei" bush. — 
» 





Oats, per bush.— a 91 
Nature a) = — eee 60 ‘y te and Jersey... -- * Nominal. 
” pate 56 y—Malting ..... 118% @125% 
7 rhite. clipped .62 ‘4 @64 eer Nominal, 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of September, and the nine months, for 
the past three years have been as follows: 














Exports 1907. 1906. 1905. 
Jrom 
Untied States. September ., 9 Months. September 9 Months. September .. 9 Months. 
Quantiilies. 
Wheat __bush 9,598,235 44,629,170 11,104,065 34,657,867 2,102,109 3,946,774 
Flour ..-bbls 1,206,414 11,061,573 1,524,468 10,221,373 1,150,887 6,363,256 





Wheat *_bush 15,027, 098 94, 406,248 17,964,171 80,654,045 7,281,100 32,581,426 
Corn....bush) 2,818,348 69,927,777 3,321,060 83,809,336 5,697,112 82,752,212 
9 


Total bush 17,845,446 164,334,025 21,285,231 164,463,381 12,978,212 115,533,638 











Valu $ $ & $s 3 3 
Wheat & "four 14,651,028 83,780,726 14,644,623 69,509,365 6,914,922 32,480,804 
Corn & meal 2,092, 943 40,206, pb 1,964,719 44,457,770 3,545,483 45,782,010 


OD oncccams 147,274 722,45 5,773 676,793 166,355 221,454 
Oats & meal 81250 1.244, 344 387,121 9,545,160 1,481,430 4,811,145 
Barley ...... 583,046) 2,120,284 392,987 4,824,302 872,053 3,710,646 





Breadstuffs 17,555,541 128,074,379 17 ,953 ,223 129,013,390 12,980,243 87,006,065 





Provisions ... 12,378,827 138,375,119 15, 960 ,928 147, aaa’ 010 12,800,265 122,544,686 
Cattle, hogs_- 2'181,831 26,534,775 2.469.348, 29:894,891) 3,110,117 30,779,289 
C Yotton _..__. 24,285,553 262,780,166 25,264,325 208230, 440 32,689,656 220,280,081 


Petroleum,&c, 7,060,889, 62,763,063 6,648,013) 60,478,369 7,397,468 57,293,634 
Total value 63,462,641 618,527,502 67,737,837 571,926,100 68,977,749 517,903,755 








* Including flour reduced to bushels. 

Note.—All of the above figures are based on the monthly preliminary returns 
issued by the Bureau of Statistics, and cover about 97% of the total exports. 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the nine months 
from Jan. 1 to Sept. 30, inclusive, have been as follows for 
four years: 


1907. 1 . 1905. 1904. 
bh ee 44,629,170 34,657,867 3,946,774 9,763,722 
Flour, reduced to bushels--. ~~... 49,777,078 45,996,178 26,634,652 40,715,457 





TO BI, « ccciccccncccess 94,406,248 80,654,045 32,581.426 50,479,199 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





Barley. | Rye. 


Wheat. Corn. 


bois. 196lbs. bush. 60 tbs. bush. 


Oats. 


oe bush. 32 Ibe. bush .48lbs. bu. 56 lbs. 
3 627,16 10 


Receipts at—| Flour. 















Chicago -... 182,159 691,566) 3,052 2,179 8,319 
Milwaukee. 74,050 332,000 207, 000 409, 600 46,800 
Duluth* . . 217,500; 2,940,586 y ¥° 54 12 i} " 42,859 
Minneapolis. yO enact 5 1,284,980 71,810 
Toledo __.. 1,000 3,000 
Detroit.....; 4,800: 13,800; 246,511) 45.240) ......| «..... 
Cleveland . . . Poem 
St Louis ¢ 9,162 
Peoria ....-| 19. 000 10,000 
Kansas City 574,000 ‘ 










Tot.wk '07 14,743 
Same wk. "06 507 394 
Same wk. ’05 602 3 2"048 
Since Aug. 1 

1907-_.. 3.8 
1906_....| 5,16: 
1905... 4,830, 





“*Two weeks. eat 
Total receipts of flour and grain at the s 
the week ended Oct. 12 1907 follow: 





2aboard ports for 











Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush bush. om. 
New a ae -- 146,741 35,600 147,275 631,500 55,100 28 
Boston ..... 44,898 ‘104, 766 172,483 are 
Portland, Me 000 _ 
Philadelphia ----- 543 91,402  - eee S800 
Baltimore ______ ,035 78,105 4 ae 68,864 
Richmond one ,042 34,108 fee ween 
New Orleans*__ 7,000 48,000 $1,000 _. abieemat es 
Newport News- - 9,896 waarmee bdicam ina ais ae 
EE ‘. ™ o, meen 
Galveston. . _ - 486,000 a Sime Seabees ata 
Mobile ska . a 
Montreal _-__-. 894,259 7 301 36,771 13,131 

Total week..... 3 3,689,141 683,934 1 085,604 * 98,866 
Week 1906 _- 2,971,333 1,254,351 1,061,071 39,075 31,214 





* Receipts do not Include grain passing through New Orleans for foreiga ports 
on through bills of lading. 

Total receipts at ports from Jan. 1 to Oct. 12 con 
follows for four years: 


ypare as 





Receipts of— - 1907. 1906. 1005 1904. 
BS sassdesesscccases Bae Eee 13, 420,900 9,552,097 A, 553,520 
I esinicitaes datnarenaiiaeion bush. 86,728,505 79, 210, 003 28 483 330 
Corn . v4 888,544 sO 86,174 79,496 123 
Oats peepee en ‘ ( 64,663,117 51,687,724 
Barley amet " 3,621,796 6,651,134 
Rye 1,164,526 912,268 669'86: 5 





210,512,842 228,745,616 165,230 579 117,761,982 


The exports from the several seaboard ports for the week 
ending Oct. 12 1907 are shown in the annexed statement: 


Total grain_-_ 








Corn, Flour, Oats, Rye, Barley, 
bush. bbis. bush bush. bush. 
} 30,210 50.754 15,215 3 . 
Portiand, “Me 
Boston 731 41, ns 
Philadelphia 76.843 61, é 
Baltimore $4,694 13, 50 
New Orleans > 2,094 28,5 07 7,323 
be wport News 4 
ralveston 203.469 3,23 825 s 
M. »bile 500 i Ee aa ae a 
Montreal - ‘a 19,7 a) QE esece 
Se 3. ane ae ibe 
Total week... .3,081,147 231, 087 12,185 £ 
Week 1906.....- 1,879,513 1,303,751 149,345 24,867 15 








UMI 


UMI 
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The destination of these exports for the week and since 
July 1 1907 is as below: 
























Flour Wheat —Corn 

Since Stnce Since 

Week July 1 Week J ae 1 Week July 1 

Exports jorweek and Oct 12. 1907. Oct. 12. 1907. Oct. 12. 1907. 
since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom. .-138,118 1,656,135 1,519,584 21,659,906 254,219 5,719,795 
Continent ......... 1,670 727,598 1,560,063 13,764,111 153,428 8,750,100 
So. & Cent. Amer.. 26,401 230,003 - .... 141,079 25,302 149,937 
West Indies___---- 26,790 405,934 1,500 16,300 14,512 oe.2 13 
Brit. No.Am.Cols.. -..-. a,  iintendus — aeitademe e stan iP 
Other countrie s-_ ~~. WS SRR OE Ol wwcene 21,735 1,080 *. 902 2 
tal _.........-231,087 3,187,811 3,081,147 35,603,131 448,541 15,17 39 

Total iccncnnane 149,345 3,120,015 1,879,513 28,636,151 1,303,751 10,513,151 


The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Oct. 12 1907, was as follows: 

















Wheat, Corn, Oats, Rye, Barley, 
bus. bush. bush. bush. ush 
New York ew 110,000 430,000 19,000 24,000 
GRGa-csace «serene jéét200808 | j <tpear. “ctcke=s  495a0e 
Boston ._-..-. 71,000 5,000 nme 
Philadelphia -.. 28,000 139,000 
Baltimore... -.-- y 246,000 96,000 }#£...... 
New Orleans -_. ‘000 180,000 145,000 Sees 
GORVERROR .cccccccuce Gate BOBO iccascs 0 cwwese—lcosass 
PG ixcnpacscenee 87,000 20,000 
Toronto .. 4,000 Aaaie 
ED once ckesacneen 321,000 257,000 
Ea 494,000 ee Somers 
Detroit at baieabin 57,000 70,000 2,000 
Chicago pomnewe 316,000 
joa i pe ene « Saale 
Milwaukee. apnaw 163,000 
aflo: i: st iituanih jg seddud 
Fort William ‘ 1,168,000 « 
Pece AsthUr.........-. 2, 7. i *ebhew 
Duluth ot ee 690 426,000 
. Dntcnme ieee tte .Saeate ‘dasaea. & aannee 
Minneapolis - - - - - 166,000 1,734,000 66,000 1,573,000 
Ps de cenatenm Me 438, ‘000 72,000 269,000 6,000 2,000 
és Di inunsss.  «ascene  «aneae ats .  aaumed agenas 
CE EE 4, 015, a 89,000 126,000 deireande sna eniceh 
eae 000 343,000 1,090,000 ee = amend 
Indianapolis. ......... 558° ‘000 101,000 ee “ 
SET. .c0 ents « seeed - cndesé i preees  _irariees 
CR sacccccewen ” 1,639,000 — 1,063,000 sind 139,000 741,000 
On Canal and River. 728,000 29,000 12,000 iiceund 94,000 





Total Oct. 12 1907_- 
Total Oct. 
Total Oct. 
Total Oct. 
Total Oct. g 
Total Oct. . 8'412/000 
Total Oct. 18 1902.27 1654 00 2 "231 ,000 





42 2,012,000 4 332,000 6,165 000 905,000 
3, 6, 155,000 804,000 
8,607,000 = 1,550,000 

, i14 000 1,516,000 

1,518,000 
961,000 4, "889 ‘000 

1,040,000 3,089,000 









: 43 32/000 
99,000 





55,000 








THE DRY GOODS TRADE. 
New York, Friday Night, Oct. 18 1907. 

The principal feature of interest in the cotton goods 
market during the past week was the announcement by a 
large Chicago jobbing house that it was willing to receive 
orders for prominent lines of bleached and other goods at 
prices ranging from 9 to 15% below those at which the same 
goods were being offered by manufacturers and agents. 
While this was immediately followed by statements declar- 
ing that agents’ prices remained the same as heretofore, 
and that there was no change in contemplation, yet it has 
undoubtedly intensified the feeling of indecision as to the 
immediate future, and has resulted in the cancellation of 
many orders for goods where delivery of these was overdue. 
Other Western jobbers have felt it incumbent upon them to 
meet the reduction, and it is more than probable that, 
rather than lose business, Eastern jobbers will shortly follow 
suit. At the same time there as been much criticism of the 
move, and there is a difference of opinion as to the purpose 
of the cut. Manufacturers ~— still well booked ahead and 
continue very firm in their ides The primary cotton goods 
market generally is very stes oy but new business has been 
small, owing to the continued re-selling of goods by second- 
hands at concessions from agents’ prices. The stringency 
in the money market is principally responsible for this, 
and the latter is being very closely followed. Export busi- 
ness remains very dull, and inquiries from China are merely 
being made to keep in touch with affairs and are much too 
low to attract business. The woolen and worsted goods 
market has been quiet but steady. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 12 were 3,613 
packages, valued at $263,786, their destination being to the 
points specified in the tables below. 








—_ —-1906. _ 
Since 

New Y¥ “= to October 12 Week Week. Jan. 1. 
Great Britain — 55 34 1,165 
Other IE urope an = me 22 is 1,163 
China - 481 81,781 
India 133 9,384 
Arabla 1,390 i 40 
Africa " . ‘ nae J 30 12 10 
West Indies_-_ 2 “ a 634 737 22 
Mexico aad aS a 24 41 
Central America. __- mn se. ae 500 12 
South America_- - - aridestovons 581 827 4 
Other Countries - - none - ~ a 311 1 

Total - ——— 613 1 46 801 2,595 239,940 


The value of these New York e xports since Jan. 1 has been 
$8.815,168 in 1907, against $13,805,302 in 1906. 

The new prices named by Marshall Field & Co. at which 
they are willing to accept business are as follows: Hope 
bleached, 834c.; Lonsdale, 4-4, 10c.; Fruit of the Loom, 4-4, 
10'4c.; Hill, 4-4, 9%4¢.; Chapman X, 814c.; Indian Head, 





36-in., 734¢.; Clover, 7c., and A. C. A. tickings, 13e. These 
represent reductions of lc. to 134c. per yard from agents’ 
prices, which still remain in force, and at which figures 
stocks will have to be replenished during the next thirty or 
sixty days unless some change should be made in the mean- 
time. Few orders have been booked at first hands during 
the week, and some cancellations have been received of 
goods which should have been delivered as far back as last 
July. Shipments have been maintained on a heavy scale, 
however, and mills continue well sold ahead. ‘There have 

been still further sales of goods at second hands at conces- 
sions, notably by converters who have found themselves 
with more goods than they required for immediate needs 
and who have felt the effect of the tight money market. 
Four-yard sheetings have been sold at reductions, but heavy 
goods have remained steady. Manufacturers of colored 
goods have been unable to catch up on orders, and all ship- 
ments are being comfortably taken care of. The call for 
linings has been fair but not active. New buying of prints 
has been quieter, but agents have orders for three months 
on their books. Ginghams continue very scarce. Standard 
gray goods are slightly lower, but print cloth regulars remain 
steady at 5\4c. 

WOOLEN GOODS.—There has been continued duplicate 
ordering of men’s wear light-weight woolen and worsted 
goods, and the position of the market is much more satis- 
factory than appeared probable a little while ago. Of 
course, so far this business has not been on a large scale, 
but it is expected to increase from this time on. The lines 
which proved most popular during the initial buying period 
are still the most sought after, and, generally speaking, 
worsteds are outranking woolens. Low grades of the latter, 
however, are selling well. A particularly gratifying feature 
of the situation is the improvement noted in collections, 
which should have a good effect generally. For fall the de- 
mand for browns continues, and these are being sold so far 
forward into next year that they are again likely to figure 
prominently in the fall lines. Overcoatings continue very 
dull and little improvement is looked for until some colder 
weather setsin. Spring buying of dress goods is proceeding 
in quite a satisfactory manner, and orders for serges are ex- 
ceptionally good. At the same time voiles and Panamas 
are not being neglected. There is still a good fall business 
being transacted and broadcloths, particularly in navy blue, 
are selling well. 

FOREIGN DRY GOODS.—In imported woolen and 
worsted dress goods, voiles are in best demand, trade gen- 
erally being satisfactory. Silks are rather better but ribbons 
are quiet. Linens remain very firm, and burlaps are steadier 
with stocks still small. 

Importations and Warehouse Withdrawals of Dry Goods. 

The impottations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 12 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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Stare ano Criy Deparrwent. 


News Items. 

Legislature.—Governor 
sion of the Legislature 
proclamation is a very 
urges additional legislation 


Alabama.—-Special Session of 
Comer has issued a eall for an extra ses 
to convene 12 m. Nov. 7. The 
lengthy one and in the main 
directed against the railroads. 

Connecticut.—Vote.—We are advised tnat the vote cast 
at the election held Oct. 7 on the proposed amendment in 
the form of a general revision of the State Constitution 
(V. 85, p. 958) was 15,597 “for” to 20,054 “against.” 

New Jersey.—Legisiature Adjourns.—The Logislature of 
this State adjourned at 3:15 a. m. Oct. 12. This session, it 
is stated, is the longest in the history of the State. Prior to 
adjournment the bill providing for a Public Utilities Com- 
mission was defeated, owing to a 
giving the commissioners appointed under the Act the 
power to regulate rates, which the Democrats sought to in- 
corporate in the measure. 


a 


Bond Proposals and Negotiations this wsek 
bave been as follows: 

Altus, Greer County, Okla.— Bond Llection.—Reports 
state that an election will be held Nov. 5 to vote on the ques- 
tion of issuing $50,000 water-works bonds. 

Anderson County (P. O. Clinton), Tenn.—Bond Sale. 
On Oct. 5 the $100,000 444% coupon road bonds described 
in V. 85, . 745, were awarded to the Harris Trust & Savings 
Bank of Feileane. Maturity on Oct. 1 as follows: $5,000 
yearly from 1917 to 1921 inclusive, $10,000 yearly from 
1922 to 1926 inclusive and $5,000 yearly from 1927 to 1931 
inclusive. 

Arlington Helghts, Hancock County, Ohio..-Bond Ojjer- 
ing.—Proposals will be received until 12 m. Nov. 12 by 
J. W.! Village Clerk, for $1,226 27 5% Maple Avenue 
eurb and gutter construction rent bonds. Denom- 


svans, 





ination 5245.26 Date Nov. 1 1907. Interest semi-annual. 
Maturity one bond yearly on Nov. 1 from 1908 to 1912 
inclusive. Certi ified check for 5% of the amount of bonds 
bid for, payable to the Village Treasurer, is required.  Pur- 


chaser to pay accrued interest 
Bedminster Township School District (P. O. Gladstone), 
Somerset County, N. J.—Bond Sale.-—This district recently 





awarded an issue of 000 416% serial school-house bonds 
to the First National Bank of Somerville at par. Denomi- 
nation $2,000, excent one bond for $1,000. Date Oct. 1 


1907. Interest semi-annual. 


Bells School District (P.O. Bells), Grayson Souuty, Tex. 





Bonds Not Sold.—Up to Oct. 11 no sale had yet been mad 
of the $12,000 5% 5-40-year (optional) coupon brick-school 
house bonds registered by the State Compitrol! 1 Sep ) 


746) 


( V. S5, p. 
Birmingham, 


and offered on Sept. 25. 


Jefferson County, Ala.—Bond Election Pro- 


























posed.—We are informed that this city purposes to call a 
election to submit to the voters the question of issuing 
$400 000 scwer bonds. 
Boston, Mass.—-Bond Sales 
issued by the city of Boston during 
$34,000 4° school ae, i!n 
: we 4 i 
W a Bulle “af for In. 
” Bath House, renean Be i r ri 
, Bath House, Dewey Be ch, be nds 9 turing In 
%) engine-house-addition bonds matu gin July 1927 
First a ees d bond aturing ¥ July 1927. 
® Charlestown Playground bonds maturing | July 192 





1! (000 4% Franklin Field, Locker Buildings, bun¢ isma turing In July 1927. 
Bowling Green, Wood County, Ohio.—-Bond Ojjering. 
Proposals will be received until 12m. Oct. 21 by Alex. Wil- 
lis umson, City Clerk, for $4,600 4° coupon refunding bonds. 
Authority Section 2701, Revised Statutes, and an ordinance 
passed by the City Council on Sept. 4. Denomination $500, 
except one bond of $600. Date Sept. 1 1907. Interest 
annually at the City Treasurer’s office. Maturity $500 
each six months from March 1 1914 to Sept. 1 1917 inclusive 
and $600 on March 1 1918. Certified check for $100 is re- 

quired. Acerued interest to be paid by purchaser. 
Brandon School District No. 129 (P. O. Brandon), Man. 
Debenture Ojjering.— Proposals will be received until Oct. 28 






semil- 





by J. B. Beveridge, Secretary-Treasurer, for $49,000 5% 
debentures. Date July 11907. Interestannual. Maturity 
thirty years. Accrued interest to be paid by purchaser. 





Breckenridge, Wilkin County, Minn. 
Proposals will be received until 8 p. m. 
Jones, City Clerk, for $23,280 64 5% 

Maturity fifteen years. 

Bucyrus, Crawford County, Ohio.— Bond Sale.—On Oct. 1 
$11,500 4°% street-paving bonds were disposed of to the Sink- 
ing Fund Trustees at par. Denomination $500. Date 
Oct. 1 1907. Interest semi-annual. Maturity part yearly 
on Oct. 1 from 1908 to 1917 inclusive. 

Buffalo, N. Y. fond Issue.—Pursuant to Section 105 of 
the City Charter, the Mayor and Comptroller are authorized 
to issue $21,528 36 49% Department of Public Works bonds 
dated Oct. 1 1907 and maturing Oct. 1 1908. Interest semi- 


Bond Offering. 
Nov. 4 by J. D. 
refunding bonds. 


split on the question of | 








annually at the City Comptroller’s office. 
nance providing for these bonds, they are to be taken by the 
Tax Loan Fund. 

Campbell County (P. O. Jacksboro), Tenn.— Bonds Not 
Sold.—No award has yet been made of the remaining $50,000 
of the $100,000 10-30-year (optional) coupon road bonds 
mention of which was made in V. 85, p. 615. 

Campbell Union High School District, Santa Cisra County, 
Cal.—Bond Sale.—On Oct. 8 the $5,600 5% 10-19-year (ser- 
ial) gold coupon high-school bonds described in V. 85, p. 746, 
vere awarded to the Bank of Campbell at 104.15 and ac- 
crued interest—a basis of about 4.605% 

Carterville, Jasper County, Mo.— Bond Sale.—On Sept. 26 
$19,000 515% 10-20-year (optional) public-sewer bonds 
offered on Aug. 1 were awarded to the First National Bank 
of Carterville at par. Denomination $1,000. Date July 1 
1907. Interest semi-annual. These securities were offered 
without success as 4s (V. 85, p. 114) on June 20. 

Charleston, Charleston County, 8. C.—Bond Offering. 
Proposals will be received until 12 m., Nov. 16 by the City 
Treasurer for $850,000 4% coupon refundi ng bonds. Bids 
are requested as follows: 

For the purchase of all or any portion of $850,000 4°% 50-ye 
refunding bonds, payment to be nade in bondsmatur 
1909, with all coupons falling due subsequent to July 1 
i ee m bid to be payable in cash. Settle 
. “For the purchase of all or any portion of $850,000 4°% 50-year coupon 
refunding bonds, payment to be made in. cash; said bonds, however, to be 
issued upon cancellation of siniar amounts of the 4‘ 
due Jan. 1 or July 1 1909, 
purchased by it 

Tenders are also requested for the sale 
or any part of the $850,000 4°% coupon 


‘ar coupon 
iuary and July 
7 attached there 
nents tu be made 










which may be heldby thecity, or which may be 


of all 
out- 


to the city 
bonds now 


standing and maturing Jan. 1 or July 1 1909; all coupons 
falling due after July 1 1907 to be attached. Payment to 
be made in cash. 


Interest on the new bonds will be payable Jan. 
Successful bidder to deposit a certified check or surety bond 
for 5% of the amount of bid awarded to him. These bonds 
are excmpt from State, county and city taxes, and in the 
hands of banks in Charleston exempt their shareholders 
from all taxes to the extent of the holding, as is now the case 
with 4% Brown State bonds. Bends are ready for im- 
mediate delivery. 

Cincinnati School District (P. O. Cincinnati), Hamilton 
County, Ohio.— Bond Sale.—On Oct. 14 the $250,000 4% 
40-year coupon public-school-improvement bonds describe d 
in V. 85, p. 747, were awarded to Seasongood & Mayer of 
Cincinnati at par and accrued interest. There were no other 
bidders. 

Clailam County School District 


Offeri ng Proposals will b 


Land July 1. 





No. 3, Wash.—Bond 


received until 2 p. m. Oct. 29 





by Pringle, County Treasurer (P. O. Port Angeles) 
for warrant-refunding bends. Authority cleetion 
hel 1907. Interest (rate not to exe a 5, ) pay 
able s nualiy at the County Treasurer’s office. Ma- 
turity twenty years, subject to call after one y Certi 
fied check for 16%, of bonds required. Bonded debt at 
pi $2,233 38. Assessed valuation $70,989. 

Cia aude Independent Sc hool District (P. O. Claude), Arm- 
strong County, Tex. Bend | Sale.—This district has disposed 
of the $15,000 5% 15-40-year (optional) sehooi-house bonds 


itt 
d by the State Con mori ler on Sept. 6 (V. 85, p . 747) 
to the State School F und at per and aecrued interest. 
Cla 1 Center, Clay County, Kan.—Bond Sale.—On Oct. 11 


the $25,000 4°67 ek eg me bonds, : a description of 


register 





which was given in V. 85, p. 880, were awarded $10,000 to 
the Farmers’ St: ag aby of Clay Center at $ 4 59 and $15,000 
to D. Bh. My s of Clay Center at 935. Bids were also re- 


ceived from Wim. I ocking at 92.91 
Investment Co. of Kansas City at 88. 
Claysville, Washington County, Pa. 
Oct. 4 $5,700 5°% bonds offered on Sept. 28 were awarded to 
> $1,000 at 102, $ t 101 and $4,200 


local bidders as follows 5500 2 
at par. Denomination $500, except one bond of $200. 


and the C. G. Strean 


Sale On 


DP 
ond 


Date Oct. 1 1907. Interest semi-annual. Maturity part 
yearly on Oct. 1 from 1908 to 1912 inclusive. 

Cleves, Hamilton County, Ohio.—Bond Sale.—On Oct. 7 
the $2,500 5% 10-year coupon sidewalk bonds described 


R. Todd & Co. of 
a basis of about 


awarded to W. 
and accrued interest 


in V. 85, p. 747, were 
Cincinnati at 102 
1.6820, 

Collin County Common School District No. 123, Tex. 
Bonds Registered.—On Sept. 23 $1,240 5% 15-20-year 
(optional) school-house bonds were registered by the State 
Comptroller. 

Collins, Covington County, Miss.—-Bonds Dejeated. 
Reports state that the proposition to issue the $5,000 light- 
and-water-plant-extension bonds mentioned in V. 85, p. 747, 
was defeated at an election Sept. 24. 








Colorado.— Bonds Not to be Ojjered at Present.—We are 
advised that the $900,000 3% 20-year coupon funding 
bonds described in V. 85, p. 615, will not be offered for sale 
until after the Auditing Board, which is now in session, 


finishes the checking of the bills. 


Comanche, Comanche County, Tex.—Bond Sale.—This 
city recently awarded the $11,000 additional-high-school, 


Under the ordi- 


» coupon bends falling 





UMI 


a a a 
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$6,000 sewerage and $5,000 additional-water-works 5% 20- 
40-year (optional) bonds voted on Sept. 23 (V. 85, p. 959) to 
J. B. Oldham of Dallas at par. Purchaser to pay all ex- 
penses. Denomination $1,000. Interest annual. 

Commerce, Hunt County, Tex.—Bonds Not Sold.—No 
sale was made on Oct. 7 of the $16,000 444% 20-30-year 
(optional) coupon water-works bonds described in V. 85, 
p. 819 

Compton, Los Angeles County, Cal.— Bonds Authorized. — 
On Aug. 6 the Board of City Trustees passed an ordinance 
prov iding for the issuance of the $50,000 5% 1-40-year (serial) 
coupon street-im provement bonds voted on July 9. Denomi- 
nations $1,000 and $250. Date Sept. 2, 1907. Interest 
semi-annually at the City Treasury. 

Coram School District, Shasta County, Cal.—Bond Sale.— 
On Oct. 7 the $8,000 6% 1-16-year (serial) school-house 
bonds mentioned in V. 85, p. 880, were awarded to the Bank 
of Anderson at 101.625. Denomination $500. Date Sept. 
3 1907. Interest annual. 


Covington, Newton County, Ga.—Bonds Voted.—The 
election held Oct. 9 resulted in favor of the propositions to 
issue the $55,000 water-works-and-sewerage-system-con- 
struction and the $5,000 public-school-adddition 5% 30- 
year bonds dated July 1 1909, mentioned in V. 85, p.747. 
The vote was 140 “for’’ to 7 “against’’. 


Crafton School District San Bernardino County, Cal.— 
Bond Sale.—Local papers report the sale of $5,000 bonds of 
this district. 

Crawford County, (P. O. Bucyrus) Ohio.—Bond Sale.— 
On Sept. 6 the $50,000 5% coupon Road District No. 1 
bonds described in V. 85, p. 542, were awarded to the New 
First National Bank of Columbus at 105.21. Maturity on 
Aug. 1 as follows: $17,000 in each of the years 1919 and 1920 
and $16,000 in 1921. 


Dalhart Independent School District (P. O. Dalhart), Dal- 
lam County, Tex.—Bonds Registered.—We are advised that 
the $25,000 5% 20-40-year (optional) coupon brick-school- 
building bonds described in V. 85, p. 615, were registered by 
the State Comptroller on Oct. 12._ 


Delaware County (P. O. Delaware), Ohio.—Bond Offering. 
—Proposals will be received until 1 p. m. Oct. 31 by the Board 
of County Commissioners, M. Me sredith, Stephen Potter and 
J. L. Edwards, for $184,780 414% road-improvement bonds. 
Authority Sections 4670-19 and 22b, Revised Statutes. 
Denominations $1,000 and $239. Date Sept. 1 1907. Int- 
erest semi-annually at the County Treasurer’s office. Ma- 
turity $9,239 each six months from March 1 1908 to Sept. 1 
1917 inclusive. Certified check on some bank in Delaware 
County, made payable to the County Auditor, is required. 
Purchaser to pay accrued interest. These bonds were offered 
as 4s on Oct. 10 (V. 85, p. 959) but no award was made on 
that day. 


De Pere, Brown County, Wis.— Bond Ojjering.—Proposals 
will be received until 4 p. m. Nov. 2 by M. J. Maes, City 
Clerk, for the $6,000 5% coupon water-works-extension 
bonds mentioned in V. 85, p. 959. Authority Section 926, 
Chapters 11 and 13, Laws of 1898. Denomination $300. 
Date Nov. 15 1907. Interest annually on Jan. 15 at the 
First National Bank in Chicago or the National Bank of 
De Pere, in De Pere, or the State Bank of De Pere, in De 
Pere. Maturity $300 yearly on Jan. 15 from 1909 to 1926 
inclusive and $600 on Jan. 15 1927. 


Dover, Morris County, N. J.—Bonds Voted.—At an elec- 
tion held re cently this town authorize d the issuance of $35,- 
000 school-building bonds. Denomination $500. 


East Waterloo Independent School District (P. 0. Water- 
loo), Iowa.—Bond Sale.—This district, it is stated, has 
awarded an issue of $18,000.414% refunding bonds to Geo. 
M. Bechtel & Co. of Davenport for $18,100. 


Eddy County (P. O. Carlsbad), N. Mex. “Bond Ojfering.— 
Proposals will be received until 12 m. Oct. 23 by W. R. 
Owens, Probate Clerk, for $22,000 6% coupon Pecos River 
bridge-building bonds. Authority Sections 349 to 364 in- 
clusive, Chapter 83, Laws of 1891. Denomination $1,000. 
Date Oct. 1 1907. Interest semi-annually on Jan. 1 and 
July 1 at Kountze Brothers in New York City. Maturity 
thirty vears, subject to call after twenty years. Certified 
check for $2,000 is required. Bonded debt, including this 
issue, $129,801. Assessed valuation for 1907 $2,505,835. 


Edgefield County (P.O. Edgefield) So. Car.—Bonds Not 
Yet Sold.—We are advised under date of Oct. 10 that this 
county is still in the market with the $20,000 6% 20-year 
Dean or Pine Grove Township and the $20,000 5% 30-year 
Johnston Township coupon railr< ad aid- rings re- 
funding bonds offered but not sold (V. 85, p. 615) on July 27. 

El Paso, Woodford County, Il. vie Ojjering.—Propo- 
sals will be received until 10 a. m. Oct. 26 by the City Hall 
Committee, Omer North, J. 8. Welch and W. H. Reuder, 
at the office of the City Clerk, for the 36,000 5% coupon 
city-hall construction bonds mentioned in V.85, p. 748. De- 
nomination $500. Date Nov. 1 1907. Interest annually at 
City Treosurer’s office. Maturity $500 yearly beginning 
Nov. 1 1908. Certified check for $500, payable to the Mayor, 
is required. 





Ephraim School District No. 2 (P. O. Ephraim), Sanpete 
County, Utah.—Bond Ojjering.—Proposals will be received 
until 2 p. m. Oct. 21 by the Board of Trustees for $25,000 
5% coupon bonds. Denomination $500. Interest semi- 
annually at the Bank of Ephraim Maturity twenty years, 
subject to call after five years. Certified check for $500 is 
required. 

Fairfield, Solano County, Cal.—Bonds Not Sold—Bond 
Ojjering.—No sale was made on Sept. 30 of the $20,000 5% 
1-40-year (serial) gold sewer-system bonds described in 
V. 85, p. 918, 819. Proposals are again asked for these 
securities and will be received, this time, until 8 p. m. Dec. 4. 
Date of bonds Oct. 1 1907. 

Fairfield School District, Solano County, Cal.—Bond Sale. 
—On Oct. 7 $18,000 5%, 1-18-year (serial) gold coupon 
school-building-and-improvement bonds were awarded to 
R. D. Robbins for $18,161—the price thus being 100.894— 
a basis of about 4.882%. Denomination $1,000. Date 
Aug. 5 1907. Interest annually on March 4 at the County 
Treasury. 

Farmville, Pitt County, No. Car.—Bonds Not Sold.—No 
sale has yet been made of the $5,000 5% 30-year railroad- 
aid-construction bonds offered on Sept. 25. See V. 85, 
p. 483, for a description of these securities. 

Fruita, Mesa County. Col.—Bond Oj/fering.—Proposal 
will be received up to and including Nov. 1 (postpone mc 
Oct. 15) by I. H. Whittemore, Town Clerk, for $25,000 6% 
water-works-completion bonds. Denomination $1,000. 
Date Oct. 1 1907. Interest semi-annually at the Town 
Treasurer’s office or at Kountze Bros., in New York City. 
Maturity Oct. 1 1922, subject to call after Oct. 1 1917. Cer- 
tified check for 2 6% of the bonds bid for, payable te the 
Town Treasurer, is required. 

Grand Marais, Cook County, Minn.— Bond Offertng.—Pro- 
posals will be received until 10 a. m. to-day (Oct. 19) by 
Chris. Murphy, Town Clerk, for $1,000 6% town-hall-con- 
struction bonds. Denomination $500. nterest wemi-an- 
nual. Maturity ten years. 

Green Bay, Brown County, Wis.—Bond Sale.—A bid at 
par and accrued interest,less $250 for blank bonds, attorney’s 
fees and other expenses, submitted by the Harris Trust & 
Savings Bank of Chicago for the $17,000 444% coupon 
street-im provement and school-house bonds offere ‘On Oct. 8 
(V. 85, p. 881), was accepted. A bid was also received from 
A. B. Leach & Co. of Chicago Fs par. 

Bonds Not Sold.—No bids were received for the four 
issues of 444% coupon sewer bonds aggregating $32,000, 
offered on the same day. We are advised, however, ‘that 
these securities will be taken by local banks at par and 
accrued interest. 

Greenfield, Highland County, Ohio.—Bond Ojjfering.— 
Proposals will be received until 12 m. Nov. 15 by D. R. 
Cowman, Village Clerk, for $4,500 4% additional-cemetery- 
ground-purchase-and-improvement bonds. Authority Sec- 
tion 2835, Revised Statutes, as amended March 26 1906. 
Denomination $500. Date Nov. 5 1907. Interest semi- 
annual. Maturity Nov. 5 1930. Certified check for 10% 
of bonds bid for, payable to the Village Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. 


Greensboro, Guilford County, No. Caro.—Bonds Vated.— 
According to reports an election held Oct. 8 resulted in favor 
of a proposition to issue $125,000 funding bonds. The vote 
was 339 to 8. 

eee Huron County, Ohio.—-Bond Sale.—On Oct. 14 
the $4, 700 ¢ 9% 1-10-year (serial) Main Street improvement 
(village’s portion) bonds offered on that day (V. 85, p. 820) 
were awarded to the First National Bank of Gree nwich at 
102.638 and accrued interest—a basis of about 4.454%. 
Following are the bids: 
First Nat. Bank, Greenwich$4,824 00|W.A. Knapp Greenwich. .$4,727 79 
rh — m & Farnsworth, Cl'v 4,764 40| Hayde n, Miller & OGo., 

S| eee . 4:745 00| Cleveland apcece SP OP 

 ettent, Harrison County, Miss. —Bond Ojfering.—Pro- 
posals will be received until Oct. 25 by N. D. Goodwin, City 
Clerk, for the following bonds, which were offered without 
success as 5s (V. 85, p. 54) on July 2: 
$18,000 6 % school bonds. |$10,000 6% water bonds. 

4 000 6% jail-construction bonds. | 10,000 6% sewer-ex.cnusion bomds. 

Denomination not less than $100 or more than $1,000. 
Interest annual. Maturity ‘not later than twenty years.” 
Certified check for $1,000 is required. 

Harrisburg, Dauphin County, Pa.—Bond Offering.—Pro- 
posals will be received until 10 a. m. Oct. 26 by Henry W. 
Gough, City Comptroller, for $400,000 4% coupon bonds. 
Denominations $100, $1,000 or $5,000, at option of pur- 
chaser. Date March 1 1906. Interest semi-annual. Ma- 
turity $50,000 March 1 1911 and $14,000 yearly on March 1 
from 1912 to 1936 inclusive. Certified check for 2% of 
bonds bid for, payable to the City Treasurer, is required. 
Bonds to be delivered on or about Dee. 2 1907. These se- 
curities will be certified to as to their genuineness by the 
United States Mortgage & Trust Co. of New York City and 
their legality approved by John G. Johnson of Philadelphia, 
whose opinion to that effect, or duplicate thereof, will be 
delivered to purchaser. Accrued interest to be paid by 
successful bidder. These bonds were offered without success 
as 31s (V. 84, p. 885) on Feb. 28. 
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Haskell County (P. O. Santa Fe), Kan.—No Bond Election. 
—We are informed that this county does not propose to call 
an election to vote on the proposition to issue the $60,000 
railroad-aid-construction bonds mentioned in V. 85, p. 748. 

Haskell Independent School District (P. O. Haskell), 
Haskell County, Tex.—Bonds Registered.—The State Comp- 
troller registered $15,000 5% 10-40-year (optional) school- 
house bonds on Oct. 9. : 

Bond Sale. —An issue of $10,000 5% 10-40-year (optional) 
school-house bonds was recently awarded to the State 
School Fund at par and accrued interest. 

Hettinger County (P.O. Mott), No. Dak.— Bonds Voted.— 
Bond Ojjering.—An election held recently resulted in favor 
of a proposition to issue $20,000 5% funding bonds maturing 
Dec. 1 1917. The vote was 108 to 75. Proposals for these 
bonds will be received until Nov. 4. 

Hobart, Kiowa County, Okla.—Bond Sale.—This city has 
awarded the $25,000 water-works-extension, the $25,000 
sewer and the $15,000 street-improvement 6% —— 
bonds dated Oct. 1 1907, offered on July 18, to R. J. Ed- 
wards of Oklahoma City. See V. 85, p. 116, for description 
of these securities. 

Houghton, Houghton County, Mich.—Bonds Awarded in 
Part.—Of the $50,000 10-year West Houghton sewer- 
system bonds voted on May 6, $28,000 (not $25,000 as at 
first reported) were awarded at par as follows: $25,000 to 
John Nuveen & Co. of Chicago and $3,000 to the “Croation 
Cemetery Co., Calumet, Mich.’”’ Securities are dated Sept. 3 
1907. Interest semi-annual. We are advised that the 
remaining $22,000 bonds will not be issued. 

Ishpeming, Marquette County, Mich.—Bonds Rejused.— 
We are advised that the $35,000 5% water-main and pump- 
house construction bonds awarded in August to Mason, 
Lewis & Co. of Chicago (V. 85, p. 543) have been refused by 
that firm. The bonds are now being offered to local people 
at par. 

Islip Union Free School District No. 1 (P. O. Bay Shore), 
Suffolk County, N. ¥.—Bids.—The following bids were re- 
ceived on Oct. 10 for the $25,000 coupon or registered 
school-building-addition bonds awarded on that day (V. 85, 
p. 960) to N. W. Harris & Co. of New York City at 100.122 
and accrued interest for 4.75s: 

N. W. Harris & Co., New York (for 4.75s) " a 
Ferris & White, New York (for 4.85s) : -<-- 
A. B. Leach & Co., New York (for 5s) 100 00 


W. J. Hayes & Sons, Cleveland (for 5s) 25,007 00 
S A. Kean, Chicago (for 5s) 25,000 00 


Janesville, Rock County, Wis.—Bonds Authorized.—The 
Common Council recently authorized the issuance of North 
Academy Street special assessment improvement bonds. 

Johnstown, Weld County, Colo.—Bond Election.—The 

Town Board has called an election Nov. 19 to submit to the 
voters the question of issuing $20,000 water-system-con- 
struction bonds. 
_ Kalamazoo, Kalamazoo County, Mich.—Bonds Awarded 
in Part.—Of an issue of $155,000 414% coupon bonds re- 
cently offered by this city, $91,500 have been awarded to the 
Board of Bond Commissioners at par and accrued interest. 

Kearny, Buffalo County, Nebraska.—Bond Election.—An 
election will be held Oct. 15 to vote on the question of issu- 
ing $100,000 water-system bonds. 

Kearney (P. O. Jersey City), N. J.— Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Oct. 30 by the Town 
Council for the following bonds: 
$23,000 5% fire-department bonds. Maturity twenty years. 

62,000 5°% school bonds. Maturity twenty-five years 
150,000 5°% 'mprovement bonds. Maturity $30,000 yearly, beginning 
six years from date. 

Certified check for $5,000 is required with each bid. 
Burton E. Canfield is Town Treasurer. 

The official notice of this bond ofjering will be found among 


$25,030 50 
053 00 









the advertisements elsewhere in this Department. 


Kenmore, Erie County, N. ¥.-——Bond Sale.—On Oct. 7 
$33,660 improvement, $6,000 water and $3,000 gas 5% 
1-30-year (serial) bonds offered on Aug. 31 were awarded to 
W. N. Coler & Co. of New York City for $42,662 50—the 
price thus being 100.005. Date Sept. 1 1907. Interest 
semi-annual. 

Kent, Portage County, Ohio.—Bond Ojjering.— Proposals 
will be received until 12 m., Oct. 31, by T. A. MeMahon, 
Village Clerk, for $15,000 5% coupon Franklin Avenue, Erie 
Street and Portage Street paving assessment bonds. De- 
nomination $1,500. Date Oct. 21 1907. Interest annual. 
Maturity $1,500 yearly on Oct. 21 from 1908 to 1917 inclu- 
sive. Bid must be made on a blank form furnished by the 
Village Clerk and accompanied by a certified check for $500, 
made payable to the Village Clerk. Purchaser to pay ac- 
crued interest and furnish printed bonds. 

Knox County (P. O. Edina), Mo.—Bonds Dejfeated.—An 
election held recently resulted in the defeat of a proposition 
to issue court-house bonds. 

La Crescent School District (P. O. La Crescent), Houston 
County, Minn.— Bonds Authorized.—On Oct. 5 the Directors 
of this district authorized the issuance of $1,500 bonds at not 
exceeding 614% interest. 

Lake County (P. O. Painesville), Ohio.— Bond Ojjering.— 


Proposals will be received until 12 m. Nov. 4 by the Board 








of County Commissioners for $200,000 4% coupon court- 
house and jail-construction bonds. Authority Sections 871, 
872 and 875 Revised Statutes. Denomination $500. Date 
Sept. 1 1907. Interest semi-annually at the County Treas- 
urer’s office. Maturity $2,500 each six months from March 
1 1909 to Sept. 1 1914 inclusive; $3,000 each six months from 
Mar. 1 1915 to Sept. 1.1919 inclusive; $4,000 each six months 
from Mar. 1 1920 to Sept. 1 1924 inclusive and $5,000 each 
six months from Mar. 1 1925 to Sept. 1 1934 inclusive. 
Certified check for 5% of the amount of the bid, payable to 
the County Treasurer, is required. 

Lansing, Ingham County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 7.30 p. m. Oct. 21 by Myles F. 
Gray, City Clerk,for $12,700 Moores Park and Bradley, 
Barnes, Sparrow and Smith avenues sewer-construction 
bonds. Date Nov. 1 1907. Interest (rate not to exceed 
5%) annually on Dec. 1 at the City Treasurer’s office. 
Maturity on Dec. 1 as follows: $4,700 in 1908 and $4,000 in 
the years 1909 and 1910. Certified check for $25 is required. 

Lawrence, Essex County, Mass.—Temporary Loan.— 
Dispatches state that this city recently negotiated a tempo- 
rary loan of $50,000 in anticipation of taxes with Blake 
Bros. & Co. of Boston at 5.74%. 

Leflore County (P. O. Greenwood), Miss.— Bonds Author- 
ized.—It is stated that the Board of County Supervisors has 
authorized the issuance of $60,000 bridge-construction and 
$40,000 road-building 5% 25-year bonds. Denomination 
$500. 

Lemberg School District (P. O. Lemberg), Sask.— De- 
benture Offering.—Further details are at hand relative to the 
offering on Oct. 29 of the $10,000 6% gold coupon brick 
school-building-coustruction debentures mentioned in V. 85, 
p. 881. Proposals for these debentures will be received by 
Dr. H. E. Knoke, Secretary Treasurer, until 8 p. m. on that 
day. Date Oct. 5 1907. Interest annually in December at 
the Union Bank of Canada in Lemburg. Maturity part 
yearly on Dec. 5 from 1908 to 1927 inclusive. Certified 
check for $500, payable to the Secretary-Treasurer, is re- 
quired. : 

Lewiston, Nez Perce County, Idaho.—Bonds Voted.—The 
election held Sept. 21 resulted in a vote of 182 to 53 in favor 
of the proposition to issue the $57,300 5% 10-20-year (op- 
tional) water-system-extension bonds mentioned in V. 85, 
p. 749. 

Lima, Ohio.—Bond Sale.—On Oct. 1 $5,319 Elizabeth 
Street and $2,983 West Street 5% paving bonds were awarded 
to the Sinking Fund Trustees at par. Denominations 
$531 90 and $298 30. Date Oct. 1 1907. Interest annu- 
ally on Jan. 1. Maturity one-tenth yearly on Jan. 1 from 
1908 to 1917 inclusive. 

Lineville, Clay County, Ala.—Bonds Voted.—By a vote 
of 112 to 0 this place on Sept. 24 authorized the issuance of 
$8,000 5°% 20-year school bonds. 

Lockney Independent School District (P. O. Lockney), 
Floyd County, Tex.—Bond Sale.—The issue of $3,000 5% 
5-20-year (optional) school-house bonds registered by the 
State Comptroller on Aug. 14 (V. 85, p. 484) was recently 
purchased by the State School Fund at par and accrued 
interest. 

Lockney pen School District (P. O. Lockney), 
Floyd County, Texas.—Description of Bonds.—We are ad- 
vised that the $3,000 5% 5-20-year (optional) school-house 
bonds registered by the State Comptroller on Aug. 14 (V. 85, 
p. 484) are in denomination of $500 and are dated June 18 
1907. Interest annual. 

Lometa Independent School District (P. O. Lometa), 
Lampasas County, Tex.— Bonds Registered.—On Oct. 10 an 
issue of $10,000 5% 20-40-year (optional) school-house bonds 
was registered by the State Comptroller. 

Los Angeles, Los Angeles County, Cal.—Bond Election 
Postponed.—We are informed that the election to vote on the 
question of issuing the $300,000 fire-department-improve- 
ment bonds mentioned in V. 85, p. 748, was not held Oct. 10. 











} Our informant adds that an “election may be held in De- 


cember.”’ 

Louisville, Jefferson County, Ky.—Temporary Loan.— 
Local papers state that this city on Oct. 7 negotiated a loan 
of $50,000 with the Southern National Bank of Louisville 
at 6% interest. Loan matures next February. 

Lynden School District, Santa Barbara County, Cal.— 
Bond Sale.—On Oct. 7 the $2,759 5% 1-year school bonds 
offered on that day (V. 85, p. 680) were awarded to the 
Central Bank of Santa Barbara at par and accrued interest. 
This was the only bld received. Denomination $250. Date 
Aug. 5 1907. Interest annual. 3 

Macon, Bibbs County, Ga.—Bond Election Proposed.— 
Local papers state that an election will be held in the near 
future to vote on a proposition to issue bonds for a new 
grammar school, public park, street-paving and the enlarge- 
ment of the water-works and fire department. 

Madison, Morgan County, Ga.—Bonds Voted.—Reports 
state that an election held Oct. 7 resulted in favor of a pro- 
position to issue $50,000 water-works, sewerage and electric- 
light-system-improvement bonds. 


Marion, Marion County, Ohio.—Bonds Authorized.—On 
Sept. 16 the City Council passed ordinances providing for the 
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issuance of $2,500 49% coupon ditch-construction bonds. 
Denomination $500. Bonds to be dated not later than Nov. 
{ 1907. Interest semi-annually at the City Treasurer’s of- 
fice. Maturity $500 yearly on March 1 from 1909 to 1913 
inclusive . 

Marshall, Harrison County, Tex.—Bonds Not Sold.—We 
learn upon inquiry that up to Oct. 14 the city had not yet 
disposed of the $60,000 59% 10-40-year (optional) coupon 
sidewalk-paving bonds offered on Sept. 10 or the four issues 
of 5% 40-year improvement bonds, aggregating $85,000, 
offered on Sept. 25. See V. 85, p. 617 and 749, for descrip - 
tion of these securities. 

Medicine Hat, Alta.— Debentures Not Sold.—No award has 
yet been made of the feur issues of 5%c oupon debentures 
aggregating $65,000, offered on Sept. 23. a description 
of these securities see V. 85, p. 677. 

Melita, Man.—Debenture Ojjering.—Proposals will be re- 
ceived until 6 p. m. Nov. 4 by W. F. Thomas, Secretary- 
Treasurer, for $5,000 5% street-improvement debentures. 
Interest annual. Maturity twenty years. 

Mercer County (P. O. Celina), Ohio.—Bond Offering.— 
Proposals will be réceived until 10 a. m. to-day (Oct. 19) by | 
T. A. Weis, County Auditor, for $14,000 444% coupon 
Romer and Jones Road pike-improvement bonds. Author- 
ity Title 7, Chapter 8, Revised Statutes, as amended. De- 
nomination $500. Date Nov. 1 1907. Interest semi- 
annual. Maturity on Nov. 1 as follows: $2,000 in 1908 and 
$3,000 yearly from 1909 to 1912 inclusive. A cash deposit 
of $100 is required. 

Milford Center, Union County, Ohio.—Bond Sale.—On 
Oct. 12 the $19,700 59% coupon street-improvement assess- 
ment bonds described in V. 85, p. 820, were awarded to C. 5 
David for $19,837 13 (100.697) and accrued interest. A 
bid of $19,709 85 was also received from 8. A. Kean of Chi- 
cago. Maturity one bond each six months from March 1 
1909 to March 1 1928 inclusive. 

Milwaukee, Milwaukee County, Wis.— Bonds Proposed.— 
An ordinance providing for the issuance of $250,000 Twenty- 
Seventh Street viaduct-completion bonds is before the 
Board of Aldermen. 


Monongahela School District (P. O. Monongahela), Wash- 
ington County, Pa.—Bonds Proposed.—According to reports 
this district will shortiy issue $52,000 school-building bonds. 

Monroe Union Free School District No. 1 (P. O. Monroe), 
Orange County, N. ¥.— Bond Sale.—On Oct. 15 the $40,000 
5% school-building bonds, a dese oe, * which was given 
in V. 85, p. 882, were awarded to } Harris & Co. of 
New York City at 102.688 and AoA, th rest. The bids 
were as follows: 

N. W. Harris & Co.,.N. ¥ or 075 20| Merchants’ Bank, Middle- 
A.B. Leach & Co., N.Y 41,044 00 —_ . $40,050 00 
Edmund Seymour & Co., A Hayes & Sons, Clev. 40,012 00 

New Yo . .-. 40,760 00 Goshe n —“ Bank, 

Ferris & W hite, N.Y . 40,710 80 Goshen, N. Y << Par 

Maturity $1,000 yearly on Jan. 1 ea 1915 to 1954 in- 
clusive. 

Montgomery, Montgomery County, Ala.— Bonds Au- 
thorized.—According to local papers a bill providing for the 
issuance of $2,000,000 refunding bonds has been passed by 
the City Council. 

Murray School District No. 7 (P.O. srneg ), Sone Gumty, 
Neb.—Bond Sale.—On Oct. 8 $1,800 6% 3-year school 
bonds were awarded to C. C. Pormle for $1,870- ot price 
thus being 103.888—a basis of about 4.958%. Date Sept. 10 
1907. Interest annual. 

Nampa, Canyon County, Idaho.—Bond Ojjering.—Pro- 
posals will be rece ive od until 8 p.m. Oct. 21 by Claude Duval, 
City Clerk, for the $27,000 paving and $6,000 water-works 
6% coupon bonds voted on Se pt. 10. Denomination $1,000. 
Date Jan. 11908. Interest se mi-annually at the City Treas- 
urer’s office or at the Chase National Bank in New York 
City. Maturity twenty years, subject to call after ten 
years. Bonds are exempt from taxation. 

Nashville, Davidson County, Tenn.—Bonds Voted and 
Dejeated.—The election held Oct. 10 resulted in favor of the 
proposition to issue the $200,000  water- main-extension 
bonds and in the defeat of the propositions to issue the $400,- 
000 30-year electric -light-plant- pon pl ment bonds at not 
exceeding 6% interest “and the $50,000 414 % sidewalk-con- 
struction assessment bonds, mention of which was made in | 
V. 85, p. 821. The vote was 2,185 “for” to 738 “against.” 
the first issue, 923 “‘for’’ to 1,407 “against” the second issue 
and 1,659 “‘for’’ to 1,781 “against” the third issue. 

Neenah, Winnebago County, Wis.—Bond Offering.—Pro- 
posals will be re onve -d until 12 m. Nov. 5 by J. P. Keating, 
City Clerk, for $20,000 coupon water-works funding bonds 
at not soteadiea 5% interest. Authority Section 959-4, | 
Chapter 41, Revised Statutes of 1898. Interest semi-an- 
nual. Maturity $2,000 yearly on Jan. 1 from 1919 to 1928 
inclusive. 

Negaunee, Marquette County, Mich.—Price Paid for | 
Bonds.—The price paid for the 310,000 5% 15-year electric- 
light and street page ment bonds awé arded on Oct. 1 to | 
local parties (V. 85, p. 961), was par. Denomination $500. 
Date Oct. 1 1907. 

New Bern, Craven County, No. Car.—Bonds Voted.—The | 
election held Oct. 8 resulted in a vote of 368 to 34 in favor | 
of the proposition to issue the,$50,000 5% 30-year street te! 








improvement bonds mentioned in-V. 85, p. 750. Date of 


sale not yet determined. 


New Castle, Lawrence County, 7 —Bond ones oi 
Proposals will be received until 8 p. m. Oct. 28 E. 
Rhodes, City Clerk, for $35,000 450; % coupon sewer-con- 
struction bonds. Denomination $1,000. Date Oct. 1 1907. 
Interest semi- wy at the office of the City Treasurer 
Maturity Oct. 1 1927, subject to call after Oct. 11917. Bonds 
are exempt from taxation. Accrued interest to be paid by 
purchaser. These securities were offered as 4s without 
success on July 29. See V. 85, p. 484. 


North Bergen Township School District (P. O. Jersey 
City), Hudson County, N. J.—Bond Ojfering.—Proposals 
= be received until 8 p. m. Oct. 22 by the Board of Edu- 

‘ation for $17,500 5% coupon school “bonds. Denomination 
$1, 000, except one bond of $500. Interest semi-annual. 
Maturity $1,000 yearly from seventeen years to thirty-three 
years inclusive and $500 thirty-four years from date of issue. 
Certified check for $1,000, pay ‘able to the Board of Education, 
is required. George P. Christmann is District Clerk. 

North Dakota.—Purchases by State.—The following bonds 
were purchased at par by the State of North Dakota with 
endowment funds of educational institutions during the 
months of July, August and September. The items marked 
with an asterisk (*) have been previously recorded in these 
columns. 

Adams Special School District No. 128, Walsh County. —$6 300 4% 
school bonds, dated July 1 1907 om maturing July 1 1927 

Backoo School District No. 57, Pe aes County.—$2,000 4% school 
bonds, dated Aug. 1 1907 and maturing Aug. 1 1917. 

Bartlett School District No. 1, Ramsey County. —$4,000 4% school 
bonds, dated Aug. 1 1907 and maturing Aug. 1 1927. 

Blooming Valley School District No. 17, McLean County.—-$1,95 4% 
school bonds, dated July 1 1917 and maturing July 1 1927. 

Buchanan School District No. 11],* Stutsman ae’ $11,000 4% 
school bonds, dated July 1 1907 and maturing July 11927. 

Carrington Special School District No. 10, Foster County .— $4,000 4% 
school bonds, dated May 1 1907 and maturing May 11917. 

Casselman School District No. 16, McLean County.—-$3, 500 4% school 
bonds, dated Aug. 1 1907 and maturing Aug. 1 1917. 

Chatfield School District No. 39, Bottineau caeey - 
none. dated Aug. 1 1907 and maturing Aug. 

City of Dickinson, Stark County .*—$26,000 4% fire and water bonds, 
—_ July 1 1907 and maturing July 1 192 
‘ty of Drayton, Pembina wy F 

y-., 1 1907 and maturing Aug. 1 1927 

City of Harvey, Wells County. “$10 000 4°% water-works bonds, dated 
— 1 907 and ‘maturing $1,000 yearly on July 1 from 1917 to 1926 In 
clusive. 

City of Jamestown*.—$20,000 4°% City Hall bonds, dated June 1 1907 
and maturing $1,000 yearly on June 1 from 1908 to 1927 inclusive 

ty of Lakota, Nelson gS —$3,000 4% refunding bonds, dated 
July 1 1907 and maturing July 1 1927. 

Coal Valley School District No. 118, Ward County.- 
bonds, Lew oy July 1 1907 and maturing July 1 1927. 

Crooked Lake School District No. 26, Mc ian County -—$500 4% school 
bonds, dated July 1 1907 and maturing July 1 192 

Driscoll School District No. 36, Burleigh ,Gounty. --$4,500 4% school 
bonds, dated July 1 1907 and maturing July 1 

Dymond School District No. 89, Ward C ‘ounty a ,000 4% school bonds, 
dated July 1 1907 and maturing July 1.1917 

Erie School District No. 52, Cass County.—$2,000 4% school bonds, 
dated August 1 1907 and maturing August 1 1927 

Foothills School Dirtrict No. 107, W . C ounty. —$650 4% school bonds, 
dated July 1 1907 and maturing July 1 1917. 

Galesburg School District, Trail! County. —$8,000 4% school bonds, 
dated July 1 1907 and maturing July 1 1927. 

Glenila School District, Cavalier County —$8,500 4% school bonds, 
dated July 1 1907 and maturing July 1 1927 

Gopher ones District No. 4, Tow ner C ‘ounty.. —$3,500 4 % school bonds, 
dated July 1 1907 and maturing July 1 191 

Herz Sc <a. District No. 38, Morton County. 
dated Aug. 1 1907 and maturing Ame 119 

Highland School District No. 2 Burleigh County .-—-$1,200 4% school 
bonds, dated July 1 1907 and maturing ang | 1 1927. 

James River Valley +e District No. oy Sounty- -$1,000 4% 
school bonds, dated July 1 1907 and 3, A July 1 1917 

Klundt es District No. 14, joses County.— $3, 500 4% school bonds, 
dated July 1 1907 and maturing July 1 1922. 

Leonard Se hool District, Rolette County - $15,000 4° school bonds, 
dated July 1 1907 and maturing July 1 1927. 

Lewis School District No. 8, Towner C ouniy. —$3,850 4% school bonds, 
dated July 1 1907 and maturing July 1 1927. 

Logan School District No.8, Emmons County.—$1 ,400 4% paiont bonds, 
dated July 1 1907 and maturing July 1 in the years 1919, 1922 and 1925. 

Mandan Special School District; Morton County. _— ,000 a % school 
bonds, dated August 1 1907 and maturing August 1 1927 

Medicine Hill School District No. 54, oie ce ounty. -$850 4% school 
bonds, dated July 1 1907 and maturing July 1 a7. 

Mekenock School District No. 56, Grand “Foris County.—$1, 950 4% 
school bonds, dated July 1 1907 and maturing July 1 1927. 

Mercer School District No. 56, McLean County. 
bonds, dated Aug. 1 1907 and maturing Aug. 1 1922. 
Merkel School District No. 3, Kidder County.- 

dated Aug. 1 1907 and maturing Aug. 1 1927. 

Miller School District, Logan Comnty -—-$600 4% school bonds, dated 
July 1 1907 and maturing July 11 

Milroy School District No. 22, , — County. —$3,000 4% school 
bonds, dated July 1 1907 and maturing July 1 19 

Moscow Township, Cavalier County.—$1,000 14% refunding and road 
bonds, dated July 1 1907 and maturing July 1 1912 

Paridise Tow rae © —$2, ol 4% road-improveme nt bonds, dated July 1 
1907 — maturing uly 1 1913 

Leg alley School District No. 35, Wells County.—$2,500 4 % school 
bonds, d ated “August 1 1907 and maturing August 1 1917. 

a nage ped School District No. 42, —, a —$1,000 4% school 
bonds, dated July 1 1907 and maturing July 1 1 

Roseglen School District No. 53, McLean County —$1,000 4% school 
bonds, dated July 1 1907 and maturing July 1 1917 

Rugby School District, Pierce County.—$5,000 4% city bonds, dated 
July 1 1907 and maturing. July 1 1927. 

Ruter School District No. 31, McLean County. 
dated July 1 1907 and maturing July 1 1922. 

Sampson School District No. 9, Pierce County.—-$2,000 4 %‘school bonds, 
dated July 1 1907 and maturing July 1 1922. : 

Sandoun Township, Ransom County.—$500 4% refunding bonds, dated 
July 1 1907 and maturing July 1 1913. 

Sarles Special School District,* Cavalier and Towner Counties.—$10,000 


$1,800 4°% school 





$4,500 4% sewer bonds, dated 


-$2,200 4°% school 


$400 4% school bonds, 


~$2,000 4% school 


-$800 4% school bonds, 





—$700 4% school bonds, 


| 4% school bonds, dated July 1 1907 and maturing July 1 1927. 


Saunders School District No. 49, Morton County.—$1,000 4% school 
bonds, dated July 1 aeee and maturing July 1 1917. 

School District No, Williams County.—$800 4°% school bonds, date 
Aug. 1 1907 and net Aug. 1 1917. 

Storlle School District, Cavalier County.—$900 4% school bonds, dated 


| July 1 1907 and mz ituring July 1 1927. 


Swede School District, LaMoure (¢ ned -—$700 4° school bonds, dated 
July 1 1907 and maturing July 1 191 

Thursby Butte School District No: 37, McHenry C ounty. —-$5,000 4% 
school bonds, dated July 1 1907 and maturing July 1 1927. 

Victoria School District No. 7, McLean a $3,000 4% school 
bonds, dated July 1 1907 and maturing July 1 1917. 

Victor School District No. 12, Towner C hy —$6,150 4% school bonds, 
dated July 1 1907 and maturing July 1 1927. 
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Village f Sheldon, Ransom County.—3$3,500 4% water-works bonds, 
doped way 1907 and maturing July 1 1927. 

Williams Se hool District No. 22, Kidder County.—$700 4 % school bonds, 
dated Aug. 1 1907 and maturing Aug. 1 1927. 


Norwalk, Fairfield County, Conn.—Bids Rejected.—The 
following bids, both of which were rejected, were received 
on Oct. 10 for the $35,000 4% 20-year coupon (with priv- 
ilege of registration) sewer-construction bonds described in 
V. 85, p. 882: 

Blodgett, Merritt & Co.,Boston.93.81|Hincks Bros. & Co., Bridgep’t.93.00 

Norwood, Hamilton County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Nov. 14 by W. E. 
Wichgar, City Auditor, at the office of J. A. Stewart, Room 
712, Traction Building, Fifth and Walnut Streets, Cincinnati, 
for the following assessment bonds: 


$4,457 31 5% Section Avenue Improvement bonds. 
1,545 43 44 °% Rose Avenue improvement bonds. 
4,477 84 4% % Rolston Avenue Improvement bonds. 
3,829 42 4 g 0 Lawn Avenue improvement bonds. 
3,000 50 444 % Elsmere Avenue improvement bonds. Date Oct. 15 1907. 


Interest annual. Maturity one-tenth of each issue yearly. 
Certified check for 5% of the amount of bonds bid for, pay- 
able to the City Treasurer, is required. Accrued interest to 
be paid by purchaser. The amount of bonds to be offered 
will be reduced by any assessments paid in cash prior to the 
date of sale. 

Bond Sale.—Reports state that on Oct. 10 the $3,654 78 
4%% Park Avenue sanitary-sewer assessment bonds were 
awarded to Weil, Roth & Co. of Cincinnati at par and the 
$34,000 4% 30-year water-works bonds were awarded to the 
Western German Bank of Cincinnati for $34,090—the price 
thus being 100.264. See V. 85, p. 750, for description of 
these securities. 

Oklahoma City, Oklahoma County, Okla.—Bond Ojjering. 
—Further details are at hand relative to the offering of the 
$200,000 5% water-works and the $50,000 5% sewer bonds 
mentioned in V. 85, p. 961. Proposals for these bonds will 
be received until 2 p. m. Oct. 25 by George Hess, City Clerk. 
Authority, vote of 4,937 to 1,265 cast at election held Sept. 
17. Denomination $1,000. Interest semi-annually in New 
York City. Maturity thirty years. Certified check on an 
Oklahoma City bank or New York or Chicago Exchange for 
3% of the amount of bid, is required. Official advertise- 
ment states there has never been any default in the payment 
of any of the obligations of the city. 

Omaha, Douglas County, Neb.—Bond Election.—In addi- 
tion to the propositions to issue the $50,000 paving-intersec- 
tion, $50,000 park-system and $49,000 sewer bonds to be 
submitted to a vote of the people Nov. 5 (V. 85, p. 750), 
reports state that propositions to issue $3,500,000 municipal- 
gas-plant, $500,000 school-building and $30,000 fire-engine- 
house bonds will also be voted on. 

Osceola ark School District (P.O. Osceola), Mississippi 
County, Ark.—Bond Offering Postponed.—The offering of 
the $25,000 6% 20-year coupon school-building bonds 
which was to have taken place Oct. 15 (V. 85, p. 961), has 
been postponed until Oct. 29. BS 

Palestine, Anderson County, Tex.— Description of Bonds. 
—We are informed that the $50,000 4% 10-40-year (optional) 
street-paving bonds dated Jan. 2 1908, voted on lee. 20 
(V. 85, p. 617), are coupon in form and are issued under 
authority of Chapter 49, Acts of the Legislature of 1899. 
Denomination $500. Interest semi-annually in Austin, at 
the City Secretary’s office in Palestine or at the Park National 
Bank in New York City. 

Pana Township High School District (P. O. Pana), 
Christian County, Ill.—Bond Sale.—On Oct. 15 the $50,000 
5% eoupon high-school-construction bonds described in 

85, p. 961, were awarded to the Harris Trust & Savings 
Bank of Chic ago at 103.06 and accrued interest. The bids 
were as follows: 

Harris Tr. &Sav.Bk., Chic.$51,530 00|John Nuveen & Co., Chicago.$50 775 


Date Oct. 29 1907. 

Date Oct. 15 1907. 
Date Oct. 29 1907. 

Date Oct. 29 1907. 


A. B. Leach & Co., Chic.. 51,525 00! MacDonald ,McCoy &Co. Chic. 80, 680 
First Nat. Bank, Chicago. 51,525 00} Little&HaysiInv.Co., St. L.. 50,651 
H.N.Schuyler S. Bk., Pana 51,465 00) Emery ,Anderson &Co.,Cleve_ 50,375 
Farson & Son Co., Chicago 51,191 50|R. Kleybolte & Co., Chicago. 50,270 


Maturity $3,000 yearly on Oct. 15 from 1912 to 1926 in- 


clusive and $5,000 on Oct. 15 1927. 

Pascagoula, Jackson County, Miss.—Bond O/fering.— 
Proposals will be received until 7:30 p. m. Nov. 5 by the 
Mayor and Board of Aldermen for $20,000 5% bonds. Cer- 
tified check for $500 is required. W. M. Watkins is City 
Clerk. These —— were offered but not sold (V. 85, p. 
617) on Aug. 

Passaic fewnahip School District, Morris County, N. J.— 
Bond Election.—It is reported that an election will be held 
Oct. 26 to vote on the question of issuing $10,000 school- 
house and $3,000 school-addition bonds. 

Pekin, Ill.— Bond Ojfering.—Proposals will be 
until 7 p. m. Oct. 21 by J. H. Soldwedel, 
$53,000 414% refunding bonds. 

Polk County Drainage Districts Nos. 69 and 70, Minn. 
Bonds Proposed.—Application has been made to the State of 
Minnesota for a $6,700 4% loan. 

Pontiac, Oakland County, Mich.—Bond Sale.—According 
to local reports $25,000 water and $10,000 sewer 5% bonds 
were recently awarded to Otis & Hough of Cleveland. In- 
terest semi-annual. 

Pope County (P. O. Glenwood), Minn. 


received 
City Clerk, for 


Bond Sale.—On 


Oct. 11 the $10,000 ditch bonds described in V. 85, p. 962, 
were awarded to U. M. Stoddard & Co. of Minneapolis at 








par for 6% bonds maturing Nov. 11917. The bide were as 
tollows: 

U.M.Stoddard & Co.,Minn.(6s).a@ par| Minnesota L. & Tr.Co.,Minn. (6s) _cpa™ 
Union Inv. Co., Minn. (6s)..-.0 par| Caledonia Inv. Co.,StPaul(6 \s)_-pa™ 


a Bonds to mature Noy. 1 1917. b Bonds to be dated July 1 1907. 


c¢“And $250 commission 

Port Huron, St. Clair County, Mich.— Bond Award.—The 
following award was made on Sept. 30 of the $19,740 (not 
$20,000 as reported in V. 85, p. 962) 5% public-improve- 
ment, general-road, sewer, bridge and sidewalk bonds dated 
Sept. 28 1907, offered on that day: 
$16,720 owarted to S. J. McFarland as wae ig" $2 

$2,200, due 1909, for $2,220 $2,200, due 1910, for $2,230 58; 
31'500' due 1909, for $1,514 25; '$726, due 1909, for ($726 84; 3000, 
due 1909, for $908,55; $3,000, yt. 1908 for $3,01 2“ ;, $2, 000, d 
1909, for $2,019: and $2,000, due 1910, for $2.02 

2,000 awarded to Herman Stummel as follows: a dou, ‘aue 1909, for 

$1,010; and $1,000, due 1910. for $1, 

1,020 due 1909, awarded to Geo. W. Moore at a. 

Prague, Lincoln County, Okla.—Bond Election.—The elec- 
tors of this town will vote Oct. 21 on a proposition to issue 
$30,000 5% 20-year water- works bonds. 

Preble County (P. O. Eaton), Ohio.— Bond Sale.—On Oct. 
12 the four issues of 4% ditch bonds, aggregating $1,610, 
described in V. 85, p. 962, were awarded to the Preble County 
National Bank of Eaton at par and accrued interest. This 
was the only bid received. 

Putnam County (P. O. Carmel), N° Y.—Bond Sale.—On 
Oct. 2 this county issued $16,000 414% coupon highway 
improvement bonds. Interest February and August at the 
First National Bank of Brewster. Maturity $2,000 yearly 
on Aug. 1 from 1908 to 1915 inclusive. 

Raleigh, Wake County, N. C.— Bonds Dejeated. — 
election held Sept. 26 resulted in a vote of 87 “for” to 483 

“against”’ the proposition to issue the $100,000 improvement 
bonds mentioned in V. 85, p. 618. 

Richmond, Henrico County, Va.—Bond Ojjering.—Ed- 
ward J. Warre on, City Auditor, is offering at par and accrued 
interest an issue of 4% registered bonds. Denomination 
$100 or multiples thereof. Maturity Jan. 11941. Bonds 
are exempt from city taxes. 

Ripley, Lauderdale County, Tenn.—Bonds Not to be Re- 
Ojjered at Present.—We are advised that the $7,500 bonds, 
the unsold portion of the $15,000 6% 10-20-year (optional) 
street-improvement bonds mentioned in V. 85, p. 618, will 
not be re-offered until next spring. 

Rochester, Beaver County, Pa.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p.m. Nov. 1 for $35,000 
414%, bonds Denomination $1,000. Interest semi-an- 
nually on May land Nov.1. Bonds are “payable after Nov. 
1 1923” and are exempt from taxation. Certified check for 
$100, payable to the Secretary of the Town Council, is re- 
quired. James W. Doncaster is Secretary and William A. 
McConnel is attorney for the borough. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Rockford, Winnebago County, Ill.— Price Paid jor Bonds. 
—We are advised that the price paid for the $39,100 4% 
20-year refunding bonds awarded on Oct. 7 to the Harris 
Trust & Savings Bank of Chicago (V. 85, p. 962), was par. 
Denomination $1,000, except one bond of $100. Interest 
semi-annual. 

Saginaw, Saginaw County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 2 p.m. Oct. 21 by Wm. Seyffardt 
City Comptroller, for $10,000 4% sidewalk bonds. Denomi- 
nation $1,000. Date Oct. 22 1907. Interest semi-annually 
at the City Treasurer’s office in Saginaw or at the current 
official bank of Saginaw in New York City. Maturity $1,000 
yearly on Oct. 22 from 1908 to 1917 inclusive. Bonds are 
free from all taxes. Ce rtified check on some Saginaw bank 
or a New York draft for 2% of bonds bid for, payable to the 
City Treasurer, is required. Purchaser to pay accrued int- 
erest. 

St. Bernard (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Ojjering.—Proposals will be received until 12 m. Nov. 
18 by George Schroeder, Village Clerk, for $6,118 80 (amount 
subject to be reduced by cash payments of assessments 
before bonds are issued) 5% Sullivan Avenue improvement 
assessment bonds. Authority Section 95, Municipal Code. 
Date Sept. 28 1907. Interest annually at the Citizens’ Bank 
in St. Bernard. Maturity part yearly on Sept. 28 from1908 
to 1917 inclusive. Accrued interest to be paid by purchaser. 

St. Paul, Ramsey County, Minn.—Bond Sale.—We are ad- 
vised that the $50,000 coupon fire-station and the $50,000 
water-works-extension 4% 30-year bonds described in V. 85, 
p. 883, have been awarded to local investors at par and 
interest. 

Saint Paul, Howard County, Neb.—Bond Oj/jering.—Pro- 
posals will be received until Oct. 26 by 8. W. Jackson, City 
Clerk, for $18,000 5% rn electric-light and power-plant 


200 due 1998, for $3. pai: 


The 


bonds. Authority Section 8504 of C sobbey’s Annotated 
Statutes of 1893. De nomination $1,000. Date Nov. 1 
1907. Interest semi-annually at the Nebraska Fiscal 


Agency in New York City. Maturity twenty years, subject 
to call after five years. Certified check for $100, payable to 
the City Clerk, is required. Bonded debt, including this 
issue, $37,000. Assessed valuation 1907, $213,945. 








— | oF 


UMI 


Ocr. 19 1907.] 


THE CHRONICLE. 


1043 








Salem, Mass.— Bond Ojjering.—Proposals will be received 
until 7 p. m. Oct. 21 by W. A. Hill, City Treasurer, for 
$100,000 414% high-school bonds dated April 1 1907. 
Interest semi-annually at the Merchants’ National Bank of 
Boston. Maturity $5,000 yearly on April 1 from 1908 to 
1927 inclusive. Official advertisement states that the 
legality of these bonds has been approved by Story, Thorn- 
dike, Palmer & Thayer and the City Trust Co., both of 
Boston, who will certify as to their genuineness and legality. 
Reports state that the Executive 
Council on Oct. 9 passed an ordi- nance providing for the 
issuance of $200,000 bonds for the construction of a battal- 
ion armory. 


San Mateo School District (P. O. San Mateo), San Mateo 
County, Cal. —Bond Sale.—On Sept. 3 this district awarded 
$40,000 414% 1-20-year (serial) school-building bonds dated 
Sept. 2 1907 to the First National Bank of San Mateo County 
in Redwood City at par. Denomination $1,000. Interest 
semi-annual. 


Santa Ana School District (P. O. Santa Ana), Orange 
County, Cal.—Bonds Dejfeated.—The election held Sept. 25 
resulted in the defeat of the propositions to issue the $37,500 
public-school and the $12,500 high-school-land bonds men- 
tioned in V. 85, p. 302. 

Santa Monica, Los Angeles County, Cal.—Bond Ojjering. 
—Proposals will be received until 5 p. m. Oct. 21 by J.C. 
Hemingway, City Clerk, for the following bonds voted on 
Sept. 27: 
$150,000 5 

10,000 5% 





% bonds for the building of a septic tankfand whaif at has foot 
of Colorado Avenue for the proper disposal of sewa 
@ incinerator bonds. Authority, vote of 447 “for” to 180 


“against.” 

Denomination $1,000. Date Nov. 1 1907. Interest 
semi-annual. Maturity forty years. Certified check for 
2% of the amount of bonds bid for, payable to the “City of 


Santa Monica’’, is required. 


named in bid) to be payable semi-annually at the Sea Cliff 
Bank in Sea Cliff. Maturity $500 yearly beginning five years 
from date. Certified check for 10% , payabie to the ‘Village 
of Sea Cliff,” is required. Bonded de t, including this issue , 
$47,500. Assessed valuation $1,317, 156. 


Shelby, Cleveland County, N. C.—Bonds Not Yet Sold.— 
Up to Oct. 9 no award had yet been made of the $100,000 
coupon water-works and sewerage bonds at not exceeding 
5% interest, offered without success (V. 85, p. 618) on Sept.2. 


Shiloh, Richland County, Ohio.—Bond Offering. —Pro- 
posals will be received until 12 m. Oct. 25 by P. Y. Barnes, 
Village Clerk, for the following bonds: 


$5,400 416 % omen Main Street mnprovemens assessment bonds. Ma 
a ae each six months from Sept. 1 1908 to Sept. 1 1917 
usive 
1,200 414 % coupon Main Street Improvement (village’s portion) pends. 
Maturity part each six months from Sept. 1 1908 to Sept. 


1910 inclusive. 
Denominations $100 to $500. Date Sept. 1 1907. Int- 
erest semi-annually at the village treasury. Bonds are 
exempt from taxation. Certified check for 10% of bid, 
payable to the Village Council, is required. Bonded debt 


this issue. Assessed valuation for 1907, $193,080. 


Soper Lake Drainage District (P. O. Vandalia), Fayette 
County, Ill.—Bonds Awarded in Part.—This district has 
awarded $3,784 6% coupon (with privilege of registration) 
ppg works-and- ditch-construction bonds dated Oct. 15 

1907 to local investors at par. These securities are part of 
an issue of $16,960, the remainder of which will be offered for 
sale in about sixty days by Albert & Matheny, attorneys for 
the district. Denomination $500. Date, day of issuance. 
Interest annually on March 1 at the Bank of Patoka, Patoka) 
Il. Maturity part yearly from 1912 to 1920 inclusive. gag 

South Cannonsburg School District (P. O. Cannonsburg), 
Washington County, Pa.—Bond Sale.—On Oct. 5 the $11,- 
000 5% school-building bonds offered or that day (V. 85, 
p. 963) were awarded to the First National Bank of Cannons- 





Sea Cliff, Nassau County, N. Y.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m. Oct. 
Clapham, Village Clerk, for $2,500 gold coupon shore-front- 
Interest (rate to be 


purchase bonds. Denomination $500. 


23 by G. Griffith 


Dakota County, 





burg for $11,025, the price thus being 100.227. 

South St. Paul School District (P. O. South’St.” Paul), 
Minn.—Bond Election 
Board of Education is considering the praise in. of calling 


Proposed.—The 








NEW LOANS. 


NEW LOANS. 





NEW LOANS. _ 








$35,000 
BOROUGH OF ROCHESTER 


BEAVER CO., PA., 
44% BONDS. 


The Borough of Rochester, in the County of 
Beaver and State of Pennsylvania, will receive 
bids until November Ist, 1907, at 7.30 p. m., for 
the sale of $35,000 of bonds to be issued by the 
borough aforesaid, in denominations of $1,000 
each, interest at four and one-half per cent (4 % %) 
payable semil- ——— on the — Gegs of Novem- 

er and May of each year, an ree from tax. 

Assessed valuation of sald ioe ts | $2,898 636. 
Thejtotal indebtedness, including the $35, 000 Is 
$70,100. Every bid must be accompanied by a 
check, certified, payable to the Secretary of the 
Town Councli of the Borough 
$100. Bonds ae bw after November Ist, 1923 

For any furt erinformation, address James W. 
Doneaster, Secretary, Rochester, Pa 

WILLIAM A. McCONNEL, Atty. 
Beaver, Pa. 








$591,000 
City of Minneapolis, Minn., 


SCHOOL AND PARK BONDS, 


Sealed bids will be received by the Committee 
m Ways and Means of the - a ~——s of 4s 

City of Minneapotie, Minnesota, 
the undersigned, THURSDAY ‘OCTOBER 24TH, 
1907, AT 2 O'CLOCK P. M., for the whole or 
any pers of the $441,000 00 ‘School bonds and 
== the whole or any part of $150,000 00 Park 

Said bonds bear Interest at the rate of four (4) 
per cent per annum, payable semi-annually, 
dated July 1, 1907, and payable July 1, 1937. 

The right to reject any or all bids Is reserved. 

A certified check for two (2) per cent of the 

ar value of the bonds bid for, made to C. S. 

ulbert, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed on application. 


h of Rochester ae ‘ 


875,000 


Borough of Torrington, Conn. 
44% BONDS. 


Fc my - proposals will be received by the Warden 

f the Borough of Torrington until the eo DAY 
OF OCTOBER, 1907, at seven o'clock, AK , for 
the purchase of $75, 000 four and one-half per cent 
-_ on bonds of the Borough of Torrington, Conn. 

© be | issued in accordance with the provisions 
tt a resolution of the General Assembly of the 
State of Connecticut, passed at the January 
session, 1907, entitled “Resolution Authorizing 
the Borough of Torrington to Issue Bonds.” 

Said bonds will be dated November 1st, 1907, 
and mature November ist, 1927, with Interest 
payable semi-annually on the first day of May 

and of November in each year, at the rate of four 
and one-half per cent per annum, at the office 
of the Treasurer of sald Borough. 

Each bid must be accompanied by a certified 
check for two per cent of the par value of the 
bonds bid for. Said bonds to be delivered to the 
successful bidders at such time and place as may 


The right ie reserved to reject ong ne all bids. 
No bid less than per. wal oo dere 
DAYTON, 
arden. 
Torrington, Conn., Sept. 1st, 1907. 


BONDS TO YIELD 
4.50% to 6% 


Our new 10-page circular, describing nearly 
forty issues of 
Municipal, Railroad and Public Utility 
Corporation Bonds 
ls now ready for distribution. 
personal interview. 
ASK FOR CIRCULAR NO, 846F, 


E.H ROLLINS & SONS. 
21 Milk St., Boston, Mass. 








nS Soe. CHICAGO DENVER SAN FRANCISCO 
BLACKSTAFF & CO. 

1332 Walnut Street 

4%.% TAX EXEMPT Purl ADSL OUTA 


BONDS 


T. W. STEPHENS & CO., 


2 WALL S8T., NEW YORE 





LIST OF SPECIALTIES ON REQUEST 
Knickerbocker Audit Co. 


45 William Street, 
CHAS GRISWOLD BOURNE, President 


Telephone Conneetions 





We suggest a 





235,000 


Town of Kearnv, Hudson Co., 
NEW JERSEY, 


Fire, School and Improvement Bonds. 
Sealed proeegels will be received by the —_ 
Council of the Town of Kearny, Hudson Count 
New Jersey, at the Town Hail, October 30t 
ioe? ae 8 p. m. for the purchase of the folowing 
$33. ‘00 fire Department Bonds. payable: 20 years 


te, 5 % interest. a 
62,000 School Bonds, payable 25 years from 


5% interest. 
150,000 Impfo vement Bonds, payable $30,000'an- 
amy , beginning 6 years after date,§5 % 
ber | Indebtedness with these is- $043 81961 et 
Total Sinking Fund "2 “114/441 08 
Net Indebtedness . . ° - $828 372 53 
Tax aviteptions 1907 $13 945,150. 00 
must be accompanied by’ a certified 
me, o "Ss 000, 
The cm - aemaaees reserves the right to reject 
on. or all b' 
‘or ar Information. if desired, address 
BURTON E. CANFI ELD, oe 
‘own Treasure 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, O. 
Municipal, 

County, State, 


and High-Grade Public Service 
Securities 
Correspondence Solicited 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Bullding, 
CINOUNNATI, 

















Estabiished 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY BON DS 


AND TOWNSHIP 
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an siestian to ates to the voters the question ") issuing 
$45,000 school-building bonds. 

Speers School District (P.O. Speers), Washington County, 
Pa.—Bond Sale.—This district recently disposed of an issue 
of $15,000 bonds. 

Stonewall School District No. 108 (P. O. Stonewall), Man. 

Debenture Ojjering.—Proposals will be received until to- 
day (Oct. 19) by James E. Turner, Secretary-Treasurer, for 
$18,000 5% debentures. Denomination $900. Maturity 
twenty years 

Summit Union School District, Siskiyou County, Cal. 
Bond Sale.—On Oct. 9 $9,000 school bonds were awarded, it 
is stated, to W. F. Johnston of Los Angeles for $9,239 60. 

Sunnyside School District, Siskiyou County, Cal.—Bond 
Sale.—Reports state that the Board of County Supervisors 
on Oct. 9 awarded an issue of $5,000 school bonds of this 
district to the Los Angeles Trust Co. of Los Angeles at 100.50. 

Tecumseh, Lenawee County, Mich.—Bonds Voted.—An 
election held Sept. 23 resulted in favor of a proposition to 
issue $29,000 sewer bonds. 

Terre Haute, Vigo County, Ind.—Bids Rejected.—All bids 
received on Sept. 30 for the $100,000 4% 10-20-year (op- 
tional) coupon bonds described in V. 85, p. 823, were re- 
jected. 

Bond Ojjering.—Proposals are again asked for the above 
bonds and will be received, this time, until 4 p.m. Oct. 21, 
by Chas. R. Duffin, City Comptroller. Denomination $1,000. 
Date Oct. 1 1907. Interest semi-annually at the Hanover 
National Bank in New York City. Certified check for $1,000 
is required. Purchaser to furnish bonds. 

Texarkana, Bowie County, Tex.—-Bonds Authorized.—It 
is stated that the City Council on Oct. 7 authorized the issu- 
ance of $20,000 street-im provement, $10,000 concrete-bridge 
and $10,000 sewer-system-extension bonds. 

Thermopolis, Fremont County, Wyo.—Bond O/fering. 
Preposals will be received until Nov. 18 by the Town Coun- 
cil at the office of F. C. Hank, Town Clerk, for the $50,000 
6% coupon water-works bonds voted (V. 85, p. 823) on Sept. 
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17. Denomination 


annually on Jan. 


$500. 


Date Dec. 1 1907. 
1 at the Chemical National Bank in New 


Interest 


(Vo. LXXXV. 


York City. Maturity Dec. 1 1937, subje ct to call after Dec. 
11917. Certified check or certificate of deposit for $1,000, 
payable to the Town Treasurer, is required. 

Toledo, Lucas County, Ohio.—Bond Election Proposed.— 
A proposition to call an election to submit to the voters of 
this city the question of issuing $150,000 Boulevard bonds 
is before the City Council. We are informed, however, that 
no action will be taken on this proposition for some time. 

Bonds Authorized.—The City Council on Sept. 16 passed 
ordinances providing for the issuance of the following bonds: 
$1,471 28 5% coupon Sewer No. 989 construction asse: ssment bonds. De- 

nomination $400, except one bond of $271 28. Maturity 
$271 28 on March 10 1908 and $400 each six months from 
Se pt. 10 1908 to Sept. 10 1909 inclusive. 

1,106 21 5% coupon Sewer No. 990 construction assessment bonds. De- 
nomination $300, except one bond of $206 21. Maturity 
$206 21 on March 10 1908 and $300 each six months from 
Sept. 10 1908 to Sept. 10 1909 Inclusive. 

The above bonds are dated Sept. 10 1907. 
annually at the City Treasurer’s office. 

Bonds Authorized.—On Sept. 30 the City Council passed 
ordinances providing for the issuance of the following bonds: 
$1,755 97 5° coupon alley-improvement No. 27 assessment bonds. De 

nomination $180, except one bond of $135 97. Date Oct. 1 
1907. Maturity $135 97 on March 1 1908 and $180 each 
six months from Sept. 1 1908 to Sept. 1 1912 inclusive 

641 995° coupon Bush Street paving No. 2 assessment bonds. pe. 

nomination $65, except one bond of $56 99. Date Sept. 
1907. Maturity $56 99 on March 1 1908 and $65 each a 
months from Sept. 1 1908 to Sept. 1 1912 inclusive. 

3,626 45 5% coupon North Twelfth Street paving No. 1 assessment bonds 
Denomination $370, except one bond of $296 45. Date 
Oct. 8 1907. Maturity $296 45'on March 8 1908 and $370 
each six months from Sept. 8 1908 to Sept. 81912 Inclusive. 

Interest semi-annually in March and September at the 
City Treasurer’s office. 


Toppenish, Yakima County, Wash.—Bonds Voted.—This 
city on Oct. 7 authorized the issuance of $4,000 town-hall 
and $2,000 street- -improve ment 10-20-year (optional) bonds 
at not exceeding 6% interest. The v ote was 68 to 20. 

Torrington, Litchfield County, Conn.—Bond Ojfering. 
Proposals will be received until’7 p. m. Oct. 21 by Wm. H. 
Dayton, Borough Warden, for $75,000 444% coupon bonds. 
Authority a resolution of the General Assembly passed at the 
January session 1907. Date Nov. 1 1907. Interest semi- 





Interest semi- 








MISCELLANEOUS. 


'NVESTMENTS. 





“WE ARE IN VERY GREAT NEED 


of telephone girls’’, walls a manual operating company, in a letter to us. 
where you have recently replaced manual boards with automatic so that we can get in touch 


with them 


“WE MUST HAVE GIRLS 





from somewhere.” 


We sympathized with the company, told them where we thought they might 


be able to get some girls; but we suggested the 


AUTOMATIC SYSTEM AS THE SOLUTION 


of their problem, which is becoming a common one among manual companies. 
When you do, remember that the Automatic dispenses with girls, saves money, 
Automatic equipment has been adopted in the follow- 


countered it yet? 


makes moncy, and gives the best service. 


ing citles: 


Aberdeen, S. D. 
Akron, Ohio. 
Allentown, Pa. 
Auburn, Me. 
Auburn, N.Y. 
Battle Creek, Mich. 
Beaver Falls, Pa. 
Bellingham, Wash. 
Berkeley, Cal. 
Billings, Mont. 
Butte, Mont. 
Gadillac, Mich. 
Champaign, lil. 
Ohicago, Ill. 
Cleburne, Texas. 
Columbus, Ga. 
Columbus, Ohio. 
Dayton, Ohlo. 


Denver, Colo. 
Dowagiac, Mich. 
El Paso, Texas. 
Emaus, Pa. 

Fall River, Mass. 


Grand Rapids, Mich. 


Hastings, Neb. 
Havana, Cuba. 
Hazleton, Pa. 
Holland, Mich. 
Hopkinsville, Ky. 
Houston, Tex. 
Jonesboro, Ark. 
Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Neb. 

Los Angeles, Cal. 
Manchester, Iowa. 


AUTOMATIC 


Van Buren and Morgan Streets 


Marianao, Cuba. 
Marion, Ind. 
Medford, Wis. 
Miamisburg, Ohio. 
Mt. Olive, Ill. 


New Bedford, Mass. 


Oakland, Cal. 
Ocean Park, Cal. 
Omaha, Neb. 
Pentwater, Mich. 
Pontiac, Ill. 
Portland, Me. 
Portland, Ore. 
Princeton, N. J. 
Richmond, Ind. 
Riverside, Cal. 
Rochester, Pa. 
Rushville, Ind. 


ELECTRIC CoO., 





vcan vou sass] HUNT, MANN & SALTONSTALL 


Investment Securities 


60 STATE STREET 
BOSTON 


R. L. DAY & CO., 
BANKERS, 


Have you en- 


San Diego, Cal. 
San Francisco, Cal. 
Santa Montca, Cal. 


Saskatoon, Sask., Can. 35 Congress Street, 37 Wall! Stree 
Sioux City, lowa. 
South Bend, Ind. BOSTON. NEW YORK. 


Spokane, Wash. 
St. Mary’s, Ohio. 
Tacoma, Wash. 
Toronto Junction, Can 
Traverse City, Mich. 
Urbana, Ilinols. 
Van Wert, Ohio. 
Walla Walla, Wash. 
Wausau, Wis. 
Westerly, R.I. 
Wilmington, Del. 
Woodstock, N. B.,Can. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND CITY TAXES 





Blodget, Merritt & Co, 
BANKERS, 


CHICAQO, U.8. A. 60 State Street, Boston 





36 NASSAU STREET, NEW YORK. 





CHICAGO, 





Monadnock Block. 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 


(New York and Iilinois.} 


NEW YORK, 


Broad Exchange Building, 
25 Broad Street, 


SAM FRA#CISCO, 
787 Market Street. 


LONDON, ENGLAND, 


718 St, Swithin’s Lane, E. C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bidg. 


STATE. CITY & RAILROAD BONDS. 


MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 


BONDS. 
8x La Salle Street, Chicago. 


BONDS wit.ct COUPONS 
WITHOUT 
with steel-plate borders, or lithograpked, or part- 
ly princed fram type. Ifthe latter, then can be 


| DELIVERED IN FEW DAYS 


Certificates engraved !n best manner, or partly 














lithozraphed and partiy printed 











| ALBERT 5, KING & CO.,206 Braadway, N.Y. 











UMI 








. 





UMI 


Oor. 19 1907. } 
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annually at t the office of ‘the Borough Tres asurer. Maturity 
Nov. 1 1927. Certified check for 2% of bonds bid for is 
required. 

The official notice of this bond ofjering will be found among 
the advertisements elsewhere in this Department. 


Upland, Franklin County, Neb.— Bonds Dejeated.—The 
election held Sept. 24 resulted in the defeat of the proposition 
to issue the $10,000 6% 5-20-year (optional) water bonds 
mentioned in V. 85, p. 752. 

Upland School District, San Bernardino County, Cal.— 
Bond Offering.—Proposals will be —. until 11 a. m. Oct. 
28 by the Board of County Supervisors for $30,000 5% gold 
coupon (with privilege of registration) school-house and lot- 
purchase bonds. Authority Sections 1880 to 1888 inclusive, 
Political Code. Denomination $1,000. Date Sept. 23 1907. 
Interest annually at the County Treasurer’s office in San 
Bernardino. Maturity $2,000 yearly on Sept. 23 from 1917 
to 1931 inclusive. Bonds are tax-exempt. Certified check 
for 5% of bid, payable to the Chairman Board of County 
Supervisors, is required. Total debt, this issue. As- 
sessed valuation for 1907, $609,060. Charles Post is County 
Clerk and ex-officio Clerk of the Board of County Supervisors. 

Utica, Oneida County, N. ¥.—Bond Ojfering.—John J. 
Bannigan, City Treasurer, will offer at public auction at 12 m. 
Oct. 25 $8,000 4% public-improvement bonds. Denomi- 
nation $1,000. Date Oct. 15 1907. Interest semi-annual. 
Maturity $1,000 yearly on Oct. 15 from 1927 to 1934 inclu- 
sive. The successful bidder will be requred to deposit a 
certified check on a national bank or New York State bank 
or trust company, and payable to the City Treasurer, for 1% 
of the amount of bonds bid for. 

Bonds Awarded in Part.—Local papers report that of the 
$145,000 school-building and the $95,000 delinquent-tax 4% 
registered bonds offered on Sept. 3 (V. 85, p. 486), $15,000 
of the former issue, maturing $7,500 on May 1 in each of 
the years 1908 and 1909, were awarded on Oct. 15 to Mrs. 
S. B. Eagan of Buffalo at par and accrued interest. 

Warren Township, Huntington County, Ind.—Bonds No 


for $35,531 76 4% 10-year gravel-road bonds offered on that 
day by the County Treasurer. 


| Watertown, Middlesex County, Mass.-—Note Ojjering.— 
Reports state that proposals will be received until 3 p. m 
Oct. 22 by Charles W. Stone, Town Treasurer, for the dis- 
count of $50,000 notes issued in anticipation of taxes. De- 
nomination to suit purchaser. Maturity April 20 1908. 


West Bend, Washington County, Wis.—Bonds Voted.— 
An election held recently resulted in a vote of 255 to 42 in 
favor of a proposition to issue $25,000 water-works bonds. 

White River School Township, Johnson County, Ind.— 
Bond Sale.—Of the $32,000 4% coupon sechool-building bonds 
offered on Sept. 20 (V. 85, p. 753), $22,000 were awarded to 
the Franklin National Bank of Franklin at 102 and $10,000 
were awarded to local investors. Maturity $2,500 each six 
months from Feb. 15 1908 to Aug. 15 1913 inclusive, $1,000 
on Aug. 15 1914 and $1,000 on Feb. 15 1915. 

Wildwood, Cape May County, N. J.— Bonds Not Sold.— 
We are advised that the $65,500 municipal-improvement 
bonds offered on Oct. 15 were not sold. For description of 
these securities see V. 85, p. 885. 

Winston-Salem, Forsyth County, N. ©.—Price Paid jor 
Bonds.—We are advised that the price paid for the $85,000 
street-improvement , $35,000 water-main-extension and the 
$30,000 sewerage-system-improvement 5% 30-year coupon 
bonds recently awarded to the Wachovia Loan & Trust Co. 
of Winston-Salem (V. 85, p. 965) was 100.25 and accrued in- 
terest. 

Yonkers School District (P. O. Yonkers), Westchester 
County, N. ¥.—Bond Sale.—On Oct. 10 $109,000 414% regis- 
tered school-building bonds were awarded to N. W. Harris 
& Co. of New York City at 105.561 and accrued interest. 
Following are the bids: 

N. W. Harris & Co., N. Y 1|R. L. Day & Co., New York_102.089 


~-105.56 
Kountze Bros., New York ...1038.57 | Blodget, Merritt & Co., Bos.101.58 
Wadsworth & Wright, N. Y_103.18 |O’Connor & Kahler, N. Y_..100.858 


Authority Chapter 543, Laws of 1899. Date Oct. 1 1907. 
Interest semi-annual. Maturity $10,000 yearly on April 1 
from 1957 to 1966 inclusive and $9,000 on April 1 1967. 
Bonds to be delivered Oct. 25 1907. 





Sold.—Reports state that no bids were received on Oct. 10 











INVESTMENTS. 


MISCELLANEOUS. 





H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 


PUCLIC SERVICE CORPORATION 
BONDS. 


annonces SUN GUS Sense. Gl 


ATLANTIC 


T -« Trustees, in conformt 


Total Marine Premiums 


Premiums on Marine Ris 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


ty with the Charter of the Company, submit the following statement of Us ajfairs 
on the 31st of December, 1906. 


ks from ist January, 1996, to 31st December, 1906...... $3,190,241 67 
»t marked off Ist January, 1906..........---.--.0------ 582,191 98 


"$3,772 433 65 





. : Premlums marked off from 1st January, 1906, to 31st December, 1906.......... , ~ $3, 3,089,71 7143 32 
Behe Coffin & Burr Interest received during the yoar.....--.----.-.-------- $356,457 98 
’ Heme; Tens TASS. SO TAGE. 66 cc cccncccecceecentns _ 125,501 85 $481,959 835 
" Se 
i Losses palfd during the year which were estimated in 1905 
N Vi EST MENT BONDS. and proviens yee cha team Bee KI ED 
Losses occurred, ¢& timated and pé aid in 1906.-..-.-._-- 009,224 32 ; $1,319,041 46 
A] C an 
, Be Ps cndendedockucudce $107, 176! : 
State Street, PTS conc wsixesvcssones 150,190 7 257,367 31 


BOSTON. 


Returns of T’remiums-. 
cpense inc luding off 
j newspapers 











ERVIN & COMPANY, [ios ascitic. 


her Re al Estate and 








hi 1s the following Assc 


$1,061,674 15 
~ $62,411 11 


icers’ salaries and clerks’ compe nsation, sta- 
s, adv ertisements, ete a taeiglia indltnciat saitialas .- $344,098 27 


‘Bank and other Securities----- $5,697,108 60 


of New York Stoc M City, 
>: fase 700,966 67 





~~ $4,299,000 00 
75, ¥,000 00 


a Exchange Place 
4,374,000 00 





BANKERS claims due the Company- aed an deeien State 
“ Premium notes and Bills Receivable 2 7 1,191,974 88 
Members) °°" York Stock Exchange, Ca - ate - —— ar eles - rs - pay mere under — . a in neeen 271, 142 na 
(Philadelphia Stock Exchanges, Cas e nie as Ba eee 
BONDS FOR INVESTMENT. SNE asset nttncceinin ener , 
43 Exchange Place, Drexel Building, A dividend of Six per cent Interest on the outstanding certificates of profits will be pald to the 
- holders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. ‘ 
New York Philadelphia, rhe outstanding certificates of the issue of 1901 will be redeewicd and paid to the holders thereof, 
cr their lecal representatives, on and after Tuesday the fifth of February next, from which date 
all int sore st thereon will cease. The certificates to be produced at the time of peymens. and pees 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
F B SH E R MAN & co year ending 31st December, 1906, for which, upon application, certificates will be issued on and 
y : *| after Tuesday the seventh of May next. 
. By order of the Board, 
MUNICIPAL G. STANTON FLOYD-JONES, Secretary. 
AND BONDS TRUSTEES. 
CORPORATION GUSTAV _AMSINCK, HERBERT 1. GRIGGS, ii. MOO 


reece a. BACON, 
IN BACH 


205 La Salle Street, CHICAGO WILLIAM B. BOULTON, 


VERNON H. BROWN 
WALDRON P. BROW 





INVESTMENT BONDS 


Lists upon request. 


Denison & Farnsworth, 


bd BOSTON 
CLEVELAND and PHILADELPHIA. 


GEORGE C. CLARK, 


RIC HARD H. EWART, 





JOSEPH H. CHAPMAN, 
CLEVELAND H. a 


Rico LAS F. | PA 
HENRY PARISH, 
DALLAS B 

GEORGE w. ‘QUINFARD, 


RAVEN, 
JOuN L. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SOHWAB, 
WILLIAM A. STREET. 


NT A. GRISCOM, 


N, FRANCIS H. LEGGETT, 
CHARLES D. LEVERICH, 
L E ANDER N. _— 
GEORGE H. MAC 
CHARLES H. MARSHALL, 


A. A. RAVEN, Prestdent. 

CORNELIUS ELDERT, Vice-Prestdent. 
JAMES L. LIVINGSTON, 2d Vice-Prestdent, 
SANFORD E. COBB, 3d _Vitce-Prestdent. 
CHARLES E. FAY, 4th Vice-President. 
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Trust Companies, 





Mercantile Trust Co. 


St. Leuis, Mo 


Member St. Louls Clearing House Association 


Capital and Surplus, $9,500,000 


FESTUS J, WADE WM. MAFFITT> 
President. ‘Treasurer 


Commenced business Nov, 16, 1899 
RESOURCES 
| Nov. 16, 1899 





$1,667,051 19 
| Nov. 16, 1900 





$4,429,448 02 


Nov. 16, 1901 
$11,780 418 95 


Nov. 16, 1902 
$21,882,734 64 


| Nov.16, 1903 $21,756,471 73| 
| Nov. 16, 1904 $26 508,716 93 | 
| Nov. 16,1905 $27,292,163 57 ‘| 




















| Nov. 16, 1906, $27,984,599 63 } 





The Froof of Good Service is Constant Growth 





CENTRAL 
TRUST COMPANY) 
OF ILLINOIS, 


CHICAGO 


Capital, ese 2 2 ® $2,000,000 
Surplus and Profits = 900,000 


“HARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUL, Vice-President. 


WiLiaale RK. DAWES, 
D. SKINNER, Asst. Caaitet 
jt. Cashier. 


WILLIAM W: GATES, 
. MANG ‘Seerctary. 
SALUULAM McDOW ts DOW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard “Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals or 
Corporations, 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 

Safes to Rent in Burglar-Proof Vaults. 


F. . MORRIS, President. 

W. N. ELY, 1st Vice-President. 

A. A. JAC KSON, 2d Vice-President 

C.J. RHOADS, $d Vice-Pres. and Treasurer. 

EDWARD 8. es Secretary. 
ANAGERS: 

~ py B. yy 





Hartman Euan, 


John A. Brown Jr jt Spe 

Benjamin \V. Richards} Augustus sb. "jutliiard 
John B Garrett, tdward J. Berwind, 
William H. Jenks, Randal Morgan, 
William hi. Gaw, Edw. T. Stotesbury, 


Francis |. Gowen, Charles E. Ingersoll, 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall, n, B. Coxe, 
Issac Hi. Clothier, E. C. Felton. 
Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
GOST acnndacamnndidininnaiven $1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 


HAS, P, LINEAWEAVER, Sec. & Asst Trust Officer 


DIRECTORS. 


Richard Waln Metrs, 
Clement B. Newbold, 
Jobn W. Pepper, 


Eekiey B. Coxe Jr~ 
Edwia S. Dixon, 


Eugene L. Filtson, Wi liam F. Read, 
Joseph C. Fraley, Frank Samuel, 
Harry (, Francis, Adam A, Stull, 
Henry L. Gaw, Jr., Edward D. Toland, 


dioward s. Graham, 


Joseph R. Wainwright, 
Samuel I’, Houston, j D. Winsor. 





| Transacts a General Trust Co Business. 


OFFICERS. 
LIVER C. FULLOR President. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 

| Banking Business 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under Railroad and other Mort- 

gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
to act as Executor, Guardian, Ad- 
ministrator and tee. 

DIRECTORS. 

PHILIP STOCKTON, President. 
Charles F. Adams 2d, 
Orlando H. Alford, 
F. Lothrop Ames, 
John S. Bartlett, 
Charles E. Cotting. 
Alvah Crocker, 
Livingston Cushing. 
George A. Draper, 
William F. Draper. Charles A. Stone, 

Wilimot R. Evans, Galen N. Stone, 

| Frederick P. Fish, Gece A. Shaw Jr., 

Robert F. Herrick. athaniel Thayer, 

nee L. Higeinson, Henry O. Underwood 
Henry C. Jackso W. Seward Webb. 

Sidney W. Winslow. 


Andrew W. Preston. 
Richafd S. Russell. 
Howard Stockton. 











Boston Safe Deposit 


AND 


Trust Company 


BOSTON MASS* 


Transacts a General Trust and|<co 
Banking Business. 
Interest Allowed on Deposits Subject to Check 





Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 





CHARLES E,. ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G, E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A, FENN, Sec. &Mgr.Safe D.D't. 
H, D. HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


“Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
— — PRorits}*® 500,000. 


A eee FINANCIAL AND FIDUCIARY 
USLNESS TRANSACTED 








ECTORS 
| Jo! ohn I. Beggs D. R. Francis R. J. O'Reilly, MD 
is Wilbur F. —_ a Gehner Henry W. Peters 
James E. oifman H. Clay — 
| Seureny Carleton , H. Huttig J. Ramsey 
Charles Clark Breckin’ge Jones James E, uni th 
| Horatio N. Davis W. J. McBride Robt. H. Stockton 
| John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D. Orthwein 
| OFFICERS 
of the Board 


JULIUS 8S. WALSH, Chairman 

BRECKINRIDGE JONES, a t 

JOHN D. DAVIS, Vice- 

SAMUEL E. HOFFMAN, Vice-President 
Secretary 


JAMES E, BROCK, 
HUGH R. LYLE, Asst. ry 
| HENRY C. IBBOTSON, Asst. Secretary 
| ois W. i Aaa Asst. = 


CHARLES LK 
WILLIAM G. LACKEY, Bond Ofticer 
WM. McC, MARTIN, Asst, Bond Officer 
BENNETT, Real Estate Oftice 
GEO. YANGSLAND. Asst. Real Estate Ofticer 
| ©. W. MORATH, Safe Deposit Officer 


‘WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capita', - - --- 
Surpius, - - - - - 





$500,000 
100 ,000 


Buys and Selis 
High Grade Investment Bonds. 


FREDERICK KASYEN, Vice-PresKdent. 
GARDNEK P, SHICKNEY. Treasurer. 
ERED. C. BEST. Seerctarv 


OLD COLONY 
TRUST Co. 


BOSTON, MASS. 
Capita! and Surplus, $7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJR., - - - - Chairman 


Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charies F. Ayer, Charlies 5. ellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Sameeaee , og 

T. Jefferson Coolidge, Richard O. ne. 
Charles E, Cottung, Robert J. Paine, 2d, 


Plilip Dexter, Philip L. 
Eben 8. Draper, 
Frederick P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 
Authorized to act as executor and to receive and 
hold wg or property im trust oc on deposit from 
Courts = or —— Executors, Administrators, 
en jans, ‘trustees, Corporations and 
tthe,” 
Also acts as Trustee under M ortenqes was as Transfer 
Agent and. Registrar of Stocks and Bon 
laterest Allowed on re Subject ‘i Check. 


Stephen M, Weld, 
Charles W. Whittier. 





ERS. 
DAVID R. WHINY, eresident 








CHARLES H, Vice-President. 
CHA a : Aye, Vice-President. 
BRANKLIN HAY Vice-President. 
JAS R, HOOP: yA 
HENRY N. 
‘ - # K N ost .tige &Treas, 
Tt . Treasurer. 
+. + “FRANCIS R. JEWETT, Trust Onticer 
pwitiam OF en 
Prederick P. Fish, 
Nivea 1s Bowdii Morris Gra; 
Charles F’. ra : |. Franklin Haven, 
Alexander Cocirane, James J:, Hooper, 
“Edmund D. Codman, James M. Prendetgast, 
IT, Je Coo: George S. Siisbee 


iferson .* 
Charles ie Dalton, - + (Lawrence 
George Dexter, z 


William Farnworth, Da R. Whitney 





Maryland Trust Co, 


BALTIMORE. 


CAPITAL, = = 


DIRECTORS 
Josiah L. Blackwell Grier Hersh, 

i. C George C, Jenkins, 
Joshua Levering, 
Oscar G. Murray, 

h R. ard, Henry F. Shoemaker, 

Bo owell Griswold Jr., James Speyer, 

A. Barton Hepburn, Douglas M. Wvlle. 
John T. le L. S. Zimmerman 
OFFICERS 
GRIER HERSH..........-. President 
L. S. ZIMMERMAN_...-.2d Vice-Prest. 
CARROLL VAN NESS..---- Treasurer 
JERVIS SPENCER Jr-..- Asst. Treasure 
IVAN SKINNER ....-. Asst. Secretary 





$2,000,000 





— — 
NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. ° 


320 Pages. 
PRICE, TWO DOLLARS. 


Commercial & Financia! Chronicle, 
7616 Pine Street, New York. 





William D. Marks, Ph. 8.0.5. 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LICHT WORKS, 
ELECTRIL RAILWAYS, VIL MUTOR CARS. 


623 Pavk Row Bidg. New York City, 





R. L, SMITH, Ass't Secretary 


Experienced in Municipal Causes. 





UMI 





Ga u@Q am 


a te et te Ot it Pt ee 








JMI 
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Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8, 








OFFICERS: 
EDWIN GOULD ° President 
WILLIAM H, TAYLOR, 1st Vice-President 
GHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 3d. Vice-Pres, and Treas, 
WILLIAM M, LAWS, ..* Secretary 


-— SURPLUS AND'UNDIVIDEDiPROFITS, . ‘ ° 








Harry Bronner, Edward T. Jeffery, 
Pranklin Q. Brown, Winslow 8. Pierce, 
Robert C. Morton F. Plant, 
Edmund C. Converse, Diek 8. Ramsay, 

Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 

A. Goepel, William H. Taylor, 
Edwin Gould, Edward B. 

Prank J. Gould, John P. Truesdell, 
George J. Gould, BE. ¥. C. Young. 


* trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
No. 100 WEST 135TH STREET. 
THIRD AVENUK & 148TH STREET. 





CHABLES T. BARNEY, President. 
FRED'K L. ELDRIDGE, lst Vice-President. 
JO8EPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
PRED’K GORE KING. B8ec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 


urer 
ARCHIBALD G. KING, Asst. Treas. 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. 1. 





OCA PITAL: .cccccccccccsccccscccccccccce $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 470,000 
2 DIRECTORS: 
Ro: ‘a Rowland G. Haza’ 
Robert HB, t Goaaara. dnieh” 


Newson W. 
Sam 


William Binney, iter R. lender, 
} I ae | BW n, Gilbert 
ard D. Pearce, Bd ward Holbroo! 





John C. Pegram, 
Lyman B, Goft, 
Saenett J. ane Prosten 


PRESTON H. OARDNE STrust ¢ ficer. 
CYRUS BK LAPH Asst, a 
orn EB. WILLIA 





e0’y. 
NEY L. SLADER. Asst. bec'y. 
VALTER G. BROWN, Asst. Sec’y | 


_ Ernst Companies. 


United States Trust bampany Af Jew York, 


45 and 47 Wall Street. 
CAPITAL, eee er, ee, ee a a 








$2,000,000.00 
$13,013,709.14 


This Company acts as Saseutte, Administrator, Guardian, 
other recognized Trustee, Court Depositary and in 


trust capaciti 
is  % interest at ‘ourrent rates on note. — 
olds, manages and inves 'e les and o 
corporations and individuals. money, secu 8 er property, real or personal, for estates 
EDWARD W __ SHELDON, President JOHN § 
WILLIAM M. KINGSLEY: Second Vice-Pres, HEN AE ROWN Vice-President. 
ae oom sSTER, Asst. Secretary. CHAR ‘ES "A. YARDS. SBS ta. Asst Secretary 
TRUSTEES. 


JOHN A. STEWART, Cngtemen of the Board. 
William H. Macy Jr., | James Stiliman, Lewis Cass Ledyard 


Bayard Coens. William D. Sloane, John Claflin, Lyman J. Gage, 
Gharies S. Smith Gustav H. Schwab, John J. Pheips, Payne. Whitney. 
Willlam Rockefeller, Frank Lym John S. Kennedy, Edward W. Sheldon, 
Alexander E. Orr George Vietor, e D. ht — a Chauncey Keep, a 

eorge L. es. ead 








BANKERS TRUST 
COMPANY, 


7 Wail Street, New York. 


Capital S {,O00,000 Surplus $500,000 
Undivided Profits, $926,000 


DIRECTORS. 
FREDERICK T. HASKELL., EDWARD F, SHINE, 
be i mg trust & Sav: Pres, Ist Nat. B’k, Kansas Cit 


A, BARTON HEPBURN, JOHN FL OMPSON, 
SRS ee, GILBERT G. THORNE, 

THOMAS wW. npwnconate k.'N.Y. 
24 Vice-President. EDWARD TOWNSEN ND, 

GATES w. McGARRAH, i hm me & Traders’ Nat. 

echanics’ Nat. B’ 
EDGAR be MARSTON, gn yy Bank, 
ers, New York, New York. 
GEO. w.. PERKINS, SAMUEL WOOLVERTON, 
Pres, Gallatin Nat. Bank, N.Y. 


J. P. Morgan & Oo., B’kers, N.Y. 
WILLIAM H. PORTER EDWARD F. C. YOUNG 


Chemical Nat. Bank, N.Y. Pres, ist Nat. Bank. Jersey Oity 
DANIEL G. REID, 
Vice-Pres. Liberty N at. Bx, N.Y 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


4. F. THOMPSON ois OFFICERS. T. W. LAMONT 
0. E, POMEROY E. ©. CONVERSE B. STRONG JR. 
PRESIDENT : 
H. W. DO DONOVAN F. N. B. CLOSE 
ASSISTANT 


‘ANT TREASURER TRUST OFFICER 


STEPHEN BAKER, 
Pres. Bank of = Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, 
New York. 
JAMES G. CANNON 
ice-Pres. Fourth Nat. Bk. N Y 
EDMUND C. CONVERSE, 


HENRY. P. DAVISON 
Pres. First Nat. Bank, N.Y 


WALTER E. FREW, 
Vice-Pres.€orn Exch. Ba., N.Y. 


ARY 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. 8th Ave. & 125th St. 








Issues Foreign and Domestic Letters of Credit. 
Acts in all fiduciary capacities. 











1 
2 Pays Interest on Deposits Subject to Check. i 


CAPITAL and SURPLUS, $6,000,000. = 





THE AUDIT COMPANY 
OF NEW YCRK, | 


ORGANIZED 1897. 








NEW YORE: | 
43 Cedar Street. 
LADELPHIA, CHICAGO, | 
oe: NEW ENGLAND OFFICE: 

Easton Bid ag.. 18 8 State Sis: BOSTON | 
Frick Bids. Fi ON’ » PA } 
- sLMO} | 
- promod Scakien | 

WILLIAM A. NASH, JOHN 3 Je celal a atte 

GEOR GE W. 


Vice ASF 
‘EDWARD T. PERINE, Gen" i Mer. and Treas. 
Cc. RICHARDSON, ‘Assistant Treasurer. 

This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
pared in behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, ‘tn strict confidence. 
The Company also devises and installs Money- 
Saving Sys..ms of Keeping Accounts. 











GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street. 
MONTREAL—-2ank of Ottawa Building. 


‘ 
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Cotton. 


— Financial. ‘ 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Kawecute Orders for Future Delivery 


COTTON 
i and New Orleans 
Also orders for 








ESTABLISHED LN 1856, 


At the New York, Liv 
Cotton Exchanges, 


( OF FEE 
At the New York Cotee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COVFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
a 








an 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


Koom 52, Cotton Exchange Building, 
NE w YORK, 


LEHMAN, STERN & Co, ‘Limited. New Orteans, La, 


LEHMAN BROS. 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanyes, New York, 


Cray rs executed on the above Exchanges, as well in 
ew w Orle ana, C uicago s and d toretan markets. 


Siegtr. ouies & oe 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., . 


CO!TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted tn the New Orieans, New . 
Liverpool and Llavre Markets. 


WILLIAM RAY & CO.., 


SUCCESSORS TO 
COPELAND & CO.,, 





GEOQ., 


COTTON BROKERS, 
43 Cotton Exchange, New York, 
Orders for future delivery contracts exeented on 
the New York ee Cotton Eychanees. 


ry - 

R. HL, ROUN 1 REE & CO., 
Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON E XCHANGE _BUIL DING, 

NEW YO! 

ROBERT MOORE & co., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX- 

CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE 





SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


onpE FOR FUTURE DELIV ERY wy D 
IN at 4 OBLE ANS, NEW i K AN Hi 
KRPOOL MAKK ET 





EVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 


CHICAGO cITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


{ESTABLISHED 1866, 


Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 500 Fifth Avenue 
NEW YORK 


RAILROAD BONDS 





Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA, 
AND 
Cotten Exchance Building, NEW YORK, 
141 Milk Street, BOSTON, MASS, 








Bremen Correspondents, INMAN & CO 


CRAIG & JENKS, 
Lord's Court Building, 
27 William “treet, - NEW YORK 


Cotton Merchants. 
NEW YORK cor TON ©XCHANGE 
COTTON EXCHANGE 
K OrER E EXCHANGE 
}CHIC AGO BOARD OF TRADE 
ILAVERPOOL COTTON ASSOCIATION 
Future Delivery Orders Executed on above Exchanges 
Liberal Advamwes Made ov Coton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co., La. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for futs ure delivery executed in New Orleans 
New York and Liverpool. 
_U Ideral advances made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 


Members of N. Y. and New Oriean Cotton Kxuchanges 
and Liverpool Cotton Association. 











GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, New Yorx. 





Wm P Quentell Russell R, Coats 


QUINTELL & COATS, 


COTTON BROKERS, 
S82 Beaver a. - = «= New York 


O) 


Members N.Y. Cotton Exchange. 
Associate Members Liverpoo! Cotton Association. 





Hinancial. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 


F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


Hich-Grade Investments. 





Members of New York and Boston Stock Exchanges 





\Mecabtenes 1553, | 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW VORK STOU K EXC HANGE,. 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchanze. 


Bonds, Stocks, Cotton, Grain. 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 

30 Broad St... - New York. 
Members of N. ¥. and Philadeiphia Stock ‘-xchanges, 
New York, New Orieans and Liverpoo! Cotten 
Exchanges, New York Cojiee Exchange 

and Chicago Board ot frade 





Cotton. | 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Bostou, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


LIVERPOOL CORRESPONDEN" 
FEEDERIC ZEREGA & CO. 


BREMEN CORRESPONDENTS 
McFADDEN BROTHERS & CO 


ESPONDENTS: 
D’LMPORTATION ET DE COMMISSION 








HAVRE OORRESPOND 
SOCIETE 























Ae 


ten 


aatese RTD Ho 








WARREN L. GREEN, PRESIDENT 

D. E WoopdHuLt, Vice-PRESIDENT 
JOSEPH FLEMING, VICE-PRESIDENT 
CH45.L. LEE, TREASUER 
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NEW YORK TRANSIT CONDITIONS. 

It is a curious commentary on the rapidity with 
which city rapid transit facilities have been developed 
that it is exceedingly difficult to obtain a satisfactory 
method of calculating future growth. This is espec- 
ially true in New York, where the curve representing 
traffic gains has been bending upwards at a surprising 
rate since the subway was opened for traffic. Sys- 
tematic and careful efforts to appraise future passenger 
business in New York City are therefore worthy of 





some study, and the 1906 report of the Board of Rapid | 





Transit Commissioners, which has now been super- | 
| stations in upper Manhattan handled nearly 8,500,000 


seded by the Public Service Commission, First Dis- 
trict, contains an important contribution on the sub- 
ject. It is unfortunate, from a news view-point, that 
the results of the study should appear eight months 
after the termination of the period covered; but the 
thoroughness with which the report was prepared ex- 
plains and excuses the delay. 

The total number of passengers carried in the sub- 
way during 1906 was 149,778,370, as indicated by 
ticket sales; the average number carried during a month 
was 12,466,786, and the maximum number carried on 
a single day was 605,246. This yearly traffic is about 
29% greater than it was in 1905, and the present in- 
crease is at a rate which will very quickly utilize the 
maximum capacity of the subway in rush hours. 
With a view to determining the rules that govern 
these increases, the Commissioners present a graphic 
chart which assumes all the boroughs grouped into one 
great population centre, and which records the total 
number of paid passengers traveling on surface lines, 
elevated and subway, from the beginning of 1901 
until the close of 1906. The tendency here shown is 





a curve of travel which increases with substantial 
uniformity through 1905, and then in 1906 takes a 
more rapid rate. While the average increment for the 
four earlier years was some 63 million passengers a 
year, in 1906 it ran up to nearly 110 million. The 
Commission finds it impossible to determine whether 
this large additional number of riders is due to an in- 
crease in the population or in the number of rides per 
capita, but is disposed to assume that population in- 
crease is the ruling cause. 

The growth of travel in the boroughs separately has 
not always been parallel with that in the whole city. 
During 1902 and 1903 the increases, in proportion to 
population, were practically uniform in each borough; 
during 1904 and 1905 there was a loss in the rate of 
increase in Manhattan and a corresponding gain in all 
the other boroughs, but especially in Brooklyn; 
occasioned, perhaps, by the interference with travel 
in Manhattan due to the building of the subway, and 
to a temporary migration of some of Manhattan’s 
population to other boroughs. But in 1906 there was 
a notable increase in the whole city; Manhattan gained 
more than was lost in 1904 and 1905, while at the same 
time all the other boroughs made material gains. 
Much of the growth in Manhattan was in the region 
at the northern end of the island, not readily accessible 
before the subway was built, and it is surmised that 
there may have been a migration back again—the 
reverse of the 1904-1905 movement. The subway 


passengers in 1906. 

From such data the Commiss on proceeds to forecast 
New York’s future rapid transit needs in a highly 
interesting manner. Whether the calculations are too 
high or too low cannot be determined from analogy to 
any other city in the world, and the only workable 
expedient has been to obtain a curve for population 
increase and then a curve for per capita riding (which 
is increasing at a surprising rate) and combine the two. 
As the population of New York City has tended to 
increase with cumulative rapidity, with only a few 
relative slackenings ever since 1800, it is evident that 
the conditions which the city will have to solve if the 
curve be continued at approximately the same rate 
for ten years more, are neither vague nor remote, and 
there is need of the best intelligence and the most per- 
sistent effort if the transportation system of 1916 is 
to be made even tolerably adequate to the city’s needs. 
The Commission does not attempt to carry its theoretical 
studies beyond the year 1916. What provisions are to 
be made for the teeming multitudes of 1926 or 1936, 
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the retiring board does not attempt to advise; the task 
of the next decade is as great as can just now be borne. 
But the reader can deduce one conclusion from the 
facts presented, and that is that all contiguous sub- 
urban territory, with proper rapid transit facilities, 
must inevitably share in the overflow. 

The Commission makes its calculations by boroughs. 
During 1906 15,571,889 paid passengers were carried 
in the Borough of Richmond. The annual increase in 
the last five years has been at a fairly even rate, and 
the total increase in that period has been 28%. As- 
suming that the same rates are maintained, there 
should be approximately 26 million paid passengers 
carried in Richmond in 1916. About 15 million of 
these will have to be provided with transportation to 
and from Manhattan. Each inhabitant now rides 
210 times per year; in 1916 he would ride about 260 
times. But there are now only 130 miles of single 
track in Richmond, and it is obvious that the trans- 
portation problem can be taken care of for many years 
by natural expansion. 

In Queens the conditions are somewhat similar to 
those in Richmond, except that the population is 
larger and has increased about twice as fast. In 1906 
22,115,729 paid passengers rode on the lines (excluding 
the Long Island Railroad), and the total increase in 
five years was nearly 100%. The per capita rides are 
less in this borough than in any other; they were 73 
per inhabitant in 1901; in 1906, 106. (The Commission 
estimates that the traffic in 1916 will amount to over 
88 million paid passengers. The rides within the 
borough can be easily enough provided for, and the 
travel to and from Manhattan, which is estimated at 
53 million people in 1916, will , it is believed, be 
handled easily by the Blackwells Island bridge and the 
six tunnels now being built between Manhattan and 
Queens. 

In Brooklyn 389,555,025 paid passengers were 
carried on the street and elevated railways in 1906. 
This is at the rate of 278 rides per capita. Over 60% 
of the entire number, or 234 million people, were 
earried to and from Manhattan over the bridges and 
ferries. Without going into details of the division of 
this enormous traffic between elevated and surface 
lines, it is sufficient to note the very striking estimate 
that SOO million passengers will have to be allowed for 
in Brooklyn in 1916. But the present transportation 
system in that borough is greatly overburdened, and 
the Commission therefore recommends that, deducting 
the capacity of the present facilities, subways should 
be built by 1911 to accommodate 280 million people, 
and by 1916 to accommodate 520 million people. To 
furnish this service with only moderate crowding, it 
believes that one four-track railroad operating ten-car 
trains should be completed across the East River and 
into Brooklyn within the next four years and another 
one in the subsequent five years. 

In the Bronx travel has increased about 36% in the 
last five years on the surface lines, which represent 
the movement within the borough, and it is estimated 
that 57 million paid passengers will be carried on these 
lines in 1916. The elevated and subway traffie in 
the borough represents the travel to and from Man- 
hattan, and will be considered under that head. The 
capacity of the surface lines for local traffic is appar- 
ently going to be sufficient for some years to come, 
although there are not now enough cars in service. 





Of course the crux of the problem is to be found in 
Manhattan. The population has increased 15% in 
five years and the traffic has increased 39% in the same 
period, but the increase has not been even. Up to 
1905 the percentage of increase was progressively less, 
year by year; but then in 1906 there was a marked in- 
crease in travel on all lines. In 1905 the surface and 
elevated lines showed a loss which, taken together, 
was equal to the subway travel. But in 1906 the sur- 
face cars in Manhattan carried 391,354,877 paid pas- 
sengers, a total increase of about 7% in five years. 
Each inhabitant rode on the surface cars 194 times 
in 1901, but only 181 times in 1906. The building of 
the subway and the tendency to change residence from 
lower Manhattan to upper Manhattan and the Bronx 
are cited to explain this. On the present rate of in- 
crease 448 million passengers will be carried on Man- 
hattan surface cars in 1916, and it is believed that this 
number can be accommodated by the existing facilities, 
if care is given to street traffic regulation and efficient 
car design. 

But the combined traffic on the elevated and subway 
roads in Manhattan was 355,331,924 paid passengers 
in 1906; an increase in long-distance riders of 108% 
in five years, while the per capita rides have increased 
from 91 to 164. The Commission believe these ex- 
traordinary figures are temporary, however, and 
assumes increases on the basis of 41% in five years, 
Manhattan and Bronx combined. At this rate the 
total traffic in Manhattan and the Bronx will be about 
1,153 thousand million in 1911 and 1,626 thousand 
million in 1916. The estimate shows that existing 
facilities for rush-hour traffie will come 821 million 
passengers short of providing for this traffie in 1916, 
and that subways capable of taking this number of 
people to and from their work in a year must therefore 
be built. Under conditions of moderate crowding 
this calls for two more subways within four years and 
four within nine years. 





THE PUBLIC SERVICE CORPORATION OF 
NEW JERSEY. 

In the last issue of the “Street Railway” Section, a 
historical study was made of the electric lines owned 
and controlled by the New York New Haven & Hart- 
ford, embracing some 1,500 miles of trolley track; the 
largest electric system in the world. The Public Ser- 
vice Corporation of New Jersey is, perhaps, second in 
interest among the street railway amalgamations in 
this country, not alone on account of the mileage con- 
trolled, which is about two-fifths as extensive as that 
under the New Haven jurisdiction, but because of the 
much larger group of gas and electric lighting proper- 
ties which the consolidation embraces, and also because 
of certain unusual characteristics of the leases, and of 
the fact that the working out of these contracts is more 
or less shrouded in mystery, owing to the absence of 
public statements by the parent company. 

The Public Service Corporation of New Jersey oper- 
ates, directly and indirectly, 658 miles of street railway , 
all within the State, comprising principal groups of 
lines at Jersey City, Newark, Hoboken, Paterson, 
Elizabeth, Plainfield, New Brunswick and Camden, 
on the Delaware River, with connecting interurban 
lines reaching Perth Amboy, Raritan, Cherry Hill, 
above Hackensack; Coytesville, above Fort Lee on 
the Hudson; Bayonne, and many suburban points in 
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the large district traversed. The lines may be described 
as covering most of the street railway territory of 
northern New Jersey, and, in addition, a group of gas 
and electric lighting properties is controlled which cov- 
ers nearly the entire State with its operations. These 
diverse properties, some seventy-five in number, are 
held in two ways, one large group being controlled 
directly through stock ownership, while an equally 
important aggregation of properties is leased. Most 
of the traction properties belong in the stock-ownership 
group, while most of the lighting companies are leased. 

New Jersey received her impetus of street-railway 
building early, and much of the present mileage was 
built and electrified between 1893 and 1899. During 
those same six years local consolidations were being 
effected, and the United Gas Improvement Co. of Phil- 
adelphia was active in negotiating these consolidations. 
The principal companies formed in these years were 
the Consolidated Traction Co., 1893, which took a lease 
of the Newark Passenger Railway for 999 years through 
the New Jersey Traction Co., as intermediary, and 


controlled, through stock ownership and lease, a num- | 


ber of other properties; the North Jersey Street Ry., 
1894, which took a 999-year lease of the Consolidated 
Traction Co. and owned the Newark & South Orange 
RR.; and the Jersey City Hoboken & Paterson, 1899, 
which absorbed nine smaller companies. When the 
Public Service Corporation was formed, in 1903, it 
acquired these companies as the base of its street rail- 
way system, giving its own perpetual trust certificates 
in exchange for stock, on a 40% basis in the case of 
the North Jersey, 35% in the case of the Jersey City 
Hoboken & Paterson, and 30% for three other proper- 
ties—the Elizabeth Plainfield & Central Jersey, Orange 
& Passaic Valley and United Electric Co. 

The form of these trust certificates was peculiar 
in that they were perpetual obligations secured by 
stock (which the company obligated itself not to de- 
preciate), and bearing interest at a varying rate—2% 
during the first two years, then 244% for a year, and 
increasing thereafter 144% each year until 6% was 
reached, after which they would bear interest per- 
petually at that rate. The reliance thus placed upon 
progressive increases in businesss is characteristic, also, 
of the rentals paid leased properties. Thus, the Essex 
«& Hudson Gas Co., itself a holding company for, the 
Newark Gas, the Newark Consolidated Gas and all 
gas properties between Passaic and Elizabeth, received 
314% dividends on its stock as the first year’s rental, 


to be increased at first 4% yearly and then 1% 
yearly until, in the sixth year (1909) and thereafter, 
the rate is to be 8%. This system of progressively 
increasing rentals was applied to nearly every leased 
property, the minimum dividends usually ranging 


from 1% to 2% and the maximum ordinarily being | 


8%, although there are a number of exceptions to this 
rate, the rental paid the old Camden Horse Railroad 
in 1904, 1905 and 1906 having been sufficient to pay 
24% dividends per annum on all of the company’s 
small outstanding capital stock. 

Now, there are two specially interesting points in 
connection with these progressive rentals. Most of 
the lease terms are 900 years or more; practically per- 
petual, so far as perpetuity can humanly be reckoned, 
but the period of rental increment scarcely shows at all 
in the long line of centuries over which the leases ex- 
tend. In most cases the highest rental is to be reached 


in 1910 or 1911, and the most distant date at which 
maximum payments are to become effective is, ap- 
parently, 1915. Assuming one of two hypotheses— 
that net earnings either will not tend to increase, year 
by year, or that they will—it is evident that in the first 
case the company will be hard put to survive 1915, 
while in the second, if the rate of rental increase at 
all corresponds to the rate of net earnings increase, 
this consolidation of properties must have a very bril- 
liant future. This is the point of primary interest in 
the contractual structure of the Public Service Corpora- 
tion: perpetual leases, and ascending rentals, reaching 
their limit in 1915. 

But the second point of interest creates the founda- 
tion of the entire situation, and that is the fact that a 
considerable portion of the amalgamated group of 
properties was barely able to earn operating surpluses 
at the time they were taken into the consolidation. 
Thus, the North Jersey Street Railway Co. earned 
| $4,172,646 gross in 1901 and showed a surplus of 
$113,880, but in 1902, with gross earnings of $4,437,- 
310, had less net and higher charges, and reported a 
|surplus of only $510. The Jersey City Hoboken & 
| Paterson, with gross earnings of $1,859,931 in 1901 
and $1,975,250 in 1902, earned $5,596 surplus in the 
former year and $45,523 in the latter. The Hudson 
County Gas Company earned only about half its fixed 
charges in 1902; this was a United Gas Improvement 
property with capital stock amounting to $10,500,000 
on which the Public Service Corporation guaranteed 
an annual rental of 2% at the outset, increasing pro- 
gressively to 8% in the eighth year. The Hudson 
County Gas Company was only four years old at the 
time of its absorption, and brought with it all the gas 
plants in Jersey City, Hoboken and Hudson County, 
New Jersey; it may doubtless be assumed, therefore, 
that its own fixed charges were to some extent a charge 
upon the future, as was true of most of the other con- 
solidations which went into the Public Service Corpora- 
tion before they had been given time to digest their 
own opportunities. 

Although some of the small properties which went 
into the fold in 1903 were earning good dividends 
on their capital stock, and were taken over on terms 
which appear very moderate in proportion to these 
earnings, it is impossible to avoid the conclusion that 
the Publie Service Corporation relied heavily upon skill 
in management, economies to be effected through the 
consolidation, and, above all, upon the natural and 
normal traffie increases which it felt sure it would ex- 
perience year after year in country growing as rapidly 
in population as are the parts of New Jersey in which 





operations are carried on. 

The results of these first four years of the company’s 
operations cannot be exactly set down, as it makes no 
regular annual report, although President Thomas N. 
McCarter stated in a speech before the Plainfield 
Board of Trade on Feb. 12 1907 that the parent com- 
| pany was earning about 5% on its capital stock and 
confirmed this figure on Sept. 16 1907. It does, how- 
ever, report the earnings of the street railway proper- 
ties, which are sub-divided into four groups, the lines 
directly operated by the Public Service Corporation 
(including the Camden Gloucester & Woodbury, the 
Camden & Suburban, the Elizabeth Plainfield & Cen- 
tral Jersey, the Elizabeth & Raritan River and the 





Orange & Passaic Valley), the North Jersey Street 
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Railway, the Jersey City Hoboken & Paterson Railway 
and the Bergen Turnpike Company. The first full 
year after the Public Service Corporation commenced 
operations, that is to say, the fiscal year ending Dec. 31 
1904, these street railway properties earned $8,529,828 
gross; while for the year ending Dec. 31 1906 they have 
earned $9,966,511 gross; an increase in two years of 
$1,436,683, or almost 17%; but the increase in net 
earnings during the same two years on almost exactly 
the same operated mileage was proportionately much 
greater, for the net of just under three millions in 1904 
increased to over four millions in 1906, the increase 
accurately expressed amounting to almost 35%. 

No data is given from which the charges against 
these net earnings can be precisely computed, though 
some light is thrown on the situation in the earlier year 
from the published statement for the United Electric 
Company of New Jersey, which controls three lighting 
properties in Jersey City and vicinity and which ex- 
changed its stock for Public Service Corporation cer- 
tifieates on the basis of 30% in certificates for 100% in 
stock. The United Electric Company increased its 
gross earnings from $1,854,305 in the fiscal year end- 
ng Jan. 31 1903 to $2,065,730 in the fiscal year end- 
ing Jan. 31 1904 and increased its surplus balance, 
after interest, from $45,731 to $95,905 in the same 
period. The street railway mileage of New Jersey has 
increased very little during the past three years. It 
now amounts to about 1,200 miles, of which the Pub- 
lic Service Corporation, as has been stated, operates 
658. This fact in itself, at a time when considerable 
street railway mileage is being built elsewhere, is a 
good indication of the stability of the trolley enter- 
prises already established. The existing routes appar- 
ently cover the present transportation needs fairly 
well, and the tendency should be for these lines to show 
a more or less constant increase and to have little to 
fear from diversion of traffic to new routes. 

At the present time approximately half of the entire 
gross receipts of the Public Service Corporation are de- 
rived from the street railway department and the 
other half are made up of earnings from the sale of 
gas and of electricity, the gas sales at the present time 
being the more important of the two. The company 
announced last fall that economies in manufacture had 
made possible a lower rate on both gas and electricity 
in certain localities, and it was deemed best to put 
these lower rates into effect to head off the growing 
sentiment for municipal ownership of gas and electric 
lighting plants in the territory where the company op- 
erated—a sentiment which, if it had extended, would 
have perhaps meant municipal competition with the 
private plants and unnecessary and wasteful duplica- 
tion of facilities. The company is now of the opinion 
that the low rates then put into effect, the general 
financial situation throughout the country and the 
awakening of a wiser public sentiment on the municipal 
ownership question have all combined to check the agi- 
tation, at least for the time being. The company’s 
gas and electric business is constantly increasing, al- 
though no figures can be given for this branch of the 
business, but under present circumstances it does not 
find that gas can be sold profitably at a lower rate than 
is now eharged, except possibly in some suburban lo- 


calities where the rate is considerably higher than in } 


the cities. This fact, however, is not entirely due 
to the tendency of an increased cost where it is neces- 


sary to increase the length of supply pipes, but is due 
primarily to the increasing costs of all material from 
which gas is made, as well as labor. 

Taking into consideration these increased eosts of 
libor and materials, and also the increasing guaranties 
on the stock of the underlying companies, as well as 
the increasing interest rates on the company’s own 
trust certificates, it may be safely hazarded that the 
greater portion of the increased earnings of the parent 
/- company have been largely absorbed from year to year, 
and it seems logical to suppose that they will be so 
absorbed until the principal maximums of the guaran- 
teed dividends are reached, in 1910 and 1911, and the 
full 6% interest on the trust certificates is reached, in 
1913. In the first three years—which have probably 
been the most trying ones that the company will ever 
encounter, on account of the rapid increases in the early 
guaranty requirements of the underlying properties— 
the company has been able not only to meet current 
working expenses, but also to raise on a conservative 
basis certain new capital that was needed, and te pay 
an initial dividend of 1% on the stock in June and 
another 1% dividend Sept. 30. The company also ex- 
presses the hope that from now on it will be able to 
maintain the stock on a 4% basis. If it can average 
the same 8% or 9% increase in gross earnings annually 
that it has had so far, the total gross earnings from oper- 
ation of all properties, which were apparently about §20,- 
000,000 in the 1906 year, will mount up fast enough to 
reach a very handsome figure at the time that the guar- 
anties and the interest on the company’s own certificates 
become fixed at the maximum, and the outlook for the 
ensuing years must then necessarily improve steadily. 

It was announced in 1905 that a high-speed electric 
line was to be built to handle commutation traffie from 
Newark and Jersey City to a connection with the Hud- 
son tunnels, which are now nearing completion. In 
1906 announcement was made that the Publie Service 
Corporation, the McAdoo interests and the Pennsyl- 
vania Railroad were to co-operate in this high-speed 
suburban project, designed to haul passengers direct 
from the downtown terminals in Manhattan to Newark 
and points in Hudson County at low rates of fare. In 
view of the rapid and continual increases in commuta- 
tion traffic to upper Manhattan Island and the Bronx, 
it is probable that a good all-rail route across the river, 
with a frequent and attractive car service and a low 
rate of fare, will have all the rush-hour traffie which it 
ean handle, and it looks as if the Public Service Cor- 
poration was to have here a potential source of future 
earnings of very great importance. 

As against the promise of this future traffic, ne defi- 
nite setbacks have appeared since the formation of the 
company in 1903, except, possibly, the very general 
tendency to reduce the price of gas and of electricity. 
The company pointed out last year that, at the time of 
acquiring the subsidiary plants, the price of gas ranged 
from $1 80 to $1 00 per 1,000 cubic feet, the latter rate 
prevailing only in certain parts of Newark, south Jer- 
sey and adjacent territory. The base-rate for elec- 
tricity at this time ranged from 20 cents to 13 cents 
per kilowatt hour. The new 1906 base-rate was 10 
cents per kilowatt hour, except in, Bergen County, 
and the gas rate was reduced to the minimum of $1 00 
at the same time, except in Bergen County, where the 
full reduction becomes effective in 1910. These rates 





are on the basis of five-year contracts. 
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This is one of our four Sections or eapnees, In using the seriesit is to be remembered that they are inter-de 
f utilized together, and with the fresh items of news the “Chronicle” cont 


publications, complete only as a whole 


dent 
from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
ence 


constant reference to our ‘State and City’’ section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 

The. abbreviations used in our Street Railway statements will be found explained in a table immediately following the 


last ney in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 





ABERDEEN, WASHINGTON. 


GRAYS HARBOR RAILWAY & LIGHT CO. 

ORGABIZATION.—In 1906 we were advised that franchises were all 
for 50 years and had been granted within 4 years preceding that date. 
Owns a! t 87 acres of land and 25 lots. Operates an electric-light plant 
in Aberdeen and another in Hoquiam, 

STOCKS anp BONDS— Date. Interest. Outstanding. Maturity. 
Sane, Gop ecasenecsesces cose ceseoee «© Ds... apcecees 
First oer $500,000,/ 1906 6¢A-O 350 ‘000 April 1 1936 

gold ($1,000) _......... c*{ Interest at ‘cit. Sav. & Tr. Co., Cleveland, 

Trustee, or First National Bk., NewYork. 

Bonds.—The remaining $150,000 bonds are reserved for improvements 
and betterments at 75% of cost. <A sinking fund fe ery to retire 2% 
of the bonds annually, at 105 and interest, A ns April 11911. Bonds are 
subjeet to call on any Interest date upon 60 days’ notice +H 105 and interest. 
See V. 83, p. 155. 

EARNINGS.—For calendar year 1906, grees. $150,072; net, after taxes, 
$75,145; interest, $21,069; surplus, $54,076 

ROAD.—®¥%% miles of track between Aberdeen, H qui &C Hi 

OFFICBRS.—Pres., Geo. ¥. eens. Seattle; Sec'y and Treas., Jay D. 
Crary, Aberdeen.—V.'83, P. 





tio OE 
AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT CO.—Troliey. 

ORGANIZATION. ——tnsepeetins in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms In V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
torun. In Aug. 1906 stock was Increased from $7, a. ay i $10,000 ,000. 
Of the new stock, $1,038,900 was issued In stock 
of the Canton-Akron Ry. Owns entire $2,500,000 ~ + “ot the Canton- 
Akron Consol. Ry. (which see below), and guarantees that company's 
$2,500,000 consol. 5s, prin. and int. Aiso owns entire capital stock of the 
Akron Barberton & Western Ry. and guarantees its bonds. prin. and Int. 
In Sept. 1907 shareholders were offered $1,000,000 of new stock at $20 
share, payable 25% each Sept. 20, Oct. 20, Nov. 20 and Dec. 20. his 


new stock is not inc nenee in Potal below. 
STOCK AND BONDS— __ Date. inte rest. Outstanding. Maturity. 
Cc wenny | stock, $10, 000,000) ..-. 2QJ315 $7,938,900Sep15'07 4% % 
2 eee 
Ak Bed & Clev ist M, $300,-| 1895 5¢M-S 200, 000 Sept 1 1915 
000 ($1,000):M covers27.4m/ Interest at Sentral Tr. Co., N. Y., Trustee. 
Northern Ohio Traction, mort{ 1899 5e¢J-J $2,700,000 July 11919 
g, $3,000,000 ($1,000) - .c*/ Interest at Central Trust Co., N. Y., Trustee; 
or Dime Savings & Banking Co., Cleveland 
1903 4&5 ¢J-J 2,800,000 Jan 1 1933 
}Int. at Cit. Even & Tr. Co., Cleve., trus- 





Northern Ohio Traction & 
Light ist consol ($1,000), 


gold, $7,500,000 c*) tee, or at First Nat. Bank, New York. 
Col. Tr Cou Notes ($1, 000) -_- | 1906 6Q-M $600, 000 Se pt 1 1909 
{Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
Ak Bar & West mortgage,) 1906 5g 200 ‘000 July 1 1933 


$500,000 guar ($1,000). - | 


reserved to retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. 
Ohlo Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bonds and $1,700,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The coupon notes are se- 
cured by Pledge of $400,000 Nor. Ohlo Trac. & Lt. 4s, $335,000 Can.-Akrf. 
Cons. Ry. 5s and $200,000 Ak. Bar. & West. They are redeemable be- 
fore Sept. 1 1907 at 101: up to Sept. 1 1908 at 1003 4, and thereafter at 100 4 
See V. 83. p. 819, 891. 

Dividends.—Dividends we re _begun tn 1906 by the declaration of 2% 
payable In Installments of 4% % from June 15 1906. V. 82, p. 1213. In 
1907 2% was again declared, pay able in quarterly installments from June 
15 1907. 

PLANT.-—Operates 106.68 m. of track, extending from Cleveland to 
Akron, and from Cuyahoga Falls through Akron to Barberton, and to Kent 
and Ravenna. In addition the Canton-Akron Consol. Ry. operates 97.44 





Of the $7,500,000 Northern | y 


| General pea $750, 000. ) 1897 
gol 


miles of track, and a 6-mile extension to Wadsworth, constructed by the | 
Akron Barberton & Western Ry., was nop aso in April 1907, making a | 


total of 210 miles of track operated. 
Noble County. Rails, 50, 56, 70 and 80-lb. T and 73-Ib. girder, standard- 
gauge; operates 250 cars and 7 snow — and sweepers. Embraces elec- 
tric-light systems of Akron and Barbert 

REPORT.—Year Dec. 31, Including in both years properties acquired 


in 1906. See report in V. 84 Pp 

ross. Net. Charges. Surplus. 
1906 (204.12 miles of track)_.$1,703,340 $696,498 $483,174 $213,324 
1905 (202.62 miles of track)... 1,552,970 654,140 471,503 182,637 


Everett, Cleveland, O.; 1st V.-P., Will 
ergy | Akron; 2d V. -P. and Gen. Mgr., Chas. Currie, Akron; Treas., J. R. 
Nutt, Cleveland: Sec" y. C. F. Moore, Akron. Gen. offices, Akron.—V. 83, 
p. 436, 688, 752, 819, 891, 1037; V. 84, p. 221, 337, 1248, 1488; V. 85, p. 601. 
(1) Canton-Akron Consolidated Ss.—A trolley road. 
ORGANIZATION.—Incorporated In Ohio in Aug. 1906, and Is a con- 
— of the Canton-Akron Ry _, the Canton New Philade’ ~_— Ry. and 
he Tuscarawas Traction Co. Entire stock is owned by the Northern Ohio 
Dey peaeemtess the $2,500,000 bunds of 1906, 


OFFICERS.—Pres., 


Tractlon & itees Co., 


prin. and In See V. 83, p. 435 
STOOK A ND ee N Ds — Date. Interest. eS Maturity. 
Geeek, TE DOO ROO .ncccccese cose 2 secaese|=©=©606EUR SURE. i cowesecses 
Consol M $2, 300; 000 guar/( bo gge 5¢J-J $1 025 ‘O00 Jan 1 1933 
RRR Oa gee Seer {1 at Cit. Sav. & Tr. Co., Cleve., Trustee, 


l ™ von Par Se 1 New York. 

Cantom-Akron ist mortgage,| 1902 1,150,000 Mch 1 1922 

$2,000,000, ¢ ($1,000) - -c*/ Int. at Knickerbocker Tr. Co., N.Y., Trustee 

Canton-Massilion 1st mort’ ge,{ 1900 5¢M-N 850 000 May 
$1) 


,000, g, ($1,000)._.{ Interest at Cleveland Trust Co., trustee, or 
| at Standard Trust New York. 
ist M Can & N P, $1,000, — 1 oo. 5¢F-A 565,000 Feb 1 1923 
GRE GALE 2.00---2- nt. —_. 5 & Tr. Co., Boston, Trustee. 
100,000 June 1 1916 | 


$100, ooo} i 1896. 


gJ-D 
at Cleveland Tr. Co., Cleve., O., Trustee. 


Also owns 1,011 acres of coal land in | 


| Date. 
| Troy oe 1st con M, c. $2.-) 1892 
000 ,000 


STOCK AND BONDS— pe. ounmeney- Maturity. 

Tus Elec Co Ist M.......... 0,000 May 1 1910 
In vat Sav. Mote. Co., Gheveland , Trustee. 

| Can-Ak 2d M, soreneet ibo8 g M-N 300 ,000 May 1 1908 

($1,000), it cncsnenhaat Int at cit. “sav. & Tr. Co., Cleve., Trustee. 

ke VL &I Mortgage...... -... 63,000 See 


P sere 


—ofr new bonds cettes ent are rese 
liens. Of the $2,000,000 Canton-Akron Ist miuges.. 
to retire the Canton- lion bonds. Neither issue subject to call. The 


Canton-Akron Ry. 2d 5s are subject to call as a whole on any interest date 

at 101 and interest. The Canton-New Philadelphia bonds ay. be 

as a whole at 105 and interest on 3 months’ notice. The Lake View L. a I. 

bonds ate $2,000 annually to 1915, when whole issue falls due 
ROAD.—Operates 97.44 miles of track, from Canton to Akroa; ‘from 

Canton to Manes: from Massillon to Navarre; from Navarre to New Phila- 

det hia; from New Philadelphia to Uhrichville, and from New Philadephia 


nal Dover. 
* OFFICERS. —Pres., R. F. Dennison; Sec., W. B. Whiting; Treas., J. R 
Nutt.—V. 83, p. 435, 817, 969, 1036. 








ALBANY, N. Y. 


UNITED TRACTION,—A trolley road. 


ont nee stock of og pompess. is owned by The Delaware & Hudson 
, Pp. 1552; V. 82 


| QRGANIZATION. —Chartered Dec. 30 1899 as a consolidation of the 
Alba: (chartered in 1962). the Watervilet Turaaies and RR. (char- 
tered | in Rea) and the a Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V. 70, me eae with Hudson River pmoosste Co: 
of Albany for supply vy fm... Vv. . 541, 909. nchéses in Troy 
and Albany, except for line on tpetciaase ve. (a short line on the outskirts 
of edd which expires Aug. 8 1951, are belteved to be perpetual, V.79, 

2698. Has traffic agreeenent with Alba’ ny & Hudson RR. Co. and the 

Schenectady Ry. Co., by which these roads obtain entrance into Albany 
an roy 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; $119,150 of the 
stock and all of the bonds of the new company are dep osited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry 

Acquisition of Hudson Valley. = wy b ag 1906 acquired a majorit of the 
stock and bonds of the Hudson y Ry. Co., and increased its own 
capital stock Same $5,000,000 ay Fis'500° 000 to finance the purchase. 
See V. 84, p. 

STOCK AND. RONDS— 
Stock (par $100) $12,500,006 500,000 Augl'07, 2 A 
Debe nape. $456,000, golay 1901 g¢M-N 456,000 May 11919 

($1,00 rjI Nat. om 4 Bank, Albany. 
Cons mort, $6,500,000, gold| iva as 2,588,000 June 1 2004 

($1,000 c*jInt. at bch Trust Co., N. , Trustee. 

panned consol. mm. of 1904, $3,912,000 Is reserved to retire prior 
liens. Nosk. fd. and bonds are not subject to call. Directors may fix rate of 


Date. Interest. Sis's00 008 Last die. 


| interest, but not exceeding 6%; present issue Is at 44% %. The debentures 
Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are , 8 4 


may be called on any Interest date on three months’ notice at “‘a 5 % inte rest 
rate for the unexpired term as calculated in standard interest tables.’ 
. 73, p. 11138. 
SECURITIES OF ALBANY RAILWAY. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage 1 Ss $32,000 Sept 11913 
($500,000), cold} 1890 


Consol = gJ-J 428,000 Jan_ 1 1930 
WOES cansenccensanucl Interest at Central Trust Co., New York. 
5¢J-D 496,000 June 1 ad 


g 
aaa Central Trust Co., New York, Trustee 
$350,000 May 1 1919 


Teascd ine. securtiics— 
Wat T & RR— { 1889 6M-N 


16¢: BE Ot CURE... ccccnse Boston =e pep. Co. & Tr. Co., Boston, Tr. 
2nd M, p & Int guar..-.-.. { 1890 6M-N 150 ,000 ‘May 11919 
Metropolitan Trust Co. N. , Trustee. 


The Albany Ry. gen. mort. of 1897 was for $750, 000, of which $254,000 
was reserved, but consolidation makes reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 


Interest. Outstanding. we yo} 
5¢A-O $2,000,000 Oct 1 1942 
*&rj Interest paid by Trustee, Central Trust Co.N.Y. 


The Troy City a roads Include Troy & Cohoes, stock $50,000, divi- 


| dends under lease Bk. %: Lansingburg & Cohoes, stock $15,000, dividends 


burg, stock ‘$700,000, owned by Troy 


under lease, 7%; Troy & Lansin 
aterford & Cohoes RR., $25,000 stock, 


City Ry.; total $765. 000. The 
recelves 7% ye aily under lease. 

DIVIDENDS.—First quartewy dividend, 14% % 
same rate since up to and Including Feb. 1907. Dividend period 
changed to semi-annual and 2% paid Aug. 1907. 

ROAD.—Operates 85 miles of track, of which 67 miles owned, connecting 
Albany, Troy, Cohoes, Rensselaer, Watervilet, Lansingburg, Green Island 
Waterford, etc. Has 405 cars, including 12 snow-plows, 9 sweepers and 1 
service cars. Carries express and light freight. 

ANNUAL —_ a seats June 30th: 


» was jae May 1 1900: 
then 


1907. 
Gross earns -.$1, ae, 441 $1,765,224) Total net - ones 688 soon, 076 
Oper. exp_.-. 1,187,735 1,116 erat he charges. 349,925 347,071 
Net - "768.706 649 ,187| Dividend... (3%) 187. 485 (8)249, ase 
Other Income - 91,982 19,889| Balance, sur. 323, 27 a 72,0 _ 


OFFICERS.—Pres., L. F. Loree, New York; v. tr 


o. 
ume “Supt: 


and Treas., James McCredie, Albany; Gen. Mgr., Edgar S 

Chas. H. | ag Traffic Megr., Chas. H. Armatage. Principal’ 0 
Albany .— be 1552, 1611; V. 82, p. 82, 162, 393; V. 82, p. 1381" 
V. 84, p. 902. StS 8, 1429 


> Hudson Valley Rallway.—A trolley road. 
n Dec. 1906 a ey! of the stock and bonds was acquired by the 
united Traction Co of Albany. V. 84, p. 51. 
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ORGANIZATION.—Incorporated Aug. 15 1901 as a consolidation of — 
Glens Falls Sindy Hill & Fort Edward Street Ry.. Warren County 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Blectilc 

R., Saratoga Traction Co. and Siratoga Northern Ry , the capital stock of 
these roads being exchanged for stock in the new company. See “Chron - 
cle,” V. 73, p. 391. Carries freitht and express as well as passengers. 
Franchises are all perp:tual. Owns all the stock ($20) 000) and all the 
bonds ($200,000) of the North River Ry., a road operated In Saratoga by 
this company. 

In 1906 part of the consol. 5s were converted into de bentures In Secure 
dance with a plan for the re-adjustment of the company’s finances. . 

p. 1040. In March 1906 created $2,500,000 P “eferred ee. to provide b or 


the convertible feature of the debenture “Bs.” V. 82, p. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 cae. telkoeieee GE SUG BOO . vcwewcce 
Preferred ($2, 500, St EO Sesowat es =3=—)hi‘(isé ib cd 


text), 5% non-cumulative 
First consolidated mortgage; 1991 Sed J 2 228,000 July 1 1951 
$4,000,000 (denominaticn Interest at Troy Trust Co., Troy, Trustee. 





Fs, Seer c*) May be calie ry a 110 & int. on any int. date 
Collateral trust, $800,000_... 1906 500 000 Mech 1 1911 
Debenture *‘A,”’ Income.-.-.-- 1996 aE. 700,000 Jan 1 1951 
Debenture “B,”’ Income-_-..-- 1906 2g. 2,500,000 Jan 1 1951 

Underlying Liens— 

GFSH &F E first M (no *) 1891 63-3 100,000 July 11911 

$500 and $1,000) gold. ...c/ Central tug Co., New York, Trustee. 

do 2d M ($500) gold_.c.| 1893 JI-J 50,000 July 1 1913 

nt. at Gle ia E ‘alls Trust Cu., Glens Falls, Tr. 

do 3d M ($150,000) ...) 1901 6 A-O 82.000 April 1 1921 

May be called at 100 on April 1 1902 

Still & Mech first mortgage...) 1893 6 A-O 47, _, Ry - ii 11913 
{Beak of D. P owe rs & Sons, Tr Th 

do second mortgage) 1898 A-O 202. 500" Ap: il 1 1913 


do 
consolidated $200,000 .... {Glens Falls a ras st Co. Glens Falls, Trustee 


Bonds.—-Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for 
prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture “B” bonds are convertible into preferred stock 
from March 1 1908 to 1917 Inclusive. Collateral trust 5< are redeemable at 
per and interest on 30 days’ notice. Interest on the debenture “A” and 

" bonds ts neither cumulative nor obligatory. 


REPORT.—FPor fiscal year ending June 30 seer, gross, $606,661; ret» 
$202,973; fixed charges, $202,248; surplus, 

ROAD.—Main line extends from Troy eae ard along the Hud- 
son through the villages and towns of Waterford, Mechanicville, Stiti- 
water, Schuylerville, Greenwich, Fort Edward, Sandy Hill, Glens Fall 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston and Saratoga, with a branch from Saratoga Springs to Glens Falls 
via South Glens Falls, which branch was completed in June 1903. Total 
main line, 98.17 miles, and branch lines, 18.08 miles, of which 89 miles is 
over private right of way; second track, 3.61 miles; sidings, 7 miles; making 
a total of 126.86 miles of track. Ralls, 60, 70 and 80-Ib. T and 140-Ib. gir 
der. Standard gauge. Operates 99 passenger cars, 7 snow-plows, 2 electric 
locomotives and 7 express cars. Company owns Kaydeross Park, at Sara 
toga Lake; Ondawa Park, between Greenwich and Schuylerville; Fort 
William He nry " and the new Fort William Henry Hotel at-.Lake George. 

-V. 83, p. 155, 213, 1098; V. 84, p. 51, 1366. 





ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO,—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction, the Allentown « fiatingzon | and 
the Coplay Egypt & Ironton Sereet Ry., as per plan in V. 733. 146 

Under agreement made in July 1907 cars of the Lehigh: Vhiley ronati 
have thelr Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, p. 99. 

iso leases the Quakertown Traction Co. for $15,000 per annum. 
Owns the following stocks and leases 


Cap. stock 
Name of Company —- Owned. Total issue 
Allentown Electric Light & Power Co. (common) ----- $150,000 $150,000 
do do do do (preferred) -... 10,000 150,000 
Bg NE ee eee 275,000 300 ,000 
hestnut Hill & Springhouse Turnpike Road Co... -- 69,300 70,000 
i RN ial RR el Ae TI 50,000 50,000 
Rittersville Hotel Co................. ...--- 100,000 100,000 
Allentown & Bethlehem Turnpike Co. (common) _____- 25,000 25,000 
do do do do (preferred) ...-.. None. 25,000 
Chestnut Hill & Springhouse T urnpike _ eae Majority. (D 


Lease of Allentown & Coopersburg Turnpike Co. 
Lease of Bethlehem & Nazareth Passenger Railway Co.; lease Is for 999 
years at 5°4 on stock and bonds. 

By ownership of a majority of the stock of the Allentown Electric Licht & 
Power Co. and all the stock of the Slatington Power Co., It controls the 
business of the following licht, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. Leased to the Allentown Electric 

South Bethlehem Elec. Light Co.{ Light & Power Co 

Slatington Power Co. 

Citizens’ Elec. Light, Heating & Power Co.\ Leased to the Slatington 


of Slatington and Walnutport-_-.-_- ---J Power Co. 
STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. .... 3 .....-.-. $3,000,000 éiakene 
Prefe rre d, $5,000 000, par $50) .... 1... 5,000,000 ....-.-. 


ay 


b>, cum. after 


oyvrs. 
First mortgage, $5,000 ate 1905 45¢M-S 4,700,000 Dee 1 1935 


gold $1,000) __- Guaranty Trust ‘Co. , New York, Trustee. 
Consol mortgage, $7,500, 000. 1905 45¢J-D 2,040,000 Dee 1 1935 
gold ($1,000)_____. 


| Lehlh Valley Tr. & S. D. Co., Allentown,Tr. 
s 


Quakertown Traction first M) 1901 i¢M 300, 000 Sept 1 1931 
$300 000 gold, $100, $200,‘Int. at Commonwealth Tr. Co., Harrisburg, 
500, $1,000) __ -c*) Trustee. Can be called at 105 and interest 

Beth & Nazar St Ry stock.... .._- 150,000 5° guar 
Bo - cee 150,000 May 1 1929 


The I ehigh Val. Transit has agree d to guar. oom —: 000 bonds of the 
Allentown & South Allentown Bridge Co. V. » Pp. 

- one. aan Seok (both classes) is held in a ome a oe three years from 
Nov. 3 190 

Bonds. “of the $5,000,000 first mortgage, $2,770,000 bear 4% interest 
and are all out, and $2,230,000 are 5%. Interest at Brown Bros. & Co., 
Philade Iphia. ‘Of the $7,500 ,000 consols, $2,500,000 are 4s and the othe r 
$5,000,000 5s. ‘The latter are rese rved to retire the first mortgage. « The 
first mortgage bonds are redeemable on any Interest date, the 4s at 105 and 

the 5s at 110; $300,000 of these bonds are reserved to take up the $300,000 
coahannaren Traction bonds. See V. 82, p. 628. Interest on the consol. 
bonds Is payable at the company’s office or at office of Brown Bros. & Co., 
Philadelphia. These bonds are not subject to call. 

ROAD.—Owns 107 mlies of road and 14.5 miles of second track, connect- 
ing Allentown, Bethlehem, Slatington, Quakertown, Lansdale, Ambler and 
Philade'! Iphi a. Leases 10 miles and controls 10.5 miles through stock a 
shi Total operated 142 miles. Standard gauge. 70, 80 and 95-lb. 

girder ralls. Operates 141 cars 

REPORT. Per fiscal year ending Nov. 30 ease. gross, $1,077,880; net, 
$415. 357; fad charges, $317,874; surplus, 3. 48 

OFFICERS.—Pres., R. P: Stevens; V.-E fg Gen. Mer., Warren S. 
Hall; Sec. and Treas., Chas. N. W agner; Aud., ‘é M. Walter.—V. 83, p. 96, 
1347: V. 84, p. 1248; V. 85, p. 40, 99. 





ALLENTOWN & READING TRACTION CO —A trolley road. 


ORGANIZATION. Py gy ay April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry 
Contrels the Kutztown Light, Heat & Power Co. Connects with United 





Traction Co. tracks from Reading, thus formingathrough line from Allen- 
town ee Reading 
STOCK AND’ BONDS. Date. mane dl Outstanding. Maturity. 
weeks ORE, Gineetea<s deeds ebcanesd sane a . wtsbeatae 
First mortgage, $250,000,) 1900 5i¢ 000 July 1 1930 
gold, $100, $500 and $1 000 —- at Fidelity Trust Con Phila., Trustee 
First M Kutztown& Fleetw’d) 1902 5 g J-J 200,000 Jan’ 1 1932 
$200,000, guaranteed p & 
First consol mtge $750, car) 1902 5¢J-J 300,000 July 1 1932 
gold ($500 & $1 000)__cé&r)Int.at Inte. Title Ins.& Tr.Co.,Phila. Trus. 
Loans payable yume DP ns sree _seastnane SEE... débwaone 
Bonds.—Of the $750,000 rr new consois, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable after July 1 1919 at par. 


EARNINGS.—For year ending Dec. 31 jece, gross, $175,063; net, 
$73,912. In 1905, gross, $161,593; net, $57 

ROAD.—-Operates 39.60 miles main on ae poll sidings—total, 47.10 
miles; 41 cars. 

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., S. A. a a 
Sec., Asa R. Beers, Mauch Chunk; Treas., Geo. A , SEES Supt., 
Ruth, Allentown.—V. 81, p. 1492; V. 82, p. 2 


I —— 
AMSTERDAM, N. Y. 
AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry... was consolidated in Dec. 1902 with the Fonda Johnstown & 
G a RR. See statement of the latter in * ‘Railway and Industrial 


Section 
-- a 


ANDERSON, IND. 


INDIANA UNION TRACTION CO,—A trolley road. 

ORGANIZATION.—Incorporated In Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. Original 
lease provided for dividends on the common stock of the Union Tractlon Co. 
(in addition to fixed charges and 5% on the preferred stock) .but this lease 
was moditied by vote of stockholders of both compantes in July 1904, and 
dividends on common stock of Union Traction Co. now dep°nd upon earn 
ings. in Dec. 1905 acquired the Indiana Northern Traction Co., subject 
to $500,000 mortgage, principal r interest of which ts guaranteed by 
Indiana Union Traction Co. V.81,p. 1848. In April 1906 acqulred entire 
common stock of the Muncie Hartford & Fort Wayne Ry. _ V. 82, p. 805, 
869,1041. In June 1906 leased that company, and in addition to operating 
expenses, interest on bonds, &c., pays a rental equivalent to 5% on its 
$500,000 cumulative prefe rred stoek. See V. 83, In June 1906 
acquired the road of the Muncle & Union City Traction Co. from Unton City 
to Muncie. Owns the company’s entire $590,000 stock and guarantees its 
bonds, principal and Interest. V. 83, p. 


STOCK AND BONDS. Date. Intere st. Outstanding. Matur ty. 
Stock, $5,000,000 ($100) -___- aE Bers «Reo See. _wasssne 
First mortgage $5,000,000) 1903 5¢A-O 1,250,000 July 1 1933 


5) O00) GENE. cana nconee c*) Interest at Girard Trust Co., Phila., Trustee. 

Indiana North Trac first mtge| 1903 5g A- 500,000 Oct 1 1935 
$500,000 gold ($100, $500‘Interest at Trenton (N. J.) Trust & Safe De 
and $1,000) guar__----.-. c*) posit Co., Son 

MH & Ft W first mortgage) 1904 5e¢J-J 1,000,000 Jan_ 1 1935 
$1,000,000 gold ($1,000)c*! 7. at Gysee. Sav. & Tr.Co. ,Cleve., Trustee. 

Mun & Un C M $925,000) 1906 5¢J-J 925,000 July 1 1936 
guaranteed gold ($1,000)c*/ Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charces on outstanding bonds over and above rental 
pay ments to Union Traction Co. Sinking fund, 1/4 % per annum of out 
standing bonds, became operative on July 11904. Fund Is to be invested 
in the bonds at not above 105 and interest, and bonds may be drawn for 
the sinking fund at that price, but are not otherwise subject to call until 
after July 1 1908, when all may be redeemed at 105 and Interest on any 
Interest day. The Indiana Northern Traction bonds are subject to call at 
105 and Interest on six weeks’ notice. V.82,p.805. The Muncie Hartford 
& Fort Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking 
fund on those bonds of 2 '4 % of gross earnings per annum began July 1 1905, 
See V. 80, p. 1059. The Muncie & Union City bonds are subject to cali 
after five years at 105; are guaranteed, principal and Interest, by Indiana 
Union Traction Co. 

Stock.—-Listed on Philadelphia Stock Exchange in May 1905 

GS.—For the calendar year 1905 were: Gross, $1,943,101; net, 
xed charges, including dividend on preferred and common stocks 
of Union Trac. Co. of Indiana, $832,333; surplus, $115,502 

ROAD.—-Besides the city lines In Marion, Anderson, Muncie, Alexan- 
dria and Elwood, owns an interurban road from Anderson (via Linwood. 
Alexandria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
yo! track between Marion and Wabash, also Muncie Hartf. & Ft. Way ne Ry., 
44 miles, from Muncle to Bluffton, via Eaton, Hartford City, Montpelier, 
ed and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncie; total, 368 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 






-Wabash Valley Traction Co. V. 8&3, p. 1102. Provides package freight 


service between Indianapolis and Muncie and Indianapolis and Logans 
port and Peru, and to all other points on the system. Operates through 
freight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. in Indianap 
olls. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations likewise 
equipped with storage batterles, operates entire system. 

EQUIPMENT.—143 city cars, 64 interurban cars, 9 express cars and 
120 service cars. 

OFFICERS.—Chairman t Pare, Geo. F. McCulloch Indlanap.; * oe 
\. W. Brady, Anderson; Ist V . Levering Jones, Phila.; 2d V. ww. 
Kesley Schoe pf. Cine innatl; Sec. “ona Treas., Wm. H_ Forse Jr. joe rson: 
Gen. Mer., H. A. Nicholl.’ General offices and transfer offices, Anderson, 
Ind.—V. 83, p. 37, 99, 388, 

(1) Union Traction Co, of Indiana,—A trolley road. 

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
Through consolidation the capital was increased from $5,000,000 ($4,000, 
000 com. and $1,000 000 pref.) to $8,500,000, $1,000,000 of which re 
mains pref. The ‘additional $3,500,000 common was distributed to U ‘yo 
Traction stockholders in the shape of a stock dividend of 70% 

1302. Leased In 1903 to the newly formed Indiana Union Srecen Co. 
for 999 years for fixed charges, 5% div. on pref. stock, &c. See terms in 
V. 79, p. 2455 Franchises are generally for 50 years. 

The Indlanapolis Northern Traction assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co., 
and also half of the interest of the remaining $200,000 bonds for 10 years 
from May 1 1903. See V. 78, p. 1167. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common. $7,500,000 ($100).- ---. J-J $7,500,000 July’07 34 % 
Pf, 5%, cum,$1,000,000 ($100) ----. 5A-O 1,000,000 Oct'07,2 ig %e 
Anderson Elee St Ist mtg, ¢ a ag 6¢eJ-J 150,000 July 1 1912 


$1,000 each), assumed. --.c/ Int. at Fae. ss & T. Co., Trustee 

Citizens 1st mtg, $250, 000, } 1897 6¢eJ 
s f, subject to call at 105,}Interest at Pad Trust & Safe Deposit Co., 
denom $500 and $1,000_c*) Rs ee ny Trustee 

Marion City 1st mtg, wien” - = 6¢ “io 0,000 ene 1 _1915 
000, gold ($1,000)_....-- rest at Mercantile py Ban .- 

Ist gen mes. $5,000 ,000, ‘oid 1899 5 z= -000 ~4 i. 1919 
oN nn re &r*/Int. at bat yy Co. of A “7 was 

mo Nor Tac, Ist) 1902 -J 50 ,000 J000 Juiy i 1932 


mte $5,001,000, & ($1,000) + Interest o Trust Co. of America, New York, 
guarpand by Un Trac.c*) Trustee. 
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Stock and Bonds.—Of the $5,000, nee ap to morte. $707,000 are 
reserved for underlying bonds. See V mmon and pret 
stock and gen. mortgage bonds are Bene’ a Pistindeiphia : Stock Exchange 
Pref. stock is redeemable after Dec. 15 191u at par and unpaid dividends. 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30), 3% %; in 1902. 1903, 
1904, 1905, 1906 and 1907,5%. ‘On commen have heen: in 1 i903. July, 1% 
in 1904, Jan., % %; July, 1%. In 1907, Jan.. % % guy. % % .—v. 80. 
p. 651, 713; V. 81, p. 614; V. 84, p. 52, 340; V. 85, p. 


ANDERSON, 8. C. 


ANDERSON TRACTION CO.—A trolley road. 
In 1907 E obertson and William Elliot Jr., who are at the head cf 
ag Columbia Biectrie Street Ry. Light & Power Go , were put In charge. 


‘ORGANIZATION. —Incorporated in South Carolina in 1904. There is 
to be a bond issue, but detalls are not yet available. : 
7) 


Date 
STOCK AND BONDS— Date. Div. Rate %. Outstand’g. Last Div'd. 
Stock, hase. EINES aE LS A le SA eacnces 
ROAD.—Operates 8 miles of railroad in and around Anderson; in 1907 
put In operation a ten-mile ee to Belton. It is planned further to 
extend the road to Greenville, 
OFFICERS.—Pres. and Ng 'E. W. Robertson; V -P. and Gen. Man. 
William Elliot Jr.—V. 82, p. 99; Vv. 8&3. p. 93. 


ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO — 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
General Electric he interested. 

AND B — Date. Interest. Outstanding. Maturity. 











Stock, $250, Pe ancics: eine _ dehaiine Ut eevee 
ist mtge, $300,000 S00; \.1899 5¢J-D 300 .000 P age 1 192 
Se GE canhetinnased c*/Int. at Balt. Safe Dept. & Tr. Trustee. 


Bonds.—Entire we aay be called after 5 years at 105 saul interest. 
Sinking fund of 1% of bonds outstanding becomes operative on Dec. 
1905, but to be available for bond redemptions only if the money cannot be 
advantageously, employed “for the acquisition of permanent extensions 

and a 

EARNINGS.—For calendar ped 1906, gross, $130,759; net, after taxes, 
$41,864. In 1905, gross, $106,015; net, 267. 

ROAD.—Operates 10 miles of road from ‘Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets 

OFFICERS.—Pres., S. Z. Mitchell, New York; Sec. and Lae ar H. M. 
—. New York; Gen. Mgr., R. L. Rand, Anniston.—V. > p. 928; 

9, p. 283. 





ASHEVILLE, N. C. 

ASHEVILLE Eu LECT RIC co.— 

ORGANIZ -—Is controlled by the General Electric Co. The 
Asheville mectate | Oo. is a consolidation of the Asheville Street RR., the 
Intermontane RR., the Asheville & Biltmore St. Ry. & Trans. Co. and the 
Asheville Electric Co. Owns Riverside Park. 

STOCK AND te 


BONDS— _ Date. . Interest. Outstanding. Maturity. 

Common, $750,000 ($100)._.. -.-. --.-..-. GD ccnnagcoae 
Ist mtge, $750,000 ($500 and) 1901 5 ¢M-N 750,000 May 1 1941 
$1,000), gold_.....---.- c*/Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds.—A s. f. of 1% beceane operative on May 1 1906. Bonds subject 
to call at 196 and Interest after that date 
EARNINGS.—For calendar year 1906: Gross, $239,099; net $84,095. 
ROADL.—Operates 12.27 miles, standard gauge, in Asheville; in- 
aa second track and sidings 14.16 miles; 33 cars. 
FICERS.—Pres., J. E. Rankin; V.-P., E. R. Coffin, New York; 
aX... ‘aa Mgr., H. W. Plummer: Treas., H. M. Francis, 62 Cedar St., N.Y. 





SH . 
ASHLAND LIGHT, POWER & STRE ET RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered in February 1896 as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas rights in city, 
and bonds cover lighting .. The Electrical Securities Corporation 


owns $50,000 of the bunds. 79, p. 2645 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gees ee SE asacsc suee § “aeeene UY ene 


Ist mtge, $150,000, gold) — 5¢J-J 90,000 Jan 2 1916 
($1,000, s f, red 104___- c/Int. at Old Colony Tr. Co., Boston, Trustee. 
EARNINGS. 7 fk nd ending May 31 1907, net, $19,221: year e nding May 
31 1906, net, $17,5 
1 Npmer tAL ay 6 miles of trolley track. 
OFFICERS.—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


ASHTABULA, OHIO. 

ASHTABULA RAPID TRANSIT CO — 

In May 1907 control of this road was acquired by L: A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates, and officers were elected as below. 
As a preliminary to consolidation of the two roads, which Is to be effected 
in 1908, stock was In Aug. 1907 Increased from $150,000 to $500,000. 

ORGANIZATION.—C a Oct. 7 1890. 





STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $500,000 _______- - $500,000 
Ist mtge, $75,000, gold. ) 1891 6gJ-J_ 


75,000 July 1_ perk 
- =e *&r/Int. at Central Trust Co., Trustee, N.Y.C 
EARNINGS.—For year ending Dec. 31 1906, gross, $70, 500. 
ROAD.—Operates 5 miles of track on 5 miles of street. 
OFFICERS.—Pres., L. A. Robison, Pittsburgh; ag \ W. Savage, 
Ashtabula; Sec., Wy n B. Morris, Pittsburgh; Gen. Mgr., E. R. McDowell, 
Ashtabula.—V. 85, p. 468. 


PENNSYLVANIA & OHIO RY.—A trolley road. 

In May 1907 a controlling interest in the Ashtabula Rapid Transit Co. 
was obtained by Pres. L. A. Robison and associates. It is planned to 
merge the two roads. 

ORGANIZATION .—Incorporated on March 17 1898. In April 1906 
control was Ae pee by L.A. Robison. Gen. Pass. Agt. of Pittsh. & Lake 
Erie RR., and it was re ported the road would be consolidated with others. 
See 8 929. OnM 26 1906 authorized capital was increased from 
$700,000 to $1,600,000 and a new bond issue authorized. V. 82, p. 987. 


STOCK AND BONDS— Date. Interest. Outstanding. raturity. 
Stock ($100) $1,600,000 auth -... -...---- Paes 
lst mtge ‘360 0,000 gold | 1901 5¢M-S 600,000 Mch 15 1921 

eS ea eee JInt. at Citigens’ + & Tr. Co., Clev., Trus. 
Jefferson Division (500). | 1908 5g) on ,000 Mch 15 1922 

I ci cite tein mince ioate fInt. at — “ty Sav. . Co., Clev., Trus. 
Gen. a. -. $900,000, gold) 1906 5¢M-S #00. 000 Sept 15 1926 

Peepers c/Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 

ye the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 


EARNINGS.—For calendar year 1906, gross, $115,825; net, $57,000. 
In 1905, gross, $98,255: net, $38,255. 

ROAD.—Owns and operates the Conneaut city line, 4 miles, and has 
bullt westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A through 
line between Cleveland, O., and Erie, Pa., is now in operation, of which 
this road forms a part. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec., W. B. Morris, 
Pittsburgh; Treas., B. B. Seymour. Office at Ashtabula.—V. 82, p. 929, 


| — 
ASTORIA, OREGON. 
ASTORIA ELECTRIC CO.--A trolley road. 

ORG ANIZAT 1ON.—lIncorporated in Oregon March 12 1901, and Is a 
reorganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. Im March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does all the electric power, 
een. a ry business , £- 7a. and also has city contract. 


DsS— terest. Outsta a Maturity. 
SOR, ee Beak nce skee 8 sambina $300,000 _..... 
ist mtge., $150,000 ($500).... 1902 6 A-O 130: 000 April 1 192 





Security Savings & Trust Co., Portland, trustee. 

Bonds.—Subject to call at any time at 105. 

EARNINGS.—For fiscal year ending March 1 1907, gross, $107,492; net 
after taxes, $44,946; fixed charges, $9,000; surplus, $35,946. 

ROAD .—Operates 5 miles of track and 10 cars. 

OFFICERS.—Pres., S. Z. mitonel. New_York; V.- S. 3S. Gerdon, 
Astoria; Sec. and Treas., C. N. Huggins, Portland, os: Supt.. C. A. 
Coolidge. 

EP 
ATCHISON, KANSAS. 

ATCHISON RY. LIGHT & POWER CO.— 

ORGANIZATION .—Successor in 1895 of the Atchison Ry. Blee. L & P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 

STOCK ann BONDS— Date. Interest. Outstanding. Maturity 
Compenet, Gee Ren wccecccen o6en 838 cvcsecs $500 ,00: 

Preferred, 7 Pinnt«a> sss0. sestsna 400,000 See text. 
Atch Ry Lt & ‘Pow Ist mtge, \ 1895 o£ J-J 150,000 July 1 ges 
gold, $1,000, int. 8 Exch. Trustee, Mercantile Trust Co., New York 

Nat Rank, Atchison-...._ ty. 

Dividends.—Seven per cent per annum Is being paid on preferred stock. 

ROAD.—Operates 8% miles of track. 

OFFICERS.—Pres., W. P. Waggener; V.-P., J. P. Brown; Treas., 
W. W. Hetherington; Asst. Man., L. Schaefer. —V, 81, p. 1099. 

DEES a SD <r SEE 
ATHENS, GA. 

ATHENS ELECTRIC RAILWAY.—A trolley road. 

ORGANIZATION.—Purchased road at foreclosure sale In June 1894. 
New charter granted June 1895. Has contract to furnish are lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
water power for generating Gectricity. In Oct. 1901 purchased the prop- 
erty of the Tallassee Power Co. In Nov. 1902 began operating two 
power stations driven entirely by water wheels, and onerne 2,250 horse 
power. In 1906 completed a steam [neon plant of & we ar and made 


other additions to the generating equipment. ant June 
1906 Increased its capital from $125,000 to $275, yoo . 83, P. 

STOCK AND BON ag Date Interest. Outstanding. saturtty. 
Stock, common, $225,000... .... J-J $225,000 July '07,2 '. 


Stock, pref, 6% cum, $50, out steak ; J-J 50,000 July be 3% 
12,000 July 1 1916 


ist M, $100,000, g ($500) A Columbus = ao Bank. Columbus, Ga., 


rustee. Interest at Columbus or Athens. 
New ist mortgage, $400, or 1901 6¢A-O 0 Oct 1 1931 
($1,000), gold......... Interest at *Hitle Guar. & a ° C0. , Atlanta, 


| Trustee, or Old Colony Trust Co., Boston. 


Bonds.—Of the new bonds, entire issue, but no lesser part, may be called 
on and after Oct. 1 1911 at 106 and Interest; $12,000 reserved to take up 
old bonds; remaining $125,000 can only be ro) for future extensions and 
additions to two-thirds of the actual cost. eV. 73, p. 1311 

Stock.—Pref. stock Is subject to call Jan. ~ 1908 at 110 and accumulated 
dividends. Pref. stock can only be Increased with the consent of three 
fourths in amount of existing pref. stock. First — on common— 
2%% Seams paid July 11906. In 1907, Jan., 24% %; July, 24% % 

ORT. oe KF yous 1906: Gross, $93,728; an. "$56. 717: charges, 

25 eee: surplus, $30 

ROAD.—Owns 7.4 ‘ae of track; 40-lb., 60-lb. and 70-lb. . ralls and 
70-lb. girder; 10 motor cars; lighting and oat Fy plant, 3,250 h. 

OFFICERS.—Pres., J. ¥. Carithers; W. 8S. Holmen! ‘Sec. and 
Treas., W. T. Bryan; Gen. pier. one Purchasing Agent, C. D. Flanigen; 
Supt., "H. M. Hu ughes.—V. 83, 

_ a ll a 


ATLANT , GA. 

GEORGIA RAILWAY & ELECTRIC CO 

ORGANIZA N.—Incorporated in Georgia on Jan. 28 1902, amd on 
April 1.1902 iy over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating Interests of Atlanta and Fulton Some. Uses power 
supplied by the Atlanta Water & Electric Power Co. from the latter’s plant 
at bull —— on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 158, 2149. By terms of the ordinance lates ps consolidation 
the company pald the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3% thereafter. V. 74, p. 397, 727. Has contract with the city for street 
lighting for 5 years from ‘April’ 1 1903 at $75 per arc per annum. In Oct. 
1902 both preferred and common stock was listed on Boston Stock Ex- 
change. V. 75, p. 849. 

in June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co. . comprising the gas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
V.76,p. 1406. The gas company, however, maintains a separate organiza- 
tion. Through this exchange, United Gas Improvement acquired a sub- 
stantial interest in the Georgia Railway & Electric 

In March 1907 common stock was Increased by $2,004,800 to $8,019,400 
for the parpese va paying 33 1-3% stock dividend on common shares in 
May 190 8 a 

Srock AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($8,019,400) ($100). _.-. Q-F $8,019,400 Aug ’07, 1% 
Preferred 5% non-cumulative| ~~ -- 5 Q-J 2,400,000 July 07,14 

$2,400,000 (par $100). ___- J 
First cons mtge $11,000, oes 1902 5¢JI-J 6,100,000 Jan nf ages 

gold sink fund ($1, 600) | c*} Interest at Old Colony Trust Co., Bost 
Atlanta Street Railroad first) 1890 6eJ-J 225,000 ‘July i 1920 

mortgage gold (par $1,000) eee pasekie in yew York at = Nat. Bk. 
Central Trust Co 3-8 Y., Trustee. 
Atl Cons St Ry 1st cons M $2, ; 1899 SeJJ 

500,000 ¢ (31, 000 each) sub} Interest payable In N. Y. at N. Y. Trust Co. 

to call aft 5 yrs at 107 14 _ g* and at —_—. Tr. > aed yer me Balt., Trustee. 
Georgia Elec Lt Co 1st M $2,- 900 gJ-J 350,000 July 1 1930 

000,000 gold. Subject to | Interest at eo Oueay Trust Co., Boston, 

call In 1905 at 108 eee J rustee 
Atlanta Gas-Light 1st M,/ 1897 5¢J-D 1,150,000 Jume 1 1947 

$1,150,000, oid (at 000)0% Interest at New York Trust Co., ‘Trustee, or 
Bank of Scutiland, London, England. 

Bonds.—Of the $11,000,000 ‘aounene Railway & Electric bonds, $4,900,000 
are reserved to retire ‘underlying liens. Are subject to call on any interest 
date after Jan. 1 1907 at 110 and accrued Interest. sinking fund becomes 
operative in 1907 which will retire $10,000 of bonds in each year from 1907 

0 1911, inclusive; $25,000 per oo wt be _ to 1916, inclusive, and 
$3 50, 000° per annum thereafter. See aR 727. <A sinking fund of 
$6.60 per $1,000 bond on the Atlanta Gas L ght Go, 4 is operative. A 
sinking fund ‘ot $25,000 per annum Is also operative on the underlying bonds 
of the Atlanta Consolidated Street Ry. 

Dividends.—Five per cent per aos - bee, pia on preferred stock. 
On common, Aug. sen, = 2%: Feb 906, 4 5 % (V. 82, 
p. 1040); Aug. 20 %~%. In 1907, Mee. 30 1% %, ; May 2 _1K% and 
Peoak div, of 33 13% (V.84, p. 803); Aug. 20,114 ° 

EPORT.—For calendar years: 
Cal. Gross Fired Pref.(5%) Commoe Balance, 
Year— Earnings. ngs. Charges Div Dividend. Surplus. 
1906__.$2, 894.9. 924 i" with 073 $635, 637 $120, 000 (6 44)$390,949 $320, 487 
1905_.. 2,500,574 1 '284'542 613.968 120,000 (2%) 120,202 430,281 

ROAD. —_Operates 154 miles of track. 

OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S. 
Arkwright; V.P., Treas. and Man. Electric Dept., G. rine; ¥.-P.,Sec. 

and Man. Ry Dept., 7. hae Glenn.—V. 82, p. 627, 1010; Vv. 64, p. 570, 
749, 803: Vv. BS. p. 40, 34! 

» stare Northern atin Co.—A trolley road. 

NIZATION.—Entire stock is owned by the Georgie Railway & 


Electie Co., which guarantees the bonds. 

STOCK AND BONDS. Date. Interest. Outstandt Maturity. 
CE. DE a wtstdactdls Ghee 200engne SOR See 22064028 
First mortgage $400,000 ar | 1904 5Sg¢J-J3 400,000 July 1 1954 

($500 and $1,000) gold_-.c* | Interest at bia Colony Tr. Co., Bostoa, Trus. 


B is.—Are "guaranteed, principal and Interest, by endorsement, ‘by the 
Georgia Railway & lectric Co. Are subject to call on any interest date 
after July 1 1909 at 110 and Interest. A sinking fund of $5,008 gor emaum 
begins after 1900 See V. 79, p. 680. 
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BARNINGS.—In 1906, gross, $118,505. 
ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. © July 17 1905. —V.'79, p. 68 680. 





ATLANTIC ‘CITY, N. J. 
ATLANTIC CITY & SHORE RR.—An electric road. 


ORGANIZATION .—Incorporated In New Jersey Oct. 21 1905 with a 
perpetual charter. Owns practically all the stock and entire bonds of Cen- 
t Passenger Railway Co. Leases Atlantic City & Ocean City RR.—vsee 
terms below—and owns $218,500 of the common stock of the Atlantic City 
& Ocean City Company, which holds all the stock and bonds of the Atlantic 
City oS City RR. V. 85, p. 158 

Contract with West Jersey & Sea Shore RR.—A traffic ment has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 

ort, 84 miles, ls operated by thiscompany. The West Jersey & Sea Shore 

R. has an option » urcha:e from May 1 ee to aoe, 1 1918 a majority of 
the Atlantic City & s RR. stock. > ae 58. The new project 
has been financed by H. F. Bachman & Oo. a hiladelphia. 

STOCK AND somDe— Date. Interest. Outstanding. seatuete. 
Stock $1 ,000 ,000 ($100) - ht. seande $1 000,000 ‘ 
Ist mtge & coll trust deed) 1905 5¢J-D $850,000 Dec 1 1945 

$1,000,000 ($1,000) g__ c*/Int. at Girard Trust Co., Phila., trustee. 

‘onds. —No sinking fund, but can be called at any time at 110 ana Int. 

ROAD.—Operates 28.02 miles of track In and around Atlantic City, In- 
cluding a road through Pleasantville, Linwood and Somers Puint, to Ocean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City R 

OFFICERS.—Pres., Wm. A. Stern; V. -P., Cyates > ye Sec., Ashley 
H. Melton: Treas., Milton J. Greenebaum.—V. p 

1) Atlantic City & Ocean City Company. 
he Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire stock and al! the bonds of the Atlantic City & Ocean 
City RR., and has pledged them as security for the collateral tru t bonds 
below. Of the common stock of the Atl. City & Ocean City Company, 
$218,500 is owned by the Atlantic City & Shore RR. The latter leases the 
Atlantic City & Ocean City RR. for 999 years, the rental being $19,000 per 
annum, and an additional consogunt sum equal to 33 1-3 % of the net earn- 
ings, but not to exceed $25,000 per annum, which shall ‘be applicable to 
i on the pref. stock of the Atlantic City & Ocean City Company. 
. F. Bachman a _ of Philadelphia offered the bonds for sale in July 


V. 85, p. 
STOCK AND ane DS— Date. Interest. Outstanding. ae. 
Qoaaese $350,000 Sg Fe Linea ede $220,000 - ; 
5% non-cum $250,000... ____ onidh 175,000 
Collateral trust guld $500,- he 1907 5M-S 350,000 Mch 1 1947 


000 _ virard Trust co, Philadelphia, tru-tee. 

Stock.—The pref. “stock Is. Eb mes at par on and after March 1 1910. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
from Somers Polnt, across Great Egg Lei OM Bay, on bridge and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, 

ATLANTICCITY & SUBURBAN TRACTION co. 

Recetoership.—On May 9 iy . Clawson was appointed rec meet, 
the company having defaulted Feb. 1 1907 on both issues of bonds. iti 
planned to sell tne road at foreclosure. 

ORGANIZATION .—Incorporated in New Jersey on July 191902. Owns 


and operates the Atlantic City & Pleasantville ‘urnplike Co 
STvCn AND wy nay Date Interest. Outstanding. Maturity. 
Beast Gree OOF GOs ccce scccaccss fk eal 
First mortgage ($100, $500) 1902 5g F-A 500,000 Aug 1 1932 
C J Sane / Interest at West End Trust Co., Trustee. 
‘f meg $750,000, gold| 1903 5 ¢ F- 250,000° Aug 1 1933 
($100, $500 and $1 000) 7 at West End Trust = , Phila., Trustee 
Car equipment bonds_- 1906 000 


Bonds .— Both Issues are subjec t to call after 10 years at 7103. and $500,000 
of the refunding bonds are reserved to retire the prior bonds. 
AD.—UOberates 18 miles of track from Atlantic City to Pleasantville, 
Somers Point and Absecon. Ralls, 80-lb. girder in towns and T in suburbs. 
Re PORL.—Year to Dec. 31 1906, gross receipts, $85,060; net, $34,752, 
OFFIC . RS.—Pres., «dward R. ee. Harrisburg; V.-P., A. M’ 
Jordan; Sec., (1M H.C handle : Tre as. Taylor ae z hila.; Gen. Man.. 
E. C. Folson.—V. 77, p. 1224; V. 84, a 692, 803, 


i ee 
AUBURN, N. Y. 

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. oon Auburn Interurban lec. RR. Franchises perpetual. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common $1,250,000. ($100). cntnay.... ananmaaia deel i tee 
Pref 6 % cum $750,000 ($100) ____ -F 700,0000¢ 15°07,1 4 
Auburn. & Syracuse first and) 1902 5¢A-O 4,345,000 Oct 1 i942 

refunding mortgage $2,-}Interest at N. W. Harris & Co., New York. 

000,000 gold ($1,000) _._c*) Trust Co. of America, New York, Trustee. 

Bonds .—Of the $2,000,000 authorized, $6.55 >000 is reserved for future ex- 
tensions, but only when net earnings are doubie int. oon a to call 


at 110 and interest on or after Oct. 1 1912. See V. » D. 120 
Divtdends.—First dividend on prefe A. = - —1 — paid Now. 8 1904, 

then 1% Feb. 1 1905, May 1 1905 and Aug. 1 — Nov. 1 1% "% 

paid. (See V. 81, p. 1609.) In 1906, 544 %%: in 1907, Jan. Ams Apr rl, 


1% %; July, 144%; Oct., 14% 

EARNINGS.—For year ending June 30 1907: Gross. $352,125; net 
$151,84>; fixed charges, $85,511; dividends, $35,937; surplus, $29,39.. 

OAD.—Operates about 37 miles of track, Including 13 miles in Auburn 

and 24 miles from Auburn to Syracuse. Has trackage agreement with 
Syracuse Rapid Transit, allowing It to enter that city. Owns Lake Side 
Park, about 33 acres, on Lake Owasco; 45 cars 

OFFICERS.—Pres. and Gen. Man., C. D. Beebe; V.-P., W. A. Holden; 
~~ ha M. Michael; Treas., Albert K. Hiscock.—V. 81, p. 1609. 

N & RORTHE N ELECTRIC 

Sue! BURN. ATI 9A in ms an in 1904. In May 1907 the 
New York Ralirc i ‘Commissione x granted permission to Increase stock 
from $250,000 to $1, we ,000. V. 84, p. 626. Franchises in Auburn and 
Port By ron perpetual 

B 


STOCK AND BONDS— Date. Interest. a Maturity . 
quan $1,000,000_____._. pres é ‘ 310 twit deena 
Preferred, $500,000 » () PUP St. : 
First mortgage, $1,000,000) 1905 5 2M-N (2) May 1 194. 

($1,900) gold_ .c*/The Trust Company of pum rica, Trustee. ° 


Bonds .—Are subjec t to call on or after May 1 1915 or any Interest period. 
No sinking fund. 

ROAD.-—-Is to operate 11 miles of track between Auburn and Port Byron. 
70-1b. T rail in country; 90-lb. girder In city. 

OFFICERS.—Pres., E. D. Metcalf; V.-P., Chas. P. Mosier; Sec., T. H. 
Garrett; Treas., Chas. Haskins; Gen. Mgr., C. D. Beebe.—V. 84, p. 626. 


sicennnicl 
AUGUSTA, GA. 


AUGUST A&C UMBIA RY 

ORGANIZAT Ke -Incorporate d as a consolidatien of the Augusta- 
Alken Rallway & Electric Co., North Augusta Land Co., North Augusta 
Hotel Co., Augusta Railway & Electric Co. and North Augusta Flectric & 
Improvement Co. Comprises lines In and between Augusta, Ga., and 
Aiken, S.C. The new company contemplates an extension from Alken to 
Columbia, S.C. Detalls of capitalization not yet available. 

AUGUSTA-AIKEN RAILWAY & ELECTRIC co. 

This company Is being liquidated. V. 85, p. 220. The Augusta & Co- 
lumblx Ry. has been formed to take over the varlous prc perties. 

ORGANIZATION .—Incorporated on Jan. 3 1903 under the laws of New 
Jersey. Owns $998,400 of the $1,000,000 stock of the Augusta Railway & 
electric Co., $970,400 (out of $1,000,000) of the common and $482,400 
(total issue $500 ,000) of the preferred stock and $244,000 of the bonds of the 
North Augusta ! lectric & Improvement Co., which latter company controls 
the Augusta & Aiken Rallway Co., the North Augusta Hotel Co. and the 
North Augusta Land Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)... .... .... 2 Le $1,446,000 
Pref ($800, 000) $100 PPh. snse «adieangion ED sesiatinded 
Collateral Ay $3,000 7000) 1903 5 J-J 1,244,000 Jan 11953 

gold ($1,000)_......._. c*} Int. at International Tr. Co., Balt., Trustee 





Bonds.—Are convertible in five years at option of holder, and eee ete to 

call on any interest day on 60 days’ notice at 105 and interest; $2,000 
reserved to retire prior liens, of which $273,000 have been ree ~<a 

R¢PORT.—Consolidated profit and loss statement for 6 months ending 
June 30 1905: Augusta Ry. & lec., (98.44 % of $32,252), profit, $31,748; 
Augusta & Aiken Ry., loss, $116; Au a-Aiken Ry. & Elec. (after allow- 
ing for all ch ), loss, $16,109; orth Augusta | lec. & Imp., loss, 
$13,501; “North ugusta Hotel Co., loss, $10,104; North Augusta Land Co., 
loss, $1,592: combined result, net loss, $9,674. 

OFFICERS.—Pres., W. 7, Yea B . New York: V.-P. and Gea. Man 
James U. Jackson; Sec. an C. Tegethoff. a 76, p. 106: 
V. 78, p. 341; V. 81, p i722, “1700;¥.82, D. 99; V- 85, p. 220 


AUGUSTA RAILWAY & ELECT RIC co. 
‘vu be merged In Augusta & Culumbla Ry.,which see above. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I SE ccnnin atene . deena’ SO) BADGE ccoccnceee 
Augusta Ry & | ty! =e ool} 1900 5g4J-D 1,000,000 June 2 1940 

$1,000,000 ($1,000)___.c*} Int. at Mer Tr. & Dep. Co., Balt., Trustee. 

Bonds.-—Can be Called in 10, 20 or 30 years from date at 105 and Interest 
on 6 months’ notice. Sinking fund is % of 1%, beginning June 1 1905, 
for 15 years, 1% for next 10 ¥ years and zo for remaining 10 years. 

ROAD.—Operates 31.72 miles of track on 17 miles of street. 


REPORT.—For 12 months ending Dec. 31: 2 _ gross (railway and 
lighting), $286,023; net, $140,111. V. 78, p. 


NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO. 
on newly formed Augusta Columbia Ry. contemplates taking over 
this company 

Owns the entire stock ($300,000) and ered A 000) of the North 
Augusta Hotel Co. and entire stock ($10,0 bonds ($500,000) of the 
Augusta & Aiken Ry.; also owns $744, 700 or oy $790,400 common stock, 
entire issue ($130,400) of Soe stock and all the $30,000 bonds of the 
North Augusta Land Co 





STOCK AND BONDS. Date. Interest. Cutetenting. Maturity. 
Common $1,090,000 ($100)... -... -....-.--. oF ¢ _eaeere« 
Pref 5 % n-c $500,000 ($100)... .... -...:..... eae 
North Augusta tlec & Imp.) 1901 5¢A-O 1,000,000 Oct 1 1951 

Co first mortgage $1,000,- + International Trust Co., Baltimore, Trustee. 

ya id ($1,000)... _- c) Interest at Aucusta and ‘Baltimore. 


—e —— to coll at 105 on any interest date upon 60 days 
notice. ~V. $ 

(b sine & Aiken Ry. 

ORGANIZATION.—Is controlled by the North Augusta Electric & Im- 

rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold 
ponds; interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- 
posited as security for North Augusta Electric & Improvement Co. bonds. 

P REPORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net, 
30,800. 

BOAe. —Operates 24.34 miles of track from Augusta, throuch Clear- 

water, Bath, Langley, Warrenville and Graniteville, to Alken, S. C. 
Standard gauge, 60-lb. T rall. Opened Sept. 1 1902. 

eg ine 
AUSTIN, TEX. 

AUSTIN ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on May 29 1902 as a reorgan!- 
zation of the Austin Rapid ‘Transit Ry. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100) -__- Se eee $275,000 May’07, 5% 
First mortgage $350,000 gold} 1903 5¢A-O 350,000 April 1 1933 

CET ttndndneccenenss j Interest at Equitable Trust Co., N. Y., Trus. 

RBonds.—Are subject to call on and after April 1 1908 at 105 and ingerest 

) cree -—In 1904, 10 %; in 1905, 16.77 %; in 1906, 5.5 %; in 1907, May 1 
5%. 

EARNINGS.—For calendar year 1906: Gross, $118,476; net, $42,926. 

ROAD.—Operates 15.91 miles of track. i —s re-built in 1905. 

OFFICERS.—Pres. and Gen. Mgr., W. Jones; V.- F. H. me 
New York; Treas., E. P. Wilmot; Sec., C die V. Peel. ny a: p. 1704 

—_——ESEO 


BAKERSFIELD, CAL. 

POWER TRANSIT & LIGHT CO. 

ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
4 Bakersfield Gas & !\lectric Light Co. and the Bakersfield & Kern t.lectric 

. Does the entire electric lighting, power, gas and street railway business 
be Yicern and Bakersfield. V. 77, p. 401. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
rr rr rn on eae 8 aeambneee ELE iacucnmane 
Bakersfield & Kern Elec. Ry. 1903 5¢J-J 125.000 July 11931 

$250,000 gold ($1,000) - Union ~— Co., San Fiancisco, ‘lrustee. 
Bakersfie _. ao & Elec Lt mtg wii 6 F-A 15 50,000 Periodically 
New mortgage $2,500,000) 1903 5¢J-D 778,000 June 1 1933 

gold (sis 00) _.} Mercantile Trust Co., San Francisco, Trustee. 

Bonds.—Of the $2,500,000 new bonds, $175,000 are reserved for (prior 
liens. Bonds are subject to call any interest date “on basis of 4% o re- 
investment."" Sinking fund of 10% of net earnings after payment of 
charges commences after 5 years. V.77,p.401. $14,000 bonds were held 
in sinking fund on Aug. 31 1907. 

RNINGS.—For fiscal year ending June 30 1907, gross, $96,054; net, 
after Interest and eee. $47,736. In 1906, gross, $97,516: net, after taxes 
and Interest, $49 

OAD. wr ol y miles of track between and throuchout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 

OFFICERS.—Pres. and Gen. Mer., C. N. Real, San Francisco; Ass’t Gen. 
Mer., Jas. + ae tgy Bakerstield; Sec. and Treas., F. G. Drum, San Fran- 
cisco.—V. 77, p. 401. 





a 


BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR,—A trolley road 
ORGANIZATION .—Incorp rated in New York on Dec. 12 1904 and ts 
successor to the Ballston Terminal RR., sold under foreclosure on Dec. 
29 1904. In Sept. 1907 petitioned Railroad Commission for permission 
to Issue $840,000 additonal “ k and $840,000 additional bonds 
2 


SeUCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock, $1,750,000 ($100) _____ pants $300,000 
ist mtge, $1,750,000 ($500) 1905 5eJJ 300.000 Jan. 1 “1935 
and $1,000), gold_.___. c*{Metropolitan Trust Co, N. Y., Trustee. 
Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 
ROAD.—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track with a line from Ballston 
to Middle Grove. 2xtension contemplated to Amsterdam, Johnstown and 


Gleversville, for which unlssued bonds are reserved. 
OFFICERS.—Pres.. T. F. Barrett. Albany. V. 80, p. 1728. 


‘ SS “ 
BALTIMORE, MD. 
Street Railways of Baltimore pay a Park Taz of 9°% of gross earnings 
within ee ¢ “ity Limits, and are required to pave between tracks and two fect 
on each side 


UNITED ‘RAILWAYS & ELECTRIC CO. OF BALTIMORE,—rolicy 


roa: 

ORGANIZATION .—lIncorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the om nt and previous consolidations, embraces the et 
Baltimore Catonsville & Ellicotts| Central Railway Compan 

Mills Passenger RR. 

Raltimore City Passenger Ry. Co. os 
Baltimore Consolidated Ry. Co. [Mary and Traction. 

Baltimore & Curtis Bay Ry Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry. | Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock; and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The compiny likewise controls ey ownership 


~~ s Falls Railway of Battimore 


of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Flectric 
Light & Power Co. of Baltimore, comprising the electric-Ughting plants of 





UMI 





Ocr.. 1907.| 


STREET RAILWAYS. " 








Balttmore, but in Jan. 1903 sold the same, together with its anions of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75 LAL 158. and 
V. 76, p. 160) and the same is now controlled by the Consol dated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and Including Dec. 1910 will also be 
so exchanged at maturity, and these coupons have been stamped with this 
agreement. See planin V 83, p. 156; oi 608 ,000 “ the $13,945 > as 
been dep>sited under the plan. See V. ,P. 75 3, 1038: V. 84 

New Alited Company.—In Aug. 1906 y ¥ ieentinnd Electric 4. aWhich 
had agreed to ye funds for needed improvements and acquisitions 
of the” United & Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Line, thus forming the Maryland Elec. Rys. See state- 
ment of that company below. 

Power Contract.—On June 29 1907 made a contract with the McCall's 
Ferry Power Co. calling for the delivery of 10,000 kilowatts “a 500 h. ve es 2 
for = years. Power is expected to be available June 1908. 

Dp. 

Voting Trust.—In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
for 3 years from Feb. 25 1905. The voting trustees are Alexander Brown, 

Jenkins and Douglas H. Thomas. 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat'y. 
Common, $24,000,000 ($50)... .... --.---. San Ee . cccasannee 
Preferred, oun. , $14,000,000,) .... 4 55,000 — 1903, 2 

BOE, BRU. << ccccacesececs * 
Inc tego, g. $14,000,000,) 1899 gJ-D 13,945,000 9 

cum., tax free, Marviand } Payable at Scien of Co., after ‘March 1 1049. 

Trust Co. c*($1,000)_.__} Int Alex. Brown & Sons, Baltimore. 


ist con mtge, ¢. $38,000,000) 18 99". 4¢M-S 26,450,000 Mch 1 1949 
($1,000); Continental Trust}Interest at Alex. Brown & Sons, Bailtl- 
. Baltimore, Trustee.c*) more. 
Income fdg bonds ($100, $500) 1906 5¢J-D 1,960,000 June 1 1936 
and $1. ,000) $3, re 000 _ .¢ 





Car tru Sertes ° a $350,-) Lp A-O 245 See text. 

000, gold ($1, 000). ‘enema Int. at Pldeity & Dep. ‘co, ‘ Balt. Trustee. 

Car trusts, Series “B,” $850,- 1905 5¢A-O 680,000 See tezt. 

000 ($1,000) - Int. at Safe Dep. & Tr. Co., Balt., Trustee 
1906 A-O 351 


Car trusts, Serle: 
000 


UNDERLYING ee 


Baltimore Traction—\ist ($1,-{ 1889 5 M-N $1,500,000 Nov 1 1929 
000) mtge, prastes Mercan- Interest at National Mechanics’ Bank, Balti- 
tile Tr. & Dep more. 
N. B. Div viet “si ,000) ba f 1892 5¢J-D 1,750,000 June 1 1942 
ge. Trus., Mer Tr. &Dep.Co. cl Int. at National Mechanics’ Bank. Balt. 
City & Suburban Ry. Bonds—j{ 1892 g J- 3,000,000 June 1 1922 
1st mtge, ¢ ($1,000) ..-..- if-3 at Ae, Brown & Sons, Baltimore. 
‘e Deposit & Trust o.. Balt., Trustee. 
Balt.Catonse.& Ellicott’s Mills{ =1806 000 July 1 1916 
lst mtge, $500,000, prin e-| Sete Be & Tr. Co., Balt Trustee. Int. 
at Natlonal Mechanics’ Bank, eB 
Lake Roland Elevated—\ist{ 1892 1,000 ,000 Sept 1942 
mtge, gold ($1,000) atieat) - rest at — Brown & Sons, WE... 
Baltimore Trust & yy | Co., Trustee. 
Baltimore City Passenger—ist{ 1891 5¢M-N 0,000 Nov 2 1911 


mtge, $1,000, gold__--.-. c*{ Interest at 7 Mechanics’ Bank, Balt. 
(Safe a 4 Trust Co. A Ls: Trustee: 
Batktimore City Passenger— )\ 1897 g¢ M-N 500.0 0 ‘Nov 2 1911 


Certs of indebt, peer Ae. more rest a ‘ational Mechanics’ Bank, Balti- 
‘_—, and $1,000)....-- 
Central .—Ist a $600,- 1882 6I-J 17,000 July 1 1912 

000, anc fund, currency - “sub to call at 100 in certain am’ts yearly. 

{ Trustee, Safe Dep. & bg Co., Baltimore. 

(Int. at Nat. —_ . BE, ry 
Consol uae. $700,000, g,f 1892 5¢M-N 683 0 May 1 1932 
GEMEED we. cs nccacess {Interest at ‘National Meehanies’ Bank, Balt. 
(Mercantile Tr. & Dep. Co re Balt., Trustee, 
Ext and imp ist mtge,; 1897 5¢M-S 600,000 Mch 1932 
$600 ,000, g ($1 000)... Balt. Trust & Guar. Co.: ass. ” Leia 
Unterest at Nat. Mechanics’ Bank, Balt. 

Bonds.—Of the $38,000,000 of Ist consolidated bonds, $26,450,000 have 
been issued and $11,550,000 have been set aside for the retirement of 
underlying securities. The Series “A” car trusts mature $35,000 per 
annum on Oct. 1 from 1907 to 1914, both inclusive. The Series ‘‘B" car 
trust bonds In above table are a first mortgage on 200 cars, and mature 
$85,000 per annum from Oct. 1 1907 to 1915. They are redeemable on 
any int. date at 102% and int. V. 81, p. 32. The sertes ‘‘C” car trusts 
were originally Loge t 000 and mature $39, 600 annually for 10 years, and are 
subject to call at 1024. ‘They are a first mortgage on 90 cars. 

Stock.—The pre te rred stock reported above as outstanding Is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 

n Feb. 28 1900 the 50- year Ist con. mtge. and also the Income bonds 
were listed on the Phila. Stock Exchange; the stock, the consols and the 
income bonds are all listed on the Baltimore Exchange. 

DIVIDENDS.—Dividends of % of 1 % were paid in June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and Including Dec. 1903, 
on both the tncome “bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of % of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, as 
noted above, and subse quent commons will in ike manner be funded as they 
mature up to and including Dec. 1910. 

ROAD.—Mlles of track, saan cars, 1,955; gauge, 5 ft. 44 In. Ralls, 
70-Ib. T and 9-In. and 113-lb. girder. When power plants have been 
completed will have a capacity of 43,250 horse-power, with overload ca- 
pacity of about 60,000 horse-power. 

REPORT for the year ending Dec. 31 1906, see V. 84, p. 993. In 1904 
results were serlously affected by the Baltimore fire. 














1906. 1905. 1904. 
CPOE, 000 gncadcnctonepine 26,035,327 25,431,376 23,397,515 
Revenue passengers. ............-. 133,785,601 122,318,438 109,526 908 
, si“ NE IS EE 53,413,492 49,292,821 43,932,219 
CE oe ic mhactacaneaiane $6,583,102 $6,023,698 $5,440,942 
Operating enpemscs .........-<-- - _* 220 042 2,835,530 2,876.539 
EE. ., ceaccccaenaninsocese "$3,362, 160 $3,188,168 $2,564,403 
Fixed cuarees eae 2,365,586 2,230,066 2,244,579 
$996,574 $958,102 $319,824 
Other Pawome.-.-_-.-. bata wiht tne ited 5 2 10,238 
$1,001,299 $960 827 $330,062 
a Extraordinary expenditures --_-_._-. 980,000 929,762 
QUE ba ckvcctscnasencss spines $21,290 $31,065 





ain 1906 the “extraordinary expenditures” amounted to $1,436,695, of 
which $980,000 were charged against income. In 1905 the ‘‘extraordinary 
expenditures,” amounting to $929,762, were charged against income in 
their entirety. 

FFICERS.—Pres., William A. House; Vice-Pres., Frank A. purus: 
Gen. Mer., Thomas A. Cross; Sec., William Early; Acting Treas., 
Windsor; Auditor, N. E. Stubbs. —¥. 83, p. 156, 215, 324, 381, 403° 563, 
753, 819. 1038, 1230, 1412; V. 84, p. 627, 869, 993. 1115, 1368 

() Baltimore Sparrows Point & Chesapeake Ry.— 

ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds pelee both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 38.054 miles of track and ha; built a line, 22 miles, connecting 
Baltimore with the Maryland Steel Works at Sparrows Point. Has also 
bullt extension along the shore of Chesapeake Bay, where summer resorts 
have been establishe Dominick & Dominick of New York and J. William 
Middendorf & Co. of Baltimore purchased the bonds in Dec. 1904 and 


offered them for sale in Jan. 1905. V. 79, p. 2643, and V. 80, p. 221. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 

Stock, $2,000 000- i a ee SOOO BOG 22. ccccnes 

lst mtge., $2,000,000, gold) 1903 g¢F-A _ 2,000,000 Feb 1 1953 
($1,000), guar p: incipal Fidelity 4 he cok Co., Baltimore, Trustee. 
and interest... .-.-.--- e*) Interest at Alex. Brown & Sons, Baltimore. 


RBPORT. — Operations included in United Rys. & Elec. VY. 80, p. 221. 





(2) Baltimore & Laurel Electric Ry.— 
ORGANIZATION.—Stock all owned by United Rallways & Eleetrtio Ge. 


At Laurel connection will be made with the Berwyn & Laurel Eleotrie Co., 
which contemplates a tine between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun. 





THE MARYLAND ELECTRIC RAILWAYS CO.— 

ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the pu 
among —_ of aos | that company to finance the needs of {S United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature ta 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Anna) —_ Short Line and the electrification of the latter line was 
begun. The Maryland Electric Rys. then acquired car barn sites, ay 
&c., and is erec as bu rz oonstrnctine extensions, pu rehasing equip- 
ment, &c., which ts leased to the United Ry. & Electric Co. for an ann 
rentai , A 6% u = eee the actual 4, of the pope At maturity | the 
$8,000, of The Maryland Elec. Rys., the United obligates itself 
to Saniae . 5 prepay so — at a sum sufficient to retire the a 
See plan In fullin V. 156. There is no guaranty endorsed om bon 
but the terms are A. that rental will be sufficient to pay interest. A 
womens took on 000,000 of the bonds, delivery to be —_ $1,000,000 
each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan. 11 

STOCK AND Pe Date. Interest. to Aad Maturity. 
Stock, $1,200,000 ($50 4J- 4 $1,164 yor July '07,2% 
lst M, $8, 000,000, & (st ,000),| 1906 5¢ 3,000,000 Oct 1 1931 


sink fd, ~ eo nt. O) | forcantile oo S Dep. - oa “Bale, Trustee 
Baltimore & maapelle ist( 1906 5¢F-A 750 ,000 Aug 1 ise 
mtge, $1,000,000 __......{ Fidelity Trust Co., Baltimore, Trustee. 


Interest at Alex. Brown & Sons. gaa ons 4 
Bonds.—A sinking fund of 1 44 % of bonds out begins Oct. 1 1909 onds 
are redeemable at 110 and int. on any Int. date upon 90 ah notloe.” Int. 
payable at office of Alex. Brown & Sons. See V. 83, p. 818, 
Dividends.—First dividend (1 4 %) was paid in “Jan. 1907 7 o% was 
paid July 1 1907. 
ROAD.—Operates 22 miles of track from Cliffords to same, poe § Ly 
now being converted to electricity; is expected to be completed in 
An extension known as the St. Paul ey —— ard line was completed 
in 1907; it is leased to the United Rys. & Elec. Co. 
OFFICERS. ees. <a Wilson bmg Vice-Pres., Shellman RB. 
Brown: Sec., Geo. May; Treas., Austin McLanahan.—vV. 83, p. 156, 323. 
492, 818, 970, 1411, 1470; V. 84, p. 1052, 1114, 1428. 


BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO,— 

ORGANIZATION .—Inco — in Maine on Feb. 16 1905 and is a 
consolidation of the - py en & Winterport Ry., the Public Works 
Co., the Bangor Orono © Old T ‘own Ry. and the Old Town Electric Co. 
On ‘Feb. 1 1906 absorbed the Bangor Werwaern re = was a re- 
organization of the Penobscot Central " 333. Does entire 
electric lighting and power business of Bangor, Old ‘hewn, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water supply. Franchise 
in Bangor exptres in 1912; others are sald to be perpetual. In February 
1907 authorized stock was Increased from $1,250,000 to $1,500, pew . 





-STOCK AND BONDS— _ Date. Interest. Outstanding ares A 

Stock, $1,500,000 ($100) ...--. sss Q-J $1,500 000". * oct’o: 07,1 
lst con mtge, g, $2,000,000) 1905 5e¢J-J 1,056, 500 July 1 1935 
($500, $1, ay bénveboae c*j Guaranty yw Co., New York, Trustee. 
1899 5 -O 600 ,000 April 1 1929 


Public Works Co, ist oad, §4 

$500,000 ($500, $1,000) c*f Interest at Old Colony Tr. Co., Boston, Truss 

Bonds.--Of the $2,000,000 new bonds, $600,000 are reserved to retire 
prior liens and the remainder for extensions and betterments, V. 81, p. 154. 
Are subject to call on 60 days notice at 107% and Int. Interest Is payable 
+ gee and a Sonew. The Public Works Co. bonds are not subject to 

80, D. 
Dividends.—5 4 per annum has been paid on the stock since Oct. 1 1905 


EARNINGS.—For fiscal years ae (a 30: 


1906. 1905. 1904. 
a $412,160 $360,075 $325,149 $292,949 
Oper. expenses, including taxes.... 218,374 195,543 194,163 189.705 
SR iikccasdsccetocannts $193,786 $164,532 $130,986 $103,244 
RR Gis nnabsncdencessosse be ot 083 eae STO.S0e cccacene 
Dividends ......-..-- Secccecccers BROS 3 GROD ccccccsc sascha 
ae $31,473 $26,0 059 ~ $60, 750 sckuduiats 


lus 
ROAD. —Operates 60.4 miles of track ‘in Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 32 to 90-1b. girder and T standard gauge. 
OFFICERS.—Pres., John R. Graham; V.-P., Frank Silliman ee Sec. 
Geo. T. Sewall; Treas., Harry B. Ivers; Supt., W. H. Snow.—V. 84 p. 338. 


BARRE, VT. 


BARRE & MONTPELIER TRACTION & POWER CO.—A trolley road 
Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corey, Pres. of the First Nat. Bank of Montpelier. 
STOCK AND roy a Date. Interest. Cutentias- Maturity. 
Stock, $150,000, par eee 
[st M, gold, $100, 300" $3001 1897 5 ¢ M-N 100,009 Nov 1 1917 
each), not subject to call.c*| Int. at a Loan&Tr. Co., Boston, Trustee. 
EARNINGS.—Fiseal year ending June 30 1907: Gross, $45,194; net 
$12,485; interest and taxes, $7,220: surplus, $2,513. 
ROAD.—Barre to Montpelier, ad 9 a opened June 30 1898. 
OFFICERS.—Pres., F. ontpeller; V.-P., xe K. Bush, 
Barre, Vt.; Sec. & Treas., E. *. Deaviti, Montpellier; Gen. Mer., .M. Frost’ 
Montpelier.—V. 84, Dp. 1246. 


BEATRICE, NEB 


BEATRICE ELECTRIC COMPANY 

ORGANIZATION.—Formerly operated the street railway in Beatriee 
7 miles, but this has since been given up and there is no street railway ia 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
electric-lighting business. 


BELLINGHAM, WASH. 


WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
trols the entire street rallway, gas, electric-li¢hting and power business of 
Bellingham. Principal railway franchise expires In 1941; minor rallway 
franchise in 1934; electric-lighting and power franchise in 1940; gas franchise 
in 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
ham Bay Improvement Co. and also the lighting franchises of that company. 
The power plant will be extended =< power will be sold for general pur- 
poses. V. 81, p. 1316, 1494. In Nov. 1905 canceled - mortgage and 

made new Issue of bonds given in table below. Sce V. 81. 1494. 

Stock Reduced.—in June 1907 $220,000 pref. stock Outstanding was 
retired. V. 84, p. 1369. 

STOCK AND BONDS— Date. hematin Outstanding. Maturity. 
Common, $750,000, ($100)... - - uk. ae 
First mortgage, $2,500,000,) 1905 M-N 1,400,000 Nov 1 1935 

gold ($1,000) ......--..-- jInt. at city Trust Co., Boston, Trustee. 

Bonds—Bonds Subject to Cali as a whole on any int. date at 105 and tat. 
Sinking fund of 1 % per annum of bonds outstanding, if earned, commences 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 

EARNINGS.—For 12 poentie cndites June 30 1907, gross, $318,131; met, 
$123,201; surplus over cha $59,617. For year ending come 30 lees 
gross, $237,462; net, $71,22 ; eurplus over charges, $32,2 

ROAD.—Operates 18.2 mailles of track. Ralls, 30 to 60 a 


OFFICERS.—Pres., Chas. D. Wyman; V. P., J. W. Hallowell; See., 
Henry R. Hayes; Treas... A. Stuart Pratt; Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.; Mer., L. H. Bean, Seaeeee, —vV. 81, 
p 1316, 1494, 1552, 1704; V. 82, DP. 393, 1042; V. 84, p. 
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BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION—Incorporated Feb. 19 1887. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50), $100,000__..... oe  peesnee $100,000 Oct '06, 5% 
ist mort. $300, 000 ($1, 000) | 1900 $a 150 0,000 June 1 ‘1940 

goki c*. RTS f. but can be eo “a ortland Trust Co. Portland, Me., 
Notes pagable Sune 30 Seika aa” Anieeeld OSOB sccecscsas 

EARNINGS—For fiscal Sm ending June 30 

Year— Gros Net. Int., ee. Bectdends. Surp. 
ee $67, 382 $18,145 $7, 32 $5,00 $5,824 
i aasmntwanane 63,490 19,715 7288 4 000 8,417 


ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 
Or a. C. H. Prescott, ones Secretary and Treas- 
urer, &. P. . 70, p. 1048; V. 73, p. 
——S 


BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION~—-Is a consolidation Dec. 6 1901 of the Binghamton 
RR. Oo (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Franchises said to be vir- 
tually perpetual. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, $1,150,000 ($100) _... -... ..----- $976,849 May,'06,2'%4 % 


Binghamton Street RR. Ist) 1890 6 A-( 168,000 Apr 1 1910. 

mort $200,000 .......... J ewepetieas Trust Co., N. Y., Trustee 
Binghamton RR. Co. M..,) f 45, 000 1908- 1917 
$900,000, g. $1,000___-c* | 1 ($5,000 ‘due yearly 3 1 
(See text) Interest " Met-} 1893 5e¢J-J 4 50,000 1918-1922 
a aol Trust Co., N. Y., | ‘e 0,000 po yearly Mar 1 
589,000 due Mar 1°23 


a Tab. & Un. ist M.) 1895 5igJ-D 147,000 June 1, 1925 

($250,000) gold, prin-} Interest at Metropolitan Trust, o We 

mh a and int. guar...... J + eee ed Trust Co., Trustee. 

Ry. ist consol. mort. )} 1901 5 707,000 Nov. 1 1931 
ae, 500 ,000 gold ($1,-} Interest at idelity Trust Co., Buffalo, Trus- 
pabetiiatennsacaned c*}tee, or Seaboard National Bank, New York. 
any —Of the bonds of 1893, $95,000 mature in jaateienents as Indicated 
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
$200,000 are reserved to retire the 6s of 1910 at caneaeiay, $32,000 of which 
have been retired. Of the new bonds of the _ Ry. Co., $1,150,- 
000 were issuable against the retirement of corresponding amounts of 
prior lien bonds, $150,000 were issuable immediately. B00. 000 upon certain 
specified conditions, and the remaining $1,000,000 ‘only upon the written 
request of 51 per cent of the stock and consent of State RR. Commission 
The requirements as to this last million were complied with in Jan. 1904 
(V. 78, p. 701). The bonds are subject to call after Nov. 1 1911, at 110 and 
interest. See V. 73, p. 1312. 

Dividends.—2 % was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18 
1905. In 1906, May, 24%% 

ROAD.—Operates 45.50 jaa of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego Is pro Standard gauge, 60-1b. to 94- lb. T and 
girder rail; 75 motor cars and 27 trall cars. 

REPORT .—Figures for years ending March 31 sty gross, $305,754; 
net, $142,844; int. and taxes, $92,686; surplus, $50,1 

OFFICERS.—Pres. G. T. Rogers: V.-P. Geo. E. ates Secretary, John 
B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
office, Binghamton, N. Y.—V.77, p. 247° V. 78, p. 342, 701 V. 79, p. 1649. 

— 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 

In July 1906 control was acquired by the American Cities Ry. & Light Co. 
through exchange of securities as per plan In V. 83, p. 36. See statement 
of that company below. 

ORGANIZATION.—Consolidation on June 1 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street rallways, gas and electric ght 
and power plants of Birmingham and Jefferson County. Franchises 
petual. In June 1903 a new steam-heating plant was put in operatio 
Owns and operates the Bessemer, Ala., electric plant. 

In 1904 company made a general mortgage for $10,000,000, and 
holders of the old 5% ponds were given = = petveees to make exchange on 
the basis of 110 in new bonds and 3 44 % In cas ,p. 2598. In March 

1906 pref. stock was Increased from $2, 300, 000 to $3, 500,000 and the 5% 
tenae of 1951 were called for payment. Vv. 82, p. 508, 803. 

In June 1907 shareholders authorized a new mortgage to secure $25,- 
000,000 bonds for the retirement of underlying liens and extensions and 
improvements. V. 84, p. 1427. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100), $3,500 ,000__ _._. J-D $3 500 ,000 Dec31'06 ,2 '4 
Pref stock ($100), 6%, $3,- 


500 000 cum ___...-- ie J-D 3,500 ,000J'ne29'07,3 % 

ar = ba Ry Ist M, } 1894 5eJ-J 981,000 July 2 1924 
$1,250 "00 (Si. 000). {Interest at Coates Trust Co., New York. 

Gen. M ref, “$10, 000,000, gold{ 1904 4%¢ A-O 8,720, 000 April 1 1954 
SRD cccdcnnesssené e*{ Int. at Commerctial- Germania Tr. & Sav.Bk., 

| New Orl., Trustee, or at N. Y. Trust Co. NY. 

Ref & exten M $25,000,000/ 1907 5¢ M-N 200 ,000 May 1 1957 

($1,000), gold, | sinking}Interest at Old Colony Trust Co., Boston, 

fund ec} Trustee, and N. Y. agency of company. 

Ronds.-—Of the new $25,000,000 bonds, $9,702,000 are reserved for prior 

Ne ns. Subiect to call, as a whole only, on any int. date after Nov. 1 1910 

*t 106 on 90 days’ notice. Sink. fund of 14 % of bonds outstanding starts 


1918. Of the $10,000,000 mortgsze of i904, sufficient is reserved to 
retire prior Hens and remainder for improvements and betterments. Mtge 
elves authority to retire remaining prior bonds at 110. See V. 79, p. 680. 
‘The bonds are subject to call on and after April 1 1909 at 105 and Interest. 
For the Ist 5s of 1894, $12,500 a annum ts ——— pase a sinking fund. 

Dividends.—- First div. on pref. stock of 3% paid in Jan. 1902 and 3% has 
been pald semi-annually since then, to and including June 29 1907. First 
div. on common stock, 1% 7o, July 11903. In 1904, 349 %. In 1905, 4%. 
In 1906, Jan., 2%: July, 2% %; Dec. 31, 244%. In 1907 July dividend 
passed on acct. of strike. 


REPORT.—For calendar Ps — 











1905. 1904. 1903. 
Gross earnings__-.....-- $1,932,878 $1,630,514 $1,424,146 $1,311,852 
Oper. exp. and taxes... 1,110,903 892,670 821,693 738,027 
Net earnings. ....-.-. $821,975 $737,844 $602,453 $573,825 
Fixed eharges_----..-- ~ 427,517 369,612 | SP ests «ar 
MOEN. os cca cncdan. $394,458 $368,232 SER “Soxxtane 


ROAD.—Operates 126.72 miles of track in city of Birmingham, and ex- 
tending also to Bessemer, Pratt City, Ensley and several small suburbs; 
various extensions in progress. Standard gauge; 70 to 86-Jb. T and girder 
rails. Operates 167 motor cars, 80 trail cars and 50 freight cars 

OFFICERS.—Pres. and Gen. Mer., A. H. Ford, New York; V.-P., Geo. 
H. Davis, New Orleans; Sec., J. P. Ross; Asst. Sec., Treas. and Aud., E. M. 
White; Asst. Treas., F. C. Julley.—V. 84, p. 803, 1427: V. 85, p. 98, 220, 


598, 653, 


AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. Has 
geared a majority of the capital stocks of the Birmingham Ry. Light & 

Power Co., the Memphis St. Ry., the Little Rock Ry. & Flectric Co., the 
Knoxville Ry. & Light Co. and the Houston Lighting & Power Co., 1905 
For terms of exchange, see V. 83, p. 35. The following table shows the 
ametunt of stock of each company acquired up to September 1907: 


Outstanding. Owned. Owned. 
Birmingham Ry. Light & Power, com .. $3,500,000 $3,089,200 88.3 
pref... 3,500,000 2,750,700 78.8 





Memphis Street Ry., com -....-------- 2'500;000 2,153,500 86.1 
* me er Meee 2. Y 2,208,700 88.4 
Little Rock Ry. & El., com .....-..---- 1,500,000 1,213,100 80.9 
re ey _ Se 750 ,000 900 8.1 
Knoxville Ry. & Light, Ree es 1,491,900 1,491 ,900 
OS 500,000 J 99.1 
Houston Light & Power, 1905, = - 7 500,000 500,000 100 
WOGE wats 500,000 458 ,300 91.7 
ee ee ae $17,241,900 $14,961,900 86.7 
Outstanding Seeyrities American fities Railway & Light. 
STOCK AND B nterest. Outstanding. Maturity. 
Com, $15,000,000 14100). Siti acaba hdedendiaunds See cadena en 


Pref, $12,000 000($100) 6 %cum_- 6,906, 177 Oct’07,1% % 
Stock .—-Preferred stock may be “Fedeemed after three years at 107 iy and 
accumulated dividends. 
Dividends. — First div. on pref. stock, 3% “ oes paid Jan. 1907; also 1!5 
April 1907, 1% % Jul 1907 and %% Oct. 
Income Account.—For six montuas ee Dec. 31 I aaien 





Div. on stk. owned (6 mos.) ieee: prey mr a $1,968 
Interest on bank balances. 2| Pref.div. (V.83 >. 1522)(3 %) 203, 371 
Gross income... .......-.- $310,060| Balance, surplus-_------- $104 ,72 
Combined Earnings a Controlied Companies for Calendar Voor. 

Year oss. Net after tazes.Int. & $ Surplu 
1906. Sngencsosoneoesse $4, $10 638 $2,035,533 $1,011, 490 *$1, 024, 043 
1905 te ante aah epee Gendt 3,870,807 1:716.852 849.070 867,781 


* Of this amount, $129, 981 w-s set aside for weppermants, & reciation, &c. 
OFFICERS.—Pres., J. K. N-wman; V.-P., Geo. s; Treas., L. 
Carroll Root, New York.—V. 83 p. 35, 322, 1522; V. 84, p. ‘79. 


LOOMINGTON, ILL. 
BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 





ORGANIZATION .—Incorporated 903. Private right of way except 
in cities, where franchises run 50 tt 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100)..... .... .....-- SS eee 
Ist mortgage, $2, 500 ,000,) Lg 5¢MS 300,000 Sept 1 1935 


gold ($1,000)..........-.. JInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Ronds.—Sub. to cail at 105 & int. on any Int. date. Nosink. fund 
ROAD.—Has under construction a line to connect the points named in 
the oe, of which 20 miles, between Pontiac and Dwight, isin en. 
OF. ERS.—Pres., J. A. Carothers; Sec., A. C. Folsom.—vV.81, 1375. 


a ———— 
BLOOMSBURG, PA. 


COLUMBIA 4 GPNTOUR ELECTRIC RAIL AY. 
GRGANIZA ON.—Incorporated in 4 LED in 1900. Franchises 


run 99 

STOCK “AND BONDS. Date. Interest. Outstanding. Maturity. 
CE Se ccnccne geet eutmenee $375,000 Oct ‘06, 3°% 
First mortgage sore. 000 gold) 1901 5¢J-J 375,000 Jan 1 1“: “ 

($500 and $1,000)____- cé&r} Int. at Commonwealth Tr. Co., Harrisb., 

SARNINGS. no fiscal years ending June 30: d 

Year— Gros. Net. Fixed Charges. Surplus 
0 ee ee $80 751 $35,921 $18,750 $17,171 
tne neduhs dade ensiinaindaavets 75,189 38 496 20,473 18,023 

Dividends. mt; oe on Yo—was paid Oct. 1903; also 2% Oct. 
1904, 2% Oct. and 3% 1906. 

ROAD. be -B..-4 18 mites on wR... extending from Berwick to Catawissa 
Standard gauge. 56- -" all. 

OFFICERS.—Pres., a Myers: V.-P., E. R. Sponsler; Sec. and Treas., 
W. M. Oglesby, all of ‘Harrisburg: ee Ww. M. Terwilliger, Bloomsburg. 
Offices, Bloomsburg and Harrisb 


2 
BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on Page 11) 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay on all lines owned, leased or operated by it 7< of 
1 % of gross Income and a sum equal to the excess of the dividends over 6 %. 
Its charter, however, Is understood to ‘‘grant it exemption from reduction 
of fares, and also other Immunities.”” (See Massachusetts Rallroad Com- 
mission, % 65,p oor Cars are run with electricity by the ‘third rail” 
system. 67, 318. Six miles of elevated road opened in June 1901; 
in Aug. 1901 put n operation the Atlantic Avenue Loop Division. 

Lease of West ae and Subway and Tunnels.—The West End Street Ry. Is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street Ry 

On Dec. 24 1904 the East Boston tunnel (under | Poston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of 44 of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent ry person, which goes to the city. The tunnel was opened 
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles, 
and cost over $3,300,0 

On June 28 1902 Washington Street Subway bill became alaw. The city 
is to construct a tunnel for elevated trains and lease same to the Boston 
Flevated Ry. for 25 years at a net rental equal to 4% % on the net cost, 
estimated at $7,000,000 to $8,000,000. Proposition was ratified by voters 
at the Dec. 1902 election. V. 75, p. 28, 496, 1315. On Nov. 19 1903 the 
Railroad Commission decided in favor of the company In Its contention for 
the Washington Street tunnel, as against the Devonshire route selected by 
the Rapid Transit Commission. V. 77, p. 2097. All necessary legislation 
has now been secured and construction is under way. Expected to be 
completed in 1908. For Koston Transit Commission's plans as to future 
development of the Subway systmm, see V. 82, p. 

On, April 29 1903 leased from the Old Colony’ Street Ry. all that com 
peer ’s tracks in the city of Boston, amounting to 23.753 miles. The lease 
s for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% “o of replacement value (appraised at $353,979, less the rental of 
certain short pleces of track k appraised at $13,866) of the property leased as 
of date Feb. 16 1933. and 4 % on the cost of ali additions and betterments. 

Subways in Cambridge. _ In June 1906 a measure passed by the Massa 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways In Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge | is to have the right 
to = oe these subways by paying their cost plus 7 % interest, less divi 
ae ds. . 83, p. 98. See remarks concerning these subways in company’s 

ort or 1906, as givenin V 84 p.155. In July 1907 the Mayor of Cam- 
te dge refused to approve the ate and the company appealed to the Rall 
road Commissioners as provided by above Act. 

Extension.—Construction has begun on an extension st the elevated road 
to Forest Hill; Is expected to be completed In 1907. rt” ril 1905 issued 
$7,500,000 new bonds to provide for . extension cae or payment of 
floating debt, &c. See V. 80, 1423 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superlor Court 
at Boston, held that the company Is lable for damage s frum nolse — 
by the operation of trains. V. 75, p. 496. = was affirmed April 1 
by Lata a me Court. . oe, 09. 

STOCK AND BONDS. Date. pF ah Outstanding Maturity. 
Stock $23,000 , 500 $100) cticeiin <ohigneee F-A $13,300,000 Augi5'07,.3 % 
Debentures $i1.000, 000 sion | 1905 4¢M-N 11,000,000 May 1 1935 

GE cnccraunnquecsivaninsés Old Colony rrust Co., Boston, Registrar. 
Debentures, vold--.--_- ---c&r 1907 4%% $2,500,000 Oct 1 1937 

Bonds.— he coupon bonds are in denominations of $500 and $1,000 an“ 

seqeeeced bonds are in denominations of $1,000, $5,000, $10,000 ana 


On April 30 1907 shareholders voted to increase the authorized stock to 
$23,000,000 and the bonded debt from $11,000,000 to $16,800,000, to 
provide ‘for new construction and equipment. See statement in V. 84, Pp. 

Massachusetts Commission was petitioned for authority to 
issue $8 ,000 .000 of the new stock to defray the cost of Cambridge Subway; 
also authority to issue $5,800,000 of the new bonds for the cost of power 
additions, new equipment and the Forest Hill extension. This latter au- 
thority was granted in June 1907 O this amount $2,500,000 have been 
issued as 449s; they mature Oct. 1 1937 as ahuve These were offered at 
public + 1+ and oversubscribed. V. 85, n. 865 920. 

Dividends. —First dividend, 2% %. was am Aug. 15 1898. In. 1899, 





5% %; in 1900, 4% %; In 1991, 5% %; In —_ & %; in ise. 6%; In 1904, 
6%; in 1905, 6%; in 1906, 6%; In i907. Feb., 3%; Aug., 3%. 
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ANNUAL BRPORT. —Report of Boston Elevated Ry. for year ending 











Sept. 30 1006, V. 84, p. 15. For = Vv. 82, P; 98. 
905-06 904- 903-04. 
Revenue passengers........-.-- +202, 267 1240 *246,941,776 e241 681,045 
Ct Me Bs coscccenscconatos 280,786 48,273,6 48,317,881 
Sh. casncccoceuccence $13, 527,185 $12, roy 676 $12, "391 353 
Net earnings ............------ 4.220.235 4,072,023 3,759 800 
Interest on deposits. .-........-. 107,426 31803 45,240 
OEE Jcssgedcscecmescors $4,327,882 $4,123,916 $3,805,040 
Interest on West End debt.....-. $653,680 $654,758 $629,600 
En anadutacoowad 573,204 579,226 517,209 
Taxes, Boston Elevated_.-....-.. 344,823 358 ,905 301,322 
Com cre = pnctiameceahe 115,987 109,202 106,887 
Rental of subway -..-....-..------ 201,269 193.14 
Dividends on West End stock... . 1,190,248 1,190,248 
St obec. nenaasnes ae 9,180 ,180 
Rental to Old Colony Street R 37,783 33,772 
Int. on Roston Elev. funded debt- 300 ,000 125,000 
East Boston Tunnel rental. -.-.... 49,708 35,398 
Ee ee $851,778 $835,985 $829.773 
Dividend (6%) ........-.----.--- 798 ,000 __798, 000 798 .000 
Surplus for year. ......<-<<- $53,778 ~~ $37, 085 $31,773 





*These figures cover revenue passengers only. No data available as to 
free transfer passengers. In 1903-04 number was estimated at 139,000,000. 


ROAD.—Sept 30 1906: 


Miles. ! Miles. 

Main line first track (6% “L").221| Owned by West ape bhasens ceed 30) 

do second track (6 sym. “L") 186] Leases, trackage, &c. (16m. “L") 67 
Sidings, &c., (3 miles “*L"’).....- 50 

——| Total (16 miles “L”) .........-. 457 

Total (16 miles ‘*T."")......... 457 | Electrically equipped _.-.--.--~-- 450 


Weight of girder rail is 70 to 100 Ibs. Cars, 3,418; horses, 286; electric 
motors, 4,708; snow-plews, 306; snow-sleds, 624; misc. vehicles, 557. 
OFFICERS.--Pres., W } aes A. Bancroft; V.-P., Charles S. Sergeant; 
Treas., William oo. Sec., John T. Burnett; Compt., H. L. Wilson.— 
V. 84, p. 101, 155, 270, 803, 930, 1051, 1487, 863, #20. 
Companies ‘Controlled by Boston Elevated Railway Co. 


(1) West End Street Rail way.—A trolley road. 

ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, Interest and other nee. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223 

In Dec 1896 leased the right to use the subway at 47¢ % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length Is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. 

In Aug. 1904 issued $150,000 additional stock to pay for improvements, 
&c. See V. 79, p. 214, 787. Se 1904 issued $750,000 additional bonds 
of 1932, bringing amount up to 5 [009, 000; $200,000 more was issued to 
retire bonds due May 1 1905. V. 80, 29. In April 1907 the Massa- 
chusetts Ratlroad Commission author zed $420, 000 additional common 
stock at $85 per $50 shares to cover cost of improvements made by the 
Boston Elevated. V. 84, p. 572, 805. The stock was at once offered to 
shareholders at that figure. V. 84, p. 932. Of this $56,500 was not taken 
by the shareholders, and in June 1907 the Commission authorized the sale 

? the same at auction at not less than par. V. 84, p. 1369. The prices 
received ranged from 81% to 83%. V. 84, p. 1553. 


STOCK AND BONDS— Date. Interest. Suteenting. Maturity 
Com stock ($50) $10,109,250... ...- 7 A-O $10,109,250 Oct '07, 346 
Preferred ($50) $6,400,000... .... 8 J-J 6,400,000 July '07.4 °% 
Gold bonds of 1894___._-. . 1894 4%e¢M-S 2,000,000 Mch 1 io14 
Gold bonds of 1896, $2,275. | 1896 4¢M-N 815,000 May 1 1916 


000 not mortgaged -- ----- 


Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 






009 not mortgaged j 
= —_ bonds ($1,000) not) 1900 4 F- 4,743,000 Aug 1 1915 
i cara stared c [interest at ola Colony Trust Co., Boston. 
on si. Rr c* 196 4 F-2 5,709,000 Aug 1 19382 


, = rest at Old Colony Trust Co., Boston 


OFFICERS. —Pres., Joseph a" Pe Treas., Parkman Dexter.—V. 
» Pp. 652, 1425, 1729, 1857; V. . 272, 572, 805, 932, 1369, 1553. 


(2) Somerville Horse RR. 
Owns 8.04 miles of track. Leased to West End Street Ry. for $9,180 
yearly —6 % on $153,000 stock. Dividends are payable (M&N) In Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 
ORGANIZATION. —This company Is a voluntary association formed In 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
roperties controlled are the Newton Street Ry. (into which Waltham Street 
R . has been merged), Newton & Boston Street Railway Co., Lexington & 
Boston Street Rallway Co., Natick & Cochituate Street Ry., South Middle- 
sex Street Ry., Natick & Needham Street Ry. and Westboro & Hopkinton 
Street Ry. The entire Issues of the stock of these roads have been acquired 
In 1902 secured entire ($324,700) capital stock of the Waltham Gas Light Co. 
V. 74, p. 377. (The Waltham Gas earned $185,050 gross, $47,595 net and 
$17,375 surplus above dividends in year ending ‘Tune 30 1906.) In 1902 also 
urchased Norumbega Park and Lexington Park. Also owns all of the 
50,000 stock of the Suburban Mfg. Co. (company has no bonds), which in 
1907 completed an electric plant to supply power to the Newton Street Ry. 
On May 27 1907 amendments to the declaration of trust were passed by the 
stockholders, which confers upon the trustees certain powers with reference 
to disposition of securities and other property. See V. 84, p. 1246, 1306. 
The object in view Is said to be the consolidation of the Westboro & Hopkin- 
ton, the South Middlesex and the Natick & Cochituate Rys. 
STOCK.—Shares have no par value, but In case of iquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divl- 
ands: the common shares participating pro rata In the remaining assets. 
73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15.635 
pA of common were offered to shareholders at $66 67 for one share of 
preferred and one share of common jointly. Listed on Boston Stock Ex- 
change In April 1905. 





Date. Interest. Outstanding. Maturity. 
CO iwen otengedns 2. aaa 
Preferred stock, ‘$4 per sh. cum e QJ 47.119 si. Oct.15" 07 ,75¢ 
Notes payable Sept 30 1906... -... ------ aa TE. cctducaaes 


ROAD.—Companles owne a and controlled operate In the aggregate about 
141 miles of track from Needham on the sonth to Lowell on the north, -— 
connecting at six polnts with the tracks of the Boston Elevated Ry. 
Westboro connection Is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July. 1902 
and $1 Oct. 1902. In 1903, $4; tn 1904, $3; In 1905, $2; in 1906, $2 75; 
in 1907, Jan., 75c.; April, 75c.; July, 75c.; Oct., 75c 

REPORT.—For fiscal year ended Sept. 30 1906: income, gross, $197 - 
780; net, $153,520; dividends, $117,797; “rn $35,723. 

OFFICERS.—Pres., Adams D. Claflin; V.- Wm. F. Hammett; 
Treas., Alden E. Viles; Sec., Frank W. Re mick; py "'Treas., G. M. Cox. V: 
80, p. 1423; V. 81, p. 558, 1790, 1847; V. 83, p. 154, 1410;'V. 84, p. 1246, 
1306; V. 85, p. 653, 920 

(D) Lexington & Boston Street Ry.—Trolley. 

ORGANIZATION.—Incorporated in June 1899. Operation begun in 
May 1900. In Oct. 1906 Railroad Commissioners granted permission to issue 
remaining $150,000 bonds to provide for floating debt. 7. 83, p. 818 

STOCK AND BONDS. Date. ‘Interest. Outstanding. Maturity. 
Stock $525,000 ($100)__...... .... «...-.-.. $525,000 'n'03-04, 1% 
First roe $500 ,000 = 1900 4% ¢A-0 500,000 July 1.1920 

PED . «senkie+e mes “nore at beacon Te Rye Boston, Trust. 


cums Maniitale To i i ades. _onngunech I 
Bonds are subject to call = fore July 1 1905 at 110, Bw until July 1 1910 


at 107'4 and thereafter at 105. 
EARNINGS.—Year to Sept. 30 1906: Gross, $160,582; net, $46,032; 
ee $42,161; surplus, $3,871. 
D.—Owns and operates 27.67 miles of track, leases 5 miles; total, 





RO. 
33 mee extending from Arlington Heights (the terminus of Boston Elevate 


system) through Lexington and Bedford to Billerica, where cars go through 
to Lowell without change, and also to the Sullivan Square, iy, ~ 
station of the Boston Elevated Ry., with branches to Waltham, to Qomcord 
and to Woburn; laid with 95-ib. girder rail and 60 and 70-\b. Sc rail, operates 
178 motors, 25 box and “4 open cars; total, 63 cars; 7 snow plows,§2 work 
cars.—V. 83, D. 155, 818 


(2) Natick and Cochituate Street Ry.—Trolley road. 


ORGANIZATION.—Stock, $100,000, par $100. No bonds. @urrent 
— S pt. 30 —, L 7,118. 


ividends s.—In 1898 to 1992-03, Sastestve. paid 8% oer annum; in 
1903. _ 2%; in 1904- os i? in 1905-06, 6%. 18 miles track 
Earnings.—Year Se 30 1906: Gross, oe. 494; “net, $22,221; 


to 
charges, $13,831; dividen :. ; $6,000; surplus, $2,3 
(3) Newton Street Railway.—A trolley road. 


ORGANIZATION.—Chartered in 1887. In Dec. 1903 the Rallroad Com 
mission authorized an issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and _ 000, share for share, 
for the stock of the W ellesley & Boston Street Ry. V. 77, p. 2098. 

In Oct. 1907 M ts R approved the consolidation 
of this company with the W altham Street Ry. (previously —— ander 
agreement) and the issue of $100,000 new stock with which to bay the 
$100,000 stock of the latter road. 


STOCK AND BONDS. Date. Interest. Cuma. peony. 
Stock $907,000 (par $100)_... ..-- Q-J $822,000 See te 
Newton St Ry 1st M cur not) 1892 5 J-J —- Oe July i‘ toi 

subj to call ($500) $500 ,000/Int. pay. at Am. Loan & T , Bost., 
Commonwealth Ave first mtg\ 1896 5e¢F-A 75, “000 ‘Fed i 1916 
Int. at Internat. Tr Co., Boston, 





$75 .000 ($500) gold_-- .- c*) stee. 
Waltham St 7* sat mtge,/ a 5¢J-D 100 ,000 1925 

$100,000 ($1,0 Int. at American Trust ret Boston, Trastee. 
Current Hablilties "Sept RRM cons” cnuteteeen SUE camccees 


ANNUAL REPORT.—For yous aaa Sept. 30 (before acquisition of 
Waltham Street Ry.) cerning? w 


1906. | 1906. 1985. 
Gross earnings... $361 .596 $323.7 743) Balance for divs. ...$41,197 $30,497 
ear nee ae 107 ,608 96 ,966| Dividends paid--_-.-_- 36,100 25,270 
Interest, taxes, &c 66,411 66,469/ Balance, surplus ... 5,097 5,227 


ROAD.—Owns from Newton to Waltham, Watertown, &c., 13.30 miles 
track (measured as single); sidings, &c., 0.57; trackage, 2.4 49; total, 16.36 
niles; Commonwealth Avenue Street Ry., 7.62 miles; Wellesley & Boston 
Street Ry., 8.66 miles; Waltham 3 haat 7.183; total oper., 47.547 miles. 
—V. 78, p. 2442, 2599; V. 85, p. 92 


(4) Newton & Boston Street 2, NG 


STOCK AND BONDS— Date. Interest. Ousmentins. Maturity. 
Stock, $250,000, »o00 abies aene sates” |” “EE anmenmen 
lst mtge for $500,000_______ 1) 1892 200. 000 July 1 1942 


5 J-J 

Not subject to all, {Int. payable at Am. Tr. Co., Trustee, Boston 
— abilities Sept 30 190) _ eo Re 361, 04 

Dividends.—In 1898, 5 %; in’99, Jan., 14 %; in April, i 4 %. None since. 


EARNINGS.—For year ending Sept. 30 1906, gross, $63,657; net, $6,431; 
interest, taxes, &c., $30,130; balance, deficit, $26,699. 


ROAD.—Owns 9%{ miles of trolley. Operates a portion of Newtonville 
& DS St. Ry., under lease. Total trackage, including sidings 
miles, 


(a) Newtonville & Watertown Street Ry.—Trolley. 


ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1906, $59,650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
—_ “‘ a rental of 7.2% per annum on the stock, payable February and 
August. 


(5) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receiver's sale July 1 1907. Massachusetts RR. 
Commission approved the issue of $300,000 capital stock. V. 85, p. 221. 

STOCK rot BONDS.— Date. Interest. Outstanding. Maturity. 
Stock. eee wate retinal 

So Mid St Ry, "3100, 000, gold. - ~ 1895 5¢F-A 100,000 Feb 1 1915 

“" iaaeeas payable at International Trust Co., Boston 

ROAD.—Owns 15.954 miles of track and runs from Hopkinton to South 
a wT} 75-lb. T. Total operated, including sidings, 16.123 miles.— 

85, p. 22 

(a) Natick & Needham Street Ry.—Was leased to South Middlesex St. 
Ry. (now the Middlesex & Boston St. Ry.) at rental of 4% on the $50,000 
stock and interest on bonds. Receiver ceased operating road tn Jan. 1904, 
and a large pert of track taken up. Has outstanding $50,000 of 5 % first 
mortgage gold bonds{due Feb. 11921. Owned 5.822 miles of track. 


(6) Westboro & Hopkinton Street Ry. 


yee ae gg pg ee og in 1901, and owns road from he yen 
to Hopkinton, 6.53 miles. Stock, $40,000, par $100. Bonds, ‘tirst m 

gage, 5%, $40,000, due Nov. 1 1922. 'E arnings for year ending Se . 30 
1906, gross, $13, 053; net, $1, "388; fixed d charges, $2,285; deficit, $902. 


} ASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street 
railways. 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen — 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro 
Tucker, Anthony & Co. of Boston, who promoted the combination, in Sune 
1899, in offering some of the stoc ‘k for public subscription ($1, 000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the. Declara- 
tion of Trust contains strict provisions against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility."’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the a 
Park Electric Light Co.The following is a list of the companies contro! 
withjtheir share capital Sept. 151907: 


COMPANIES nih reagan SEPT. 1 1907. 





Shares. 
Boston & No. St. Ry. Co = . 433 Hyde Park Elec. Light Co-_-_- -_ 2, 875 
| Colony Street Ry. Co... 77,122| 
WD sin dctenigdaccdnsntenccansiceddandnsguiecsendgdpeease 190,42 


a the above 190,429 shares, practically * were at the date given owned 
by the Massachusetts Elec. Companies. The system comprises electric 
street rallway lines in 22 cities and 70 towns In Eastern Massachusetts and 
New Hampshire and Rhode Island. The companies given cover the greater 
part of the street railway mileage north of Boston as far as Nashua, N. H. 
and Newburyport and Gloucester, Mass., and south as far as Fall River and 
New Bedford, Mass., and Newport, R: I., connecting directly with the 
street rallway system of Boston. Various electric-lighting companies 
doing business in the same section are also included. 

STOCK AND BONDS.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest In the — 
held by the trustees. Both classes of shares are reported exempt from t 
tion in Massachusetts. Listed on the Boston Stock xchange in April 1ool. 
. 500,000 preferred stock was authorized May 29 1902 and sold to a ss 

ate. ‘For consolidated balance sheet of companies controlled, see V. 

1467: this balance sheet shows $18,543,000 aggregate stock of the pst FA 
companties Sept. 30 1906, $18,126,000 funded debt Sept. 30 1906 and 
$1,780,000 notes payable to outsiders. 

Date, Rate. Outstanding. Dtvidends. 


“Common stock, par $100} -... -....-.. $16,208 108 aicccocscs 


($14,293,100) .......-... 


Pref. stock, yy $100 ($20,-) -.-- 4J-J 20,557,400 July °04,2% 
557,400) 4% cum-...--..-- 


Gas notes, $3,500,000,) 1903 4%e¢JI-J_ 3,500,000 July 1 1910 
at 102 any int ‘date}Interest at Old Colony Trust Company, 
$i, 000), .gold........... J Boston, stee. 
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Of the new coupon notes of 1905, $2,700,000 were issued to retire the 
prior notes. The collateral for these notes consists of $3,656,300 stock of 
the Old Colony St. Ry. and eee 700 stock of the Boston & Northern 
St. Ry. See V. 81, p. 726, 1436 

REPORT .—Report for the year ending ly 30 1906 (see “Chronicle” 
Bee. 15 1906, p. 1467), shows receipts from dividends, $710,498; from 
interest on notes, &c., $66,652; total, $777,150; expenses, ‘318, 396; Interest 
pe it surplus, $601,254; previous surplus, $176,919; total surplus 
$77 











mA Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased 
& Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 

Sazivoon 000 stock, payable A&O. 

(0) Boston & Revere Electric Street Ry. 

gg gt —lIncorporated June 24 1889. Leased from July 1 
1895 for 99 AF to Lynn yoy which guaranteed interest on the 
$50,000 bo: (of which $35,500 had been retired up to Sept. 1907) and 
dividends on $50,000 stock from July 1 1898 at 5% per annum. 

STOCK Fret BONDS— Date. a a ta 
Stock (par $100 














CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.* _ | Stock (par om ae ie tee bab sh iste 
st mtge drawn “s : e 
exer end. Sept. 30— 1908-08. 1004-05. 1903-04. $6.333.011 Int. {not pr.) gu. by B-&N-}Interest at Amer. Trust Go-, Boston. 
EE stinndncsesens 518, 734, 380, 1990, 
Expenses .........--- 4,883,552 4,456,303 4,479,520 4,155,909] ROAD.—Total track, 3.812 miles. 
N $2,634,688 $2,277,824 $1,901,343 $2,178,002 oe ee eee oe 
et earnings........ F ’ 277, 901, ORGANIZATION.—Owns 18.6 miles of track; sidings, switches, &c., 
arges ....... eecceee 1,594,503 1,543,514 1,462,626 1,331,147 9.8; total, 19. 4 miles. Leased May 1 see be. Lynn & Boston (now Boston 
orthern) for 99 years at a rental t ayi1il 8,000 yearly in 
Divisible income - $1,040,185 $734,310 $438,717 $846,855 h 
Dividends -..---.. - 710,406 372,448 466,003 840,233 | Podnder oft Lamy $30,000" yeariy He 2100 82 dividends haa Ay 
but on May 1 1901 were increase 0% . Therefunding oes were are 
Balance ..........-- $329,779 $361,862 def.$27,286 $6,622 | to take up a like amount of 5% bends which matured on Jan. 1 1902 





*The Georgetown Rowley & Ipswich ts included in 1905-06 and 1904-05, 
but Is not included In elther of the preceding years. 


LATEST EARNINGS.—For 9 months ending June 30: 

Year ross Ne Fized Charges. Surplus 
$5,165,475 $1,476,710 $1,295,941 $180,769 
4,947,535 1,491,801 1,217,859 273,942 





*The winter having been unusually mild this year, $38,802 was reserved 
for uaane winter expenses; this,if deducted, would have left a deficit of 
$4.54 

‘DIVIDENDS. —First div. on pref. stock, 2%, was paid Dec. 1 1899; also 

2% June 11900. Div. period then changed to J&J and 2 1-3% = 72: 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; In 1904, an OF 7.2 
The Jan. 1905 dividend was passed. See V. 79 264 e puly 
1905 and Jan. and July 1906 and Jan. and July 907 dividends were also 
passed. 

PLANT.—The street railways controlled have 891.74 miles of main line 
and 930.39 miles of track, and own and operate 1,910 cars, of which 814 are 
closed and 1,096 open cars; power stations, 16, witha capacity of 5¢,410 h.p. 

OFFICERS.—Pres., Gordon Abbott; V.-P., egg A E. Cotting; Sec. 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. P.F. Sullivan 
Gen. Auditor, D. Dana Bartlett. Executive Ceanmatites:, “Messrs. Gordon 
Abbott, Charies Francis Adams 2d, K. N. Foss, Percy Parker, Philip L. 
Saltonstall, Charles E. Cotting and Phill Dexter. Office, 84 State St., 

Boston. V. 83, p. 626, 818, 1411, 1467: V. 84, p. 51; V. 85, p. 531. 


(1) Boston & Northern Street Ry.—An electric road.— (See Mapon p. 13.) 
ORGANIZATION.—This was the Lynn & Boston RR., but on July 23 
1901 name changed to present title. The Lynn & Boston RR. was incor- 
orated under laws of Mass. April 6 1859. In 1900 absorbed the Gloucester 
St. Ry. (which, Jan. 18 1900, had absorbed the ee St. Ry.) and the 
Wakefield & Stoneham St. Ry.. which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem& Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
— 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoll- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
apeeqeter & Rockport St. Ry., previously leased. 

n June 1903 received permission to issue stock in exchange, share for 
pe .¥ for Middleton & Danv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
field & Lynnfield St. Ry. In Ln 4 1906 exchanged Its stock for stock of 
the Georgetown Rowley & I —_ St. Ry. and the Lowell & Boston St. Ry 

. 83, p. 818. In Jan. 1907 . Commissioners granted permission to Issue 
$300, 000 additional stock for a idittons and improvements. . 84, p. 51. 

In Aug. 1907 applied to RR. Commission for permission to Issue "$450, 000 
additional ref. mtge. bonds (V. 85, p. 531), which will make total of these 
bonds outstanding $2,626,000. 

In Sept. 1907 applied for permission to do a freightjbusiness In the various 
towns along its line 

STOCK AND BONDS— _ Date. Interest. Outstanding. Last div. ,&¢ 
Stock (par $100) - $11, 043,200 In 1906, 5% 

f mtge, $15, 000, 000, gold) 1904 4¢J-J 2,176,000 July 1 1954 


 * aes {Int. at American Trust Co., Boston, Trustee 
Naumkeag —— Ry cousalt 1890 5 J-J 711. ,000 July 1 1910 
Pe GO wccccsccces {Interest at Knickerbocker Tr. Co a as 
)eaeaten Trust Co., N. Y., Tru 
Eee { 18 5 M-N 100, 000 So 7 "1910 


fa. Trust Co., Boston, Trustee 
100,000 Jan ‘ “1911 

ic oi Colony Trust Co., Boston, Trustee. 
Lynn & Boston Ist mtge, g,|\ 1 g J-I 3,723,000 Dec 1 1924 

$5,218,000 ($1,000) _c*}Int. at Old ‘Colony Tr. Co., Boston, Trustee. 
GR & I Ist mtge ($1, 000), ‘| 1900 5¢J-I 180, 000 June 1 1920 

sis, "eee Int. at Mercantile Trust Co., Boston, Trus. 
eS & BP 300 MONE... 2 oo ccceucs 1899 35,000 Mch 1 1919 
Coupon notes, $405, 7 gens 1897 6A. Oo 405,000 April 1 1917 
Plain bonds secured by Lynn 

& Boston mtge of 1894— 


Lynn & aoe. ¢ deb_..... 1892 5M-S 186,000 Mch 1 1912 
er -¥ ag, deb. i winteee ee 6 M-S 24,000 Sept 1 1910 
sai dhe accurate iota . 1891 6 J-J 10,000 July 1 1911 

Glouce ater Es’x & Bev Ist M, 2} 1896 5¢J-D 125,000 Dee 1 1916 
$125,000 ($1,000), gold_c*/ Interest at Amer. Tr. Co., Boston, Trustee 


Wakefield & Stoneham rt 1895 Se M-S 150,000 Mch 1 1915 

mtge, $150,000, gold- c 

The last Issue Is redeemable at 105 after March 11900. Interest at Amer- 
ican Trust Co., Boston, Trustee 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 

he Gloucester & Roc kport | outstanding $10,000 6° coupon notes 
dated Feb. 1 1895 and due Feb. 1 19 
LOWELL Aare & HAVERHILL. 

STOCK AND BONDS-- Date. Interest. en. laa 
Stock ($100), common. Was 7, a for Lynn & Bos 
Merrimack Valley Street Ry} 1891 5A $342,000 April t ‘1911 

ist mtge, gold......... Interest at bier. Tr. Co., Trustee, Boston 
Lowell Lawrence & Haverhill) 1893 i¢ 936,000 June 1 1923 

lst mtge, $1,900,000, owt; ‘Subj. to call for the sink. fund at 105 & int. 

DT ctendunthoune *j}Int. at Amer. Trust Co., Trustee, Boston. 
People’s St Ry, West New.) 1898 64,000 Jan 1 1928 

bury, Mass, ist mortgage }Interest at State Street Trust Co., Boston. 

bonds, assumed ___.__-_-- J 

Low. Law. S Hav. Consols of 1893 are reserved for Merrimack Valley 
bonds when du 
Lowell & Sub St Ry 1st meen, 1891 5¢J-D 1,000,000 Dec 1 1911 

= oer Int. at the Amer. Tr. Co., Boston, Trustee. 

Bonds.—Of the $15,000, 000 Becton & Northern bonds, $7,982,500 are 
reserved to retire prior Mens. These bonds have no sinking fund ‘and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $363,000 have been canceled, and the unissued balance Is to be 
used to take up other bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at any time after 10 years from their date. 

DIVIDENDS.—From 1880 to Oct. 1899, incl 8%., yearly; in 1900, 7%; 
te 3901 6%: in 1902, 6%; in 1903, 5%; In 1904, 244 %; In 1905, 2%; in 
1 , s%. 

ROAD.—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 460.791 miles of main and 2d main line and 479.405 
miles of track—all owned. 

ANNUAL REPORT.—Por fiscal year ending re” 14 1906, of all com- 

with included tn the Boston & Northern St. Ry 4,412,036: net, 


610,035; other Income, $14,072; charges, $oa4, 703: ‘dividends (5 %), 
$537,160: surplus, $142, 242. 

OFFICERS.—Pres., Patrick F. Sullivan, oe freas., C. R. Rock- 

well. V. 81, p. 1846; V. 


82, p. 1155; V. 84, p. 995 





STOCK AND BONDS— Date. Interest. Cuggantics. Maturity 


Stock ($100) $300,000 _._.... ...- 10 $297 See t 
Plain bonds, int. gu. (end)... 1898 5 M-S 120, 000 Sept 1 v8 
Refd bonds, int. gu. (end)... 1902 aaa Ne J 100,000 Jan 1 1922 


Interest at State National Bank, 

The lessee in the lease agreed to besemn “both issues of the bends, or a 
guaranty of the interest—principal Is nut guaranteed.—V.67, p. 

(@) Nashua Street Railway.—Trolley. 

ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, orn Date. Interest. Outst’ Se. Div. &maturity 
Stock, $325,000 (par $100)... .... 4.-.... $300,000 See text. 
First mortgage, $150, 0) 1901 a¢ A-O 150, *000 Oct 1 1931 

Int. at Old ‘Colony Tr. Co., Boston, Trustee. 


($1,000), gold ......... c* 

Bonds.— Entire issue may be called on and after Oct. 1 1906 at 105 a 
accrued Interest. Interest guar. by the Boston & Northern St. Ry. 

ROAD.—Operates 15.52 miles of track. 

(e) Winnisimmet (Street) RR. 

ORGANIZATION .—Owns 2.06 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 Px annum. Capital stock is $50, 
000, par $50. Dividends in 1894 to 190 

(2) Old Colony Street Ry.—(See Map page 13) -—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Raliway, but on Feb. 15 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., Last Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also consolidated with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase 
the South Shore & Boston and the West Roxbury & Roslindale. The South 
Shore & Boston comprised the Braintree & Weymouth Street Ry. the 
Bridgewater Whitman & Rockland, the Hingham Street Ry. (the latter 
being a consolidation of the Hingham, the Hull and the Nantasket © lectric) 
the Hanover Street Ry. and the Rockiand & Abington Street Ry. The West 
Roxbury & Roslindale St. had previously absorbed the Norfolk Sub- 
urban, the Norfolk Central and the Needham & Boston. 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry 
the Taunton St. Ry. and the Providence & Taunton). On July 1 igot 
leased the Newport & Fall River Street Ry. 

In Jan. 1907 RR. Commissioners granted permission = issue $200,000 
additional stock for additions and improvements (V. 84, 51.). In Aug. 
1907 applied to RR. Commission for permission to issue $200. 000 additional 
ry bonds (V. 85,p.531), which will make amount outstanding 

Lease.—In 1903 the Boston Flevated Ry. leased all this company’s track 
in the City of posten for 99 years. The lease provides for the payment of 
all taxes and also 6 % on replacement value (appraised at $353,979, less 
the rental of h4.4 short pleces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903 and 4% on all additions and betterments. 


Freight rights.—In Sept. 1907 asked Mass. RR. Commissiun to complete 
its rights to carry freicht and express. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


I acc cinahses anes werisiane $7,712,200 In '06, 2% 


Ref en hase arian gold \ 1904 4¢eJ-J 2,892,000 July 1 1954 
FF |e .c*} Int. at Old “Colony Tr. Co.,' Boston, Trustee. 
Br'ckt'n St Ry bonds} All } 1890 33 ,000 April 1 1910 
Bonds, gold ------ fequally! 1892 5 - I “% 15/000 Jan 1 1912 
Brockton {Consol St}  se- 1894 5¢A-O0 689,000 Oct 1 192 
lst M $750,-| cured | } Subject to call at 105 and Interest. 
CP ee J }J__ Interest at State Street Trust Co 
Boston Milton & Brockton) 1899 5 J-J 100,000 July’ 11919 
ist mtg bonds, $100,000 Int. at Inte 4) tr Co., Boston, Trustee. 
Br'ckt'n Bridgewater & Taun) 1897 5 200,000 Aug 11917 
1stM,.g, $200,000($1 ,000)c* | Int. at Am. Tr , Boston, Trus 
— & FE Bridgewater Ist) 1898 ig F- ag 30,000 Feb “11918 
g¢, $30,000. __ ..-/Int. at Am. Tr. Co., Boston, Trustee. 


ouiien & Brockton Ist 100, 600 Aug 11917 
mortgage, $100,000_ fInt. at State St. Tr. Co., Boston, Trustee. 
N Bedford M’dleboro& Brock} 1900 5geJ-J 325,000 on 1 1920 

1st M,$325,000($1,000), g_{Int. at Am. Tr. Co., Boston, Trust 
Braintree mortgage ......-- f 1894 6 J-J 35, 000 July 2 251914 
\State St. Trust Co., Boston, Trustee. 


Globe Street Railway Securities. 


Date. —— Outstanding. Maturity. 

Ist M, $750,000, gold, $1,000/ 1892 g A-O $750,000 April 1 1912 
GEE acnaccansence ...€*{ Re deemabie at 105 and Int. after April 1 1902 
(Int. at Mercantile Tr. Co., Boston, Trustee. 

Debentures, g¢ ($1,000)____e/ 1892 5eJ a 550,000 July 1 1912 
Debentures, ¢ ($1,000)_...ci 1894 5¢M-S 125,000 Mch 1 1910 


| Int. on the Globe Street debentures is pay 
{ able in New York at New York Trust Co. 
Dichton Somerset & Swan) 1896 5e¢J-D 109,000 Dee 1 1915 


b’ds, $125,000, g, s f, red‘Int. at International Trust Co., Boston, Tr. 
105, after June 1 *O1($1, 000) Sinking fund ts $3,000 a ye ar. 

Taunton St Ry ist M___...-/ R94 5 Id 350,000 Jan 11914 
Do Debentures -...... 4 1894 5 M-S 200,000 Mch 1 1914 


| Int. on Taunton Street Ry ‘bonds payable at 
Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry Ist g 1898 5e¢M-S 150,000 Sept 11918 
($1,000), author’d $200,00 {| American Trust Co., Boston, Trustee. 
South Shore & Boston St. Railway Securities. 
Date. ae Outstanding. Maturity. 
Bonds, 1st Ly ($1,000), gold.) | ba 5 F-A $335,000 Aug 1 1919 
$1,000 ,00 at ia Trust Co., Boston, Trustee 
Braintree © w ey mouth Ist} Me07 5¢M-S 80. 000 Mch 1 1917 
M, gold, $80,.000_ Int. at International Tr. Co., Boston, Trustee 
Bridgewater W ‘hit & Rock,) 1897 5 ¢M-N 85,000 Nov 1 1917 
1st mtg, gold, $1,000 ___c*/Int. at American Trust Co., Boston 
Rockland & Abington, Ist) 1895 6¢ N 106,000 May 11915 
mtg, $100,000, gold____c* Jane. at Old \coheny Te. F mg Boston, Trustee. 
West Roxbury & Roslindale St. Railway Bonds. 
Date. Interest. Oustanding. Maturity. 
ist M, $150,000, ¢, sf ($500) .) 1896 5¢M-S $137,500 Sept 1 1916 


red at 103 afterSep 1 "01 *e*} Int. at a ys} Trust Co., by = Trustee. 
Norfolk oa lst mtg,/{ — 5eJ-J 50.0 0 July 11918 

GUNG, GICE SSC... 2c cccnce q (Subject to call after july 1 1903.) 
(Int. at Internat. Trust Co., Boston, Trustee 


Norfolk Suburban, 1st mort-| 1894 5 J-J 61,000 July 1914 
MIE - wdivedeitcidhtactedbiasiontiad Int. at Internat. Tr. Co., ‘Bosto' ton, Trustee. 
Bonds.—Of the new $10,000,000 Old Colony Street Ry. Heb y eye pe. - 
619,500 are reserved for prior liens. These bonds are not subject to call 
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Dtetdends.—Rate 1892 to 1898 inclusive was 6 %; in 1899, S%; in 1900 
O06 Se fm sot. Fee: in 1902, 5 %; in 1903, 5%; in 1904, 3%; in 1905, 2% 


ROAD .—Consolidated system operates 353.308 m. main and 2d main line 
(including the Newport & Fall River St. Ry. ) and 396.615 miles of track 
(which includes track leased to Boston mM, ), comprising the lines of the 
Mass. Electric Companies south of Bosto 


REPORT of qqnesees companies (including Ne rt & Fall River) 


for Ag ras Sept. 30 1906, gross, $2,666,212; net, $869,088; other in- 
o-, 29,277; . args, $676,239; dividends, $150,246 (2%); surplus, 
$17 "ae. V. 81, p. 6; V. 82, p. 870. 


= Newport & Pall River Street Ry. 

Has been consolidated with Newport Street Ry. and Newport Illuminat 
ing Co.: embraces 20.483 m. of track in and between Newport and Fall River: 
also electric lighting. Was leased on July 1 1901 for 99 years to ay J Old 





Colony Street Ry. for a rental of 6 % per annum iy interest 0: nds. 

The Mass. Elec. Comp posed of it: gs in Feb. 1902, 
STOCK, BONDS, ETC.— Date. badoat Outstanding. aeeeerty- 

 . * ree oe J- $900,000 See t 

Newport & Fall River ist) 1898 5 F-A 240,000 —— ' ‘io18 
RTE onccesesegceace merican Trust Co., Boston, Tru 

New WR $1,000,000, “1904 4% J-J 396, 000 ay 1 1954 
Le ee at Am. Trust Co., Boston, Trust 

a ye St Ry ist M, $50,- mg00 -D 000 Dec *~ ‘1910 

YY (setts pete 


c) Interest at the Indust. Trust ‘Ge. Prov., 
New Ill Go 2a _ < eee g 3,500 Oct 11925 

Bonds.—Of the new mortgage for $1,000,000, $353, 500 are reserved to 
retire prior liens. V. 79, p. 213, 501, 1462. 

EARNINGS of the Old Colony St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ——. June 30 1907 were: Gross, $257,067; 
net, $116,751; charges, $44,374; surplus, $72,377.—V. 56, p. 1249; 
V. 79, p. 213, 501, 1462. 





BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION.—This: is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its je oly consists of the capital 
stock and $600,000 ‘‘note payable” of the Boston & Worcester Street Ry. 
It has issued 33,936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but In case of — fg shares receive $100 
each before the participation of common. an. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased vo present amount by the issue 
in July 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT.—For year to Sept. 30 1906 dividends received from B. & W. 
St. Ry. stock, $103,494. miscellaneous Income, $10,979: total income, $114,- 
473; expenses, $2,632; dividends, $111,744; surplus, $97. 

DIVIDENDS.—First div. on pref. stock, 2%, paid July 1 1904; 2% Jan- 
1905 and 2% July 11905. In 1906, 14%. In 1907, Jan., $2. 

OFFICERS.—Pres., James F. Shaw; V.-P., Arthur “ es Sec. and 
Treas., George A. Butman.—V. 83, p. 36, 154: V. 84, p. 

(1) Boston & Worcester Street Ry.—Trolley. 
ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901 
Franchise perpetual. Owns a double-track line between Boston and Worces 
ter and has purchased all franchises and Es perty of the Framingham Union 
St. Ry., Framingham Southborough & ree | -_ Ry. and the Marl- 
borough & Framingham St. Ry. In March 1907 Mass. RR. 

granted right to do an express and freight business ome entire line. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Stock, ($100) re J-J $2,200,000 Jan'07, 3% 

Bost & Wor Ist mortgage -*.;) 1903 4% ¢ F-A_ 2,085,000 Aug 1 1923 


500,000, gold ($1,000) __c* {Interest at American Trust Co., Bos., Trus 
Fram Union Ist mortgage.... --.-- z 47,000 1909 
Fram So & Marl lst mtg -.../ - 60,000 Jan 11919 

\ Interest ys Amertean Trust Co., Bos., Trus 


30 1906, $613 
in 1908, 6% 


Current Habilities Sept. 
Dividends.—Paid 3% July 1904; 
an., 3%. 
RE PORT.—For year ending Sept. 30 1906: Gross, $514,464; net, $245,- 
073: charges, $132,675; dividends, $103,500; surplus, $8,898. 
ROAD.—Owns and operates 77 miles of track, a considerable portion 
over private right of way, between Boston and Worcester. Rails, 75-lb. 
Has 75 cars. 
OFFICERS.—Pre 
and Treas., Geo. A. 


; in 1906, 6%; in 1907, 


s., James F. oe: V.-P., H. 
Butman.—-V. . D. 1722; 


ae 
BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road 
ORGANIZATION .—Incorporated in Ohio in 1902. 


“" [stents Sec 
oT. 85, 22 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000, ($100) _. -.-. -.------ _ vO Nee ee 
Pref, $250,000, ($100) S70 8-6. ..-- aenceke OO ee Sos 
Ist M, $1,000,000, gold ane?) 1903 5¢M-N 231,000 Nov 1, 1933 


and Ff aes jInt. at Union Tr. Co., Detroit, Trustee. 

Bonds. 13756, 500 bonds ‘ote reserved for extensions at $17,000 per mile 
and $12,500 in company’s treasury. 
subject to call. 

EARNINGS.—For year ending Dec. 31 1905, gross, $51,834; net, $18,- 
335; fixed charges, $10,084; surplus, $8,251. 

ROAD.—Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile completed and 
right of way secured for about 12 miles. Standard gauge, 60-Ib. T rall. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co. at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Flec. Ry. 
power at Bowling Green, as well as hot “ae heating. 


OFFICERS.—Pres., John R. Jones; V.-P. coe Gen. Mer.. E. H. Mc 
Knight; Sec. and Treas., Chas. H. ~ orl =F. .p. 769. 
a 


BRATTLEBORO, VT. 


TWIN STATES GAS & ELECTRIC CO. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 26 1906 and 
acquired control of the Brattleboro Street Ry., the Brattleboro Gas Light 


Co. and the Dover Gas Light Co . 83, p. 562. Control is held by the 
National Light, Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, ($100). -.-. 3... TE SOE iknocacwead 
Preferred, $250,000 ($100) ... _... 39 --.--.. SECT sctasaeman 
lst and ref M, soe. 000, f) 1906 4% ¢A-O 500, 4 ,Oct 1 1926 

($500 and $1,000) __.__ Int. at Knickerbocker Tr, Co., N.Y., Trustee 
Dover Gas ett ‘aan snert-{ 1905 175,000 Sept 1 1925 

gage, $500,000 _______... Union Safe Dep, & Trust Co., Trustee. 
Union Gas & lec, mortgage,| 1897 __._._. 8 | ypbere eras 

eee eet . 


Ty Safe aye. & Trust Co., Tru 

Brattleboro Gas L Co mtg----. 75,000 Feb. % "1923 

Bonds.—Of the $1,500,000 new eae date 000 are reserved for prior 

Hens and $500,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Dover. 

OFFICERS.—Pres., William M. bw = & V.-P., Wm. C. Pratt; Sec. 

d Treas., . D. Martin.—V. 83, p. 4 

———— a 


. 
BRISTOL, CONN. 
BRISTOL & BLAINVILLE TRAMWAY CO.—A trolley rvad. 
furnishes electric light and ¢: 
Cumamse Ties. inane Sept. 
pleted 1906. Franchises perpetual. 
sroek tt pooled for 5 years. 


Also 


21 1893. A gas plant was com- 
In August 1906 a majority of the 


Commission | 


| leased the Brooklyn Queens County & Suburban RR. 





Furnishes electric light and | 


No sinking fund and bonds are not | 


| 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $1 000,000 ($100)_.... ..-. .---.-- See text. 
lst poenenee, $500,000, gold/ 1905 41% 6 ¢ N 340,000 Nov 1 1945 
($500 and $1,000)_....... {Interest at Bristol National Bank, Bristol. 


(Treasurer of State of Connecticut, Trustee. 


Bonds.—Are subject to call after 5 years at 102; after 10 years at _ 
EARNINGS.—For years ending June % ; Including electric-light plant: 
Year. Gross. Net. . & taxes. Dirvid's. lince 
5 le $145,760 $48,316 1525 320 $12, -_ $13,991 
c ar 125,874 40,822 15,084 


22 16,738 5.6 
ROAD.—Operates about 13 miles of track laid with 56 aad “80- lb. T rail, 
from Eristol to Plainville, with branch to Lake Compounce and to Terry- 


ville. Standard gauge, 28 cars and 3 snow plows. 
OFFICERS. —Pres., Miles L. Peck « Uae Pierce: Sec. and Treas. 
M. L. Tiffany; Gen. Man., G. E. Geskinas. —V¥. “81, Dp. 776 
—_—_a 


TENN. 
BRISTOL GAS & ELECTRIC CO.Troliey, gas and electric light. 
ORGANIZATION .-~-Incorporated N. Y. to cogeetidate the Bristol 
Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Cu., all the stock and 
bonds of which company it acquired. Franchises are perpetual. 
Maturity. 


STOCK AND RONDS— ate. Interest. Outstanding. 
SOR, Ge Mi nndaes Sace 2 conemce De wascaincdt 
lst mortga: wits 000, gold| 1903 A Pa 263,000 Jan 1923 
($500 and $1,000)... - cé&rj Interest at fetropolitan Tr. Co., N.Y.,Trus. 


Bonds are pats aol to call on any interest day at 110 and interest. 
EARNINGS.—For year ending Dec. 31 1906 for both Bristol Gas 
Electric Co. and Bristol Belt yl RY, gross, $60,738; net, $20,455; axed 

charges, $13,000; surplus, 
ROAD.—O a oars a out 34 nlies of track. 


OFFICERS.—Pres., ulaney, Washington, D. 4 V.P.. C. &, 
Hobbs, New York; Sec. Bay D. Turner, Bristol; Treas., C. H. St. John, 
Bristol.—V. 77, p. 1748; V. 83, p. 627. 

fal Ban 

BROOKLYN, N. Y. 
BROOKLYN RABID TRANSIT—(See Map, page 16) 
ORGANIZATION .—Organized Jan. 18 1896, per plan in “Chronicle, 


V. 60, p. 1145, to succeed to the roperty of the old ong Island Traction 
Company foreclosed: syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip 
ment of railroads. Franchises are perpetual. 

ASSETS. —The following ts a statement of the seoctee and bends owned 
by the Brooklyn Rapid Transit System June 30 1907 


Stocks 
Entire capital stock Brooklyn Heights RR. Co. (par) 


ich aan $200,000 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. —. . 2,000,000 
Entire stock Sea Beach Ry. Co., par value... .-- oo 650 000 
Entire issue of the com. stock of the Nas. ‘Elec. RR. Co. 8,500 ,000 
bay 75 shares out of 65,000 shares of the 4 % cumulative pref. 
ock of Nassau Elec. RR. Co., Ml cevtniaeenaeas o 6,367,275 
47, D0, 85 shares out of 50,000 shares of the 5 % non-cumulative 
FS: stock of the Brooklyn Union Elev. RR. Co., par...... 4,785,985 
125,308.31 shares out of 130,000 shares # the common stock 
of the Brooklyn Union Elevated RR. eee eee .. 12,530,831 
Entire capital —paae of Coney Island & ete ay. Co. out- 
ee a rT te Teer 350,000 
1,462.28 shares Brooklyn Rapid — _ OF ee aes 146,228 
Entire capital stock of South Brooklyn Ry-....-.-...-......- 500 000 
9,800 shares out of 10,000 of the poo oy Raiiw ay Traffic Co 980 ,000 
Entire capital stock of the Transit Development Co... __-___. 500 ,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 
PP SS. «cabana ongmedntdacdeosémen tneesen 250 ,000 
500 shares of the Bridge Operating Co................--.. 50,000 


$37,810,319 
Bonds 
® bonds Bklyn. Queens Co. & Sub. RR 












*ist M 5% (par) . .. $2,000,000 
Ist con. M ‘Bklyn. Q'ns Co. & Sub. (owned by Bklyn. wh ts Co.) _- 50,000 
*ist mortgage 5% bonds Brooklyn City RR. (par) - 1,627,000 
Refunding gol@ mtge., 4%, Brooklyn City RR--- 400 ,000 
Gold 5% bonds Brooklyn Rapid Transit_: 40,000 
Rei mtg 4% bonds Brooklyn Rapid Transit Co_- 4,624,000 
2d mtg 5% bonds Brooklyn Bath & West End Ry......-....-. 1,000 
Consol mtg 4% bonds Sea Beach Ry.--.-.-...-.----.---------- 22,500 

8,754, 500 


~~ «Composing guaranty fund for performance of Brooklyn City RR. Go." 
se. 


lea 

The Brooklyn City RR. Co. \s held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12 000,000 of stock. ‘The lease is nominally to the Brooklyn 
Helghts KR. Co., but the Brooklyn Rapid Transit Co, owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Helghts Company 
The lease was re- 
newed year by eg rental being fixed charges, taxes and organization ex- 
penses On July 1 1901 the B. C. & S. began operating separately ayain. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec- 

tric RR. Later permanent leases were made, but on June 30 1904 presuma 
biy in consequence of a decision (V. 79, p. 102) compelling the Issuance of 
transfers, the lease of the Nassau Electric RR. was canceled 

Stockholders of Brooklyn City RR. July 10 1906 authorize ‘d a new mort- 
gage for $6,925,000 to provide for refunding. V. 82, p 37. 

For dec :~y as to transfers, see V. 79, p. 2204, 2587. Also see V. &2 
p. 1323. In Aug. 1907 the Appcllate Diviston of the Supreme Court in 
Brooklyn held that cumiasive penalties could not be collected for refusal 
to issue transfers—see V. 85, p. 404. In June 1906 transfer system was 
greatly extended. Forde cision as to expired franchises, see V. 82, p. 1101. 

in Aug. 1906 the company’s right to charge a 10- ‘cent fare to Coney 
Island was disputed and riotous proceedings resulted. The matter was 
tinally settled by the company agreeing to give a rebate check for the cxtra 
fare, the money to he re maped in case the Court of Appeals decided ad- 
versely to company. See V_ 82, p. 379, 435, 686. The decision of that 
Court in Jan. 1907 sustained the eu ’s contention as to the legality of 
the 10-cent fare. See V. 84, p. 10 

The Brooklyn Heights RR. in ‘april 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902. 
V. 74, p. 479. The ‘South Brooklyn Rwy. owns the double-track road 
(1 % miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th or as Bklyn, and in June 1907 increased its stock from 
$150,000 to $500,0 

In Nov. 1905 purehased at arg 4 for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3% miles, from East New York to Canarsie, 
and later —— the oaerme RR. Co., with $250,000 capital, to operate 
the road. V. ,p. 115 The entire stock of this company its owned by 
the Transit AT A nt Co. Through elevated train service from the 
Williamsburg Bridge to Canarise was instituted July 30 1906. V.83, p.271. 

On May 21 1904 the Brooklyn Helghts Rallroad Co. signed an arree- 
ment with the city for on ration of trolley cars over the new WIi- 
liamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat- 
ing = was formed, with $100" 600 capital, to operate the bridge lines. See 

» Dp. 626. Surface cars began running across this bridge in Nov. 1904. 
v 30 p. 2084. On April 26 1907 made an additional contract for the cp 
eration of elevated service. Contract for Vey cog the connection frcm 
Broadway Elevated to bridge.structure has been given. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 gene, ond is owned exclusively 
in the interest of the Brooklyn Rapid Transit © It is authorized to 

manufacture and sell power and Po do general ‘contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties tn a Brooklyn id Transit system, including thelr equip- 
ment. V.8 ; Je Ping capital stock was Increased to $500, — 4 

The pa. t Railway Tr c Co., @ freight-handling company 
incorporated in Jan. 1904 sks a ‘capital of $1,000,000, o whic $980, 000 
is we by the Transit Development Co. 

Re Classtfication of System Lines. —Owing to the opinion of the Court of 
Appeals in its decision er the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-clessification 
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of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the oe 
roads. while the steam surface rall corporations operate roads of 
character and the ms surface corporations operate street Sestioe 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR. -, the Sea Beach Ry. and the South ry Ry. to the 
Breskiva Heights RR. were terminated. The leases of Ry. Prospect Park 
& Coney Island Ry., the New York & Coney Island R roonect 
Park & South Brook yn Ry. were assigned to the South “eeatee 
tes to Secure Ad 


V. 84, p. 569. 
by Brooklyn Rapid 
Transtt. 


Mortgages of Constituent Comp 

In May 1907 the several constituent companies made mortgages to secure 
certificates of indebtedness Issued by those companies to the Brooklyn anes 
Transit for moneys advanced for additions, betterments, &c. The Brook- 
lyn Union Elevated —— a@ mortgage of $20, 000, 000, the Nassau 
Blectric for $5,000,000, the Sea Beach Ry. for $2,000,0 the Canarsie 
RR. for $2,000,000 Fi the South Brooklyn for $4,000, 000. No bonds 
will be issued under any of these mortgages, which are created simply to 
secure the certificates of indebtedness as Issued from time to time. The 
certificates cannot be issued at less than par and are deposited under the 
Bkiyn Rapid Transit first refunding mortgage. V. 84, p. 1181, 1246, 1550. 

SECURITIES OUTSTANDING. 

STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 ......2... ccccecccee — ceceucee 
Brook Rap Tr first ed 29,057,000 4g J-J3 Jul at = $1,162,280 

mtge(1902) $150, 000,- Central Trust Co. , New rustee. 

000 gold_-..-.-- c* &r {Coupon bonds, $1,000; reristered, ir 000, $5,000. 
Brook Rap Tr gold M\ 7,000,000 5¢ ‘A-O Oct 1 1945 350,000 

-c*} d Interest at Trust Co. of Amer., N. Y., Trus 


ct 000 








City RR—_ 
Refund mtge 1906 ar) 7400,000 4¢F-A Aug 1 1956 


925,000 ($1,000) _.___ Long Island Loan & Trust Co., Bklyn 
First consol M 1891... 6,000,000 5 J-J aJ 11941 300. 10,00 
Brooklyn Crosst 1st M. 200,000 5J-J3 July 1 190. 1 ’,000 
New & Flat ist M.. 200,000 4% F-A July 1 1941 9,000 
G & Lorimer ist M_-_- 5,000 6 M- 1910 7,500 
Brooklyn Heights RR)\ 250,000 5 A-O April 1 1941 12,500 
first mortgage 1891-_/ People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & rr! 3,500,000 5¢J-J *July 1 1941 175,000 
first mortgage 1894 Guaranty Trust Co., New York tee. 
First cons M guarp&1i\ 2,884,000 5¢@M-N *July 1 isa 144,200 


ps 
(end. he 500,000°94/ Central Trust Co., New York, Trustee. 
Jam R waned | 240,000 5¢J-J Jan 1 1930 12,000 
eee 1889____ Central Trust Co., New bo Trustee. 
Sea Beach Ry first mort} 650,000 4¢™M- s Sept 1 1916 26,000 
guaranteed 1896__-___ M. Grinnell, W. O. Platt & wm, Man, Trust. 
Brooklyn Union Elev Ist) Wa. 000,000 5¢F-A Feb 2. 1950 800, 000 
mortgage 1899, guar_ } Interest’ at Central Trust Co., Y., Trustee 
Kings Co Elev first mort 7,000,000 4¢ Aug Hy 1949 280,000 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) ex SO ee c) 


Nassau El yh Co cons M)} 10,726,000 4¢4J-J Jan 1 age 429,040 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, 
$15,000,000_____ 1898) Bonds A by end by Brooklyn Heights RR. 


First mortgage bonds 660,000 5 A-O April 1 1944 33,000 
Hamilton Trust Co., Brooklyn, Trustee 


730,000 5 A-O Oct 1 1909 "36,500 


Brooklyn lrust Co., 'rustee. 

Atlantic Ave aamaaadt c2,241,000 5¢A-O April 1 1931 112,050 
mortgage gold 1891/ Broo! . ° 

Atlantic Ave aesa’} 220,000 5¢J- Jan 1 1934 11,000 


$220, 000 pnt 1894 Trustee. 
a! i} W E first mort 250,000 5 A-O Jan 1 a il 12,500 
‘cases eidardriranm Title Guarantee - Trust Co., Trustee. 
52,000 5J-D June 1 1911 2,600 
saeldesin ndltis distin Title Guarantee & Trust Co., Trustee. 
121,000 5¢A-O Oct 1 1933 6,050 
Franklin Trust Co., Brooklyn, Trustee. 


Total interest charges (on above $88,506,000 of funded debt 
CE veined citiadubadc nk dtiiieckshanapenatesi $3,947,220 
Rental payments in addition to Payment ¢ of fized charges— 
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years... $1, wy ae 
| aw ect Park & Coney Island RR., yearly GE. scdcecéakee 0,00 
ach Railway Co. yearly rental.............---------- “0°30 


pL SR nee Saree Ne | $1,246,500 
Note.—In addition to the amount given above, rental is paid to the 


Brooklyn Union “levated RR., but as the Brooklyn Rapid Transit Co. owns 
nearly all the stock of that company, we omit the figures from the table. 


Atlantic Avenue ot 
mortgage 1884 





* Subject to call July 1 1916. 

@ Subject to call in 1916. b Subject to call at any time. 

¢ Atlantic rg — mortgage 5s of 1931 were subject to call in 
1909, but many of (how many is not known) have been stamped ' 
releasing them from the lability to call. 

4 The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Oo. of America) was substitu . 

x Entire amount owned by Brooklyn Rapid Transit Co. 

Stock .—Stock authorized is $45,000,000; issued $45,000,000. The stock 
was formerly held in a voting trust, but this terminated Jan. 1 1900, and 
contro! Is now vested in the owners of the shares. | 


st 
In the reorganization of Long Island Traction the old $30,000,000 stock 


tT 3 an assessment of $10 per $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against | 
$3,600,000 of Long Island Traction. 

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and ane | two Elevated issues is 
Thrust © at the Central Trust Co.; on the B. issue of 1895 at the 

rust Co. of America; on the Brooklyn City RR. pt. I bonds at com- 
A s office: on the Nassau Electric bonds, including Atlantic Avenue and 

est nd issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
< unty & ~~ urban mortgages and the Jamaica & Brooklyn first mortgage 
at the Firet National Bank, 7 al ~4 and on the Sea Beach first mortgage 
at the Brooklyn Heights RR. 

ae for $150,000,000. "Stockholders authorized March 20 1902 

first refunding 4% gold convertible bonds for $155,000,000 | 
936,000 fe intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acqumittons, as needed from time to time. e mortgage | 
provides thata fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
PR. 377. As this fund ts reduced for any of the purposes authorized, more 
onds may be authenticated by trustee and dellvered to the company on 
its order. These bonds can be converted into stock, par for par, after July 1 
1904 and before July 1 1914, and are subject to call on any interest day 
until year 2,000 at 110 and interest: after that at par and interest. See 
listing applications in V. 81, p. 1856, 1857, for list of ae iT: os 
for the bonds: also iotine © applications in V. 82, p. 517; V. 83 122 

Bonés.—Of the 50-year gold 5s of the breath Rapid 
Tranmt, $3,000,000 wih r stockholders for the assessment. For ays 4 
tion of property covered by the mortgage, sce V. 62, p. 1138. See also 
application tn V. 67, p. 904. 

Brooktvn City RR. mortgage of 1891 Is for $6,000,000 and is a first Hen 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consoldation tn 1890. Of the $6,000,000 issued, $4,373,000 are in _— 
hands of the public and the balance Is held tn the guaranty fund. 
prooklyn City RR. refunding mortgage is subject to call after July 1 1015 
at 119 and interest. 

The total authorized Issue of first oomgeiaaees mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first len. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and Interest, and In Jan. 
1899 provision was made for guaranteeing the remetnder of the peguens of 
ote. rbond. Botb B. Q.C. & S. loans are subject to call in 19 
a4 4. Beach Ry. Ist 48 also are suoramocd =. to principal one interest 
by igo Bros klyn Rapid Transit Co. V. 65, 
‘Wee Massau «lectric bonds are guaranteed ‘by j.  e on each bond) 


by the Brooklyn Heights RR. Besides covering the mileage directly owned 

they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea ae Ry. and become ae direct 
len on these lines should the latter becom manged in the Nassau Electric. 


Of the total of $15,000,000 bonds authorised, the unissued remainder Is re- 
served for prior liens. See listing application in V. 72, p. 342. 

MILEAG¢&.—The system includes: __1s¢ 2d Sidings, Total 

ame— Track. Track. ae. miles. 

Brooklyn Heights RR-_.....-.-.------ x TY 465 .184 
2. Fear 04.7 100.419 23.880 229.057 
Brooklyn Queens Co. & Suburban RR. et s08 ¥ A401 J 
Nassau Electric RR-.-..--...-.....--.- 63.11 62.272 7.429 132.816 
Sea Beach Rallway -.--.-.....------ B22 6.221 1.753 14.196 
Coney Island & Gravesend is ccann 2-28 3.192 .348 6.704 
South Brooklyn Ratlway --.-.-...-..-.-. 369 1.369 3.301 6.039 
Prospect Park & Coney Taand RR... 9.273 7.508 8.889 28.670 
Brooklyn Union Elevated RR.— 

PE CE i cnancenugedchasae we 27.643 27.643 9.668 64.951 

ii ona caeeneesect 7.909 7.909 3.654 19.472 
Canarsie RR.— 

I a ins ss Scene ena ee hes -737 ~ 1.474 

nin cnaend nessa anaes 2.415 2.415 .718 6.549 
New York & prgetive. Bridge RR. 1.30 1.30 1.00 3.605 
Trackage on ¥. Bklyn. Bridge... 1.204 aE sademae 2.40 
Trackage on a. ‘. Brooklyn RR... 2.220 Gaee ° tb bewe 4.440 
Trackage on W liamsburgh Bridge-- 1.624 1.624 344 3.592 





Total miles operated......,.----. 260.846 253.108 64.567 678.621 

EQUIPMENT, June 30 1907. —Closed cars, 1,127; open cars, 042; 
combination cars, 1,226; mall, freight, snow plows, sweepers, &C., 459 
—total, 3,754. Locomotives, 

R®PORT.—The annual report. for 1906-07 will be found in V. 85, p. 818. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITU- 
ENT EN. UNE 30. 

















COMPANIES— eeAs NDING J 
—. 06.07. 1905-06. 1904-05 
scariniatesindndihim spin tn peau anata $18. 443,983 $17,586,721 $15,649,401 
Prcnee “ali and express_.-.-..-. 349.539 309555 219,641 
Advertisi ng nd eenageteeneese 148,4.4 145,808 123,511 
American Ry. Traffic Co.......-. 434,641 431,244 340,892 
SE 9ndsanne$<sesgeonssooende 194,356 156,959 161,246 
Other miscellaneous income------ 360,810 166,977 90,890 
WOO... ccccccccescceccesecees $19,936,753 $18,797,264 $16,585,580 
Exrpenses— 
Maintenance of way_..-.....-..-. $860,075 $815,147 $816,275 
Maintenance of equipment... --.-.--. 1,786,731 1,642,799 1,655,623 
Operation of power plant......... 1,655,400 1,609,534 1,421,386 
CperGtieR GL GOES... cccascqccccene 4,793,821 4,251,337 3,917,803 
General expenses. .-............-.. 643,809 603 ,289 552,06: 
Damages and legal expenses. - - - __ 1,126,248 973,104 099,527 
Freight, mail and express expenses 233 ,667 203 ,962 139,515 
American Ry. Traffic Co. expenses 465,563 342,205 801,673 
WEEE accccacceccesesstascecsce 893,782 882,862 627,951 
WER.. ccccccccccdecscscccesens $12,359,486 $11,324,240 $10,631,821 
TG. COREE oc naccccecensssence $7,577,267 $7,473,024 $5,053,759 
Fixed charee Dinca nenidtanaee 5,132,604 4,730,072 4,350,540 
ree $2,444,663 $2,742,952 $1,603,210 
Special appropriations and miscel- 442,064 580,343 453,285 
Se ee $°,002,599 $2,162,609 §1 ie 034 
OFFICE RS.—Pres., Edwin W. Winter: Chairman of Board, . N. Brady; 


Vv. ee args O.! 44 Val and T. S. Williams; Sec. and Treas.,C. D. M Some: 
V.-P. and Gen. .J. F. Calderwood; Comptroller, Howard ‘Abed Ofiices 
85 Clinton St., Broo ‘ooklyn. 
INDEX.—V. 84, p. 101, 569, 1181, 1246, 1550; V. 85, p. 220, 404,862, 
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 
ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
Vv. = se. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 
e 1907 the Brooklyn Rapid Transit owned $12,530,831 common 
m , PAs "785, 985 postezed stock of the Brooklyn Union Ele vated 
Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 


| the lessee agreed to pay organization expenses, taxes and fixed charges pend 


as rental all net earnings, such net earnings not to be less than $150, 0-000 pe 
annum the first three years, $200,000 the next two years and $250, ‘000 or 
annum thereafter. Lessee also agreed to guarantee, principal and interest 
all bonds of the Brooklyn Union and Kings County Elevated RR. 

a. © the guaranty to stamped upon the bonds upon preataien. Tn 

1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 84,p.101. In March yt lease was 
| berm inated, but the lease guaranty remains ‘untmpatred. See V. 84, p. 569. 

In May 1907 a 10-year mortgage for $20,000,000 was Ash to be 
issued from time to time for moneys advanced by the Brooklyn Rapid 
Transit. V. 84, p. 1181, 1246, 1550. The mortgage simply secures cer- 
tificates of a given to the Brooklyn Rapid Transit and no bonds 


will be issued under It. 
STOCK AND BONDS— Date. Interest. bry oye 4 Maturity, ae 
Com stock, $13,000,000,($100) _...  ...--.- $13,000,000 ._.....-. 
Prt oe 5% n-c, $5, 000 000, } inee 3000. "000 June’O? BKM 
M, $16 0,000, fg. 4%\ 1899 F-A 16,000,000 Feb 1 1050 
till “05, oa 5% ($1,000) _ _ {Interest at entral Trust Co., N. Y., stee. 
Kings County Elevated ist M| 1899 4¢F-A 7,000,000 Aug 1 1949 
gold, $7,000,000 ($1,000)c* } Interest at Central Trust Co., N. Y., Trustee. 
pase issues of bonds are listed on N. Y. Stock Exchange. 
ROAD.—The Brooklyn Unton embraces 64.951 miles of elevated track 
and 19.472 miles of surface track. Total, 84.423 miles. The New York & 
eg Bridge has 3.60 miles of track in addition. 
ly 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. 4 April 1898 an agreement 
was made with sane Island RR. croviding for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. VW. 67, 


| i On May 30 1903 through service by elevated trains (not Long 
8 


and RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibitin 
the oo of electric trains on Jamaica Avenue, and the next mont 
through service was discontinued. 

DIVIDENDS.—The first dividend of 2 % on the preferred oe by ran 
June 29 1901; in 1902, June 30, 1%. On Dec. 3 oe 1% % 
extra. In 1903, June ‘30, 1% %: Dec. 31,1 Les pa In 1964, Suly 7 ag %; 
Dec... 2%. In 1905, 4%. In 1906, June, 2% ..2446%. In 1907, Juae, 


My % 
AN NUAL REPORT.—Now ry in Brora Rapid Transt. 

OFFICERS.—Pres., Hen V.-P., T. S. Williams, A -P., dg. F. 
Calderwood; Com » Hower Abel; , and ‘iene. c. D. eneely. —v. 
77, p. 2389: V. 79. ._ 268; V. 84, p. 1247. 

(2) Nassau Electric’ ailroad.—A trolley road. 

ORGANIZATION.—Chartered March 13 1893 under the laws of Mew 
York. a. in July 1895 and In April 1896 leased the Atlantic Avenue 
RR., As stated above, the Rapid Transit Co. owns the whole $8 ,590,- 
000 rome stock ef the Nassau Electric and $6,367,275 out of the $6,- 
500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklya 
Heights RR., but colncidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. Contract to psy a minimum of 4% dividends oa 
the preferred stock will, toy be fulfll« = For still another decision as 
to transfers, see V. 82, p. 1323; also V. 85, 404. 

The assets of the Kings County Traction. Co. were purchased at bile 
sale in July 1898 by the syndicate conducting the consolidation. , 

74,125. Certificate of merger of Atlantic Avenue RR. and United RR. 


(the lester being successor to the peeve Cable Co. a at foreclosure 


Dec. 28 1897) was filed on Jan. 26 18 V. 68, p. 

In May 1907 a 10-year morteage ang 35, 000,000 was ee to secure 
certificates of Indebtedness isened from time to time to the Brooklyn rs 
Transit for advences made for fpr veme No bonds will 
under this mortgage. WV. 84, p. 1181, i246, 1550." Toe oe 








ee) 
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Common stock $8,500 ,000.... -. $8,500,000  _._._. 

Preferred 4% cum $6,500 ,000- M-N 6.500.000 May ‘07, 2% 
Bonds.—For details see Rapid ‘Transit statement above. 


ROAD.—Owns 132.815 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owns the double ‘ track 
steam road from Jamaica to Flatbush Avenue Station In Brookly , 9% 
miles (19 miles of track), which is leased for 99 years from June 1 1877 to ~— 
Long Island RR. Co., affording that company entrance Into the City 
Brooklyn—-rental, formeriy a Jesesesene of receipts, was changed in isos 
to $60 ,00 early. V. 61 828. Litigation 4 arisen with re a Island 
RR. witi neference to use ‘Or Atlantic Avenue. See V. 74, p. 1139. 

DIVIDEND.—Flrst Be yor under lease was pald Dec. 31 pee. 4% 
Nov. rion 4%; Nov. 4%; Nov. 1903, 4%; Nov. ae, AG Mew. 
1905, 4%; in 1906, hone. * 3%: Nov., 2%: in 1907, May. 


ANNUAL REPORT.—For year ending June 30 1907, gross, $3,167,615, 





net, $1,055,153; other income, $132,511; charges, 8869 384; surplus. 
$218 310. V. 70, p. 125, 328; 'V. 71, p. 1220; V. 72, p. 240, 339, 342; 
. 82, p. 1323. 


(3) Prospect Park & Coney Island RR'.—A trolley road. 


ORG ANIZATION .—-Controlled by Long Island KR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to i. Brooklyn “ev RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In March 1907 this lease was assigned to 
the South Powe ML Ry. v. 84, p. 569. Rental ts $40,000 per annum and 
expenses until 1910, when amount Increases to $45,000. In consideration 
of a guaranty by Long Island RR. annual interest on the greater part of 
Prospect Park & Coney ene 's bonded — has been reduced from 6 and 
7% t04%%. See V. 56, p. 42; V. 62, p. 187. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $100 “ sadees 684 @4g0uRenes SED -scenanseans 
Second mortgage ‘now first| 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each). ....-- cet&r] 1886 6F 160,000 Feb 1 1926 








A 
Third mortgare (now second)| 1891 4% e¢M-S 96,000 Mch 1 1931 

gold ($1,000 each)_..c*é&r/ 1891 6M 5 104,000 aoe 1 1931 
Interest on above mortgages —— at U.S. Mortgage & Trust. + © - 
Income bonds non-cum ae 6 M-N 250, - ng "1 1920 
Real estate M June 30 "eens 5 29,766 
Bills payable June 30 1906.... .... GY “kaesdacoune 

ROAD.—Embraces 27. 697 miles of single track. 

EARNINGS.—Now Included tn those of Brooklyn Rapid Transit. The 
Prospect Prak & Coney Island received as rental from Brooklyn Heights In 
1905-1906 $40,000; rental of buildings, $35,087; total, $75,087; Interest, 
taxes, &c , $60,904; surplus, $14,183. 


CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66 383 

Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and in 
1900 was merged Into the Coney Island & Brookly 

Authorized stock was Increased in March 1907, from $2,000,000 to 
$3,500 000 V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders In May 1907; payment to be made In Installments—25 % each | 
on July 1 and Oct. 1 1907 and Feb. 1 and May 1 1908. V. 84, p. 1113. 

Dividends Suspended.—-\n 1907 the stockholders agreed to suspend divl- | 
dends for two years in order to meet the expenses of extensive Improve- 
ments (including equipping of new power station) which are under way. 
V. 84, p. 1113. 


STOCK AND BONDS. Date. 
Stock $3,500,000 (par $100)._ _. >. $2, 000,000 Feb 07. 2% 
First consolidated mortgage| 1898 4¢J-J 2,000,000 July 1 1948 

$2,000,000 gold - ! Mercantile Trust Co. New Yor k, Trustee. 
Consol mortgage $10,000,000) 1904 g 1, nee. 000 Jan 1 1955 

gold ($1,000) - ct} Me ponene Trust Co., New York, Trustee. 
Brooklyn City & Newtown) 1889 2,000,000 July 1 1939 
first mortgage $2,000 ,000_ { Interest at ‘Mercantile Trust Co., N. Y., Trus. 
QD NED on cance mags 406.0000 SEED «ct seaskas 

Bonds.-—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for exte nsions and improvements. No sinking fund 
and bonds cannot be called. 


ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles, Brook- 
lyn Clty & Newtown RR., main line and branches, 10.38 miles; trackage 
rights, 4.99 miles; second track and sidings, 24.18 miles; total operated, 
53.30 miles. 469 passenger and 1s other cars. 

Beginning May 5 1901 fare to Coney Island on Sundays and holidays was 
increased from 5 to 10 cents. 

—_ oe ene. —In 1895, 6°; In 1896, 5"; In 1897, 6%; In 1898, 814 %. 


Interest. Outstanding. Last div.,&c 
O.-F. 





ope In 1899, io % 4; In 1900, “10 % ; in 1961, 13% %; in 1 1902, 
16 n 1903. 16%; in 1904, 16°; in 1905, 10%: in 1906, 8%; In 1907, 
rene 2%: May dividend passed. None since. 


Berons. ~For years e td June 30: 
12M Gros Net. Oth.Inc. Int. tates, &C. Bat.sur. 
1906 07 $1 ‘O13, 724 $384,875 $7,891 $311.72 $81,044 
1905.06 1,657,140 463,317 6.139 307 ‘961 161,495 
OFFICERS.—Pr John L. Heins; 1st V.-P., Louis Fitzgerald; 2d 





V.-P., Jas. H. Hyde; Sec. and Treas., D. B. Cannon; Supt., D. W. Sulll- 
van.—-V. 80. p. 599; V. 83, p. 969; V. 84, p. 569, 626, 867, 1052, 1113; 


Vv. 85, P. 
VAN heooll STREET & ERIE BASIN RR.—A trolley road. 


ORGANIZATION, &c.—Chartered Feb. 15 1861 Stock, $200,000, all 
issued: par, $10. = d debt, $65,000. Track, 3 miles, chanced to elec- 
tricity In 1898. 15 cars. Gross, 1905-06, $56,877; net, $18,325; other 
income, $664; charges, $4, 869; dividends (5 °%), $10,000; balance, surplus, 
$4,120 

OFFICERS.—Pres., John F. Murphy: Sec. and Treas. 
Offiee, 264 Van Lrunt Street, Brooklyn, NY. 

—_— a 


BUFFALO, N. Y. 


BUPFALO & DEPEW RY.—A trolley road. 


ORGANIZATION.-—-Incorporated on April 27 1897. The Investment 
Co. of Philadciphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

On Dec. 9 1904 the Buffalo. & Rochester Ry. was incorporated (V. 
79, p. 2695) wit $3,000,000 capital, of which $61,000 was Issued, for the 

urpose of extending ilne from Depew to Rochester. The RR. Commission, 

owever, refused permission to bulld the road. In (ct. 1905 the Buffalo & 
Rochester Traction Co. was chartered to build the road. In April 1907 per 
mission to bulld this road also was refused by tne RR. Commission. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100) _ tiie giants SEE ‘sangemecce 
Biff & D ist mtze, $350, 000_- 1901 5 J-J 350,000 Jan 
Boans payable June 30 1907_- dee” <«comeen .§§ IY weheo oro 

RARNINGS.—-Year ending June 30 1907, gross, $14,813; deficit under 
eperation, $6,713; fixed charges, $18,682: total deficit, $25,396. 

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-1b. rail; 5 cars. 

OpPicen: RS.—Pres., Henry H. Kingston; Sec. and Treas., 

. 79. p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO,—A trolley road. 
bg yy pipe —Incorporated in New York and Pennsylvania in 
Pec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erle Electric 
‘Traction Co. and the Erie Rapid Transit Co. Leases the Frie Electric 
Metor Co. for 999 years, which company leases ny Erte City Passenger Rv. 
-_ 999 years from Oct. 1 1888 and the Ert ‘ark & I.akeside 
Ry. for 999 years from March 1 1901. in Feb. 1907 absorbed the 
, a a. Chautauqua & Lake Irie Ry. (steam). V_ 8&4, p. 506, 569. 





Wyllys Terry. 


_ 





John J. 











Jam eommon stock was increased for this purpose from ‘$4,250,000 to 
35 A008 


STOCK AnD — Date. 


Interest. Outstanding. Maturity. 
Common. $5 $5 000 . 


,000, 





2,500,000 

5¢ 4, "300,000 Nov 1 1936 
$1,000) terest a New York By Co., Trustee. 

Erle El M Ist mtge, $200, 600) “i880 6¢J-J 48,000 Jan 1 1919 





($1,000), gold........-.. entral Trust Co., wa... ad York City. 
Erie El M 24 ager. $150, 660 fae 6¢J5-J 102,000 Jan 1 1919 
($1,000), gold-__.-....- c}Cen tral Trust Co., Trustee, New York City. 
Erie kl M 1st sink fun a). 19 5g A-O 1 ,000, 000 April 1 1941 

$1,250,000, gold ($1,000).}Interest at cae = rk Trust Co., Trustee, 
Cannot be called- c*) New York Cit 
Hamburg Ry ist mtge, “$50, -} 19096 4¢@M- x 650,000 Nov 1 La 
Id ($1,000)__.....- Int. at Trust Co. of America, a Ve 


Tru 
5 J-J3 40 0 July te Teli 
Frederick R. om? 
5 JI-J 21 1000 July 11911 
ey ay R. Green, Ry 
gJ-J oO suly 1 1952 
Fidelity Trust Co., Buffalo, Trustee. 


500,000 Jan 1 1951 
250,000 


Dunkirk eF Fredonia ist ane 1891 
$40,00 


Du un, ue Fred ref M, $100,000,) 1902 
d ($100, $500 & $1,000) 
alums ‘Chautauqua 
Lake Erle mtge, $750,000.{ 1901 4J-J 
Jamest & Chautauqua mtge- 
Bonds.--Of the $12,000, eee new bonds, $2,190,000 are reserved to take 
up a like amount of underlying liens (not Including in this the Hens on the 
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent 
to the making of this issue). These new bonds are subject to call on any 
int. date on or before Nov. 1 1911 at 105 and int.; thereafter at 110 and int. 
Interest on the 1st and 2d mtges. of the r.rie « lectric Motor Co. Is paid by 
Kountze Bros., New York. The Erle Electile Motor ref. bonds are secured 
by deposit of entire stocks of the Erle City Pass. Ry. and the rile Beeu vark 
& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began 
April 1 1906 and will be Increased to 1 ‘4 % in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and Mt. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
ROAD.—Operates 81 miles of track from Erle through Northeast to 
Westitield, including city linesin Erle. Also the old Jamest. Chaut. & Lake 
Erle from Westfield to Jamestown, 43'¢ miles. Also 3 miles ins Dunkirk 
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles froin 
Buffalo to Hamburg. Total track, 147 miles. Gap between peabars and 
Dunkirk (about 33 miles) which is being constructed, will complete a 
through line between Buffalo, N. Y., and Erle, Pa. will cater 3ullalo 
over tracks of the Buffalo & Lackawanna Traction Co., which see below. 
OFFICERS.—Pres., Jos. B. ee New York: V. P., Ee B. «2 Sec. 
and Treas., Marshall 2 Dodge . Sec., Jas. A. Byrn ; Asst. Treas., 
J.C. Calisch. --V. 83, p. 1170, i200" 1410. V. 84, p. 157, 566 569, 4 0. 


BUFFALO & LACKAWANNA TRACTION CO. 

ORGANIZATION.—Incorporated in New York in June 1906 with $1, 
000,000 stock by the Mayer-Sheehan syndicate. Proposes to furnish cn 
trance into Buffalo for the Buffalo & Lake Erie Traction Co. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

In May 1906 control of road changed hands. See V. 82, p. 1155. 

ORGANIZATION.—Incorporated in New York on Aug. 26 1994 and is 
a consolidation of the Buffalo Hamburg «& Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage ri¢hts In Buftalo ‘over _— $ of the International Traction Co. 
By Legislative Act approved eb. 7 1907 time for completion of road was 
extended until Feb. 10 1909. 


STOCK AND BONDS— _ Date. Interest. Cutsantine. Maturity 

| Stock, $2,000,000............ naa '% 2 ae ee 

lst mtge, $2,000,000, cold a. 5 ¢ A-O 15 300. ‘000 Oct 15 1934 

WMD anvcsccatapeuel *{int. at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustce. 


BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Iint., on any int. date upon 3 months’ notice. $200,000 bonds 
reserved for extension to East Aurora and $1.500,000 for future extensions 
and equipment. 

EARNINGS.—For year ending Dec. 31 1906, gross, $50,759; net,$14,967. 

ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park 15'4 miles; also has a line from Buffalo through Gardenville 
and tbenezer to Lien’s Park, 5'4 miles. An extension to Fast Aurora 
15 miles, is under construction. 60-lb. 7 and 80-lb. girder rall. 

OFFICERS.—Pres., ; V.-P., Luther B. Seibert; Sec. 
H. a Gear; Treas., bd. és. Rumsey; Gen. Mer., J. B. Rumsey. —V. 82 
p. 1155. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

In May 1906 control of road changed hands. See V. 82, p. 1155. 

ORGANIZATION .—Chartered Aug. 10 1891. In May ‘1904 capital was 
increased from $75,000 to $3,500,000, and in July 1904 a new mortgage 
for $3 500. 000 was made to provide for extension to Rochester. 

ST K ANP BONDS— D Interest. Outstanding. Maturity. 
Stack. cy 500,000. __ eee 
1st mtge, $3, 7, ,000, ~ gold) 1904 gJ-J *117.500 July 1 1944 

($500 and $1,00 {Int. at pod Ln SN Tr. Co., Buffalo, Trus. 

Bonds.—Are pooe AE to call on any interest date at 105. 

OAD.—4 4% miles of track, Buffalo to Willlamsville. An extension from 
Williamsville to Rochester, 6¢ miles, under the name of the Buffalo Batavia 
& Rochester RR., ls now under construction, and completed to Batavia. 
Permission to build remainder has been cranted by Railroad Commissioners: 
also to make an Issue of $3,500,000 bonds. On May 22 , however, the 
New York State Rallroad Commission annulled its consent to the Issue of 
this mortgage (V. 84. p. 1306) because the Buffalo & Williamsville mortgage 
for the same amount had not been canceled. Rails 80-Ib. T and 90-lb. 
grooved girder. 

OFFIC. RS.—Pres eo. L. Lewis: V.-P., Spencer Kellogg; Sec. and 
Treas., S. R. Mann; ey Man., L. L. Grove.—V. 79, p. 268; V. 81, p. 154. 
V. 84, p. 1306. 


TRACTIONAL Co. OF NEW JERSEY. 

ORGANIZATION.—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,600,000 of the $10,000,000 common stock of the Internationa! 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the (International ‘Tract. Co. ts held by interests Identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
company $100,000, of which $76,000 is SS .. 

£ RS. —Pres., Henry J. Pierce; Sec. oa vale 

111 Broadway. New York City.—V. 81, p. 


[INTERNATIONAL TRACTION CO,.—Trolley 
roe’ . 1905 oa changed hands, and the present officers amd directors 
wont aes 


ed. .D. 

ORGANIZA’ MON. —Organized on Jan. 18 1899 under N. J. laws, and 
has “qr all the electric rallways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North ‘Tonawanda and Tonawanda, together with all the 
street railway systems in all of sald citles; also the electric rallway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
torla Niagara Falls Park, and connected it with the American system by the 
acquisition of the steel ‘arch bridge at Niagara Falls and the Suspension 

ge between Queenston and Lewiston, which bridges have been equipped 
with “trolley tracks. On Oct. 30 1905 acquired the entire $89,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontt-r “lectric 
Ry., to bulld a line to connect with a proposed new bridge acreap the Niagara 
River » statement of that ccmpany below 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. _... $10,000,000 
Pref, 4% cum, $5,900 5,000,000 


ona bonds. 
, Arthur Robinson, 





10,00 sae 
——- trust, $30, 00, 000) 1899 4 gJ-J 18255000 July 1 1949 
($1,000) . gold, c*. Inter- Guaranty Trust Co., N. Y., Trustee. May 
est at organ & Co.. be called at 110 and int. on any mnt. date. 
Car trust certificates No. 3; 1906 4% J-D15 570,000 1906-1916 
$600,000 ($1,000) ______ c*{Commercial Trust Co., Phila., Trustee. 


Of the $30, 000, 000, $12,285,000 were originally reserved to take up an 
equal amount of the underlying ‘ponds of the allled and controlled com — 
fooviag sit '04 


, and $540,000 of that amount has | been “on for that pu 
745,000 still reserved. The sy with rp 

















JMI 











i ; 
Ocr., 1907.} STREET RAILWAYS. 19 
Morgan & Co. copetng oest of these bonds and part of the preferred stock OFFICERS.-— T. Ramsdell; V.-P., J. H. Lascelles; Sec., Samuel 

was terminated 1 1902. In March 1904 com. stockholders received | Ellis; ‘Treas., Gumord” Hubbel. —V. 84, p. 158. 
Vi 78,- os = exc ange for a ?= int. _ ee By 
" Car trust certificates are y title cars 
Mf BURLINGTON, IOWA. 


ey ‘fall due in semi-annual installments of $30,000 each from Dec. 1906 
on Jane 1916, inclusive. 

Franchises.—In June 1996 we were informed that the majority of the 
franchises in Buffalo are practically perpetuai, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering ro] — of 635 

miles on the a, side in Buffalo, which was Umited to 

rc ic m Feb. “i doe "the Interna- 
tional Railway Company was Incorporated { hy New York with $10,120,500 
stock, and In Au 902 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the Showteg eration. whose shares had previously ‘been 
held by the Traction Co.: 42 

Buffalo Railway Co. rb Butfalo ‘Traction and Buffalo Bellevue & 
Lancaster had first been me in t me) 

Buffalo & a An tlectric a 

Buffalo & Lock paneer | (after rimwood Ave. and Tonawanda Elec- 
tric Railway had on merged 

Buffalo Tonawanda & ~All Falls Electric RR. Co. 

Lockport & Olcott Railway 

Niagara Falls & Suspension Bridge Lng 4 aad the Niagara Falls 
Whirlpool $ Northern Ry. had been merged 1 

Niagara Falls Suspension Bridge Co. 

The Buffalo Rallway owned the $ $2.860,000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Cu. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the tlectric City Ry., the 
Frontier | lec. Ry. —s Inter. Ry. Co. as the only operates companies, and 
eventually (that is, as soon as the $1,000,000 Bu Ry. debentures se- 
cured by $2,000, 000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier bKlec. Ry. and the Electric City Ry. the sole operating 
companies and the International Traction Co. the hoiding company. 

Liens of Constituent and Owned Companies. 
BONDS— Date. _Interest. Outstanding. Maturity 
Buffalo East Side 2d mn..f 1882 6 M-S $293,500 Sept 1 1912 
Int. Is a $52 " Company’ s office, Buffalo. 
Bu Ist con mtgef 1891 5 ¢ F- 4,706,000 Feb 1 1931 
si. 000035, 000,000,¢, c* &r{ Int. at Co’s. office, Buffalo, E. W. Clark & 
ee pun. or Merc, Tr. Co., N. Y. Trustee 
Buffalo Ry debentures, $1,- 1897 6 ¢ A-O 1,000, 000 “April 11917 

000,000 gold, red at ei reesei Trust Co., New York, Trustee. 

a=" 1902 ($500 and| Interest at conipany’s —. or 








Oe eee ee Mercantile tue Co., New Yor! 
Buttle Ry RE mtge.-_..__- \ 1894 4% J-D 20 150,000 June 20 *09 
Can be paid at par on wr! interest date. 
he ~~ paged Electric RR. ist R.... 4A-0 40,000 April 1 1917 


mtge terest at company’s office, Buffalo. 
aTonawanda po Ry 1st) 1892 6 J- 000 July 1 “1912 
mtge, $250,000 _........ Interest at company’s vitice, Buffalo 
*Crosstown, Ry let mtge, gold), 1892 5 ¢M-N 2,974,000 oy... a iosz 
($3,000,000), gup &1__- Int. -¥ + Tr. GO... Be Woe 
Buffalo Traction 1st mtge,\ 189 5¢J-D 673,000 Dec Sa iba 
DEED sosicccndecae Int. at Metropolitan Tr. Co., N. Y. Tru 
> J- 15,600 June 1 i927 


Buffalo Bellev & Lan M..-. -{ Redeemable June 1903 at 102, and 44 % less 
h year until at par. 
Buff & Niag Falls Elec Ry—\ 1895 i5¢ 750,000 July 1_1935 
ay M, $750,000, es ick Int. at Mercantile Trust Co. » New York. 
dd M, $250,000, sf, rec ~ 1896 115.000 July 1 1921 
“a 1901 at 105 ($1,000)c/ Int. at Mercantile Trust Co., N. Y., Trustee 
Buffalo & Lockport Ist mtge,\ 1898 5aeJ-J 500,000 July, 1 1938 
Dsante. cmninme Int. at ‘Trust Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry Ist) 1900 5J-J3 oe 000 July 1 1920 
mtge, $1,000,000, gol. ii} Int. at Morton Tr. Co., N. ¥., Trustee; also 
Ce +. scons snawn ct at Buffalo. Guar., p. &1., by Inter. Trac. 
Niagara Falls Suspension) 1897 5e¢J-J 300, 000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto General Trusts Co, ——- 


EE” citing «dee anim ene nt. at American Exch. Nat. Rank Y. 

Lewiston Connecting Bridge, 1898 6g A-O 125,000 Oct = Nioss 
Co, Queenston eral General Trusts Co. Trustee. 

i ee Interest at American Exch. Nat. Bank, N. Y. 


Niag Falls Park & River Ist, 1893 5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency../ Int. A Imperial Bank, Toronto, Canada. 
*Niagara Falls Susp Bridge .. 189 4J-J 518,000 1913 


aNlag Falls Whirlpool & No... 1894 4-3 22,500 1913 
*All owned by International Traction Co. 
aOf this, $350,090 owned by International Railway Co 


Bonds.—The Buffalo Ry. real estate mortgage matured June 201994 but 
was extended at 4'5 % until 1909; the Tonawanda Electric RR. mort- 
gage due April i 1907. was extended until 1917. The Niagara Falls & Sus- 
yension Bridge bonds of 1893 and the Niagara Falls & Whirlpool Northern 

,onds of 1894 given in the table above matured in 1903, but were acquired 
by the International Traction Co. and extended ten years, and then deposited 
with the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. All the outstanding 
stock of the International Railway, $60,000 bonds of the Tonawanda Street 
Ry., $518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


tnceme, ergant of International Ry., Crosstown Street Ry. and Electric 
ity Ry., including Fixed Charges of International Traction Co, 





Cale en year ending Dec. 31— 1906. 1905. 1904. 
Gross earnings from operation...... $4,972,688 $4,484,643 $4,088,426 
Operating expenses... ........-.ce00 2,834,986 2,483,663 2,412,769 

wee: CO, 64.5 a cccasccenenked $2,087,702 $2, 000, 980 $1,675,657 
Miscellaneous Income--....-------- 69 68.562 64,515 





Total net income... ........- $2, 156,813 $2,069,542 $1,740,172 
Fixed . % s, including Int. on bonds 
of I. Diinndstadcdscentaawene 1,691,959 1,652,376 1,606,052 


RGB. 6 cen citnmsccccssuwaces- $464,854 $417, 166 $134, 120 


ROAD.—Mileage Dec. 31 1906 (Including Crosstown Street Ry. of Buf- 
falo). Length of line, single track (owned, 193.63; leased, 19.88; trackage, 
3.12), 216.63 miles; second track (owned, 122.03; leased, 0.53), 122 56 
miles; sidings (owned, 20.78; leased, 2.36), 23.14 miles; total track oper- 
ated (owned, 336.44; trackage, 3.11; leased, 22.78), 362.33 miles. Gauge, 
4 feet &'% inches. Rall (steel), 45 to 94 Ibs. 

EQUIPMENT.—Dec. 31 1906 (including Crosstown Street Railway Co. 
of Buffalo): Motor cars (box, 696; open, 150), 846; trail cars (box, 45; 
open, 56), 101; combination passenger and express, 4; freight (motor, 5; 
other, 10), 15; service (motor, 24, other, 50), 74; snow-plows and swee: 
ers, 51: electric locomotives, 2; car stations, 25; sub-stations (electrical) , 
6; power furnished by the Niagara Falls Power Co. and the Cataract Power 
& Condult Co. 

OFFIC-RS of all cperetine © companies—Pres., Henry J. F 
Nelson Robinson; Sec. and . F. Slocum; Gen. Mgr., ‘Ww. ‘Wiison! 
Auditor, D. M. Deininger. 

, OFFIC C-RS of International Traction Co.—Pres., Henry J. Plerce; 

-P., Nelson Robinson; Sec. and Treas., J. frederick Slocum; Auditor, D. 
M. Deininger.—V. 83, p. 1470; V. 84, D- 158, 271, 624, 626. 

w Frontier Flectric Ry. 

ORGANIZATION .—Incorporated in New York on July 271906. Entire 
stoc *k Is owned i the International Ratlway Co. 

oOcK 


AND BONDS - Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($109) ._.-- mn +« daoheee SIEe écsscasces 
Ist M, $2,000,000 ($1,000)_¢ __-- -_----- | ae 


ROAD.—-Will construct a Gouble- track road on private right of way from 
Buffalo to the entrance of the ee osed new bridge across the Niagara River 
at Niagara Falls, to be bullt by the Trans-Niagara Bridge Co. (¢ 
p. 158.) The new road will make connection at the bridge with the Niagara 
St. Catharines & Toronto Ry., which Is to be extended to the Niacara River, 
thus completing a through line from Buffalo to Toronto. Construction 
will be started in 1908. 7 





PEOPLE’S GAS & ELECTRIC CO. 

ORGANIZATION.—Owns all the stock, assets, franchises ont spat will 
of the Burlington Ry. & Light Co. Franchise explres in Feb. 

STOCK ane. ' spaniel Date. Interest. Outstanding. "anno 
DR Ens knot ckies ene, ceosaes * GED dasentinns 
Burl R &Lt. a. $750,000) 1897 5¢A-O ‘0. ‘000 Oct 11917 

($590, &c), red after July 1}Interest at © imerican Trust Co., Bos., Trus. 

1902 at 10 5, gold. _....- c*) 

onds are guar. prin. and int. by endorsement by People’s Gas & I ‘lectric 

co of Burlington, and the latter has made a trust deed to secure the guar'ty. 

EARNINGS.—For calendar a 1905, gross, $240,818; net, $111,241; 
interest, $37,500; surplus, $73,74 

ROAD.—Total track 17 miles aie including an extension to West 
Burlington. 48 and 66-lb. = rall. Operates 22 motor and 25 trall cars. 

OFFICERS.—Pres., G. Higbee; Sec. and Zpes.. Cc. H. Walsh.— 
V. 64, p. 41, 468, 753: Vv. 68. ‘p. 1022: V. 74, p. 1307 


$e ———_—__— 
BURLINGTON, VT. 


BURLINGTON TRACTION CO.—A trolley road. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 (par $100). -_- «#atbaned $200,000 1906-07,6% 
Win & B Horse RR Ist Mt.) 1894 os 2-< 125,000 Jan 11914 

$150,000, gold (7500 and Not su ject to call before maturity. 

$1,000) e0gnesetecedidne c) Interest at Burlington Trust Co., Trustee. 

ROAD.—Owns 11 miles of track In city of Burlington. Rails 50 and 
0-lb. T. Owns 10 box cars, 10 open cars, 2 snow plows. 

EARNINGS.—For fiscal year ending June 30: 


ross. Net. Charges. Divs. Const. Bal.,sur. 
ne a a POET $98,871 $33,242 $9,918 $12,000 $12,000 *§$676 
POP Esaccnsecens 98 571 44,578 9,827 12,000 16,719 6,032 


* Deficit. 
OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., C. W. Brownell. 


BUTTE, igi 


BUTTE ELECTRIC RAILWAY.—Tro 
This company was Incorporated in Went Virginia in Desember 1899 as 
oo to the Butte Consolidated Ry., sold at foreclosure 
‘OCK AND BONDS— Date. dearest. Outstanding. Maturity. 
Stock $1,000,000 (par $100)... _.--. $1,000, oe Oct'06, 278 
- M, $700,000, gold, $1 on 1900 5¢ an Ss 700 Mch 1 19. 
ach Int. at Mercantile on Cu., Bonen. lteeeae, 
fonds. —May be called for payment on Mch. 1 1915, or on any interest 
day thereafter. ro we eg tt Rd. PA. begins Mch. 1 1916. 
Dividends.—In 1905, 4%; in 1906, May, 2%; Oct., 2%; none in 1907 to 
Onno earnings ‘going into construction. 
ppereass 26% miles of track. 56-lb. T. 
EARNING —For year ending Feb. 28 1907, aan MS448, 684; net, 
OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. Macdonald, 49 
hed 9 + New York; Sec. and Treas., Plerre V. C. Miller, or) Wall St., N.Y. 
—vV , p. 663; V. 69, p. 1300; V. 72, p. 190. 


CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO.—Trolley. 
ORGANIZATION.—This was formerly the Cairo Electric Ry., but In 
May 1903, after having acquired the Fgeypt blectrie Co. and the Cairo tlee- 
tric Light & Power Cu., and merged them, name changed to above. 








STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Stock $150,000 ($100) _ omni je aven EE. Gaccasddncae 
lst mtg, oo — gold ($500/ 1908 5¢J-D 100,000 1923 

" & 2 Rey c\Int. at Central Tr. Co., Chicago, Trustee. 


Bonds. $50,000 are reserved for extensions and betterments. Are sub- 
ject to call on any interest date after 10 years at 105. 

ROAD.—Operates 9% miles of track in Cairo, together with theclectric- 
lighting an’ power plant. 40 to 60-lb. T rail. standard gauge. 

OFFICERS.—Pres., W. P. Halliday; V.-P., M. C. Wright; Sec., John 
Tiernan; Treas., J. S. Aisthorpe; Gen. Mgr., O. C. Macy. 


—$$—$—$—a— 
CALAIS, ME. 

CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Stock, $100,000; first mortgage, 1894, 5s, J-J; $100,- 
000 due July 1 1918. 

REPORT.—Year ending June 30 1906, gross, $29,099; net, $5,963, 
Interest and taxes, $5,563; surplus, $399. 

ROAD.—Calals Street Railway, jouer wharf to upper bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N.B.,to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. Is a separate cor- 
poration, but is owned entirely by the Calais company. 

OFFICERS.—Pres., George A. Curran; Treas.,C. W. Young, Calais, Me. 

I 
CANON CITY, COLO. 

CANON Crry FLORENCE & ROYAL GORGE INTERURBAN RY.— 
A trolley road 

In Feb. 1907 the Canon City & Royal Gorge Flectric Ry. was incorpor- 
ated in Colorado with $1,250,000 stock (of which $500,000 Is 7% pref.) 
to take overthe road, but in April the latter had not yet been sold. 
V. 84, p. 626. 

ORGANIZATION .—Incorporated in Colorado In March, 1996. Jas. H. 
Parish & 2. New Haven, Conn., offered the bonds for sale July, 1906.— 


V. 83, p. 

On ang 3 1907, Jas. H. Peabody was appointed receiver. See V. 
84, p. 101. 

STOCK AND BONDS. Date. Interest Outstanding. Maturity. 


Geek, SU ROC POO Teeeilaccs sues “0ee0sa00 oe eee 2 scchenne 
First mortgage $500,000 } 1906 M-N 150,000 May 1 1926 
gold ($500 and $1,000! Public Gunlles of Fremont ‘County, Trustee. 

Bonds—Are not subject to call. 

ROAD —Has completed 10 miles of track from Canon City to the park 
at the top of Royal Gorge. Also proposes to build from Canon City to 
Florence, 8% miles; 3 miles in Canon City; and a branch loop through Lin- 
om Park and South Canon, 6 miles. ‘Total, 27'« miles. 

OFFIC*.RS.—Pres., F. B. Street, New York; V.-P. & Gen. Mer., F. S, 
Grange: 7. Richard Houle; Treas. J. H. Peabody. —V. 83, p. 154; V. 84. 
Pp. ’ oe 


‘ EE : 
CANTON, MASS. 
BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. ® 
TOCK AND BONDS— Date. Interest. Cueentins. Maturity 


STC 
Beweks GOSS,SSO (G6GO)nccces 206, sesccsese $300 
First mortgage $500,000 1903 5¢ A-O 250, 900 Oct. 1 1923 

TS SER Er Interest at City Trust Co. Boston, Trustee 

. ‘Current Liabilities” Sep. 30 1906 PEGE. sdéicaniotn 

Bonds mriest to call as a whole at 115 and interest on any interest day. 

EARNINGS.—For 12 months ending ame. 31 1906, gross, $89,041; net 
$21,371; ince charges, $21,218; surplus $15 

ROAD.— Y= erates 19.6 miles of track from Mattapan, where connection 
is made with the Boston Flevated Ry., to Canton and Stoughton at which 
latter point y ee — the Bristol & Norfolk St. Ry. and the Old 

lony Street Ry. 42 

OFFICE RS.—Pres., C. "hi. French; V.-P., F. S. Pratt; 24 V.-P., &. 3. B. 
Huntoon; Sec., H. R. Hayes: Treas., A. Stuart Pratt; Gen. Magrs., Stone & 
Webster, Boston.—V. 78, Dp. 1906. 
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CANTON, OHIO. 


STARK ELECTRIC RR.—An electric raliroad. 
ORGANIZATION .—In ated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem m - The latter has no securities vutstanding. 
ND + Date. Interest. Ono00 008. Maturity 
( Deccces cose 3  coscececs GeyeeIeee sccsessocs 
. $1,000,000 gold 1903 5¢ 000 Jan. 1 1928 
t. Interest at Cit. ioe. & Yo Co., Cleveland, Tr. 
be called atier 5 years at 105 
ROAD.—Operates 34 miles of track from Canton to Salem, locating 
Alliance City lines. Standard gauge. 67 and 70-ib. T rails and 70 and 
90-lb. girder rails. incl 
oriey, Cleveland; 


se Ge ne 
ie , E. S. Cook; pe. E. Wiebenson; Auditor, F. E. Wilkin; Gen. Mgr. 
. L. Mowry.—V. 76, D. 973. 


a 
CAPE MAY, N. 2 


CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 

ORGANIZATION. —Organized under the general railroad laws of Row 
Jersey on Jan. 19 1893 y 2 consolidation of the Delaware Bay & hoy coe 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam @t for freight. In 1901 control passed to the Reading Company. 


STOCK AND BONDS— Date. Interest. Cees. Maturity. 
Se ee Oe BE acaces ace, s0nu0 iil rR a 
First mort. ($150,000)_._cur. 1893 5 F-A 150, 000 Feb. 1,1924 
GS Be. ee BPE Bnase cons. pacepence Fer 


In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. patoreet was reduced to 5 % for 4 Yo one Feb. 1 1896, 
ae | eee, at 5° Trustee is N. J. Trust “and Ss. D. Camden, N. J. 
Operates 6.94 miles of track In city of Cape Vay and extending 
to ‘ae ting ‘olnt and Sewell’s Point 

EARNINGS.—For year ending June 30 1907, gross, $22,200; expenses, 
$37,705; Daesest, $7,500; deficit, $23,005. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor 
hees, Philadelphia; Sec., W. R. Taylor, Philadelphia; ‘Treas., Richard 
Tull, Philade Iphia; Comp., Geo. A. Ziegler, Philadelphia; Supt.. A. G. 
McCausland, Camden.—V. 72 » p. 532. 

TT 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Lowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids slectric Light & Power 
Co., the same being free from bonded debt. Has long-term franchises in 
the ‘cities and owns private right of way 100 feet in width between them. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,700,000__ .- $1,700,000 








Pref. 5 %n. c. $300,000 ___- aan 300,000 
First mortgage $2,000,000, 5¢ ID 800,000 June 1, 1923 
Se Gee tecansced etd iulincs <i e. Sav. Bk., Chicago, co-trustee. 


In t Harris Tr. & Sav. Bk., Chicago. 
Bonds.—Besides the $800,000 a, “additional bonds may be Issued for 
completing and equipping Interurban road at not exceeding 60% of cost, 
and $200,000 after road is completed, when In any year net earnings, after 
all expenses, shall have been twice the charges on bonds outstanding and those 
proposed to be issued. Remaining $1,000,000 may be issued, under same 
restrictions as to net earnings, for not exceeding 75 % of cost of permanent 
additions, extensions or other rallway, lighting or power companies. A 
siniing fund begins April 1 1908, and bonds are subject to call on or after 
oune 3 vs at 10744 and interest. V. 77, p. 2279. 
NGS.—For calendar year 1906, gross, $249, 904; net, $85,989; in 
1905, no $220,721; net, $74,210. 
ROAD.—Operates 28 smiles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails. 
OFFICL’RS.—-Pres., W m. G. Dows: V.-P., N. M. Hubbard; Sec. and 
Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79) pail. 


CEDAR RAPIDS & MARION ‘CITY RY.— 
ORGANIZATION.—Franchise expires In 1941. 





STOCK AND BONDS Milles. Date. Interest. Cueeaneias. Maturity. 
Stock $450,000 ($100) vidpaiemed $445 

First mort. $250, 000_.| 13 5 J-J 205, 000 July 1 1931 
$1,000c .-........ } interest at American Trust, Trustee, Roston. 


tARNINGS.—For calendar year a. gross, $160, 050; net, $53,745. 
In 1905, gross, $138,182; net, $35,690 

ROAD.—Owns road In operation 15. "65 miles in length, extending from 
Cedar Rapids, Lowa, to Marion; pocgne track, 2.28; sidings, 1.97; total of all, 
19.90 miles. Ralls 45 and ig ‘ib. T and pathy 

OFFIC.RS.-—Pres., P. Hall; Treas., John S. Ely; Vice-P. and Sec.; 
Henry V. Ferguson; Supt. r L. Diserens. 


i ee 
CHAMBERSBURG, PA. 


or AMBERSBURG GREENCASTLE & WAYNESBORO ST. RY.—A 
trolley road 

ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901, 
also owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant; capital, $39,000 

STOCK AND BONDS. Date. Maturity. 
Common $150,000 (par $50)... ..-.. 
Pref 6 % n-c $150,000 ($50)... _--- 2 | _peeneiae 
First mortgage $300 ,000 os) 1903 5aJ-J 250,000 July 1 1933 

(3100 and $500) ....-..-.. *} Interest at Chambersburg Trust Co., Trustee 

Bonds.—$50 ,000 are rese rved for extensions at 80% of cost. No sinking 
fund and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1907, surplus Increased about 
$2,090 over previous year. For year ending June 30 1906, gross, $47,516; 
net, $26,379: fixed charges, $18,835; surplus, $7,544. 

ROAD. “YS srates 15 miles of track from Greencastle to Penn Mar. 
Gauge, 5 ft. 244 In. 70-lb. T and 80-lb. girder rail. An extension of 11 
miles from are encastle to aa a is under construction. Expected 
to be completed In the spring of 190 

OFFICERS.—Pres., Geo. B. Ut V.-P., R. W. Ramsay; Sec., H. B. 
McNulty; Treas., D. Maurice Wertz 


aon 
CHARLESTON, 8. 0. 

CHARLESTON & SUMMERVILLE ELECTRIC RY. 

ORGANIZATION.—Incorporated In South Carolina in February 1905. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $500,000__._.......-. DED = oncasunada 
First mortgage “$1 ,000 oe 1905 5¢ 750 000 fam i = 

Be GP encesecenncs Int. at Kniel (+ a Tr. Go., N. Y., Trus 

Bonds. —$250,000 are scacheel ‘for extensions and improvements. ies 
cubjecs to call on any interest date at 110 and Interest. 

AD.—Is to operate 25 miles of track from Charleston to Summerville. 

Gunther has been practically complete 

OFFICERS.—Pres., Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo. 
Tupper, Summerville. 


CHARLESTON CONSOLIDATED RY. GAS & ELECTRIC CO, 

ORGANIZATLON.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
South Carolina Legislature, granting a perpetual charter and gas and electric 
light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mount Pleasant & 
Sulllvan's Island Ferry Co. and the franchise of the Middle Street & Sulll 


veae Isla 
Interest. 


Interest. 


Outstanding. 
GEE éaccecucee 


nd Ry 
STOCK AND “BONDS. Date. 
Stock, $1,500,000 (par $50)... ___- J-d $1,500,000 Jly10°07,1 4 
Charleston City first mortgage) Ray 5¢eJ-J 787,000 Jan 1 19238 
$1,000) $850,000 gold_ ce} Tax eee Int. at Mere. Tr. & S. D. Co., Balt 
Consol mtce gold $2,500 ,000) 1899 g¢ M-S 1,713,000 Mch 1 1999 
eoupon ($1,000) ......-- *j Interest a Bait Tr. & Guar Co., Trust 


Outstanding. Maturity 





Holders also collect t Carolina Savings Bank, Charieston, 
if presented befor before the 10th of of the pA. ith. = 

3 —ot consolidated 5s, $850,000 were reserved to retire the 
oS Cit he. Lyd mpan of which $63,000 canceled under ‘taking fund 





ed to in substitution. 
Reg tte Fund. < After ood widend Bee has been declared on stock, a sinking 
fu eidends ~? ist dit ark a voor pat S908, in 1904, 1%; 
id o . Hy 
1905, 1% %; in 1906, ae te %; Ini sald, J %; » *% 


EARNINGS.—For years ending te 28: 
Year— 


Fized Charges. ints 
Dei cepacacessencsonsccsse “301 $239,946 $157,100 
Diva éadacecoons ------- 614,963 242,355 157,041 tt 313 
BEER ccncosenadacesonces 558. 215,750 155,543 60,207 


ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Oharles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure — on the Atlantic 
coast, nateding land at Isle of Palms, ferry, &c. e compan ~ { has con- 
solidated all of its three power stations; both railway pf and light and 
= division are being operated from same stations; the seashore division 

connected by submarine cable. 

OFFICERS.—Pres., Philip H. Gadsden; Managing Director, Samed H, 
Wilson; Sce. and Aud., P. Balaguer, all of Charleston; Cashier we 
Glenn. Offices, No. 141 Meeting Rue Charleston.—V. 81, p. i786. 





CHARLOTTE, N. C. 


CHARLOTTE ELE@TRIC RY., LIGHT & POWER CO,—-A trolley road. 

ORGANIZATION .—Is a consolidation in Jan. 1896 of all the electric 
= ting and street railway interests of Charlotte. Has since merged th 

Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise 
is sald to be perpetual and exclusive until Jan. 261913. Stock ts all owned 
by the Charlotte Consolidated Construction Co. 

STOCK AND BONDS. Date. Interest. 
Stock (par $50............. DAE sscouses 
First mortgage $500,000 gold) 1899 5aJ-J 376,000 July y 1929 

($1,000) sinkin: fund --c*) Int. at aseee. Tr. & Dep. Co. , Balt., Trustee. 
Second mortgage 350,000_... 1905 (2?) @ (?) 

onds.—On the first 0 SM, bonds a sinking fund \|s provided, operative 
July 1 1900 of 1% of bonds outstanding, to be invested in bonds drawn by 
lot? at 107% and ‘interest, if not obtainable at lower figure in open market. 

ROAD.—Operates 13% miles of track and 26 cars. 

REPORT.—Year ending June 30 1906 of Charlotte Consolidated Bn 
struction Co., operating the Electric Rallway Light & Power Co.: 
earnings, $189,930; operating “ae “nses, $158,435; net earnings, is "493: 
interest, $18,800; balance, $12,6 

OFFICERS.—Pres. and Treas., E. D. Latta; Mt -P., E. B. Springs; Sec., 

. L. Chambers.—V. 66, p. 384; V. 83, p. 890 


A 
CHATTAN OOGA, TENN. 


CHATTANOOGA RAILWAYS CO.— 

ORGANIZATION.—Organized in Tennessee and is a consolidation _ 
April 1906 of the Chattanooga Electric Ry., the Rapid Transit Co. of 
Chattanooga, the Chattanooga Street Ry., the City Street Ry. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Chattanooga 
& Lookout Mountain Ry. Comprises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. 


Our nee: Maturity. 


sToce AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... .... ----.-.--- eae 
Pf St 000 000 ($100) (see text) .... 5 OM 1,000,000 Sept’07, 1% 
First consol mtge $3,000,000, 1906 M-N 1,575, 000 , a 1 1956 


($500 and $1,000) gold. .c*} Int. at T. bo. ot Nor, Amer., Phila., Trust. 
Chatt Elec Ry 1st M $625,000) 1898 5g J- 625 000. Jan 11919 

g not subj to call ($1,000)c*/Int. at Maryland Trust Co., Balt., Trustee. 

Stock.—Preferred stock is 5% cumulative after April 1 1908. It is re- 
deemable at 107 after that date. 

Bonds.—Of the $3,000,000 first consols, $625,000 are reserved to retire 
| og liens; the remainder are for extensions and improvements at 85% of 
ost. The outstanding bonds were offered for sale by Graham & Co. of 
Philadelphia in April 1906. They are subjcet to call on any interest date 
at 107 and Interest on three months’ notice 
vidends.—First dividend on preferred stock ax 2, was paid Dec. 1 
1906. In 1907, March, 14 “%; June, 144 %; Sept., 

EARNINGS.—For 12 months ending Dec. 31 hy en, $482,051; In 
1905, $424,262. 

ROAD.—Operates about 65 miles of track in city and suburbs. 

OFFICERS.—Pres., John Graham, Phila.; V.-P., Chasenee P. King, 
Phila.; Sec. and Treas., W. H. Lawton, Phila; Gen. Man . J. Duncan, 
Chattanooga. Main office, Chattanooga.; Philade Iphia attice. Real Estate 
Trust Bullding.—V. 83, p. 562; V. 84, p. 50. 

LOOKOUT MOUNTAIN RY,— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is deposited under its new mortgage. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
a a, eee ree ae 

~~ mortgage ($500,000)) 1906 5 (50,000) May 1 1956 

Fo ai cea diva aera adnan Trust Co. of North America, Phila., Trustee. 

ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 
road on top of mountain.—V. 83, p. 323 


———E—E—EE 


CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rall electric. 
ORGANIZATION .—Is a consolidation In April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin qos" & Southern Traction Co. and the 


Cook County & Southern RR. \ . Pp. 279, 691, 1155. Does freightas 
well as passenger business. V. 43 490. Has exclusive contract with 
Metropolitan West Side Hlevated ‘to operate over its tracks. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $3,100,000 ($100)... ..- S eesqpese - $3,100,000 Oct. 07 % % 
Pf $3,100,000 ($100) (see text) ..-. QJ 3,100,000 Oct 07,1 4% % 


First and ‘refunding mortgage! 1906 5g J-J 1.400.080 July 1 1946 
$25,000,000 gold ($1, 000) -; Int. at Cit. ‘oe. & Tr. Co. s eve. , and also 
in N. Y. Trustee, North. Tr. hic 
A E & C Ry first mortgage 1 1901 5¢A-0O15 3,000 000 Apr i5 1941 
$3,000, 000" ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called__....--- j Interest payable in Chicago and New oma 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 
mtge. $2,000,000 (st. 000) | Int at Amer. Tr. ” S st Chicago, 
gold sinking fund_--__- *) Trustee, and First Y. Cit 

Stock.—Preferred stock is 5% cumulative until ‘April 1 at thereafter 
6% —— ve. 

Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior 
liens, 3000, 000 for improvements and extensions and $18,000,000 for 
self supporting acquisitions. They are subject to call on or before July 1 
1911 at 1024 and interest. Upon Issuance of bonds reserved for acquist- 
tions, a sinking fund becomes effective until said fund equals 25 % of bonds 
so issued. On the Aurora Elgin & Chicago Ry. a sinking fund of $50,000 
per annum commences on April 15 1911. See V.74,p.726. Onthe Elgin 
Aurora & Southern bonds, a sinking fund Is $17, 000 per annum first five 
years and $25,000 annually thereafter; $100,000 have been purchased and 
are now held In sinking fund. 

Dividends. fiiewe dividend on preferred—1% %—palid July 1906 (V. 82, 
p. 1435), and 1% % was ~ <7 x Oct. 11906. In 1907, Jan., 144 %: April, 
1% % July 6, 1 %; Oct. 4%. 0 
Oct. 1907. 

“REPORT. —For fiscal veers ending June tw 


On common—first dividend— % %— 


Fired a. rer Ss. 
$1 32 597 $609,820 $31 $290,720 
1,175,821 530,428 204 018 236,410 





ROAD. —Operates from Fifth Avenue station in the City of Chicaga, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
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rom Bigin poceapemeomeiie. Dundee, St. Charles, Geneva, Yorkville and 
Bristol. Total single track, 155 miles. Third rail, standard T, 100 Ibs.; 


track rails, 80 lbs. 
OFFICERS.—Pres., L. J. Wolf, Cleveland; V.- . x" Mandelbaum;Sec. 
d Treas., H. C. Mans Cleveland; Gen. Man., Bae Faber, Chicago. 
Office, 630 The Temple, art ae Ill.—V. 82, p. 100" s70. 691, "750, 803, 
1039, 1155, 1436; V. 83, p. 212, 490; V. 84, p. 101; Vv. 85, p. 721 ° 


CALUMET ELECTRIC sT EET RAILWAY,—A trolley road. 
Sale.—On 





ver of the National Bank of Illinois {rmiok 


held we F che Ae of the bank toa rege headed by Mess 
a & McKinnon of Chicago. See V. 82, p. 12 1378. In April 1907 
propert - ae was 5 roormnatecs and officers elected as JR. 

‘0 ONDS. Date. nterest. Outstanding. Maturity. 
GORE GHENED occas cencccqece case é0eeéecce GEUEMe cacscécoce 
Receivers’ gertitcates (author- | 

ized $850,000) ............ J soe 5 SED. winaisicisttienieas 
Comes’ mtge O83, 000 ,000).... 1894 5¢M-N 3,000,000 Nov 1 1909 
EFAULT.—Default occurred May 1 897 on 5s of 1894 


ROA AD. perates a road, mostly double-tracked, embracing in all 77 
miles of track owned and 3 miles leased. This road connects with Cottage 
Grove Avenue Oable, Alley Elevated ‘and Illinois Central, and reaches 
South Chicago, Pullman, West Pullman, a Auburn Park, Burnside and 
Manhattan a — 83 and 85-Ib. rails; 226 a ae 15 new converti- 
ble double-truck cars. General Pieces, Co. $ ulpm 

OFFICERS. —Pres.. Ira M. Cobe; V ‘Treas. "hen w. sack ipnen: 
Sec., Frank G. Murray. —V. 77, p. ‘00: isaee e 1210, 1378; V. 

p. 93; V. 84, p. 995. 


CHICAGO CITY RAILWAY.—An el electric road. 

In Jan. 1905 control was purchased by Marshall Field, John J. Mitchell 
po ES A. Valentine for $200 a share on behalf of J. P. Morgan & Co. and a 
syn 

ORGANIZATION. —Incorporated tn Feb. 1859, and has extensive sur- 
face road privileges in the south , ne of Chicago. The decision of the 
United States Supreme Court in March 1906 was adverse to the contention 
r+ the ee ae franchise rights onits principal lines extending to 

~ . 

New Ordinances and Franchises.—On Feb. 5 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on ‘April 12 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and ey | the lines now operated by that company, and the other to 
the Chicago Rallways Co.,and covering the lines operated by the receivers 
of the eee Union Traction Co., was given in V.84,p. 1123. The value 
of the tangible and intangible property of the former system at date of 
the ordinances Is fixed at $21,000,000, and of the Chicago Union Traction 
at $29,000,000—this latter not covering the lines of the Chicago Consoll- 
dated Traction. The city or any company authorized by it is given the 
right on Feb. 1 or Aug. 1 of any year on six months’ notice, to purchase 
the entire property of the two systems, or either of them, at these figures, 
plus “the cost of rehabilitation and extensions, including fair allowances 
for construction, profit and brokerage."" But if the Properties are acquired 
for operation by a private corporation, for its own profit, the purchase price 
is to be increased 26 °¢—barring the case of a private company which might 
be willing to turn over to the city all profits above 5% on the cost of the 
Investment. The companies are limited during their operations to an inter- 
est return of 5% upon the agreed value plus the cost of rehabilitation and 
extensions. All net profits above this are to be divided on the basis of 
55 % to the city and 45 % to the companies, but a deficit in any year ts to be 
made good out of the profits of subsequent years. The companies are 
required to set aside 6% of the gross receipts for maintenance and repairs 
and an additional 8 % of the gross receipts to cover renewals and deprecia 
tion. Whatever portion of the two funds Is not used remains in the funds 
and passes to the city or its licensee upon purchase. But if the two funds 
are not sufficient for the purposes named, the companies are obligated to 
supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Union Traction, the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry., provided the passenger 
has paid a five-cent fare and 1s traveling In any one general direction. 
Certain extensions are provided, and the Chicago City Co. agrees to con- 
struct in addition the equivalent of 8 miles of single track, and the Union 
Traction system the equivalent of 12 miles of single track, in each year 
after the third year. The companies also agree, upon certain conditions, 
to construct whatever additional extensions may be required by the City 
Council. They furthermore agree, upon demand of the city, to furnish 
funds not exceeding $5,000,000 In the aggregate for the construction of a 
central down-town subway to be bullt and owned by the city, two-fifths 
of the cost to be borne by the Chicago City Ry. and three-fifths by the Union 
Traction. The Chicago Railways Co., the proposed successor of the Union 
Traction Co., agrees to lower and reconstruct the tunnels under the Chicago 
River at Washington, La Salle and Van Buren streets 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the Net receipts for the previous year into a reduction of the 
rates of fare After one year cars may no longer be run in trains, but 
must be operated singly 

It Is estimated that the Chic ago City Ry. will be called upon to spend 
within the next three years $16,000,000 for rehabilitation and the Union 
Traction 1c ,000,000. For indication how money will be needed, see 

8&5 ~ 

‘stock AND BONDS— _ Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)... _._- Text 2 wee 000 000 Sep30'07,1 44 
First mortgage ($1,000), gold) 1907. 5¢F 7,000,000 Feb 1 1927 

{First Trust & io Bk., lcago, Trustee. 

On “Jan. 15 1901 stockholders authorized $5. :000, 600 additional stock, 
making total authorized Issue $19,000,000; $4,500,000 of the new stock 
was Issued July 1 1901 (the new stock was Offered at par to shareholders of 
record June 15, V. 72, p. 183), to retire on that day $4,619.500 outstanding 
bonds; stock outstanding now, $18,000,000. 

Bonds.—There is no limit to the amount of bonds that may be Issued 
under the above mortgage, but only $10,000,000 have been authorized. 
$3,000,000 were Issued to take up the gold trust notes due July 1 1908; 
$8,000,000 of the bonds have been certified by trustee, of which $7,000,000 
are outstanding and $1,000,000 remain In the treasury of the company. 
Bonds can be called at 110 and Interest on or before Feb. 1 1912, but not 
thereafter. Under the Chicago city ordinance, in case of purchase the 
city has the right to redeem bonds before maturity. V. 84, p. 1488, 1550. 

DIVIDENDS.— Usually a were in 1893, 24%; In 1894, 12%; In 
1895, 12%; In 1896, 12%; In 1897, 12%; In 1898, 12%; In 1899, 12 %; 
1900, 12%; In 1901, 10% a in 1902, 9%; In 1903. 9%; in 1904, 9%; in 
1905, 9 %; ‘in 1906, 9%: in 1907, March, 2 4%; June,1% %; Sept., 1% %. 

ROAD, ETC.—On Jan. 1 1907 company operated 242.56 miles of track, 
all now operated by electricity. System covers the South Side of Chicago, 
extending from the centre of the business district south to 79th Street and 
between the South Branch of the Chicago River and the Lake. Equipment 
Jan. 1 1907: Cable grip cars, 767; electric cars, 1,291; horse cars, open, 7; 
cable mall cars, 4; electric mall cars, 4; newspaper car, 1; total passenger 
and other cars, 2,065 

LATEST EARNINGS. aa six months ending July 31 1907, gross: 
$4,057,336: net, $1,217 

REPORT.—For ye aioe ane Dec. 31. one for — in V. 84. p. 746. 
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Year ending Dec. 31— 1904. 
GrOGS GREED. - «2.02 wc noose ccenncee $7, B71 126 $7, 322, 080 $6 668 979 
Operating expenses and taxes______--*6,146,304 *5,642,606 4,802,120 
Per cent operating expenses to earns_ - (78.08) (77.06) (72.01) 

TO CED ono cic wendascénecane $1,724,822 $1,679,473 $1,866,859 
Depreciation’ ___.-. debits i ani die ahiacde oie ad tia $120,000 
OP nas eon cxtadscosucena 1,620,000 1,620,000 1,620,000 

Balance, surplus..............- $104,822 $59,473 $126,859 


*Operating expenses In 1906 and 1905 Include charge for depreciation. 

Passengers ‘carried In 1906 (including 94,623,106 transfers), 250,800,469; 
In 1905 (including 87,911,785 transfers), 233,412,268. 

Net Earnings for 9 Years— 


eee $1,724 0221 1008........< $1,787 ,.224|1900_._._... $1,888,178 
DEisaakcosa I ‘679. 473| Ear 2,076 678/1899__..._._. 1,868 ,762 
0 a 1,866 ,859|1901_....... 2'031,098 JS eee 1,906,316 


OFFICERS.—Chagirman Ex. Com., J. A. Spoor; Pres., T. E. ren: 
Sec., R. B. Hamilton; Treas., F. D. Hoffman; Aud., A. G. Mitten.—V. 
p. 338, 449, 746, 930, 1365, 1488, 1550; V. 85, p. 39, 529, 721, 792. 





CHICA & SOUTHERN TRACTION CO.—An electric road. 
ORGANIZATION. ae rporated in 1904. In July 1907 purchased the 
Chicago Electric Traction (successor to the Englewood & Chic: Elec- 
tric Ry.) at foreclosure a, ‘of the $5. 000,000 bonds given below, $2.500,- 
000 have been issued and are d to the road to Kankakee - 
Ind., and for the parpons of gatos Pr the xs 000 bonded debt of the Chicago 
Electric Traction he remaining $2,500,000 is to be 
used in completing the i. As A 

STOCK ae * applet Date. Interest. Outstanding. ataRyte. 
Stock, $5.000,000........... -- ¢ sergec0 — oe. onbesnee 
First mortgage, $5. 000,000... (%) 5 2,500, 000 ” 1937 

ROAD.—The Chicago Electric Traction operated 31 miles of track from 
63d Street to Blue Island and Harvey. The new company Is building a line 
to Kankakee, 30 miles, which Is in seeration from 63d Street to Chicago 
Heights. Extension to Lafayette emnnapeaee 

en Sg oe = —Pres., Willlam S. Reed; V.-P., +. = Atkinson; Sec., 
John B. Reed; Treas., W. N. Harding. oat: 85, p. 283. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago & Mi 
waukee Electric Ratlway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and arantees its $7,U00, 000 bonds, both 
—_— and interest. In Nov. 1905 the Kenosha Elec. Ry. was acquired 
y A. C. Frost, Pres. of the C. & M. In Oct. 1905 he also purchased the 
Wauitcan Fox Lake & Western RR., which — 144 miles of track in 
Waukegan. Does a freight business. Franchises, except 4, are perpetual; 
serves 25 cities and towns. ‘ 
STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
Stock, F yin Di eascqnangien 200 seaccan ROR OES savccecede 
C&ME = Ry ist M, $1,500, ag Al 1899 5¢J-J 1 ‘000; 000 a # 11919 
gz ($1,000 each) c; may be}Int. at Standard Trust Co.,'N.Y., and Oleve- 
called py A oa day on land Trust Co., Trustees, Cleveland Trust 





105 and interest ......-.-. , and ita "Trust Co., Chicago o 
C&ME RR 1 Ist Mi. $5,000,- t 1908 J-J 4,000 000 Suly. 1 soee 
000, gold ($1,000) .....- ‘c{ Int. at Se Loan & Tr. Co., Chica 

{ Trustee, or Nat. Bk. of Commerce, N. 


W gag Division, ist mtg,' 1905 - 7,000,000 Jan ‘1 1926 
fuer gold, $10,000 AGO} tateress at West. Tr.&Sav. Bk.,Chic. . Trustee 

*$1.0 Nl aduanneginesouee’ Jor U.S. Mortgage & Trust Co., New York. 

Bonds.—Of the $5,000,000 pas Company bonds authorized, $ ,000,- 
000 are reserved to retire a like gmount of po ati of the eye Company. 
Bonds are not subject to call. See 76 211; V. 78, 

Sinking fund on the Ratlway po of $50 000 per year Cocits with oa 3 1 
1910. No more than the $1,000,000 of these nds outstanding will 
issued. These bonds are subj. to call on any Int. date at 105 and [Sao 

The Wisconsin Div. bonds are guaranteed, prin. and int., by the Chic. 
& Mil. El. RR. of Ill. Nos. f. and are not subject to call. 

REPORT.—For peers ony, pe. 31: 

Gro. Other inc, Fized chgs. Surplus. 


eee $384. “207 . $517, 510 $31,791 $347,996 $201,605 
 , ee 594/875 350 323 14462 263,878 100 ,907 
. > 464,655 285,617 9,147 163,136 131,628 
EEPe eéencecn 292/247 193,620 1,985 101,805 93,800 


ROAD.—Operates 140 miles from Evanston through Waukegan and 
Kenosha to Racine, including extension to Libertyville. Line from Evans- 
ton (where connection is made with Chicago) to Waukegan was opened in 
Aug. 1899, and extension to Libertyville in Sept. 1905, and to Rockefeller 
in March 1905; 38 miles additional to Zion City and Ke ane were placed 
in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. Total 
mileage 186. Road will be completed to Milwaukee anu R operation by 
Dec. 11907. Prac tically all the road Is bullt on private right of way and the 
road is double-track throughout. Rails, 65 and 85-Ib. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Plerre 
G. Beach; Treas., W. ‘O. Kilman; Gen. Mer. . RK. B. Stearns. Office, 108 
La Salle St., Chicago.—V. 78, p. 1496; V. wr p. 1492; V. 82, p. 986, 1099; 

83, p. 562, 1410; V. 84, p. 507, 1103; V. 85, p. 920. 


CHICAGO RAILWAYS CO, 

ORGANIZATION .—Incorporated in Illinols June 1906 to take over the 
Chicago Union Traction Co. For outline of the new traction ordinance for 
this company, passed at the popular election In Chicago in April 1907, see 
remarks under Chicago City Ry., and for full details see V. 84, p. 1123. 
The plan for the reorganization of the Chicago Union _— and its sub- 
sidiaries as ared by Geo. W. Wickersham and L. Krauthoff, in ac- 
cordance wit the above-mentioned ordinance and as pak. nded finally by 
Judge Grosscup and Mr. Gray, the arbitrators, Is given in V. 85, p. 529. 
An appeal, however, by certain underlying Interests from the plan as 
adopted was sustained by the United States Circult Court of Appeals Sept. 7 
1907 and the order of Judge Grosscup directing the receivers of the Union 
Traction Co. to turn over the North and West Side properties to this com- 
pany was set aside. See V. 85, p. 653. After this decision the Chicago 
City Council granted an additional 140 days in which to accept the city 
ordinance of Feb. 1907 (the time limit in og had been set for Sept. 14 
1907), but with ihe provision that if by Feb. 1 1908 the company fails to 
accept the ordinance the city will resume sauneamen of the streets served 
by the lines (the franchises for their operation having mostly expired, or else 
being terminable) and turn them over to the Chicago City Rallway Co. in 
accordance — the ordinance already accepted by the latter company, 
See V. 85, p. 

Directors. Ma rshall E. Sampsell; Frederick H. Rawson, Henry A. Blair, 
W.N. Elsendrath, E. D. — and John W. Gary. Pres., Frederick H. 
Rawson: V.-P., He enry A. B'air.—V. 82, p. 1322; V. 83, p.491; V. 65, p. 159, 
345, 404, 468, 529, 653, al 


CHICAGO UNION, Le ACTION, ere n electric road. 

Recetvership.—Iin 1903 receivers were sopeees | ~~ the Chicago 

Union Traction and P= the North Chicago Street RR d the West Chi- 
cago Street RR. Receivers were Jas. H. Eckels (now ‘dead) oe Marshall 
E. Sampsell for the Chicago Union and Henry A. Blair and M. E. Sampsell. 
for the North Chicago and West Chicago companies. A, “talline d due 
on the bonds of the West Chicago and the North Chicago companies and 
on the Chicago Consolidated Traction bonds has been paid as due, but de- 
fault made Oct. 1 1907, as below, On July 28 1903 $4,000,000 receivers’ 
certificates were authorized to provide for floating debt of West and 
North Chicago companies and of Union Traction Co. Receivers were 
also authorized to take up the $400,000 bonds maturing Aug. 1 1903 
of the Chicarto Passenger Ry., and special receivers’ certificates were 
issued for that purpose. Receivers’ certificates for $422,000 have also 
been issued for improvements on track, &c. In Aug. 1904 West Chicago 
and North Chicago street railroads jointly issued $800,000 of equipment 
obligations to pay for new cars, of which $480,000 has since matured aa 
been paid off. See statements of chess companies and also V. 79, p. 
In 1906 the North.Chicago & West Chicago Issued $440,000 receivers’ ro 
trust certificates. On July 1 1906 *31,500'000 a = the me, Chicago 
RR. which matured on that date were defaulted. Pup. S On Feb. 1 
1907 issued $440,000 new equipment certificates conan by’ the cars; in 
addition $100.000 was pald in cash. For balance sheet May 31 1997 
see V. 85, 919 

ORGANIZATION. —Incorporated in Illinois June 3 1899 by the Elkins- 
Widener. Whitney syndicate and purchased for $10,000,000 casb the hold- 
ings of stock of Charles T. Yerkes In the West Chicago ‘and North Chicago 
roads. ‘These holdings consisted of $3,200,000 West Chicaro stock and 
$2,000,900 North Chicago stock. Subse uently the two systems were 
leased, the West Chicago for a yearly rental equal to 6% on the stock, and 
the North Chicago for a rental equal to 12 % on the stock, the leases being 
dated June 1 1899. Bya tri-partite agreement entered into on the same 
date, the Union Traction Company’s holdings of stock of the two roads were 
to remain in trust with the Illinois Trust & Savings Bank of Chicago ‘for ali 
time” as a guaranty fund to secure the leases. See V. 68, p. 11 

West Chicago and North Chicago Leases Modtfied.—Leases were modified 
as.of Sept. 1 1903 so as to require rental payment equal to 6 and NA 
respectively . p. . in case earnings are sufficient for the purpose 

4 and 8 % dividends on the respective on were to be a cumulative chatge 
for five years, after which (from Oct. 15 1908) they were to become an 
eo, charge, and failure to pay was then to operate as 4 default under 

he lease and a forfeiture of the guaranty fund. ividends on the stocks 
held in the guaranty fund were to be paid only after full permet of divj- 
dends (as provided under lease) on outstanding shares, including unpald 
accumulations. New lease also provided that In any year after the payment 








od. 
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of 6 and 12% on West Chicago and North Chicago stocks, the remaining 
earnings of the two companies (if there are any) to the extent of $100,000 
r annum ($30,000 on the West Chicago and $70,000 on the North Chicago 
lied to the reduction of the $3,400,000 floating debt of 
his latter was not to be a cumulative charg:, but the 
obligation recurs in each year. Leases of underlying ———— of West 
Chicago and North Chicago were to be conside as sublet only, not as 
absolute La - to A otis. an Traction, as claimed under the old 
crrenqeene See . 249, 1746. The amended leases were declared 

valid by the’ Cireult Rid ‘on Suly 5 1995. V. y > 210. 
Payments under Modified Leases. On North Chicago stock, 

Oct. 1903, bf %. On West Chicago, 4% % Nov. 16 1903 

Actions to Annul Leases.—The receiver of the North Chicago and West 


.) were to be a 
the companies. 


Tenses. Street RRs. in March 1906 began sult for the cancellation of the 

outns phy the Inability of the lessee to continue the rental payments. 
,p.6 

ay 4 ‘Premeh Atses ompany claimed a 99-year franchise under the Act of 


—O 

Feb. 6 1865. In March 1906, however, United States Supreme Court, at 
the end of a long litigation, decided that the franchises either already had 
expired, or could be terminated at the option of the city. V. 82. p. 627, 
ool An application for a re-hearing was denled in May 1906. V. 82, p. 
1155. On July 20 1903 City Council passed ordinances temporarily "ex- 

the fr rights, with the proviso ae Ly party is to be 
p— A as walving aa BS rights thereby. V. 

New Franchises.—O . 5 1907 the City Council passed ordinances 
providing for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338. Mayor tdward F. Dunne, who had 
been elect two years previously on a platform promising immediate 
ownership of street rallways, vetoed these ordinances. On Feb. 11 1907 
the City Council again passed the same over the veto. V. 84, p. 390. At 
a city election April 2 1907 Mayor Dunne was defeated for re-election by 

is Republican opponent, and the traction ordinances were approved by a 
— majority of over 33,000. The ordinances, which relate to the 
nicago City Railway Co. and the Chicago Rallways Co., the latter the 
proposed successor of the Chicago Union Traction Co., pro ovide for the 
complete rehabilitation of the lines of the two systems, for a division 
between the city and the companies of any profits remaining each year 
above certain deductions and aliowances and for the acquisition by 
the city, on six months’ notice, of all the properties at certain agreed 
figures in addition to the cost of reconstruction. 

In the remarks concerning the Chicago City Ry. ona 
this publication will be 
ments and conditions of these ordinan Av 

same was printed In the “‘Chrontcie” of M May 11 1907, pages 1123, 1124 and 
fiz, to ° which the reader is referred for detailed information. ° Before it 
could accept the ordinances, the Chicago Union Traction was required to 
obtain the assents of two-thirds < the common and preferred stock of the 
ices Union Traction and certain amounts of the shares of the Chicago 
ivision Ry., the North Chie City Ry., the West Chicago Street 
and the North C hicago ry? av: hese assents to the required amount 
wore a 
foreclosure B AA, oar, pre ace in accordance with the terms of the city 
ordinance and the peous lotment of new securities to the various classes 
of depositors of-old securities was approved by Judge Peter S. Grosscup 
aud John C. Gray, the arbitrators. See V. 85, p. 529. On Sept. 7 1907, 
however, the United States Circult Court of Appeats handed down a dec ision 
on be 





receding page of 
found a brief ay of the main terms, requlre- 
very extended outiine of the 


half of certain underlying Interests preventing the adoption of the 


- By V. 85, p. 653. The Chicago Railways Co. had until Sept. 14 1907, 
oO t the ordinance of Feb. 1907, but owing to the difficulty in carrying 
through a reorganization plan, the City Council on Sept. 12, a‘ter the above 


decision, voted to all »wthe company an additional 140 days. It is provded, 
however, that if , 4. Feb. 1 1908 the Chicago Rallways Co. does not accept 
the ordinance of Feb. 11 1907, the city will take possession of the streets 
served by the lines (the ranchises having ay 4 expired) and turn them 
an to the Chicago City Railway Co., which then Is to become vested with 
‘ he rights ond privileges of the C hici ago Railways Co. under the ordinance 
o Feb. 11 16 
Default. —OC ae 1907 interest on the $1,614,000 consolidated refunding 
4% % bonds of the North Chicago Street Ry. was all wed t» go to default, 
rece(ver Sampsell having promised the city authorities that net earnings 
should be applied to rehabilitation of lines, provided time for acce ptin« the 
pk. of Feb. 11 1907 should be extended as above. 85, 863. 


sition for the city to operate the street rallways falled to carry, 
proposition to issue $75,000,000 Mueller law 5% certificates with which to 
Perehase the roads was endorsed. V. 82, p. R03. In a test suit Judge 
Indes In the Circult Court at Chicago held them valid, but in Ap ll 1907 
the Supreme Court of Illinois declared them Illegal, holding that, owlug to 
the manner In which the proposed certificates wer’ to be secured, their 
issuance would be tantamount to an addition to the debt of the city. and 
6lich an addition would bring the city’s total Indebtedness above the L.olt 
for ony municipalities fixed by the [llinols constitution. 
CK AND BONDS.—The $12,000,000 preferred stock was subscr ‘ibed 
for at er, a bonus of 50%, however, being given in common stock. V. 68, 
25. There was thus $2,000,000 cash left after the payment of $10 
Boos 000 to Mr. Yerkes, and this $2,000,000 was spent for Improvements 
and extensions of the lines angerse. 





. t | 00,000, 
Mueller Certt, icates Invalia.—At the city etection April 3 L9U6 tue propo- | —— for $1,000, sel 
but the | 


at Chicago on April 17 1991, refused to 4 .- pedunstion. Suit finally 


settled out of court. V. 75, p. 1030; V. 

ORGANIZATION .—The Chi Consolid oe aN was 0 “sy 
in Feb. 1899 to unite the suburbar lines of North Chi and West C 
it acquired the stock of the following — al 68. P. 9): 

-Trac. Stock Iss’d Psat 

oe "Rate. Amount. 
Chieago Electric Transit 250 3,750,000 
North Chicago «lectric--.--.--- 3,500,000 





d to North, Chicago Flectric. 


Chicago North Shore Street Ry-- - Lease 
1,500,000 





North Side Electric. .............. 3,000, 
 Vanston oy EE NS CS Ce ‘000; 000 230 500,000 
kt ke, | eee 2'500,000 62 1,550,000 
Ogden Street DEN «+. neatboaeheos 00,000 55 1,100,000 
Chicago & Jefferson Urban Transit-. 2,000,000 55 1,100/000 
12,500,000 14,500.000 


In addition, $500,000 of Chicago Consolidated Traction stock was so.d for 
cash, making with the foregoing the full total of $15,000,000 stock out- 


standing. 
SrocK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gee, Gee Sanecsexs sani | <eetsas $15,000,000 
First mortgage, gold, $6,-/ 1899 4% J- 6.750,000 Dec 1 1939 
, | incase aang eae \Int. at Equitable Tr. Go., Chicago, Trustee. 


The bonds for $6,750,000 are guaranteed, principal and interest, by tlre 
Chicago Union Traction. The Chicago Consolidated Traction when it was 
organized assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Rallway, 
under which 6% dividends are paid on the $650,000 stock of the latter. 
The statement to the New York Stock I xchange under date of March 27 
1899 showed that the mortgage indebtedness of the constituent companics 
assumed aggregated $6 ,085 ,000, Including the $650,000 stock of the Chicago 
North Shore Street Ry. Below is the debt of the constituent companies in 
detail. By the terms of the several trust deeds of these mortgages, no addl- 
tional bonds can be issued except for construction, and then for only 75 % 
of the actual expenditure therefor. 

OBLIGATIONS OF SUBSIDIARY COMPANIES. 
Chicago Electric Transit. 

BONDS— Date. mene. Cosnentns- turity. 
1st M, guar, no option ($1,000) 1894 6 F-A $1,097,000 ae 7 1914 

Interest Is payable at office of trustee, the Illinois T eed & Savings Bank. 

This mortgage provided for the issue of $2,000,000 bonds at not exceeding 
the cost of improvements, extensions, &c., and ‘tor additional bonds at not 
above 75% such cost. Of the $1,097,000 issued, $842,000 are guaranteed by 
West Chicago Street RR. and $255,000 by the North Chicago Street RR. 

Chicago & Jefferson Urban Transit. 
Date. Interest. Outstanding. Maturity. 
ist M, guar, prin & int, ge | 1895 6 M-? $208,000 Nov 1 1915 

Chicago St Ry, see text Interest at Chicago office. 

The first mortgage was for $2,000,000, but additional bonds to be issued 
for extensions, &c. Trustee, Iliinois Trust & Savings Bank. 

Cicero & Proviso Street Railway. 
Date. Interest. Outstanding. Maturity. 
Consol M, $2,500,000, gold} 1895 5 ¢M-N $1,908.000 May 1 1915 

($1,000),gu WChStRy, end _/ Interest at fu. Trust & Savings Bank, Trustee 

$500,000 of the bonds were reserved for improvements at not exceeding 
75 % of cost. 

Ogden Street Railway. 


Date. Interest. Outstanding. Maturity. 
lst M si. 590.000), gu, p&l, ‘} 1896 6 M-N $750,000 May 1 1916 
W Chic St Ry, end.-._.-. Trustee Is [llinols Trust & Savings Bank. 


The pth. mortgage, executed Jan. 22 1898, limits the Issue of 
bonds to $1,500,000. Additional bonds (beyond the $750,000 out) can be 
issued only for 75 % of the cost of new construction. 


Evanston Electric. 
Date. 7 w Outstanding. Maturity. 
} 6 P-A $130,000 Aug 1 1916 
} Guaranteed by North Chicago Street Ry. 
North Side Electric Street Railway. 
Interest. Outstanding. Maturity. 
$155,000 Nov 1 1915 


lst Me cur, gu p & 1 (end.) by} 1895 I 
North Chicago St RR { Trustee, Illinois Trust & Savings Bk., Chic. 
interest is payable at Chicago office or the fiscal agency. The mortgage 
provides for the issue up to $1,500,000 at not exceeding the cost of con- 
struction: further bonds can be issued at 75% of cost of extensions and 


improvements. (See guaranty, V. 62, p. 414.) 
North Chicago Electric Railway. 
Date. Interest. Outstanding. Maturity. 
Ist M, $1,000,000 ($1,000 not) 1894 F $868,000 Aug 1 1914 
subject to call), gu pél, end) Int. at Illinois Trust (trustee), Cileago. 


The bonds are guaranteed, $688,000 by North Chicago; $180,000 by 
West Chicago Street RR. 
Chicago & North Shore Street Railway, 


Date. = rest. Outstanding. Maturity. 

Capital stock, 6% guaranteed ~_ > 6QJI $650,000 See text 

| Ist M, $1,500,000, gold, guar!) 1894 6 ¢ AO 675,000 April 1 1912 
p « I (e nd) .¢* | Subiect to cali at 105 any Ap i} 1 after 1905 
The bonds, guaranteed ‘by endo sement by the North Chicaro — lectrie 


Date. Rate. Outstanding. Dividends. 
Stock, com, $20, OOD.000 IGM .cce 2 ccccecs BOAO sncscnccce 
Stock: pref, 5%, $12,000,000 
~ ($100), cumulative a rs 12,000,000 Oct "00, 14 
DIVID “<NDS.—Dtvidends of 14 % were pald on p eferred shaves Oct. 
1899 and a. April, July_and Oct 19%). None since 
ROABD.—Total mileage wee «i ctric) of Lines operatcd: | 
West Chicago Street... pao 210.766 
Neth Chicago Street 94.180 
Chicgzo Consolidated Traction baie 181.889 
Chicago Union Traction. - -. geaemae 1.500 
Grand total (single track) 488.335 
RucklVeRS’' R PORT.—The earnings of the ope resus companies for 


the years ending Aug. 31 1907 and 1906 compare as folle 











West Chic. St. RR. Nort ry: hic. St RR. 
1906-07. 1905.06. 19u6 07. 1908 506. 
G earnings... - $6,850,050 $6,573,064 $3,507,014 
Ofefating expenses 4,651,086 4,335,737 2,392,684 

a $2,198,964 $2,238,227 $1,114,330 
Other income. . 34,282 50,404 21,069 

Total Income $2,233,246 $2,288,631 $1,135,399 $1,357,482 
Charges -- -- # ... 1,438,090 1,424,047 697 396 802.513 

Balance . - puvunes $795 $864,584 $438,003 $555,169 
Depreclation : 580, 797,124 304,871 423,045 

Balance, surplus $214,704 $67,460 $133,132 $132,124 
Cons. Trac. Co., def 214,704 67,460 109,239 35,519 

Balamce .....-. $23,893 $96 605 

‘Chicago Consolidated Traction Co, 

Years ending Aug. 31 1904. 
Gross earnings . oe . ‘270 $1. riety 559 605, $1,468 631 
Operating expenses 1 667 869 1,314,409 1,123, 301 J, 223, 182 

‘Net earnings. __- $283,401 $519,150 $482,497 $245.449 
Qther income... -- 82,452 82,881 82,152 80,342 

‘Potal Income. ______- $365,853 $602,031 564,649 $325,791 
Deductions _....-... 689 795 705,010 683,133 715,748 

Deficit $323,942 $102,979 $118,484 $389,957 


by te Wy RS.—Pres. and Gen. 


Mer. , John M. Roach, Chicago; ist V.-P., 
nee, ee York; 2d V 


Rs Walter H. W ison, pe ar es. and 

A ns kham B. Orde; Treas., —vVv. p. 94, 
ee 491. 687 i346. Haas, 1523; V. 84. p. 338, 390, 8 803, 930, 995, 1032, 1182, 
1247, 1551: a5, 159, 530, 863,919 


(i) Chicago Contolidated Traction.-—lectric roads. 

On April 14 1900 agreement for the absorption of the company by the 
QGhicago Union Traction was authorized. he latter company paid $45 
fh + gl Lae Traction bonds, ruaranteed by the Chicago Union 
Traction d $150 in cash for each $100 of stock. V. 70,p. 791. All but 
$46, 050 « ot t the $15, 000 .000 stock of the Chicago Consolidated stock Is under- 

stood to have been exchanged In this way for bonds. Sutro Bros. & Co. of 
N. ¥. eoughé to have the arrangement declared invalid, but Judge Gibbons, 





Rallway, and the stock guaranteed 6° per annum by the same company, 
are listed on the Chicago Stock xchan 

Interest is paid in New York by Chase “National Bank and in Chicago at 
Illinois Trust & Savines Bank, Trustee 

ROAD.—-The property embraced in the constituent com panies consists 
of 181.17 miles of single-track electric street railway, locat d in the City of 
Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. ‘The lines extend over the entire north, no tow ost, west and 
southwest sections of tae City of Chicago, and connect at their respective 
terminal pints with the lines of the North and West Chicago Steeet RR. 





systems, over which passengers are cartied originating on the lines of the 
Consolidated ‘Traction, and vice versa. 
Rails are Johnston zirder. 75 to 85 Ibs.: gauge, 4 ft. &' In. 

QUIPM N..—Moto cas, 249 taller cars, 62: moto” conte am ent, 20K, 
OFFIC RS.-- Pres y He M. Roach: V.-P awinS '* ‘Vv -P, 
F. E. Smish; Asst. T~eas., M. B. Orde. Trinsf r and Ge wr ' Caters. 
54 Wall St.. VN. Y. and 444 North Clack ot., Chicago. -v. 52, p. 1210 

V. 84, p. 1181, 136. 
(2) North Chic age Street Railroad. 


ReCelVeRSHIP.—For particulars see Chicago Union Traction Co. 


' above. 





ORGANIZATION .— Incorporated under the laws of Illinols in 1886. It 
controls the surface street railroad system in the north division of the city 
ot Chicago, through the purchase in 1886 of 2,501 sares out of a total of 

5,000 shares capital stock of the North Chicago City Railway Co., said road 
being leased for 999 years from 1886. 

in June 1899 the North Chicago was leased to * Chicago Bpen Traction 
for a yearly rental equal to 12% on the stock. . 68, In Aug. 
1903 lease modified so as to require 12% rental om if e | s For terms 
In detail see Chicago Union Traction. For decision approving legality of 
arnended leases, see V. 81 212 For suit to cancel leases, see V. 82,p.627. 

Default occurred Oct. 11907; on ,° a? lidated bonds of 1901 see remarks 
under Chicago Unien Traction, V. 865 

Niu W FRANCHIS:S AND RE ORGANIZATION. —See remarks above 
under Chicago U a ma tion. 


STOCK AND B Date. Interest. Outstanding. Last dir.,@¢ 
Stock, $10,000,000 ($100) ___- -J $7,920,000 Oct’03, 1% 
1st mortgage ($500), &c. See) 1886 3,171,000 1906-9-16 


5 JJ 
text. Currency “Idelity Trust Se Philadelphia, Trustee. 


Consol ref M for $4,800,009,) 1911 4%@A 614,000 April 1 1931 
gold ($1,000), serles A__c*/ Northern Trust Co. of Chicago, ® ustee. 

Nor Chie C ity Ru Co stock 3s0Q7 See text. of “per ye’r 
Ist mtg, currency ($1,000) __ 1880 : J + N 2. ane ,000 July 1 1927 
° ly wat 000 — 1 1927 
2d mtg, $2,500,000, cur'ey! niinots Trust & Sav. _ sLruste 

x obligations, gold) 1904 62¢M-N re ‘See text 
PU ntnacdsdaehataoes J Interest at Standard Trust Co., = ork. 

Ree iar Or ee 1906 6 440,000 te: 


440,008 


Fautpment certifica 
2,316,000 


Floating debt. Feb i ‘1007 














UMI 


©ov., 1907.| 





STREET RAILWAYS. ‘23 








Lars of North Chicago City Ry. Co. not owned by North Chicago Street 
RR. $249,400 (par, $100) receives an annual rental of $30 per share. 
North Chicago City stock for $250,600 is _ av North Chicago Street 
RR. See circular Xo shareholders in - i. p. 4 

Bonds.—Under the North Chicago S t RR. 18 t mortgage the following 
bonds have been issued: Dated July 1886. ‘a 1906, ) 00,009; July 1889, 
due 1909, $1,250,000; Jan. 1896, due 1916, $42 21,0 The $1.500, 006 
maturing ‘July 1 1906’ were not paid. V. 83, p. 94. OOrhe North Chicago 
City Ry. lst mortgage for $500,000 was originally a 6 % issue, = when 


bonds .~ = July 1 1900 they were extended for 27 years at 4%. See 
¥. 70, — 5. —y' the consol and = c. & the company covenants 
not to re bonds under this m 


any m 

of the | $4, 800, 000. consel. and ref. bonds: | Tool, $1,614,000 “‘Series A” 
were issued to retire the old 6 % debenture certificates, $3/171,000 are re- 
served to take up'‘the first mortgage 5s due in 1906, 1909 and 1916, and 
$15,000 to pay off a mtg on Dearborn Street property 

Has guaranteed $688,000 North Chicago Electric and $255,000 
Chicago Electric Transit ‘ponds: also North Side aR Sr. Ry., $155,000 
bonds, and Evanston Electric Ry., $130,000 bonds. 

The equipment obligations in table above mature $56,000 annually on 
Nov. 1 1907 and 1908, and were issued to provide for 80% of the cost of 
70 cars. See V. 79, p. 732. On Nov. 1 1904 $56,000 were retired and 
$56,000 more were retired Nov. 1 1905 and $56,000 Nov. 1 1906. The re- 
ceivers’ car trust — mature $110,000 annually from Aug. 1 1907 
to 1911. V. 83, p. 818 

Stock .—Outstanding stock is $7,920,000, of which $5,920,000 is held 
by the ponge and &. 000,000 in trust, as above. V. 66, p. 761, 811; 
V. 70, p. 46, 1195 
Distdends acthagiiea 93. °94.'°95. 96. "97. "98. ‘99. "00. "01. "02-"03. 

Per cent ......- 12 12 12 Below. 12 12 

In 1896 12 % in cash and 20 % extra (10 % in stock jas 10% cin 6% ¢ cortif- 
cates of indebtedness) . In 1903 quarterly payments were at 12 % rate until 
Oct. 15, when an interim dividend of 1!5 % was paid. None since 


Road.— Miles.| ° Miles. 
SS ee ee once] MOORING GIG 2c cccccccccase 75.02 
_. _ Sais eee .94) —_--— 

| Total track operated--.-.....-. 94.08 


OFFICERS. wees Frederick a. Reg Wy Ps V.-P., Chas. I Ray- 
mond; Second Vv. ef A. a Se mith; Treas., M. B. Orde. 
V. &2, p. 1213, 1323! V. &3, p. 492, reo 888, B18, 891, 1229, 1348, 1524; 
V. 84, p. 997, 1552; V. 85, p. 531, ‘654 , 86 5. 

(3) West Chicago Street RR.— 

ORGANIZATION.—Incorporated July 19 1887 under laws of Illinois. 

LEASES.—Control of the Chicago Western Division Ry. (96 miles track) 
was acquired through purchase of a majority of its shares (6,251) of capital 
stock, and the road leased for 999 years from Oct. 20 1887 at an annual 
rental of $35 - share, the principal and interest of its bonds being as- 
sumed. See V. 65, p. 281. Of the Chicago Passenger Railway Co. (34 miles 
track) stock, the Chicago Western Division Railway Co. owns a majority 
($730,100), and the road was leased March 15 1889; lease extended In 1897 
for 50 years to the West Chicago Street RR. The West Chicago Street Rail- 
road Co. agreed to pay 5% a year on capital stock of the Passenger Railway 
Co. and to guarantee its fixed charges. The West Chicago formerly leased 
Cicero & Proviso Street Ry. and Ogden Street Ry., but these roads have 
now passed to the Chicago Consolidated Traction 

In June 1899 the West Chicago was leased to the ow 4 aa Traction 
for a yearly rental equal to 6% on the stock. V. In Aug. 
190% lease modified and 6 % required only if Ng amas dividends 
of 4% were to be cumulative for five years, and thereafter obligatory. Fur- 
ther details will be found under Chicago Union Traction. For decision 
approving legality * amended leases see V. 81, p. 213. For sult to cancel 
lease, see V. 82, 627. 

Receivership.— n April 1903 property was placed in the hands of receivers 
—see remarks above under Chicago Union Traction. Court wer re- 
celvers to take up the Chic. Pass. Ry. $400,000 bonds, due Aug. 1 1 

NEW FRANCHISES AND REORGANIZATION .—See remarks =i 
under Chicago Union Traction for particulars concerning reorganization 
and new city ordinances. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
Stock $20,000,000 ($100) ____. Text. Q-F $13,189,000 Nov '03, % 
First mortgage $4,100,000/ 1888 5 M-N 4,864,000 May 1 1928 

($1,000) sinking fund__. .c| Illinois Tr. & Sav. Bk., Chicago, Trustee. 
Debentures ($1,000) ...... e} 1804 6 J-D 497,000 eed 11914 

per to oon at ae after 18 
Consol mtge $12,500,000 ong 1896 M-N 6,000 flor “§ 1936 
 ¥ Ure ce*|\ Cent. Tr. a. N. vue ro ‘Gameen. Trustee. 


Subsidiary Line 
W Ch St RR Tun Co ‘first guar{ 1889 5 F-A 1,500,000 Feb 1 1909 
principal and interest end. cl wey bs * J Sav. Bank, Chicago, ae. 


Power house mortgages-- --_ -- 188 18 84, 000 #19 
Chic W D Ry Co eeeek ($100) _ - 8335 65 20 See text. 35% yang yr. 
First mtge 4s ($1, ag B - 1892 4% J- J 4,016,000 July 1 1932 
Chicago Passenger Ry C stock : 1,340,300 5 % per year 
Consols $2,000, 000. cur- 1896 5 J-D 1,600,000 Dec 1 1936 
SED atv cern cedos Seabandoninie a eae y Trust Co., Chicago, Trustee. 
Equipment ‘obligations gold! 1904 g M-N "208,000 | See text. 
ND teint m stk nn eane | Interest e Standard 7 Co.. New York. 
Flosting ‘Gobet we ee ee aa Pearce 


Interest is pry able at company ’s office. 

Bonds.—Of the $12,500,000 consols under the mortgage of Nov. 1896, 
$3,864,000 can be issued only on retirement of an equal amount of the out- 
standing first mortgage 5s and $2,500,000 for improvements and extensions 
at 75% of the cost thereof. The mortgage covers 202.7 miles of track, 
including West Chicago Street RR., 72.7 miles (owned); Chicago West 
Division Ry., 96 ae (leased), and Chicago Passenger Ry., 34 miles 
(leased). See V. p. 176. 333, 472. Chicago Passenger Ry. consol 5s 
were reserved to re + ol first 6s due Aug. 1 1903, but at maturity they were 
taken up by receivers. The $497,000 of West Chicago debentures were on 
March 27 1901 called for payment June 11901 but call afterward rescinded. 

The equipment obligations given In table above mature $104,000 annually 
on Nov. 1 1907 and 108, and were issued in payment of 80 % of the cost of 
130 new cars; $104,000 was retired Nov. 1 1904, $104,000 on Nov. 1 1905 
and $194,000 Nov. 1 1906. 

Chicago West Divtsion Stock 1s $1,250.000, of which $625,100 Is owned by 
the West Chicago Street Co., the remainder ($624,900) being guaranteed 
35 % yearly under the lease. See circular to shareholders In V. ly 491. 
Chicago Passenger Ry. stock, $2,000,000, having been Increased from 
$1,000,000 in 1896: but only $1,340,300 stock has been issued. The West 
Chicago Street Railroad Co. guarantees under operating contract 5% on 
stock, of which $730,000 Is owned by West Chicago 


GENERAL FINANCES. a dated June 29 1897 for listing the 
stock and bonds on the Ne Stock Exchange was given in full in 
V. 65, p. 281, with detailed information as to the leases of the company. 


DIVIDENDS. — — 1891. 1892, 1893. — } toAug.15 ‘03. 
Per cent 6 7h 9 6 % per annum. 
an saeee modified lease interim dividend ot % % paid Nov. 16 1903. None 


ROAD.—Owns and leases 211.07 miles track, operated as follows: Cable, 
28.91 miles: electricity, 175.33 miles; horses, 6.83 miles. 

OFPPIC 2RS.—Pres., Frederick H. Rawson; oF: -P., . Wettew Heck- 
man; Second YF oe A. Rose: Sec., F. E. ith; Treas., M. B. Orde 
~V. 81, p. 1214; V. 83, Pp. ‘493, oso, 1000, 1349: 'V.84, Pp. 997, 
1@54; V. 85, p. 406, ‘she, 655. 


GENERAL ELECTRIC RAILWAY. 

ORGANIZATION .—On Jan. 18 1896 obtained a 20-year franchise for a 
system of lines from the Dearborn Station, south on Plymouth and Custom 
Pouse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Chicago Union Traction Co., at Archer Avenue — the Catoems 
City By., and at 22d Street with the Chicago General Ry., and in Feb. 1897 
additional franchises were granted, which. together with the first- A 4 
cover 56 miles of track. Is in operation from Dearborn Station south to 
22d Street. embracing 2% miles of single track. The com any agrees to 
pay the city 5% of gross for second five years of franchise, 7 44 7% for third 
five years and 10% for last five years. 





STOCK AND BONDS. Date. Interest. Outstandino. Maturity. 
Oy ee eee ee are 
First mortgage gold ---.--.-- / 1896 5g¢A-O ant.500,000 Oct. 1916. 


\ Interest at Morton Trvst Co., New York 





Mortgage authorizes a first issue “ A 000,000, then $2,000,000 for ex- 
tensions, and additional amounts at 8 of cost of still further extensions 
and improvements. Trustees, havens Title & Trust Co. of Chicago and 
State Trust Co. (now Morton Trust) of New York. 

OFFICEKS.—Pres., Ferdinand Goss; Sec. and ‘l'reas., Jos. D. Goodman, 
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY. 
es with Northwestern Elevated RR. is looked for. V. 84 


Dp. 

onniuinitend. —This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak As... ovesee 
Ratiroad Co., formerly the we Lake Street Elevated RR., rganized 
plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 "stool | and $8 ed - 
100 income bonds, also holds Psy, 608,500 notes of ‘the Chicago & Oak Park 
Elevated Railroad Co. issued by ‘that company for loans made to it vd the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received ‘$4 in new preferred and $40 in nan 
common stock for each share of old stock. Income bondholders received 
80% in new preferred stoc! 

STOCK AND BON —— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)_. .... -..-..-. 
Pref, $3,200,000, 5 %n-c,($100)_--_  ___-__- 
Lake yt El 1st M, Na 000,000, i¥ 1893 -J 5,000. — July 1 1928 

guar by N W El._...-.-.--. 4 American Trost & Sav. k, Chicago, and 

\ Central as of alin. ™ Chic. - he 

Deb note (C&O P EI'RR).... 1904 350,000 Jan 1 1909 
Notes payable Dec 31 1906... .... -~....-- 568.500 

Bonds.—First mortgage bonds assenting to reorganization were stamped 

subject to call at 105 and interest on any interest date. The debent are 

note was Issued by the Chic. & Oak Park El. RR. for the claim of the North 

Western Elevated RR., amounting to $770,085, and is Grareniese by the 

Chic. & Oak Park El. Ry. The old income bonds, with the exception of 
about $140,000, are held in the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V. 65,p.236. 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
an emjenen comprising 4 miles more of double track. ‘Total single track, 
22 miles. 

REPORT.—For years ending June 30 for Ratlroad Co.: 

1 








906. 1905. 
PE bo ci esicideccakcssindnindtn $863 637 as 126 
GO Sea Sd nckedcadnseSoesccassmhnaened 23, 8,302 
PR cnc cncéncnde Sanddadekamnsenesen $886,783 $839,498 
SE in cntnncsecéeccaduscueatabon 505,539 505,930 
SIRE CORN, bo ccc nccnussses ccccehusdoaceawen $381, 244 


$333,568 
Other income... 3,446 





Total income $385,016 $337,014 


Fixed charges, not including interest on notes held 





Gr GE Wika ccctancpcedgedetiésoupeupunaen 425,072 395,139 
I as oe ae ee ee def. te sd def. $58,125 
OFFICERS.—Pres., Redmond D. Stephens; V.-P., A. Boston: 


Sec. and Treas., William V. ooo 1117 Merchants’ ious ‘% “Trust Bidg., 
Chicago.—V 84, p 218, 569 


LOOP ROAD.-—-See Union esa 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 
ORGANIZATION .—Organized in Illinols Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan In V. 67, p. 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 4 1899. Company in July 1905 refused to accept city ordl- 
nance permitting it to carry express matter and milk. V. 81, p. 508 
Franchise expires April 7 1942. 


STOCK AND BONDS— Date. Interest. Cgents, Maturity ,&c. 
Common, $7,500, gt lt  amndddicee 
Pref, 5 % non-c, $9 _ ne Q-M 30 x 707: ‘900 Sept 30°07, % 
1st mtg, $10, 000, 000 rive or | 1898 4¢F-A 10,000,000 Aug 1 1938 
a6 ccevesnecaewanad c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
eT at Cent. Trust Co., N.Y. and Chic. 

1st mtg ext, $5,000,000) 1901 4¢gJ-J 3,210,000 July 1 1938 
($1,000), gold, red. at a Interest Trust Co., Chicago, Trustee. 


on any interest day on 4|Interest at company’s "office in Chicago, or 
weeks’ notice ._.-.. * Central Trust Co., New York. 

Col gold bonds, $600, on 1906 5¢A-O 500,000 See text 
SER OE cece cecnascsinke Int. at Merch. Loan&Tr. Co., Chic., Trustee. 


The title to the common stock was vested for five years in a voting trust, 
but this expired Feb. 1 1904. ,p. 343 

The extension mortgage of 1901 ‘covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second me, subject to the 
$10,000,000 1st mtge. V. 72, p. 1080; V. 75, p. Amount Issued, 
on present extensions, $3,210 ,000; reserved for future Se .. $1,790,000 

The new col. bonds of 1906 are iy serlally, $50,000 each six months 
from April 1 1907 to Oct. 1 1912; total one was $600,000, but $50,000 
matured April 1 1907 and $50,000 Oct. 1 1907. They are secured by 4 
deposit of first mortgage extension bonds at the rate of $75,000 bonds Cor 
each $50,000 of present Issue. They are Aes hg any interest day 
on 30 days’ notice at 101 and Interest. V. 

Has guaranteed $407,000 bonds of Union ot mootidated Elevated. 

In March 1900 the New York Stock Exchange listed the ist mortgage 
bonds and the common and preferred stock. V. 70, p. 737 

The fiscal year wa; changed in 1906 to end Dec. 31 instead of Feb. 28. 
Latest report will be found In V. 84, p. 929. Figures below cover the calen- 
dar years 1906 and 1905. 











1906. 1905. 
Passengers carried... -...- 6s a0dbengectneseeee 49,771,812 45,358 843 
Pee? GEUEINER...cancas ocnccsccdedsesend $2,545,136 $2,312,418 
Misceliancous earnings... .........-.-----.---- 92,766 89,864 
OE SOUR, coca cctcacssusstacasacbons $2,637 902 $2,402,052 
Operating expenses... ........-...-----------< 1,290,359 1,159,192 
I GIN. occ cknnsddustscvcadicsasanany $1,347,543 $1,242,860 
Cee Mino dccovcdcossdntdvecsadesses alies 16,6 665 11,450 
DE cic ccmcavessaccecsansciacsacuesse $1, 364,2 208 $1,254,310 
Deduct— 
errr ee es nb deca heiard aie --- $270,361 $263,952 
BEE MA dcvcesscbcarkutencaenas tannawaen 158,128 124,644 
Rc i ccdscccestsuesesnéve er hae 556,449 548,354 
DG oon cic tne dnitssdccsecccacnciad sur. -, $379,2 270 sur. $317,360 
DIVIDENDS.—First dividend on pref. stock, 24 %, Feb. 28 Be | ous 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 196 1%% 


Feb. 1901: Aug. 31 1901, 2%; Feb. 28 1902, 1%; Aug. 30 102. 1% %: 
Feb. 28 1903, 1144 %; In 1907, March 30, % %; June 20, %%; Sept. 30, 
K% %. 

ROAD.—From terminal station at 5th Ave. westerly about 6% miles 
with branches; total length of road (including Douglas Park branch, opened 
June 1902, and Garfield Park branch completed Sept. 1 1902), 17.38 miles; 
the first 1.67 miles are four tracks, the rest two tracks, making single-track 
miles 38.15; also leases thé Union Elevated, 0.38 mile, the Union Consoll- 
dated Elevated RR., 4 miles, and leases 3.3 miles from Aurora Elgin & 
Chicazto RR., making total operated 49.13 miles of track. An extension of 
the Douglas Park branch to the Western Electric Co. was completed in 
May 1907. Has joint lease with other elevated roads of the Union Hlevated 
or “Loop Line.” Road Borge — 5 hoop in Oct. 1897. The road is op- 
erated by electricity. See V. 58, . Right of way is owned tn fee 
“6 mortgaged to secure the ‘ponds: Feb. 28 1906 had 418 ca's. Gauge, 
4 it. 8% In. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. 
operating over this companv’s Iines to the 5th Ave. terminal under 4 tra fic 
avreement, the Met. West Side, In turn, securing the right to the taxriages 
west of the 52d Ave. terminal on the Garfield Park line as fer as the Des 
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Plaines River, snow 3.3 miles double track, equal to 6.6 miles eagle track 
aod making total track of Met. West Side 49.13 miles. V. 79, 1704. 
OFPICERS.—Pres., Howard G. Hetzler; V.-P., Chas. H. Re "qua: Sec. 
and Treas.. ress D. Sogeens Asst. a and Asst. Treas., W. Hoitz 
Auditor, T. B. MacRae; Gen. Mgr., B. 1. Budd. Office, 169 Ja :kson Boule- 
vard, Chicago. Mv. 82, , 865, aoa, 1157; V. 83, p. 323, 818; V. 84, 
DP. 220, 570, 804, 929, ti 

NORTHWESTERN ELEVATED RR. 

Gonsolidation appears to be panes with Chicago & Oak Park Elevated, 
but nothing done up to Oct 1 . 84, p. 571. 

oneee os ra, was forimetis opened for business on May 31 

. 70, p 

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage 
for $25,000,000 was authorized for this purpose and for refunding the 5% 
bonds. Authorized capital stock was increased to $25,000,000, to provide 
for — convertible feature of the new bonds. 

An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and oo amount of preferred 
stock was increased to $25,000,000. See V. 83, 436. 

STOCK Roy gan DS— Date Interest Butstanding. renner 
Stock, $5,000 ,000........... -.-- “ 000 . 

Pref stock. eae $28, 000,000... non 000 
refunding mortgage,} 1901 aa g Ni s 14 ‘444, ,000 Sept 1 1911 
"N35, 000,000, conv, gold}Interest at Illinols Trust & Savings Bank, 
2. 000, ». $5. 000, $10, 060). } Chicago, Trustee, or Blair & Co., Y. 
—Of' the new $25, 000,000 mtge., present Issue is $18, 000, 000, pas 
which $3,556,000 remains in the treasury av Pallable for improvements, 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at We option of the company at 
102% and accrued interest on or after Sept. 1 1906. If called for —-. 
tion, the holder will have the right even then to take preferred stock in 
os. of cash. 72, p. 1081. 

ng Trust.—Both the common and preferred ode have been depos- 
ited orith the Illinols Trust & Savings Bank, de — , under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Marshall Field and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three consecu- 
tive years on such stock. 

REPORT.—For years ending June 30 (including Union Elevated) see 
V. 85, p. 789. 





Year. Gro: Net. Charges. ae. 
EEE --$2 100-316 $1,356,012 $1,008 434 $347,578 
 eSaEeere 948,72 1,243, ee 962 656 280,498 
Wbicanenenesas 1,786,414 1,169 952 627 217,159 


ROAD.—The road starts at the pF ann of Wilson and Evanston 
avenues, 7 miles from the Court House, and has 5.52 miles of four-track- 
making 28 miles of single track. Right of way Is all owned In fee except at 
street crossings. An extension of 34 miles of double track to Ravenswood 
was put In operation in May 19 

Under an operating agreement with the Chicago yo: & St. Paul 
Railway Co. made in 1907 this company’s service will be extended to Evans- 
— —r Evanston Division of the former road after this division has been 
electrife 

OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence Buckingham; 
Sec. and Treas., mF V. Griffin. Directors—Clarence Buckingham, J. 
Oochran, af V. Griffin, gy oe 4 sor Charles F. Ayer, Mason B. Starr- 
ing, W. W. Miller, John B. Dennis, of Blair & Co., and Samuel McRoberts. 
—V. 81, p. 976; V. es. -- ots 143 . 83, p. 436, 562, 688, 816; V. 84, 
p. 571, 804, 1248; Vv. . 723, 7 a9 

(2) Union Elevated | road. 

is used by all the Ch oe elevated roads, and receives 4% for each 
passenger carried, besides ail a for operating, repairs and taxes. 

BONDS— Date Interest. Outstanding. Maturity . 
ist mtge, $5,000,000,¢($1,000) 1895 5 ¢ A-O $4.624,000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $4,624,000 bonds ‘eoued. $142,000 are In the treasury. 

ROAD.—The loop Is 1.98 miles In length, doubie tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.. to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. 


SOUTH CHICAGO CITY RAILWAY CO. 

ORGANIZATION.—Incorporated May 31 1883. Operates two lines 
from Jackson Park to 106th St. and the Indiana State Line along the 
Lake shore and both sides of the Calumet River. Hammond Whiting & 
East Chicago Electric Ry. ts controlled In same interest. 


STOCK AND BONDS Date. Interest. Goenene. Maturity. 
Stock ($2,000, see  authertesd) a “hnagee | lhe 
Mortgage, currency ....... 1890 5 J-J 50 O00 July 1 1910 


ist mtgce, $5, 000. 000, gold) 1893 5¢A-0 1,754,000 April 1 1913 
($1,000) - */Int. at Illinols Tr. & Sav. Bk., Trustee, Chic. 
ROAD.—Owns 31.4 tiles of track In Chicago ‘and. ‘controls the Grand 

Crossing & Windsor Park RR. Co., 3 miles; total 34.4 miles. Rails 75 and 

35 Ibs 
Operated in connection with the Hammond Whiting & E. C. Electric 

giving a line to Whiting and East Chicago, and makes a direct routeof 14 

miles from 63d St. and Madison Ave., Chicago, to Hammond, Ind. 
lea a” —Pres., D. Cameron; V. - Cummings: Sec. and 

‘Treas., O. Galther; ‘Gen. Mers., A. L. Drum & Co., 624 No. 125 Monroe 

Street, } 43, —V. 67, p. 1002; V. 69, p. 1063; V. 85, p. 601. 


SOUTHERN STREET RY CO.—A trolley road. 

ORGANIZATION .—Incorporated tn Illinols as a reorganization of the 
Chicago General Ry., which was bid * at foreclosure sale on Sept. 30 1907 
by the Southern Street Rallway Co. for $2,626,053. V. 85, p. 863 

STOCK AND BONDS— Date. Interest. Outstanding. 
SE ds aes 8 6pedeeee _ - eeeetees 
New mtge, $800,000 ($50,) 190 04 5¢J-J 4 000 July 1 1919 

$100, $500 & $1,000), g_c*/Int. at Amer. at, oon, m 
Chi Gen Ry cen M, $3,000,-) 1895 5¢™M 

000,¢. Red aft 10yrs at 105/Mer. Loan & Trest oo Chicago, Trustee, 
W & S Towns, Ist mortgage,|}16 1892 6¢ F-A 290,000 Aug 1 1913 
 egueancateee pe yer ySimninnets {Northern Trust Co. of Chicago, Trustee. 

Bonds.—The Southern Street Ry. Co. bonds are subject to call on or 
after July 1 1909 at 105 and interest. 

ROAD.—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave., Kedzie Ave., Homan 
Ave. and Throop St. Operates 20 cars. 

OFFICERS.—Pres., T. J. Nicholl; Sec., FrankIn M. Nicholl.—V. 80, 
p. 1059; V. 85, p. 72 3. 


SOUTH SIDE ELEVATED RR.—(“Alley Elevated”’)—An electric ele- 
vated ro 

ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appetiate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on re. 
- 1902 that decision was concurred in by the State Supreme Court. V. 

477. Franchise expires March 26 1938. Leases the Chicago pas. 

RR.. which see below. 

Stockholders voted on April 7 1904 to Increase the ca Rel +s to $17,- 
$50,500, to provide for eens. but subsequently 681) re- 
scinded the action and made the new mtge. given in table tae. Vv. 79, 
p. 734; V. 84. p. 159, 932 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GORE, Gee ee ec swccoccae ccse Q-M $10,323,800 Sept 30°07, . 
lst mortgage, $8,000,000, ¢) 1904 4%eJ-J 8,000,000 July 1 1924 

(1.  peetiegll atinestiaceaeatots e*/Int. at Il. Tr. & Sav. Bank, Chic., Trustee. 

Bonds.—The new bonds are subject to cal] on or after Jan. 1 1910 at 105 
and Interest. 

Dividends.—First dividend of 1 % (out of earnings o~ four months ending 
April 30 1899) was pald May 1 1899; then Sept. 1, 1%: Dec. 30,1%. In 
1900, 2 ‘ # . a 2. In ieee. “4%. vIn 1904, 4%. 
In 1905. 4°. In 1906, 4%. une, 1%; Sept 1%. 

ANNUAL. ees? al ’—For oa ending Dec. 31, v 84, p. 336. 

190 








1906. 1905. 
Gross receipts $1,788,975 $1,713,348! Surplus .-_....... $547,956 $625,613 
Net, aft. taxes 581,806 660 ,385| Dividends ..-. 409,177 409,165 
Interest . 33,750 33 750| Balance for year_. 138,779 217 470 


ROAD.—Owns elevated road in operation In Chicago upon a purchased 
right of way from Congress St. to Jackson Park,11.95 miles of double and 
sincle track; total single track, 37.41 miles. Operation of trains over the 
“Loop” (Union Elevated) bees” Oct. 18 1897. Electricity was introduced 
as motive power late in April 18)8. Operates 370 motor and 30 trall cara. 





The extension to Englewood is now being operated, while the Stock Yards 
and Lake Ave. extensions S —_ under construction. Also leases eases Ohicage 
Junction RR., which see bel 

Lig ey Marcellus tice, 4? Cone V.-P., Noble B. Judah; See. and 
Treas race F. H agey: Congress St., Chicago.—V. 82, p. 378, 
1041; vi 84. D. p. 159, 27 336. 0 


() Chicago Junction RR. 

ORGANIZATION. py in the interest of the South Side Blevated 
RR. to bulld lines to ‘s track with the Stock Yards. 
Only 6 nominal amount of -1, + been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to —_ at cost within 20 — , rental being interest on bonds, 


taxes, &c. ranchises are without limit 
STOCK AND BONDS— _ Date. Interest. omens. Mabturtty . 
i” seteaseane 


DEED anccatinaaenessteues bbe <<00he0 x 
lst mtge, $2,327,000, os} 1905 4¢M-S $2,200,000 Mch 1 1945 
($1,000), guar p & 1___.c*j First Trust & Sav. Ba nk, Chicago, Trustee 

Bonds.—Are su ject to call on and after March 1 1910 at 105 and interest. 

In event of consolidation with South Side Elevated, this issue of bonds 
to beretired. V.80,p.871. Bonds are oe quarantess. yee one and interest, 
by Chic. Junc. Rys. . 568. Th 
were offered for sale in March 1905 by N. W. Harris & Co. “x? Y. and Chic. 

ROAD —Has under construction an elevated road (from junction with 
South Side “L’’ at 40th Street) to the Stock Yards and a oop around the 
same, 3.75 miles, which is expected to be completed by Jan. 1 1908. 

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec., 
ny —_—, R. B. Thompson; Aud., c. C. Chace.—V. 82, Dp. 668: 

° »P 


ee RAILROAD.—A trolley road. 

RGANIZATION .—Incorpo ed under laws of Illinols May 1896. 

RECEIVER. —On ng tn 30 1902 s. —s was appointed recetver, 
interest on bonds weee. n we by 75 241. 

STOCK AND BO Inter ntereat. Outstanding. Maturtty. 
i Di cmiacnem een  esieaibied FE BOOED cduccccsss 
lst mortgage, $3,000, — 1896 <M-S 250,000 Mch 2 1916 

er Chicago Title & Trust ‘Co., Trustee. 

f the $3,000,000 bonds authorized, $1,250,000 were issued to bulld 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions bullt and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic. & 
Oak Park Elev. at 52d St. and Metrop: »litan Elev. at 48th St., throuch city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Ch hicago 
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of ‘double track of the ‘Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. &S.W. 

tracks along West 16th fe 19th streets. 

OFFICERS.—Pres., H. Roeschiaub; V.-P., W. &. , Adama: Sec. and 
Treas., G. M. Maher; ae, J. Whitsell. ey. 75, D. 


UNION CONSOLIDATED ELEVATED RY 

ORGANIZATION .—Formed In 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of track; !s operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 








ann soos AND BONDS— Date. Interest. Wn Maturity. 
BF eT Re ELIE TS REE ET I a SRP ea cei 
= “A” Ist mtge, gold.) 1896 52¢M-N 407,000 bad 1936 


gu p &iby Met W S El___,G. Sherman, V.-P., Cen Tr. Co., N. Trus. 
Mortgage $1,000,000, of which $500,000 series “A.” V. 63. p. 1065. 
OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 
VO ——— 


CHICO, CAL. 


‘ NORTHERN ELECTRIC CO.—An electric road. 

On Sept. 17 1907 the Northern Electric RR. was Incorporated with 
$25,000,000 authorized stock, of which $10,000,000 will be preferred, with 
the intention of acquiring this company and other roads now bullding or 
projected in the Sacramento Valley. V. 8&4, p. 865. 

ORGANIZATION .—Incor porated in Nevada. V. 82, p. 1213. Has 
contract with California Gas Electric Corp. allowing its cars to enter Sac- 


ramento. In 1906 franchises were sald to for not less than 50 years. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 

SSG, PP cctennccece 2ane caine ii $1,000,000 sll ln 

lst_mortg: 5¢A-O 1,653,000 Oct 1 1955 


gage, $6,000,000, e} 1905 
gt. 000), sinking fund___-{Int. at Mercan. Tr Co., San Fran., Trustee. 
‘onds.—Are subject to call beginning April 11914 at 110. Further bonds 

Pm ‘caly be issued for actual cost and no more than $29,441 per mile in 
any event. Completion of Sacramento Division gives company right te 
issue $1,200,000 additional bonds. None of latter Issued up to Sept. 1907 

ROAD .—Is to operate 194 miles of high-speed electric road from Red 
Bluff, Cal., via Chico, Oroville, Yuba City and Marysville to Sacramento, 
with ‘branches to Coiusa, Meridian and Orland. Is completed between 
Chico, Oroville, Yuba City and Mar — 65 miles, including bridge across 
the Feather River between Yuba City and Marysville. Is constructing a 
branch from Marysville to Colusa, 28 miles. Division from Marysville and 
Yuba City to Sacramento, 42 miles, was completed and put Into opera- 
tion Aug. 1907. Standard gauge, 60-Ib. T rail. 

OFFICERS.—Pres., Henry A. Butters, San Francisco; Sec., David 3. 
Edwards, San Francisco. V. 82, p. 1213; V. 85, p. 654, 865. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
Locale on Jan. 21 1903. Franchises eapire 


Interest. Outstanding. Maturity. 
ae $979,500 





STOCK AND BONDS— Das. 
Common, $1,250,000 ($100) . -... 
Pf. 5% cum. 1 ,250,000 a ee 925, doce, 
First mortgage, $800,000, 11905 5¢J-J 650.000 See text. 

OS RS ae TROT c*}Int. at Union Sav. Bk. & Tr. Co., Gin., 

Bonds.—The denomination of the first mortgage bonds are respective 
6 $50,000; 30 $5,000; 150 $1,000; and 100 $500. They mature $600, 
July 1 1909 and $200, ‘ooo July 11912. Can be called at any time at par. 

ROAD.—Operates 53.3 miles of track between Cincinnati and Hillsbore, 
put in complete operation in Feb., 1906. Standard gauge, 70-Ib. T rail. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lew!s Seasongood: 2a v.-P. 
Henry Burkhold; Sec., Harvey J. Gibson: Treas., Casper H. Rowe; Mgr. 
Dan utel Jr.—V. 76, p. 971; V. 80, p. 1234; Vv. 85, p. 220, 839. 


CINCINNATI NORTHERN TRACTION CO. 

Controlled by the Widener-Schoepf syndicate, which also controle the 
Ohio Electric Railway Co. (see p. 2¥) and ov ver trac ion properties. It 
is intended to have the latter road take over this company in the pear 
future. 

ORGANIZATION .—Incorporated in Ohio on Jan. 24 1905, and on May 1 
1905 leased the Cincinnati Dayton & Toledo Traction Co. for the length of 
its franchise and all renewals thereof. 
000) and bonds ($1,500,000) of the C. D. & T. were turned over to the 
lessee, which agreed to spend $1,500,000 for improvements to the property 
within the next two years. The lessee also ts to pay all fixed charves, tnm- 
cluding tnterest on the $1,500,000 bonds held by it, and in addition 6 azrees 
to pay $25,000 the first year, $37,500 the second year, $50,000 th> third 
year, $50,000 the fourth year, $62, 500 the Afth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earning; of the lessee from operation 
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 ‘of Increase In gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses. 
Stock holders of the D. & T. were asked to pay an a:isessment of $5 a 
share on thelr stock to provide for floating debt. but as this was not eom- 

plied with by all, an Issue of $250,000 of 5% pref. stock was made. See 
plan in full In V. 80, p. 116, 472, 599. 


STOCK AND BONDS— Date. 





Inicrest. Outstanding. Mahertey. 





Stock, $500,000 $500,000 


The untssued com. stock ($1,500,- * 








UMI 








UMI 


Oor., 1907. } 
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OFFICERS.—Pres., W. Kesley Scnoces, V.-P., J._B. Fpemper Jr.. 
V.-P. in onemae of operating, Norman Mc. D. Crawford; V.-P. 0: 
traffic, Riwatus: Sec., Walter A. Draper; ‘freas., F. A. Hesie, Aui > 
tor, N. Wy. yo Dsitrict "Mer., F. J. J. Sloat, Dayton. —V. 80, p. 472 
599; V. 83, p. 36. 





(1) Cincinnati Dayton & Toledo Traction Co.—Trolley. 


Is leased to the Cincinnati Northern Traction Co., which see above. 

ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cacaae® & North- 
bw Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 

nm & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
4 25 and 50 years. An issue of $250, 006 prefe: erred stock wai made in 
April 1905 = — _ floating debt. V. 80, p. 1362, 1478, 1728. 

On Nov 1902 made contract with the Traction Terminal Co. See 
V. 75, p. joss. 

STOCK AND BONDS— Dat. 
Common, $5,000,000 ($100) . _... 
Pref., $250,000, 5% ind’ waini J-J 
Cin. Day 2 Tol. lst Sores} Ine gJ-J 2, 700 ,000 sug 11922 

M.,85, 000, 000 ,.z.($1,000)c* Int. ot Cleveland Trust Co., Trustee 
Southern Ohio Trac. 1st cons 

$2,000,000 ($1,000)gold, ce ma 5g¢M-N 

Interest at Clev. Trust Co., Trus 
Cin. & Ham.Elec.ist g.($500) —_, 

$500,000, not sub. to call. . ru 
Dayton Traction ist M. i896. 5¢ JS 250 ,000 July 1 1916 

s-@3. a? int. raenwalg| at Finance Co. of Penn., Phila., Trustee. 


Lindenw 
000 Be. 5 1911 
Trustee 


Interest. Outstanding. Maturity: 
J-J 30.098 ose See text. 
250,000 See text 


May 1°20 
S - 


to: 
Flee, Transit ist M. f.} 1901 
$250,000 ¢. be 006) af?) Interest at OTT ng Trost Co., 
. Germ. :} 1901 5¢ 50,000 Dec. 1 1911 
($50,000) ¢. Gi, 000) -c c*} Interest at “cincinnati Trust Co., Trustee 
Bonds.—None of the issues are mahpess to call. Of the $5,000,000 Cin. 
Dey. «& ~~. ee issue, $2,300,000 is reserved to retire prior liens. See 
of ihe $2) 000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire C & Ham. Electric bonds and Dayton Traction bonds. Issue 
ee a "Philladel hia Stock Exchange. 
e Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
© Gear fund, however, is provided, beginning = Dec. 1 1906, of 5%, 
and ae ter apa by 1% additional each year until 191 
-—5 % er annum Is paid on the pref. a. 
dends are being paid in accordance with terms of lease. 
ROAD.—Owns 83.93 miles of track (including second track and sidings), 
connecting Cincinnati! with Dayton. Obtains entrance into Cincinnati to 
Spring Grove Ave. at Linden St. over the Cin. Northwestern Division. 
Later wll enter the city over the tracks to be bullt by the Traction Terminal 
= Road between Hamilton and Dayton is ethos belng reconstructed 
rivate right of way. 
"7 FPICERS.—Pres., George B. Cox, Cincinnatl; .P., and Gen. 
WP. Reoebes: V.-P., J. B. Foraker! Jr.; Sec. and | ane R.W items: 
—V. + p. 154, 


On common div!i- 


CINCINNATI GE.RGETOWN & PIRTSMOUTH RR.—Steam and 
lectric. 


ORGANIZATION .—Formerly a narrow-gauge steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detrolt, and In 1902 changed 
to standard gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 at ade een endl Lee 
ist mtge., $1,000,000 god) 1902 5eJ-J 1,000,000 Jan. 1 1932 


c*) Int.at Union Sav.Bk. & Tr. ,Cin.,Tr.,& in N.Y 


DO Gan ticcatkacsee 
EARNINGS.—For year ending June 30 1906 gross, $173,713; in 1905, 


gross, $157,366. 

ROAD.—Operates 60 miles from Cincinnati southeasterly to Russell- 
ville including branches of 3 mile; to Batavia and 4 miles to Coney Island. 
An extension of 16 miles to West Union ts bullding, of which 4 miles to 
Eagle Creek has been completed. Remainder is expected to be completed 
during 1907. The Felicity & Bethel, which ts controlled in the same in- 
terest, operates 9 miles of track between the points named in Its title. Has 
25 electric passenger coaches, 5 steam passenger coaches, 50 freight cars 
and 3 locomotives. 

OFFICERS.—Pres., A. W. Comstock; V.-P., W. R. Todd; Sec., A. O. 
3 “: Treas. and Gen. Mer., E. W. White.—V. 75., p. 184, 665, 1253; 

. 83, p. 322. 


FELICITY & BETHEL RR. 


ORGANIZATION.—Incorporated In Ohio In 1904, and is owned In the 
interest of the Cincinnati Georgetown & Portsmouth. 

STOCKS AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Goat, BIS6 COS GIGS cccces cave cnace SO sit eeaucan 
lst mortgage, $100,000, g 1905 A-( 100,000 Oct. 1 1935 

($1,000) “*/ Int. at vatie tae. Bk. & Tr., Cincin., Trust. 

Bonds.—Are not subjec t call. 

ROAD. eee 9 miles of track lo Felicity and Bethel, stan- 
dard gauce, 60 Ib. T ralls. Is operated by electricity for passengers and by 
steam for freight: 

OFFICERS.—Pres., and Gen. Mgr., A. W. Comstock; Sec. and Treas., 
J. C. Ginnings. 


CINCINN AT} LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road 

ORGANIZATION. —Incorporated In Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extensions. See V. 72, p. 136. In May 1904 capital stock was in- 
creased from $750,000 to $1 ‘000 ,000 by the issuance of $250,000 6% cumu- 
lative pref. stock, the proceeds being used for betterments. Franchises 
expire in 1924 and 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 __.....-. eo. ' Bees Ss nncdnsen ss 
Pref. 6% cum., $250,000 QJ 250,000 July,'06,1 % 
1st mortgage, $750,000) 1899° 5¢Jd-J 750,000 July 1 "9 


($1,000,) gold______ | Interest at Un. Sav. Bk. & Tr. Co., Cin., 

Dividends.— Dividends of 6% on pref. stock were paid up to and inc Sasalng 
July 1906. None since up to Sent 1907. 

EARNINGS.—For calendar year 1906, $153,793; In 1905, $122,573. 

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin- 
nati to Aurora, Harrison and Laurenceburg. 

DIRECTORS.—J. C. Hooven, Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, J. G. Sc hmidlapp and Stanley + ual Treas. and Gen. Mgr., 
C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2 





CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio In Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Onee, DE ee DN anddis. cane  enbsnaadd® aes 
Pref., $650,000 5% cum _.--- aoe  -seuoee aia ff =a 


[st poostenee. $500,000, g. 1905 5g J&J 
nae *jInt. at Prov. Sav. Bk. Sn" Trust. 
pmo of —Are subject ‘to call at any time at 110. See Vv. 81 . 264. 
ROAD.—WIII operate 41 miles of track from Cincinnati to rae and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-Ib. rails. The line 

to Milford and Blanchester, 38 miles, is now in operation. Enters Cincin 
nati over the tracks of the Cincinnat! Traction Co. 
OFFICERS.—Pres., B. H. Kroger; V.-P., J. P. Peurrung; Sec., J.Nevin 

ae oad Treas., Leo J. Van Lahr.—V. 77, p. 250; V 80, p 2343; V. 81, 

Pp. 2 


it oe, July 1 1925 





INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and is a con- 
solidation of the Cincinnati “Ee Eastern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In Aug. 1906 the Cincinnati & a 2 —_ 
Division was leased to the newly-formed Union Gas & Electric Co. 
p. 562. In July 1907 obtained authority to issue $1,100,000 ma 
stock, of which $900,000 was in exchange for an equal amount of first mort~ 
a nt reducing the amount of the latter outstanding to $1,600,000. 


469. 
STOCK AND BON Date. 


Interest. eee: Maturity. 
Common, $2,500,000 (3100) ik eens’ dedeteds $2,500,000 _..__. oy 
Preferred, $1,100,000,5%_.... __.. _.-.--. 900,000 ___..____- 
First mortgage, .500,000,) 1903 £Q-J 1 600, 000 Jan. 1 1928 


$2 

gold ($1,000 and $500) c&r/ Interest a Cincinnatl Trust Co., Trustee. 

Bonds.—No sinking fund, and bonds are not subject to call. 

ROAD.—Comprises 22 | miles of track between Cincinnat! and New Rich- 
mond, 33 miles between C land L and 28 miles from Cincia- 
nati to Bethel. The latter section was leased in yrs 1906 to the Union 
Gas & Electric Co. of Cincinnati. Gauge, 5 ft.2% in. Also owns terminal 
station on Sycamore St., Cincinnati. lars enter incinnati over the tracks 
of the Cincinnati Traction Co. 70-Ib. and 97-1b. T rail. otal track, 101.4 
miles; all operate ted. A line from South Lebanon to Morrow, 5 miles, is 
being bullt interests identified with this company. 

OFFICERS.—Pres., Chas. H. Davis; “7 oy Lee H. Brooke; Sec., i; Me 
Bustos: Treas., J. M. Kennedy.—V. 82 562; V. 84, p. 450; V. . Pp. 
221, 9 


OHIO TRACTION CO.— 

This Is one of the properties controlled by the Schoepf-McGowan synd!- 
cate. 

ORGANIZATION.—Incorporated in Ohio on May 22 1905, and — 
practically the entire capital stock of the Cincinnati Traction Co., the 
cinnati Zoological Co. and the Cincinnati — Co., —— oy half of ithe 
stock of the Traction Terminal Co. and al arge | in 
preferred stock of the Cinclnnat! Dayton & Toledo Traction Co. On uly - 
1905 lease of the Cin. & Hamilton Tract Co. was assiged to this com 
by the Cin. Interurban Co. and the latter compony Maced in liquidation . 
This company also acquired the property of the action Bullding OCo., 
which went Into liquidation. 











STOCK— Date. Interest. by nny & Last Die. 
Common, $10,000,000 ($100). .... -~-....-.-.- wp ng AT 
Pref., $10,000,000 5% cum-_.-..-- Q-F 8,500 000 ‘aaa? 07,1% % 


Stock.—Further Issues of stock can only be made for acquirement of 
other properties and additions to the present propert 

Dividends.—First dividend on pref. stock—1\ %—was pald Aug. a 
1905; In 1906, 5%; in 1907, Feb., 14%; May, 144%; Aug., 144 %. 

EARNINGS.—Pres. W. Kesley oe in a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings of the combined properties for year ending 
Dec. 31 1904 had been $540,238. 

OFFICERS.—Pres., W. Boner & Schoopt: Ist V.-P. C. P. Taft; r V.-P.. 
J. B. Foraker Jr.; 3d V.-P. Mer., Dana Stevens; Sec., Walter A. 
Draper; Comp., W. H. MacAlister; "Treas, -A.L Kasemeier. 

DIRECTORS.—P. A. B. Widener, Hugh J. McGowan, W. Kesle 
Schoepf, Briggs S. Cuastagnen. John Kilgour, Chas. P. Taft, Wm. S. 
Rowe, Louls J. Hauck, Wm oper Proctor, Harry M. Lev vy, Wm 
Irwin; Thomas Dolan, Julius Fleischmann, Randal Morgan and ouittora B. 
Wright.—V. 84, p. 669. 


(1) The Cincinnati Traction Co.— 

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391. 

REPORT.—For 12 months ending Dec. 31 1906, gross, $4,297,016, 
against $4,013,407 In 1905. For calendar year 1904 gross earnings were 
$3,770,022. In 1903 $3,697,962. In 1902 $3,559,685 

ROAD.—The Cinn. St. Rwy. comprises 219.88 miles of track In the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 24% in. 

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr P. and Gen. Mgr., Dana 
Stevens; V.-P. in charge of Traffic, D. G. Edwards; ee ., Walter A. Drapes: 
Purch. Agent, C. Burckmyer; Claim Agent, J. H. Schoepf; Treas. » ive 
Kasemeler; Asst. Treas., S. J. King; Comp. and ‘Asst. Sec., W. H. ets 
Allister; Aud., C. F. Callaway; Asst. Gen. Mgr., T. F itzgerald Jr.—V. 84, 
p. 1052. 

(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cineinnati on Aug. 13 
i896, and all successive renewals and extensions of the same. The “yo 
is intended to provide dividends of 54 % for the first year. 5% for th 
second, 5 %4 for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the constitutl mality of the Rogers law . 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnat! declared 
unconstitutional the curative Act passed In 1902 to strenethen the franchise 
granted under the Rogers law. This case was appealed to the State Su 

reme Court, which upheld the con-titutionality of the law. Franchises, 
t ls claimed by company, mature April 22 1946. 

ORGANIZATION .—lIncorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS—_ Par. _Interest. Outstanding. Last dtv.,&c. 
Stock $20,000,000__.......-. 50 Q-J $18,511,950 See text. 

DIVIDENDS.—To and including April 1901 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 1902 and April 1 1902, 1.3125 % each; July 1 1902, 
Oct. 1 1902, Jan. 1 1903, and April 1 1903, 1.875% each; July 1 and Oct. 1 
1903 and Jan. 1 and April 1 1904, each 1.4375 %; July 1904, 1‘) %; Oct. 
1904, 1'4%. Dividends since have been at the rate of 6% per annum 
under the lease. 

OF rrcEe. pg ge John Eipoms: Sec. gue Treas., James A. Collins.— 
V. 82, p. ¥. »p. 15238; 84, p. 1551 

(b) A teed Saeen aeaenene 

Organized In 1902 as part of agreement between the Cincinnati Traction 
Co. and the Cincinnati Dayton & Toledo Traction to bulld a central depot 
at Cincinnati for electric lines ente sie that city and to pi rovide sultable 
terminals. Stock $100.000. Pres. Benson Foraker, Jr.; V.-P., Frank 
N. Wilcox, Cleve.; Sec., N. S. K sith: Treas., Dana Stevens. V. 75, Pp. 


» 


1033. No construction Yet. V. 80, p. 2221. 

(2) Cincinnati & Hamilton Traction,—A trolley road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assiened to the Ohlo Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04, 


$60,500; 1904-05, $66,000; 1905 06, $71,500; 1906-07 ‘and 1907 08. 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 

STOCK AND BONDS— Date. Interest. Outstanding. last Die. 
Stock com $1,100,000 ($100)_. -... QJ $1,100,000 See text. 
Stock preferred $1,100,000) .... QJ 1,100,000 5° per year 

($100) 5% cumulative- ---/ 


Dividends.—5 % per annum Is being pald on the preferred stock. The 
first dividend on the common of % % was pald Jan. 1 1904 and % % was 
again paid on — ril 1, July 1 and Oct. 1 1904. In 1905, 1%; In 1906, 
1% %: In 1907, Jan., 4%; April, 4%; July, % %;: Oct.; % %. 

ROAD.—Owns and operates —- miles of track from the *‘Zoo" In Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gouge. 
5 -. ,2% Inches. Operates over tracks of Cincinnati Traction Co. 

to Fountain Square in Cincinnati. 

“OFYIORRS. —Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 

Treas., A. J. Becht, all of Cclilnnatl. ‘V. 75, Dp. 290, 497, 906 
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VELAND, OHIO. 

CLEVELAND ELECTRIC RAILWAY,.—(See Map on page 27.) 
ORGANIZATION .—Un July 1 1903 acquired ees rey: City Railway 
Co. and increased its capital stock from $13,000 ,0 0 $23, mer 000 to pro- 
vide for the purchase. Cleveland City aeaties pd mee 130 shares in 
the Cleveland Electric Ry. for each 100 shares of stock held. V.76,p. 1142. 
Universal transfers and six tickets for 25 cents followed the consolidation 
(V. 76, p. 1142, 1247), but the experiment resulted in considerabie losses, 
and March 22 1904 arrangement was modified. V.78,p.1222. On Dec. 31 
1906 began experiment of selling seven tickets for 25 cents on all lines, with 
two transfers on all crosstown lines. V.84,p.101. On April 7 1907 fares 
were raised, 11 tickets to be sold for 50 cents, and cash fares 5 cents on all 
lines +e pt Central and Quincy Ave., on which franchises have expired 
Vv 867), and these latter lines were subsequently abandoned, tracks 
being te vtire ly remnoved. V. 84, p. 867. In Uctwuber 1907 again began 
selling seven tickets for twenty-five cents. For decision of United States 
D. 2334. Court, deciding against the right of the city to fix fares, see V. 78 
. se 9 United States Supreme Court decision as to expired franchises 
see V. 101. In May 1905 Mayor Johnson of Cleveland proposed that 
the Cc iepshing Electric be leased to a private company, the latter to be given 
an option es bu es — at 85. This proposition was rejected by the 

company. See +» p. 1970, 2343. 

In Oct. 1906 the Cleveland Tramways Co. was incorporated with $50,000 
stock by interests identified with this company, presumably to bid for 
a in streets In which the parent company’s franchises have expired. 


. 84, p. 102. 
In Aug. 1905 the Mayor vetoed an ordinance of the City Council re | 
fares at 5 cents for cash fares and eight tickets for a quarter, on the groun 
that he wass committed to 3-cent fares. 


Lines Abandoned.—In om 1907 the company, wy | it unprofitable to 
operate the Central and ney avenues lines on a 3-cent fare basis, removed 
the tracks. The 3-cent fare had been put in force after the decision of the 
United States Supreme Court the lett ous January that the franchises on 
these lines had expired. V. 84, p. 
STOCK AND BONDS— _ Outstanding. Last div.,é&c. 
GU Bete cnccceneccsoece cose Q-J $23,400,000 Oct15'07,% % 
Bonds assumed — 
East Cleveland RR first mort-f 1892 5 M-S 1,000,000 March 1910 
gage ($1,000) _........... Interest at Central Trust Co., New York. 
Cleveland City Cable Ry gold! 1899 5 ¢J- 2,026, 000 July 1 1909 
($1,000) first mortgage. -c&r| Central Trust Co., New York, Trustee. 
Cleseland Electric Ry.- 
First cons mortgage (31, 000) { 1893 5¢M-S 6,000,000 Mch. 1 1913 
GENE. cccnqgccce ovess *&r\Int. at Central Trust Co., N. ¥., Trustee. 
onds.—There is no limit upon the amount of bonds Issuable under the 
consolidated mortgage of 1893, but further Issues (with the exception of 
$1,000,000 reserved to retire the $1,000,000 East Cleveand RR. first mort- 
gage bonds) can only be made at the rate of $25,000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system and 
on all extensions made and property acquired subsequent to the consolida- 
tion; they cannot be called before maturity. 749. 
Dividends.—The quarterly — was passed In Jan. 1896; in April 
pald %%%; In 1897, %; In 1898, 3% %; in 1899, 2% % —<s er 
fividend having | been assed on oo + strike); = 1900, 3% % % in 19 
4%; in 1902, 4%; in 1 4% in 19 4%; in 1905, 4%; in} 906, 3° 
In 1907, Jan. 2, 1% %; wns 4%: 4 hig 1 se ee: Oct., % %. 
ROAD.—The consolidated pM 3. operates aggregate ne. track of 
about 225 miles, mostly 82 and 98-lb. g!rder rails. 
ANNUAL REPORT.—For calendar veer | 1906, 2 and $904; 


06 904. 
I iia wanda Sensitek wl $5,882,589 $5,303, 086 $4,743 ,828 
Operating expenses. _..._.....-- . 3,855, 244 3,031,093 2,913,545 


__$2,027,345 $2,271, 993 $1,830,283 
Horace E. Andrews; V.-P. and Gen. Man., gona q- 
Cc Emery; Sec., H. J. Davies; Treas., o. Ss. 
Russell; Asst. Treas., John Ehrhardt; Aud.. W. G. McDole.—V 81, p. 725, 
1791, 1847; V. 82, p. 868; V. 83, p. 213, 1469; V. 84, p. 101, 157, 300; 
867, 930, 995, 1113, 1551; V. 85, p. 40. 


‘ CLEVELAND SOUTHWESTERN & ‘COLUMBUS RAILWAY CO,— 
rolley roa 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 and Its a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction . and the Ohio Central Traction Co. For 
terms of exchange see V. 9 Also owns the Norwalk Gas & 
Electric Co. In 1907 ac quired 3505. 000 of the $650,000 common stock of 
the Mansfield Rallway, Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acqulred control 7 9 Mount Vernon city lines, 


Net earnings i. 
OFFICERS.—Pres., 
Stanley; Second V.-P. 


but no merger omergeue at present. V. 85, p. 283. 

TOCK AND BON Date. patevedt. Outstanding. Maturity 
ed nice, inmine \ qmeateaieel SEE asccenscus 
Pret $2,560,000 6% CUM i262 cen  ccccencce or pees 


326,000 A pil 1 a 
Co., Cleve., Truste 
200,000 May 1 1915 


First general consol mortgage) 1907 
$10,000 ,000($1,000)¢ c*&r) Int. at cr ve ~ Tr. 
Cleveland & Elyria first mort- { 1895 6M-N 
age on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 
Subject to call May 11905.) Cle veland, Trustee. 
Elyria & Oberlin first mort-) 1897 100,000 Aug. 1 1917 
age on 9 miles ($500) gold}Interest at Cleveland Trust Co., Trustee. 
ubject to call Aug 1 1907 
Cc lev Ber Elyr & Oberlin cons) 1899 5 g¢ M- 127,000 Mch. 1 1919 
M $500,000 ¢ ($1,000 ah rest at | + Trust Co., Trustee. 
Subject to call Mch 1 1909_ 
Cleveland Elyria & Western { 1900 5¢F-A 
first mortgage $1,500,000{Int. at Cleve. Tr. Co., 


1,073,000 Aug. 1 1920 
Cleve., Trustee, or at 


($1,000) gold......... cé&rl Nat. Bank of Commerce in N. Y. May be 
l called after 10 years at 100. 
100,000 Jan. 1 1922 


Elyria Grafton & Southern) 1902 5¢J-J 
R : mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 

y CE & W ($100,-| | Trustee, and Trust Co. of Ame rica, Bs Bee 
000 ($1,000) gold. .... ce*) Can be called a par on Jan. 11912. 

Norwalk Gas & Electric | 1900 é 110,000 April 1 1920 
mortgage $110,000 ($500) ¢}Int. at Guardian S. & Tr. Co., Cleve jena. 
Subject to call April 1 1910) Trustee, or Chase National Bank, N. ° 

Cleveland Southwestern) 1903 5¢F-A 1,400,000 Feb. 11 33 
first and consol mortgage }Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000 ,000 ($1,000) g. .c&r) Trustee, or Trust Co. of America, N. Y. 

Ohio C Trac first mortgages 1899 5¢J-D 150,000 oune 1 1919 
$150,000 ($1,000) gold__c*) Int. N. Haven Tr. Co., N. Have en, Ce . Tru 

Ohio Central Traction consoll-) 1903 5 ¢ M-S 250,000 Meh. 41 1923 
dated mortgage $400,000}Int. at Cleve Tr. Co., Cleveland, Trustee, or 
reser e*) at National Bank of Commerce, N. 
Bonds .—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 

liens and $6,290,000 for extensions, improvements, &c. They are subject 

to call after 10 years at 105 and accrued Interest. The Cleveland & South- 

western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 

and Interest. $1,600,000 of this issue are reserved to retire certain under- 

lying bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the diyisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior lens. The Ohio Central Traction 
Co. consolidated bonds may be called on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
a like amount of first 5s. First mortgage was originally $200,000 author- 
ized, but $50,000 canceled subsequently. 

EARNINGS.—Of Cleveland & Southwestern Traction Co. only for calen- 
dar year 1906: Gross, $645,850; net. $281,993; Interest and taxes, $179,- 
251; surplus, $10 742. The Ohio Central Traction Co. for the year ending 
June 30 1906 ponte $85,752 gross and $28,913 net. 

ROAD.—Operates 134 miles of track In and from Cleveland to Berea, 
Elyria, Oberlin, Norwalk, Medina, Wellington. North Amherst, Lorain, 
Creston, Chippewa Lake, Seville, Wooster, Linndale and Puritas Springs; 
also 30 miles from Gallon to Bucyrus and from Gallon to Mansficad. Is 
bullding a line 44 miles long from Seville, on the main line, via Ashland to 
Mansfield to connect the system. Total track, 208 miles, of which 132 
miles are on private right of way. 60 and 70-lb. ralls. Standard gauge. 
Operates 70 cars. Also does freight and express business. Company owns 
Puritas Springs and Seccalum Park and reaches Chippewa Lake. Also 
owns and operates electric-lighitng plant in Norwalk. 

OFFICERS.—Pres., F. T. Pomeroy; Ist V.-P., A. E. Akins; 2d V. 

F. E. Myers; Sec., E. F. Schnelder; Treas., J. O. Wilson; Asst. ft ig . 

H. B. Cavanaugh: Gen. Man., C. N. *‘Wileoxon. General office, Cleveland. 

—V. 84, p. 338, 449, 569, 748, 995. 1113; V. 85, p. 283. 








(2) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control was acquired by the Cleveland Southwestern & Columbus 
Railway Co. 

ORGANIZATION .—-Successor in April 1903 to the Citizens’ Flectric 
Rallway, Light & Power Co., which in turn was successor to the Mansfield 
blectric Street Ry. Owns entire street railway and electric light systems 


in the city. City franchise runs tlll 1925. 

STOCK AND BONDS— Date. Interest. es Maturity. 
Common, $650,000 ($100)... .... ay ga a. Qe eee 
Pref., $350,000 ($100) 6% cum _... ____------ SR 42404%46-- 
Citizens’ first mort. ($400,- { 1901 200/000 0 April 1 1923 

000) Sry 4s ch Si sate amma thay \Interest at Cleveland Tr. Co., we oe mee 
Mans Ry Lt & e$i,-) 1903 SgA-O 7A2 000 J ril 1 1918 

000,000,¢ ($5 5008 si. G00) ie Union Sav. Bk. & Tr. Co rustee 

Bonds.—Interest on the new bonds of the Mansfield Raitwa: r, Light & 


Power Co. is payable at Rudolph hleybolte & Co.'s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens’ Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per anuum Is maintained. to 
be = for extensions and improvements. Not subject tocall. See V. 76, 
p. 810. 

EARNINGS.—For year ending March 31 1906: 
after taxes, $82.349; Interest, $42,350; surplus, $39 

ROAD.—Owns and operates 9 n iles of track in cy ‘and an interurban 
line of 12 iniles to Shelby; 60 and 70-Ib. T m¥- 40 ci 

OFFICERS.—Pres., S. N. Ford; V.-P., F. “Ackerman: ~ and Mer. 
S. A. Foltz.—V. 78. p. 2442; V. 83, p. i2i; . 85, p. 284 


sine. $179,938, net, 


CLEVELAND PAINESVILLE & EASTERN RR.—In june 1906 acquired 
control of the Cleveland Painesville & Ashtabula RR.V. 82, p. 1322, 1379. 

ORGANIZATION, &c. —Incorporated in Ohio on aout 25 1895. Road 
completed in July 1898. Franchises expice In 1920, 1922 and 1926. The 
negotiations which were under way In 1907 for a merger with the Northern 
Ohlo Traction & Light Co. (V. 84, p. 1247) fell through. 

STOCK AND ahem Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 (par $100)_. ---.  -..-.---.-- $2,000,000 .......... 
First mortgage $500,000 word 7 1896 5¢A-O 500,000 April 1 1916 

($1 000 each) .......--- c*{ Interest at Morton Trust Co., N. Y., or 

Cleveland Trust Co., Cleveland, Trustee. 


( 
Debentures $500,000, on | 1907 0,000 July 1 1908 
MEE addin darted Int. at Dime a & wp ones Trustee. 
Cnet Ree $2,-{ 1898 000 Oct. 1 1918 





Int. at ny Savings Hy comere.. Gey. a 
Trustee, or Trust Co. of America, 'N. 
Bonds.—Of the $2,000,000 consols authorized, 31, 000 000 is reserved 4 
retire underlying liens. The debentures due July 1 1907 were exchanged 
for above debentures running for one year with er of another year's 
extension with a discount of 2%. 85, p 155 
ROAD.—Owns road from Euclid, Ohio, to cunteamite and Fairport, 
24.02 miles (‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “‘Shore Line,’’ extending 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Cleveland 
Electric Rallway Co.'s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track owned (including 44% miles of double), 46.43 miles. 
Ralls 68-1b. girder on Main Line, 75-lb. T on Fairport Line and 70-1b. T and 
90-lb. girder on “‘Shore Line’’; 32 motor cars. Power-house is at Willough- 
by. ar-houses at Willoughby, Painesville and Nottingham. 
REPORT.—For years ending Mee. 98: 
0 








° 1905. 1904. 1903 
Geet COURIER... cncccossececss $271,100 $245,089 $225,751 $214, $31 
Expenses and t Wt wancccsvees 143,993 141,270 136,021 127,149 
Rees awesasesescoeceesss $127,107 $103,819 $89,730 $87 482 
Fined Ph. cncdsunendosonen 83,939 80,830 80,250 78,007 
er near $43,168 $22,989 $9,480 $9,475 


OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beldler; Treas., E. V. 
Hale; Sec., Fred. S. Borton; Asst. Sec., E. L. Schmock, Willoughby, Ohio; 
Gen. Mgr., J. Jordan.—V. 77, p. 823: V. 82, p. 868, 1322, 1379; V. 84, 
p. 1247, 1551; V. 85, p. 98. 

(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely 
over private right of way, except through some of the villages, where 
franchises expire in 1927. 

In June 1906 control was acquired by the Cleveland Painesville & Eastern 
RR. V. 82, p. 1322, 1379 

ORGANIZATION. 5 Incorporated in Ohio in 1902. 

STOCK AND BONDS e. Interest. Outstanding. Maturity. 
Ges Oe eee GRE cdccas case 3 soeenuess SRE stsanaeniaes 
First mortgage $1,000 | 1902 5e¢J-J 850,000 July 1 1922 

ny eee Int. at Cleveland Trust Co., Cleve., Trustee. 

Bonds.—$150,000 are re corved for future extensions and improvements. 
No a fund and bonds cannot be called. See V. 75, p. 549. 

REPORT.—For years ending Dec. 31: 


Years— Gross. Net. Fired Charges. Pe 
SS $103,095 $41,939 $43,676 $1,787 
| Eee s: 98 558 37,896 42,910 Sef: 5/014 


ROAD.—Operates 30 miles of track between Paine: sville and Ashtabula. 
Put in full operation on July 30 1904. 70-Ib. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland et a & 
Eastern ae and at Ashtabula with the Pennsylvania & Ohlo Ry. 82. 
p. 1322, 1 


EASTERN OHIO TRACTION co. aary trolley road. 
FOREC LOSU RE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in parcels. The sale as a whole was not 
elfected; ‘only one division, the Chagrin Falls & Garrettsville, was sold. 
The latter was bid In In the Interests of the bondholders. The remaining 
two divisions are to be offered for sale a second time. V. 85, p. 
- —— EIVERSHIP.—The road is now being operated by Robert D. Beatty 
eceiver 
ORGANIZATION .—Incorporated in Ohio in Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR. 
and the Chagrin Falls & Eastern Electric Ry. 
STOCK AND BONDS— Date. Interest. 
Stoc k, $2,500,000 ($100)-____- ieee» 9, tienes 
East Ohio Trac Ist con M,) 1902 5g J-J 
2,500,000, g ($1,000)c*#&r}Int. at Cleve. Tr. Co., 





Outstanding. Maturity. 
SEAR BEO nsccccss 

706,000 July 1 1922 
Cleveland, Trustee. 


Cannot be called. or Standard Trust Co., New York. 

Cleveland & Eastern Ist) 1899 5e¢J-J $1,000,000 July 1 1919 
mtge, $1,000,000 ($1,000;Int. at Cleveland Tr., Co., Srugee. ‘Gave... 
Oe eee c*) or wars: Trust Co., New York 

Cleve & ©Chenthe Falls Ist) 1896 6¢M-N 200, 000 May “11916 
mtg, $200,000, g, red — Interest at | Trust Co., Cleveland, 
May 1 1906 ($500) ____- Trustee. 

Cleve & Chagrin Falls new 1900 5¢M-N 100,000 Nov 1 1920 
mtg, $300,000 ($500), c} Dime Savings & Bank Co., ER 

Can be called 1910" Trustee. 


Bonds.—Of the $2,500,000 ist con. mtg., $1,300,000 were to take up 
existing bonds and the balance held In treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. Of the Cleveland & Eastern bonds, $113,000 are 
held in the treasu 

REPORT for cale ader year 1906: Gross, $240,108; net, $42, ody 
$62,501; deficit, $19,929. In 1905, gross, $230,765; net. $67,210 

ROAD.—Own d and operates 46 ‘miles of track from Cleveland toChardon, 
Burton and Middletield, O., and from Cleveland to Hiram and Garretsville 
via Chagrin Falls, 40 miles. Total track operated, including sidings, 
95 miles.—V. 82, p. 1101, 1322, 1379; V. 84, p. 1488; V. 85. p. 40. 


FOREST CITY RAILWA”™’. 
ORGANIZATION .—Incorporated at Columbus, O., in Oct. 1903, with 
epee eee authorized capital, which was increased to $2,000,000 in June 1906. 
. 82, p.1437. Isa3-cent-fare company, which succeeded to the franchises 
granted the previous month by the Cleveland City Council to the People’s 
In 1906 the Municipal Traction Co. was organized with $10,000 
capital and leased the property for 50 years, with privilege ofrenewal for 
an additional 50 years. . 83, p. 94. A. u Pont ts President of the 
Municipal Traction Co. In 1906 the State Circuit Court reversed the Com- 


; Interest, 


mon Pleas Court in granting an injunction restraining the conseruction of 
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MAP OF THE LINES 
OF 


THE CLEVELAND ELECTRIC RAILWAY COMPANY, 
CLEVELAND, OHIO. 
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the Denison Avenue Ene. In ril pase the U. S. Supreme Court decided 
that the franchise for t Woodland Avenue line was invalid, as the fran- 
chise of the ate City Ry. for * line on that avenue had not yet ex- 

ired. V. 82, p. 868. For a subsequent decision of the U. S. aaoseme 
101. 
an ordinance was passed re-granting to 


For other decisions on franchises see V. 83, p. 146 


‘ourt see V. 84, 
° Ca ry ali 


On Aug. 3 190 


rights conferred on It by the 12 original ordinances. See V p 405. 
Claims franchises covering altogether 40 miles of street. 

BASTOCK AND BONDS— Date. Interest. Outstanding. Last div. 
Stock, $2,000,000 ($100)..... ....  ....... $900.000 Oct. '07,14%4 
ee GS BN OD BED nnnceccacssuceencs wane 158.997 ~~ 


Stock .— Dividends on the stock are restricted to 6 %, the remainder going 
to the lessee to be w for extensions, improvements and acqulsition of 
Forest City St. Ry. stock. The stock Is redeemable at any time at 110. 
A trust deed has been made to the United Banking & Savings =. and the 
Citizens’ Savings & Trust Co. to secure the provisions of the lease. Under 
the corms of snes nom no bonds or pref. stock shall ever be issued by the 
lessor A 

Divtdends. “fF 4. tiividena on Forest City Ry; stock (from rental) —1 Bd % 

'—was paid Dec. 1906; In 1907, April, 14% %; July, 144 %; Oct., 144 % 

EARNINGS.—Of the Municipal ‘Traction Co. for the quarter ending 
June 30 1907, gross, $41,375; net, $17,726; rental paid Forest City Ry., 
$13,952; surplus, $3,774. 

Operates 16 miles of track on Denison Avenue, Fulton Road, 
West 28th Street, Detroit Avenue and Superior ca? to the Public 
Square, including 3 miles Euclid Avenue, East 14th Street to Central 
Avenue. Additional lines are under construction. 

OFFICERS.—Pres., M. A. Fanning; V.-P., C. H. Miller; Sec. ag Treas 
Fred. C. Alber.—V. 79, at 2587, 2795; V. 80, p. 1971; V. B 1848: 

3, 1469; V. 84, > 02, 158; 


V. 82. p. 868, 4az; p. 94, 213, 1410, 
V. 85. p. 283, 405 

LOW-FARE RAILWAY. 
B ORGANIZATION .—Incorporated in Ohlo In Dec. 1906 with $250,000 
capital stock. On April 27 1907 was granted a (renchics over the Central 
Avenue route, recently abandoned by the Cleveland Electric Ry., and In 
May was given the right to operate over certain streets, for which franchises 





are held by the Cleveland pee tric, but expire In Feb. or March 1908. For 
unfavorable dectsions, see V. 1307, and V 85, p. 160. The omeeny 
is involved in extensive Itigation with the Cleveland Electric, and muc 


of its work Is tied up by injunction proceedings. Several of the franchises 
were declared invalid, but subsequent ordinances were passed intended to 
eure defects. Ro ils now operating In the business section of city. 
W. B. Colver is Pres. and Wm. wes and Treas.—V. 84, p. 102, 
930, 095, 1114, 1307, 1367; V. 85. p. 40, 16 





LAKE SHORE yPLEETRIC RB RY. —A trolley road. 
ORGAN IZATIO Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 


land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 

ern Ry. and the Toledo Fremont & Norwalk RR. V. 73 Pp. 784. 

Barney & Co. of Philadelphia offered the 1st consols for sale in April 1905. 
Controls the Lorain Street RR. and the Sandusky Fremont & Southern 

Ry.. which see below 


STOCK AND BONDS— Date. Interest. Outstinding. Maturity. 
Common, $4,500,000 (par$100) .... = -...... 96300, 0C8 cccccccece 
Pref, $3,000,000 ($100), 5% cu .... ...-..- DEE .scssennad 

_ Ist. con mtg, $4,000,000/ 1903 gJ-J 1,750,000 Jan 1 1923 

($1,000), gold .......-.. c*{ Int. at citiens’ Sav. & Tr. Co., Cleveland, 

Trustee, or Trust Co. of America, N. 
General mtge, $7,000,000{ 1903 


908 , y Feb 1 1933 
Tr. 


eg F-A 
($1,000), gold ......... c* Int. at Citizens’ Sav. & Co., Cleveland, 


Trustee, or company’s agency in N. Y. 
Lorain & wees. lst, gf 1897 J-J 50,000 July 1 1927 
($1,000), $1,000,000 ..... Interest at Cleveland Trust Co., a. or 
rust Co. of America, New 
T F &N Ist mtg, $1,500,000,| 1900 Sg¢J-J 000 Hy “41920 


g. guar ($500, $1,000). ce) Int. at Union Trust Co., Detroit, Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prior liens, $4,000,000 of nw gen. mtge. 5s are reserved to retire the first 
consols and $2,092,000 for extensions and improvements at 80% of cost 
Neither issue ts subject to call. <A sinking fund of $10,000 per annum on 
the first consols commences Jan. 1 1909 and runs until 1914. From 1920 
to 1922 Inclusive $30,000 per annum Is payable, The / C. bonds can 
be called after July 1 1917 at par and interest. 4rhe T. F. & N. bonds can 
be called at 110 and Interest on any Interest date aoe 90 days’ notice. 
These bonds are guaranteed, Fa me and interest, we ec by the 
Lake Shore Electric Ry. A sinking fund on the T. F. . bonds of $10 “00 
er annum commences in 1905 and runs to 1909 dethuties +t 1910 to 1914, 
Boo: 000 per annum; 1915 to 1919, $30,000 per annum 
Lien.—The T. F. & N. bonds are ‘a first Hen on the division between 
Toledo and Norwalk;the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the new Ist consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 
REPORT.—For cal. years ending Dec. a See report in V. 84, UP + ta 
Tt 1905. 1904 














Gross earnings $788,268 $659,873 
Operating expe nses and taxes . 428,588 433,709 
Net earnings... $359,680 226,164 
eee 244,850 244,817 
I cis arcs sncensiivee eneniniiith oi eeaeaubdiaian $130,264 $114,830 def.$18,653 
PSE ae ae senhsace,  ~ auceguas 
a en ee a eee eee 
ROAD.—< pel rates in all 162 ly ; miles, extending from Cleveland to Toledo 


and Sandusky, 
standard cauce 


and from Sandusky to Norw alk; also city lines in Sandusky; 
70 Ib. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern. Has 54 double-truck Interurban cars, 25 single- 
truck city cers and 29 work cars. 
OFFICERS.—Pres.. E. W. Moore; Ist V.-P., W. H. Price; 2d V.-P., yd 
Coen, Elec ‘tric ‘Building Cleveland.—V, 


Cooke 3d; Sec. and Treas., F. W. 

p. 161, 216, 805; V. 83, p. 95, 1008, 1171; 84, p. 51, 158, 387, 390, 1366. 
(iw 1 orain Street Railroad Co.—A trolley road 
ORGANIZA »N.—Incorporated in Ohio on Auc. 3 1906, and Is a con- 


Avon Beach & Southern RR. 
Lake Shore Flec. Ry. 
Maturity. 


solidation of the a St. Rallway and the 
Entire stock and $500,000 new consols is owned by the I 


STOCK AND BONDS Par. Date. Interest. Outstanding. 

Stock, $2,000,000 2 0 Se te EO AREER eee 

Lor. St. Ry. Ist M., 1,000 1894 6 J-J $200,000 Jan. 1 1915 
$200,000 ad | Interest Guardian Tr. Co., Cleveland, Trustee. 

Lor. St. Ry. Cons. 1,000 1899 Se M-N- 550,000 Nov. 1 1949 
“ . $750,000, gold » Int. at Guaranty Trust Co., N. Y., Trustee. 

,000 

Ist consol. antge.} l, 1,000 1906 5¢J-J ~ 000July 1 1936 
$2,000,000, gold,}Int. at Cit. Sav. ee Trust Co., Cleve., Trustee, or 
guar. ($1,000). ar Agency in New York. 


Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
lens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry 

ROAD.—Operates 16.6 miles a ‘track between Elyria, Lorain and Beach 


Park anced penee 
S ORPK «RS.—Pres., E. W. Moore; V.-P., Jay Cooke 3d; Sec. and Treas., 
W. Coen; Gen. = F. J. Stout; Supt., L. K. Burge; Auditor, A. C. 
am. 
(2) The Sandusky Fremont & Southern Ry. 


ORG. ANIZATION. —Incorporated in Ohio ‘In April 1906 to act as 
feeder for the Lake Shore Electric Ry., which owns the entire stuck. 
STOCK AND BONDS— Dat Interest. Outstanding. Maturity. 
Stock, $2 000,000 - . Owned by the Lake Shore Flectric Ry. 
ist mortgage, $2,000,000/ 1906 5eJ-J $500,000 guy 1 1936 
gold ($1,000) GOs ..2 <8") Int. at Cit. Sav. & Trust Co., Cleve., 
trustee, or at Agency In og 5 
BONDS. 


York. 
—Are guaranteed, < ane int. 47 end, by the L. Shore Elec. 


Ry.: not subject to call. See 5. P- 109 
ROAD —Operates a line from. San usky to Fremont, 22 miles.—V. 83, 
p. 97, 1099. 


- ee 
COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY.— 
ORGANIZATION.—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 





Ry. The consolidated company,it was understood, would issue st, 500,008 
stock and $1,500,000 5% bonds, but information as to new company re- 
fused—*‘is a close corporation and has nelther stocks nor bonds on the mar- 
ket.” We are advised, however, that sufficient of the new bonds are re- 
served for underlying liens. Facts below relate solely to the olé Colorado 
Springs Rapid Transtt Ry. 


Colora d Transit— 
STOCK de Spring Nee 


Miles. Date. Interest. Outstanding. 
. Loy errr $500, aes * 00s 6% 
Ist M., Ly each .. 7% 1890 : A-O 38,00 1910 
Consol. M.,$1,000 ea. 27 1891 A-O 162, 000 Apr. 1 1921 


6¢ 

for $500; ‘000, gold Central Trust Co., N. Y., Trustee. 

Interest is payable at Chemical National Bank, New York City 

Consolidated mortgage limited to $500,000 by cancellation of #250, 000 of 
the bonds: $338,000 reserved for first mortgage. 

ROAD.—Owns 38 miles e track. 

OFFICE a —Pres., D. Rice: V.-P., A. G. Sharp; Sec., Wm. Lhoyd: 
Treas., C. Chamberlin —V. 70, D. 75, 175, 328. 

a 


COLUMBIA, 8. C. 

. COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
rolley roa 

ORGANIZATION.—Is a consolidation on July 1 1905 of the Columbia 
Electric St. Ry. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and was a consolidation 
of the gay Llectric & Suburban Ry. Co. and the Congaree Gas & 
Electrte Co. equired the Columbia & Eau Clalre Flectric Ry. The 
Columbia Gas teh : Co. is owned by friends of the company. 

STOCK AND BONDS— _ Date. Interest. Outstanding. 
Com., $1,000,000 red 
Pref., $600,000 6% 


,000 ,000 
600,000 Jan.’07, 3% 


100) _ 
Mortgage, “$2,000,000 g.($500) 1905 J-J 1,484,500 July 1 1935 
@ Fe Mepeaccoccscvcese c* } Interest a ercantile Trust & Dep. Co., Balt 
| Trustee, or Sead ons *s agency In New York. 
Bonds.—-Of the $2,000,000 new bonds, $500,000 are reserved for future 
betterments. A sinking fund of $10,000 per annum commences July 1 1906 
Dividends.—Dividend on preferred stock—3 %—pald July 1 1 ; Jan. 
1907, 3%; none since 
EARNINGS.—For year ending June 30 1906, gross, $320,130; net, after 
tases. $107,305; interest, $92,289; dividends, $36,000; surplus, 741 106. 
RO. .— Operates about 23 miles of track. Also does all electric light 
ing ey cig. Owns water-power contracts and water-power plant gemerat- 


ing 8,00 
OFFICER “—Pres., and Treas., E. W. Robertson; 1st V.-P., Lewis M. 
Parker; 2d V.-P. and Gen Mgr., Wm. Elliott Jr.; Sec., A. L. Kraus.—V. 81, 


p. 507, 974; V. 84, p. 931. 





COLUMBUS, GA. 

COLUMBUS ELECTRIC Co.— 

ORGANIZATION .—Incorporated In Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. Co of Columbus, the entire common ar of the 
of the preferred stock of the Columbus Power Co. and the greater part 0! 
securities of the Columbus RR. Co., which companies do the entire 
railway and yi business of Columbus and the adjoining tonne “y | 
Phoenix and Girard. Franchises perpetual. The freight lines are | 
years from Oct. 17 1901 at a rental of 


9 a a amr oe ne Ry. for 5 
8T x AND NDS— Dat. Interest. Outsta: Maturtty. 

Com., $1,500,000 ($100) eahan) nae Pe eet 

Pre "i. ox non-cum., $500) ..-.- 272.000 Jaly’0?, 3% 

Ist coll. a.  $135060 .000 goid 11993 5g A-O 614,000 Apr. 1 1933 
CBE GOD cnc woccccsnses terest at City Trust Co., Boston, Trustee 
f. RR. mortgage rig08 5 A-O 423, 600 Oct. 1 1937 
$450,000, - ($1 Oe ine at Won End Trust Co., Polis. Trustee. 

Col. RR. 2d mortgage: | 1903 A-O 250,000 Oct. 1 1937 
pref., iu . i non- } Interest % City Trust Co.; “beeen Trustee. 
cum., 00 OOO... 2... ee 

G. L. Co. of Col mtge-. .......-. 18 JD 15.000 Junel poe 


Col m 91 
Bonds.—Ot the S450, 000 Columbus RR lst mortgage bonds, $27, 
are reserved to retire underlying 6 % bonds of like amount due in 1013. The 
new $1,500,000 bonds of the Columbus Electric Co. are subject to call on 
or after April 1 1908, as a whole, at 105 and interest. An “improvement 
fund” of 2% per annum of outstanding bonds commenced in 1905 
Dividends. —First dividend on pref. stock, 3%, was paid Jan. * 4907. 
ROAD.—Operates 24.32 miles of track, of which 5.5 rales leased to Sea- 
bease Air Line. 35 cars 
EARNINGS.—For 12 months ending Dec. 31 1906, gross, $291,244; net, 
$135,169; charges, $89,996; surplus, $45,173 
OFFICERS.—-Pres., H. G. radiee; V.-P. , John W. Hallowell; Sec., 
Henry R. aren Treas., A. Stuart Pratt: Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931 
(1) Columbus Power Co. 
ORGANIZATION.—Is a consolidation In March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and pos of the pref. is owned by the Columbus -.lectric Co. 


STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. .... ...---- GE eCe sesncecess 
Pref, $1/500, 000, al %) 

3 ee eer eee oe 
Ist mtge, ‘$4,000, 600, om. 1906 5¢A-0 1,650,000 April 1 1936 

RRR aS Se a nt. at Commonw. Tr . Co., Boston, Trustee. 
Gold notes 50,000, guar,) ib08 5g A-¢ 250,000 April 11911 


principal aan Interest, by Redeemable at par on any interest date. 

Columbus t-lectric Co. Interest at National City Bank, New York. 

Bonds.—Of the $4,000,000 authorized, $2,350,000 are reserved for 
future purposes. Are guar., p. &1., by Columbus | lectric Co A sinking 
fund of 1% of bonds out commences April 1 1912. Bonds subject to call as 
a whole at 110 and Interest on any Interest date. 

PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. p. Proposes to have an ulti- 
mate hydraulic development of 75 000 h. p.—V. 82, p 512. 

—— 


COLUMBUS, OHIO. 

COLUMBUS RY: t. LIGHT CO.—Trolley and electric light 

Sait ey eT —Inecorporated in Ohio on May 12 1903 and acquired 
under lease the C eae Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 °6 per annum on the preferred stock 
of the former and 6 % per annum onthe preferred stock of the latter, and 5 % 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20% to be pald In cash and 
the remainder subject to call, but not more than 10% in any one year. 
See 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p: 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from ones an ordinance 
passed in 1904 reducing the charge for electricity. V. 4, 323. 

On March 4 1907 leased for 50 years the Columbus Trecthon Co., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 


company below. 
STC Dividends . 


CK— 
BOGE, GE Bee Pete cdccscenes cone Oct '07, 45 % 


Outstanding. 


Interest. 
J- 20 % pald in. 


Columbus Ralwey Co. 
STOCK AND BONDS— __ Dat crest. Outstanding. Last die., 
Stock, common, $3,500, 000) Sept 2 "itor 
CEE 5 Q-M $3,000,000) 1 4% 


Stock, preferred $3,500 000) Nov 1 1907 


($100), 5% cum guar-_---- — 5 Q-F 3,500,000) 14% % 
Col Con Street RR Ist g, wie 1889 55-3 533,000 July 1 ‘7909 
be called for s f at 110____/ Interest at Central Trust Co., York 


New 
J 2,467,000 July 1 1932 
W. Clark & Co. ——- 
Knickerbocker 


Col St Ry Ist, $3,000,000,) 1892 m4 
ay c* } Interest at i. 

J Trust Co., N: Y., Trustee 

‘} 1893 5 572,000 June 1 1933 

Knickerbocker Trust Co., N. Y., Tru 

-J 3,428,000 Oct 1 1939 


Crosstown Ist mtge, gold, eu; 
Sk , Seer ean: 
Col Ry 1s oy wr $7. 1899 
000, 000" (31,0 gold, c* \interest at Union Savings Bank & Trust Co. 
Bonds are LE after| of Cincinnati, Trustee, at k&. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office . 











UMI 


Oot., 1907. | 


STREET RAILWAYS. — 2 








Bonds.—The Columbus Street_Ry. mtge. of 1892 is for $3, nes. 000, of 
which $533. a are in pate of Trustee ( wy aor meen Trust N. Y., 
to retire the Col. Conso! RR. firsts. The Crosstown ‘Street Ry ist mtge. 
is for $2,000, 000, of which # $572, 000 are outstanding; the rest have been can- 

celed. Principal and interest of the Crosstown bonds were guaranteed by 
the old Columbus Street Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued In payment for the Columbus Cent. Ry. property: $3, 000,000 will 
be held in — to retire the Columbus St. Ry. and the Columbus Consol. 
Street RR. bonds, $572,000 to retire the Crosstown mtge. bonds and $300,- 
000 to take up unsecured 4 % notes of the Columbus Street Ry.; $1 ,628,000 
‘was reserved to be used hereafter from time to time in making extensions, 
improvements and additions—$628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000. 
This includes $1,500,000 issued in payment for the Columbus Central Ry... 
$300,000 issued under the clause providing for the retirement of 4% notes 
and $1,628,000 under the clauses concerning Improvements. 

EARNINGS.—For calendar year 1906, gross, $1,931,088; net. $784,667; 
fixed ou, $577,402; dividends, $100,000; surplus, $107,265: in 1905, 
gross, $1,798,463. 

Dietdends. o riret dividend—1 %—was paid Jan. 15 1906 and 1% was 
again pate July 16 1906; In 1907, Jan. 1.1%; July 15, 1%; and also 34 % 

c 

Franchises.—Circult Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V. 77, p. 35. 


Columbus Edison Co 


STOCK te ly BONDS— _ Date. Interest. Outstan 
CE iat knesnaenée ends 5Q-M $450, 000 ey on an 4 te 
oyH7 (8100) begenune pica 6Q-J 450,000 Ju 7} 1% 
Col ist mtge, gold, guar. er $ g M-N 450,000 Nov 1 1922 
Soh Far iis mites, nett tw aes g A-O 


300, ‘000 A ril F 1929 
Bonds.— Both underlying I liens are quaniatens by Columbus Edison Co. 
PROPERTIES CONTROLLED.—Operates 107 miles of track, 5.6 of 
which ts a new suburban line and 12 milesinterurban. Also does the greater 
part of the electric light and power business of Columbus, and has arranged 
to lease the Columbus Traction lines, 16 miles. 
OFFICERS.—Pres., Robert E. ste: | Ist V.-P., Gen. ¥ 


E. K. art: 2d V.- and Auditor, tctugton 
—V 88, p. 160; V. 83, p. 94, 323, 1523; V. 84, p. 51, 157, Psa, $05: 85, 
p. 8 

(1) Columbus Traction Co.—A trolley road. 

ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and {fs suc” 


cessor to. eh Central Market Street Ry., sold under creditor's bill in Feb- 
ruary 1906 to the $500,000 bonds. New com pany ts leased to the 

be ayn wy Lt. a, ey 50 years until 1 ie A rental ul being 5% on pest. 

stock; stock rece! 1% on Jan July 1 1908 oe. 1 1909; 


135 ge on "july 1 1909 ¢ +3 Jan.i ie: “2 “dy 1 1910 and Jan. 1 1911 and 
Pe’, thereafter. The Col. Ry. & Light Co. owns $250,000 of 
iss pref. stock, leaving $250,000 In the treasury of Traction Co. for aie, 
ments and improvements, and owns all of the common of this com 
Franchtse — des that tickets shall be sold 8 for 25 cents and that a oF 
cash transfer be iss to all lines entering or using the Columbus London 
& Springfield Ry. Co. aeeratbon loop. 
STOCK AND BONDS— Date. 
Sce text. 
See text. 


Interest. Owneo eee Maturity. 

AIR eg er se 250.000 

Cent Mar ist mtge, $500,000, as} 1902 5e¢J-J 500,000 oa 1 1922 

gold ($1,000)_.__....._-¢ Interest at x Y. Trust Co., N. Y., Trustee. 

Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years. 
Entire fasue is subject to call after 5 years at 110 and interest. 

SOAS Opasetes 16 miles of track, all in city of Columbus.—V. 84> 

p. 51, . 





OHIO ELECTRIC RAILWAY CO.— 

Incorporated May 1907 in Ohio with $100,000 capital. On Aug. 27 “ ~ 

this was increased to $25,000,000, half common and half preferred. 
Sept. 1 1907 the company ‘acquired by lease the Indlana Columbus & East- 
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
it Is now operating in the following districts: Western district, Dayton to 
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Springfield to Lima; eastern district, Columbus to Newark and Zanes- 
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. Wayne, Lima to Defiance and Limato Toledo. The line from Belle- 
fontaine to Lima and Ottawa to Toledo Is nearing completion. It Is under- 
Stood that the Ohio Electric Railway Co. will also eventually acquire and 
operate the Cincinnati Northern from Cincinnati to Dayton The company 
will then be operating 665 miles of railway, together with the 1 cal lines in 
Lima, Newark, Zanesville and other points, as well as the electric-lighting 
and power plants In Lima and Zanesville. All of the pr perties mentioned 
belong to the Morgan-Schoepf interests and the Ohio Electric Rallway lines 
will be affiliated with the properties of the Morgan-McGowan Interests In 
Indiana 

STOCK AND BONDS— Date. Rate %. Outstanding. Dividend. 
Common, $12,500,000... ...- . > $8,000,000 __ 
Preferred , $12,500 ,000_ 8,000,000 

Stock .—Preferred \s entitled to dividends of 2% in 1908, 3% in 1909, 4% 
in 1910 and 5 % thereafter. 

OFFICERS Pres.. Herbert MeNulta; V.-P., E. H. Berry: Sec., A. 
Benham; Treas., C. gburckmyer Asst. Sec. and Treas., H. L. Sanders 
—V. 84, p. 1248; V. .p. 531, 601. 

(1) The Indiana Prk & Eastern Traction Co,—A trolley road. 

Leased to the Ohio Electric Ry. In Aug. 1907. 

ORGANIZATION .—Incorporated In Ohio on April 14 1906 and has ac- 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncle Traction Co., extending from Greenville to Union City, on the 
Indlana-Ohlo State line, the remainder of the road (from Union City to 
Muncie) being acquired by the Indiana Union Traction Co. Has also ac- 
quired the Columbus & Lake Michigan RR., a steam road, operating be- 
tween Lima and Defiance, which will be converted to electricity. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Flec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. Is building a line from Bellefontaine to Lima, 32 miles. 

The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V. 84, p 

STOCK AND BONDS— _ Dat. Interest. Outstanding. Maturity. 
Common, $11,000,000 ($100). _... SEL «abaceseces 
Preferred, $1,000,000 ($100) _ __-- 1, aes 
Gen and ref sates. was. 000,-| 1906 5 ¢M-N 5,933,000 May 1 — 

000, gold ($1,00 =| int at Pa.Co. for Ins.o n L.&G.A.,Phila.,Tru 
Col Lon & Spe yt $1,-| 1900 5 g¢ A-C 500,000 Oct 1 1920 

500,000, gold ($1, 7000) oc Int. at N. Y. ‘Trust Co., New York, Trustee. 
Col Grove City & 'S W Ist) 1901 5 J-J 5,000 July 1 1921 

mtge, $250, d00 ($1,000) _c)} New York Trust Co., New York, Trustee. 
Day Spg & Urb ist mtge,| 1898 5 @¢M-N 750% i Nov 1 1928 

$750,000, gold ($1,000)... / Interest at N. Y. Trust Co., N. Y., Trustee 

Bonds.—Of the $12,000, 000 new bonds, $7,900,000 are to be issued for 
purchase of present properties and improvements. Of this 7° 00, 000, 
$1,250,000 are held to retire the underlying liens given in table above. 
$4,990,000 of these new bonds have been sold to a syndicate headed by 
Drexel & Co. of Phila. The $4,100,000 unissued are reserved for future 
betterments, improvements and extensions. These bonds are subject to 
call in whole, but not in part, after May 1 1911 at 105 and Interest. The 
Columbus London & Springfield bonds may be called after 1906 at 110 and 
interest. A sinking fund on these bonds of 5 % of gross earnings begins with 

ear ending Sept. 30 1906. See V. 71, p. 963. he Dayton Springfield & 
Urbana bonds are TF ge gone to call at 110 and Interest since Nov. 11905. A 
sinking fund of 5 % of gross earnings began In 1903 

ROAD.—Wit « operate 444.79 miles of track (including 138.98 miles of 
leased Mines) extending from Zanesville on the east via Newark to Columbus 
and thence through Springfield to Dayton, and from Dayton to Muncle, Ind., 
end Richmond, Ind., where connection is made with lines to Indianapolis. 
and north from Sprinefield through Urbana and Bellefontaine to Lima and 
to Defianec, all in Ohio. 











OFTICERS. —Pres., W. Kesley Schoepf, Cincinnati; V.-P., J. B. For- 
; V.-P., D. G. Edwards: V.-P., Norman McD. Craw ford: Sec. and 
F. A. H ; Asst. Sec. and . A. Draper; Auditor, M. W. 
Glover.—V. 82, p. 928, 1102, 1156, 1212; 1437, 1496; V. 83, p. 37, 155, 
380, 626, 1098; V. 84, p. 339; v. 85, p. 600. 
(a) Dayton & Western Traction.—Trolley road. 
ORGANIZATION.—Incorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
In June _— eo were informed that franchises expire some in 17 and 


some In 44 y 
STOCK AND "‘BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $900,000 ($100)...... .... Q-J $900,000 See text 
Do ref, 50,000, 5%, 
|. ree Q-J 850,000 See text 
Dividends.—Quarterly dividends of 1% % are paid on ‘preferred. First 


dividend on eT =>.. = 1904, 2%. In1905, 2%. In 1906, Jan. 1%; 
April, 1%; July, 1% taking effect June 15 1906 provides for 5% 
Bs annum on preferred stock oan 5 % on common stock in 1906 and 1907, 
Yo In 1908 and 6 % there 
ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 244 miles; total, 42% miles. At Richmond 
connection is aa with Richmond Street & Interurban Ry., thus makin: 
a through line from Indiana; is, via Dayton, to Columbus, a distance o: 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 
OFFICERS.—Pres. and "Treas., Valentine Winters, Dayton; Sec., R. R. 
Dickey Jr., Dayton. 
<b} Columbus Newark & Zanesville Electric Ry.—A trolley road. 
ORGANIZATION.—Incorporated in Ohio on July 2 — and In May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for ‘thelr ‘holdings. Also took 
over the Zanesv. Ry. Li ght ° Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on pants. = amount equal to 6% on 


the preferred stock and $500 for yk ay AS ere . 83, p. 625. 
Entire ae stock Is owned by Ohio Electric » 
AND BONDS—- Date. seaneny Outsta Maturity. 
Common, 38,750,000 =e $5,750,000 copapocece 
Pf, 6% cum, $500,000 ($100). .... oo8 500,000 ion 11 {824 
,000,000, gold| 1904 ¢ M-S 1,250,000 Sic 1 “y 


1 * c* JInt. at Kleker . Co., N. ¥., 
Gen & ref mtge, gold, $6,-| 1906 5gM-N 303, 010 May i 1026 
1,243 000 Nov 1 1021 


) nt. at 
Cc N Ist mtge, $1,500,-| 1901 5¢M-N 
900, gold ($1,000) _..... oe <r at a, bocker Tr. Co., N. Y., Trus. 
= Ry, Lt $, Pow ist) A-0 15 $750, ww. Oct 16 1912 
morgage: © 1,000 000} tat. at Cant. Tr. & S. D. Co., Cinc., * 
($300; 31 ld_./.c*j or Trust Go. of America, New York. 
Guardian ‘Trust & Safe Deposit Co., Zanesville, Ohio. 
Zanes t Elec 1st mtge, $250,- i} 1899 4¢F-A 250,000 Jan i 1019 
ld, subject to call}Interest at international Trust Co., Boston, 
pal 903, rt 000 eac' em Tru 


Bonds.—Of the $6, “250,000 new bonds, $3,771,000 are reserved to retire 
rior liens ona. $1, 726 ,000 for betterments and extensions. They ere sub- 
ect to call 1,4 5 years at 105 and interest. Under es + =— Sige 
none of the $750,000 1st mtge. bonds unissued can now be ‘he 
entire Issue of Col. New. & Zanesv. Ist 5s can be called at ne ead int. on 
any int. date. V. 80 1234. The Col. Buck. L. & a. bonds are sub- 
ject to call on any int. ate at 110 and int on 3 months not! 

D.—Operates about 94 miles of from Columbus to Zanesville, 
including the city tt in Zanesville, Newark and Granville, and @ bran 
to oe Lake. Stand d T rall and 90- ib. eieder. 

im te. —Pres., W. Kelsey Sch ‘hated McD. Craw: 

oe J. Foraker Jr.; % XX .* marth Sec. and Treas., Yr Ye 
Healy. SOF ‘82, p. 1156, 1211, 1437, 1496; Vv. 83, 'D. 36, 213, 625. 


(2) Lima & Toledo Traction Co.— 
Acquired by purchase by the Ohlo Electric Ry. Aug. 1 
Mw ot hg 1ON.—Organized on March 23 1905 a Tron the Lima 


Electric Ry. & Lt. Co. and the vs Wayne Van Wert & Lima Traction Co. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Common $2,000, 000 ——. hes Sacdnde a. 6smmbeueee $2,000,000 .......... 

Pref $1,000,000 5 %ne ($100). _-._ _-------- SET nancadéoee 


lst mortgage $2,750, 000 pola} 1007 5@¢M-N 2,250,000 ee 1 1927 
($1,000) .__- ....-¢fInt. at Provident Life & Tr. Co., Phila, Trus. 
Bonds.—Are subject to Cail, 5 years after date at 105. Nosinking fund. 
ROAD.—Has under constructiun a line from Lima to Toledo, which 

is com oe and in operation to Leipsic, 26.30 miles. Alsolcases the Lima 

. . & Lt., 12 miles, and the Ft. Wayne Van Wert & Lima Trac. Co., 

0 wiles.” 

OFFICERS.—Pres.,W_ Kesley Schoepf; V.-Pres'ts, D. G. Fdwards, J. B. 
Foraker Jr. and Norman McD. Crawford; Sec. and Treas., F. A. Healy; Asst. 
Sec. and Treas., W. A. Draper; Auditor, M. W. Glover, all of Cincinnat!.— 
V. 82, p. 692; V. 84, p. 339; V. 85, p. 221, 284, 601. 

(a) Lima Electric Railway & Light.—A trolley road. 

ORGANIZATION.-—The company ts a consolidation comiones Au 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Meckrie 

ht & Power Co., the only companies engaged in these lines in Lima. 

Of the stock, $350,000 Is in the company’s treasury. ven stock was In- 

creased in Sept. 1905 from $850,000 to $1,250,000. 1100. Was 

leased July 1 1905 to the Lima & Toledo Traction. 


STOCK AND BONDS. — Date. Interest. ee Maturity. 
Stock $1,250,000 ($100) a dda tat $990,000 
Lima Ry Ist mtge $200, 000) 1896 5 ¢J-D 164,000 Dee 1 1916 
SN iccadbdenbwsd ‘Int. at Dime Sav. & Bke. Co., Cleveland, 


| Trustee; also at Fourth Nat. Bk., N. 
Lima Elec Lt & Power gold) 1900 5aJ 50,000 June i 1917 

Ist M $85 * ayy ($1,000) __c*/ Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt gold 1st; 1900 ,eJ-J 260,000 July 1 1916 

con mtge ry 500,000 ($500)c* a” at Cle ve. Tr. Co., Cleve., Trustee, or 

eh Trust Co., New Yo rik. 
2d Consol mtge, $850, nem 1902 18] ae 000 April 1 1925 
gull (6t BOW) .. 0 cccecs o*{Int. at Fidelity rr. Co., Buffalo, Trustee. 
Lima Elec Ry & Lt Rotana’ dt 1905 5¢M-S $275 9,000 Sept 1 1925 
mtge $1,250,000 gold. _... nt. at Girard Tress Co., Phila 

Bonds, —Of the first con. mtge. gold 5s, $215,000 are reserved to retire 
the two above prior liens. The Lima Ry. bonds may, \ 4 Lo In 1907 at 
par, on 4 weeks’ notice, and the Lima tlec. Lt. & Pi r bonds may be 
called on any Interest day on 30 days’ notice. Of the $85 50, 000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and 4 r plant. as well as oo the railway. 
Cannot be called before maturity. ” 

ROAD.—Owns 12 miles of track, rok a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). 

OFFICERS.—Pres., Jos. B. Mayer, New York; V.-Ps. he J.B Foraker 
Jr., Cincinnatl; N. McD. Crawford, Cincinnat!; Sec. & F. A. Healy, 
Cincinnati.—V. 71, p. 29, 342, V. 74, p. 829, 1089; V. 81, >. “55, 1100. 

(b) Fort Wayne Van Wert & Lima Traction Co —A high speed interurban 
trolley road. 

ORGANIZATION.—On March 1 1996 was leased, until expiration of 
———. to ‘ime & Toledo Traction Co., which guarantees the bonds, 
prin. & In Ws . 691. Incorporated in Indiana and Ohio. Road is 
entirely ron aS. ene of way, except in towns, where it has 25 or 50- peer 
franchises. 


STOCK AND RONDS.— _ Dat. Interest. Outstanding. Maturity. 
Common $1,000 000 ($109) ee gy ORES $1, ro4 0 ae 
Pref $1,000,000 5 % nc ($10 o QROMED (nant 4iedee 


lst mortgage $2, 000, 000 poldy 1905 gJ z. 1, 100" 000 July 1 1930 
guaranteed ($1 ,000)__._c*/Int. at Fiaciity Tr. Co., Phila., Trustee 
Ronds.—-Of the $2, 000, 600 bonds, $600,000 are reserved for extensions 

and ey iat ere . 82, p.691. Are not subject to call. 
ROAD.—Operates 60 miles of track from Ft. Wayne via New Haven 

Monroeville, Convoy. Van Wert, Middiepoint, Delphos and Elida to Lima. 

Commenced complete operation Nov. 15 1905, Standard gauge, 70-1b. T- 

rall. 19 passenger cars and 1 exp’ess car. 

OFFICERS —Pres., W. Kesley Schoepf; V.-P., 2. J. Cable; Sec. and 

Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 

COLUMBUS DELAWARE & MARION RY—A holding company. 
ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
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entire ene stocks of ne .Copagpbes Delaware & Marion Elect. RR. ($1, 000- 
000) the Marion Ry., ht & Power Co. ($500,000), the Columbus North- 
ern Ry. Power & ee Co. ($300,000). the Marion & Western Ry. Lt. 
& Power Co. ($200,000), the Marion & Suburban Ry. ($250,000), and 
the Columbus Marion & Bucyrus RR. ($500,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100) BIS EE OS ORES GROUND debdcccoce 
[st ref mtge., $2,500, 000,) 1904 5 ¢F-A ‘910: 000 Aug. 1 1944 

gold ($500 & $1,000)__c#/Int. at Mercantile Tr. C>.; N. Y., Trustee. 


590,000 are reserved to retire the bonds 
Lt. & P. Co. and the C. D 


Bonds.—Of the new ref. mtge. $1, 
of the Col. No. Ry. P. & E. Co., the Marion Ry.. 
& M. Elvc. RR 

OFFICERS.—Pres., John G. Webb; V.-P., O. M. Gotschall: Sec., Henry 
B. Hane; Treas., N. J. Catrow; Gen. Mgr., George Whysali.—V. 80, p. 117. 


(1) Columbus Delaware & Marion Electric RR.— 


ORGANIZATION .—Incerporated in 1901. 

STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
lst mortg., $1,000,000, coldf 1901 5¢M-N $1,000,000 May 1 1921 

GOMOD aantdonccceced {Int. at Cleveland ‘Tr. Cuo., 


Cleveland, 
t Trustee, or Nat. Bank of Com. In N. Y. 
Bonds.—See V. 75, p. 76. 
ROAD.—Operates an electric railway over private right of way from 
Jolumbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles In the City of Delaware, a total of 57 miles. 


OFFICERS.—Pres., Jno, G. Webb; V.-P. O. M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. Webb; Gen. Mer., Geo. a Office, 
Ruggery Bulliding, Columbus, O.—V. 77, p. 1533, 2281; V. 80, 117. 


(2) Columbus Northern Ry. Power & Equipment Co.— 

ORGANIZATION .—Incorporated In Ohlo on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricty for power 
and heat. 

STOCK AND BONDS— Maturity. 

1 1934 
Trustee. 


James 


Date. pm rest. Outstanding. 
Ist mortgage, $300,000 gold) 1904 ,g¢M-S $290, 000 ae 
CD cosnsédacesend c/Int. at Standard Trust Co., 

OFFICERS.—Pres., John G. Webb; Sec., Henry B. Hane; 
S. Webb. 

(3) Marion Railway Light & Power Co.— 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. 


Treas., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ist mortg., gold ($1,000).c* {1904 5¢J-J $300,000 July 1 1924 


(Int. at Standard Trust Co., N. Y 
Bonds.—No sinking fund and bonds cannot be called. 
» ing AD.—10 miles of track in Marion Standard gauge. 60 and 80-Ib. 


OF FICERS. a , John G. Webb; Sec., Geo. 
Webb.—V. 77, p. 

(4) Columbus inion & Bucyrus RR. Co.— 

ORGANIZATION .—Incorporated in Ohio on July 29 1905 to bulld from 
Marion to Bucyrus, Ohlo, 22 miles. In June 1907 line was under construc- 


, Trustee. 


J 


Whysall; Treas., Jas. S 


tion. 70-Ib. T rail. 
STOCK AND BONDS— Date. puseoes. Outstinding. Maturity. 
Ist mtge, g¢ ($1,000), guar) 1905 5 ¢ A-¢ $500,000 Sept 1 1935 


p. &i. by c.D. & M ---jInt. at Cinc innatl Trust Co., Trustee. 
BON DS.—Sinking fund of ~ »,000 per annum begins Sept. 1 1910. 


OPFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb. 

(5) Marion & Western Railway Light & Power Co. 

ORGANIZATION. —Incorporated in Ohio on Sept. 26 1906 to purchase 


the Prospect Electric Light Co. and to bulld from Prospect to Richwood, 
Ohio, 7 miles. Line expected to be completed in 1907 
STOCK AND BONDS— __ Date. Ry) Outstanding. ar. 

Ist mortgage, $200,000, gold) - 5 A-€ $200,000 | 

($500) . erest at * Aone Trust Co., Trustee. 

Bonds ‘Subject ‘to call after to12 2 at 110. Sinking fund of $5,000 per 
annum after 19 

OFFICERS. - my N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Se J. S. Webb. 

(6) Marion & Suburban Railway Co.— 

ORGANIZATION .—Incorporated in Ohio Sept. 1906 to build the 
necessary extensions of trackage to the local rae City lines demanded 
by the City of Marion. Will be completed in 1907 





25 


BONDS— Date. fey rest. outstanding. state. 
Ist mortgage, $250,000, gold) r >£fA-O + $250,000  _. 
ttt <nsscepekinadced crest at Cincinnati Trust Co., Trustee. 


Inte 
Bonds.—Subje ct to call after 1912 
annum after 1912 
OFFICERS. 7 Pres. Geo. F 
Catrow; Sec., H. B. Hane. 


at 110. Sinking fund of $5, 000 per 


- Holzbog; V.-P., J. G.JWebb; Treas., N. J. 


ooe8 MBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
rolley roa 


ORGANIZATION.—Incorporated In Ohlo on May 4 1899. 








canceled old mortgage for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. Bonds were offered 
In 1906 at 85, with a bonus of 50% In common stock. V. 82, p. 1211. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $400,000 ($100) ee ee ee ee ee i $400,000 2.2 ll lle 
Pref. (6% cum.), $200,000) .... ......... DUOMEe sataascues 
REC LOS 
ist mtge., $450,000 gold/ 1905 5¢J-J See text. Jan. 1 1925 
($500 and $1,000)_...-.- ams. at Columbus Sav. & Trust Co., Trustee, 
r its agency in New York. 
Entire issues of stock are he Id by four stockholders 
Bonds $50,000 is reserved for pr lor liens and $400,000 are held In treas. 
to prov e for extensions Se 2. P. 12131 
LATEST ARNINGS For6m nths ending June 30 1907, gross, $29,- 
82; per. expense ard terminals, $2 8.118 
REPORT.—For calendar year 1¢ OS1; net, after taxes 
and terminal charges, $15,058. For 1905 513; net, after terml- 





nal charges, $7,605. 


ROAD.—Operates 8. 8 miles of track from Columbus to Gahanna, 
ing a Jea ase of: 2'5 miles of tracks of the Columbus Rj 
gauce, 5 ft ; 65-lb. T-rall. An extension of 17 2 
Albany and Johnstown over private right of way to be bullt. 

OFFICERS.—Pres., Wm. D. Bejetom: i # , mentet J. Ryan: Sec. 
and Gen. Man., L. P. ‘Stephens. —vV. a 


SCIOTO VALLEY TRACTION CO.—Third rail. 


includ 
as terminal; 
miles to New 





Treas., 








In May 1905 | 


STREET RAILWAYS — 





| (shares, $50), 


oo “y NIZATION incorporated In Ohlo In 1899. Built on private | 
rig: t of way 
Siu AND BONDS— Date. Interest. Outstanding. Maturity. | 
Com., $1,800,000 ($100) _. ‘ é ... $1,800,000 . ‘ 
Pref., $1,200,000 5% cum. QJ 1,180,500 Juty'07,1'4 
($100) ry i 
Ist mortgace, $2,000,000,| 1903 52 J-J None July 1 1953 
gold ($1,000) -c*/ Int. at U n. Sav. Bk. & Tr. Co., Cin.& at N.Y. 


Bonds.—No sinking fund and bonds not subject to call. 
Dtetdends.—Dividends on pref. stock were to accrue from Oct. 1 1905 
but amounts due Jan. 1 1906 and April 1 1906 were relinquls hed by share 
holders, and 1st div. (1% %) was paid aay Nee and 134 % o Oct. 1906. V. 
82. p. 1440. In 1907, Jan. - 1% %; April, %: July, 0. 
EARNINGS.—For year ending April ps 1907, a. $329,213; 
Income , $866; net, $164,602; charges $113,964; surplus, $50,638 
ROAD. —Operates 72 miles uf track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Stan- 


other 


OFFICERS.—Pres., & Ma Frank A. Davis: V.-P.. W. 2 Courtright; 
Sec. and Treas., Edwin R. Sharp: Supt., C. Skinner. —V. oD. 397; V. 
81, p. 32, 778, 1551, 1661; V. 82, p. 101, 1158, 1440 


a - 
CONCORD, N. H. 
EET RAILWAY.—A trolley road extending from the 
‘oncord to Penacook. Comprises 12.71 miles of track. 


CONCORD ST 
central wards of 


wn 


| VOL. LXXXV. 








In June so control passed to the Boston & Maine F RR., and in 1903 the 

ew Hampshire Legislature ae the C R 
which is eased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


a 
CONCORD, MASS. 
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
ORGANIZATION .—Organized in Massachusetts March 27 1901. Ac 
ulred Concord & Clinton Street Ry. Feb. 11902. In Sept. 1907 petitioned 
R. Commission for approval of $10,000 20-year 5% bonds for additions 





to property. Franchises perpetual. 

rock AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, $175,000 ($100)....... -...  ----.-. $175,000 ___... 
lst mortgage, $175,000, gold) 1902 5 gJ-J 165,000 July 1922 


oi tieta Bos., Trus. 


($1,090) cé&r{ Interest at American Trust Co., 
“Current abilities” Sept. 30 1906 9 

ROAD.—Operates 15 miles of track between Concord, Stow, Maynard 
and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construction car. 

SARNINGS.—For year ending Sept. 30 1906, gross, $60,130; net, $22,- 
451; fixed charges, $16,150; surplus, $6,301 

OFFICERS.—Pres. . Chas. H. Persons; Treas. .» Henry Tower; Sec., John 
W. Ogden.—V. 75, p. 184, 611. 


i 
CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO.—Trolley. 


Recetvership.—On Sept. 5 1907 Robert M. Watson of Philadelphia was 
sppessens receiver for the company on application of the creditors. V. 85 
5 


5,250 


Owns all 


‘ORG ANIZATION.—Incorporated in Pennsylvania In 1901. 
». of Ohio, 


the stock and bonds and leases the Conneaut & Erie Traction C 
wits 2 CS ms 1.99 miles of track. Franchises are for 999 years. 


CK AND BONDS— Date. Interest. Outstinding. Maturity 

Stee 4 ga00. ee ek $800,000 . 
Ref mtge, $1,250,000 ($500) 1904 M-N 379.500 May 1 1924 
and $1,000), gold ._._- c&r{Int. at Fidelity pret )., Philadelphia,Trus. 
ist mtge, $8004 000, g ($500) 1902 5} MS 800, 000 Sept 1 1922 
and $1,000) _c&r{Int. at Fidelity Trust Co., Philadelphia, Trus 





to 
The 


250,000 refunding bonds, $800, 600 are reserve 
and remainder for improvements and extensions. 


Bonds.—Of the 
retire prior liens, 
new refunding bonds are subject to call at any time at 110 and interest. A 
sinking fund of 1% per annum for 5 years becomes operative on May 1 1999; 
for following 5 years, beginning 1914, 2%; and for following 5 years, begin 
ning 1919, 3% per annum of outs tanding bonds. The Ist mortgage bonds 
are subject to call at any time at 110 on three months’ notice. 

ROAD.—Operates 35 miles of track from Conneaut, Ohio, to Erle, Pa., 
mostly on private right of way. Standard gauge, 60-lb. T rails. Enters 
Erle over tracks of the Erle Electric Motor 

OFFICERS.—Pres., C. E. Flynn; V. P. Johns. Rleling; Sec. and Treas. 
J. M. Smith; Gen. Mgr., B. E. Nacher. Central Station, Elk Station. 
Girard, Pa. General offices, Erie, Pa.—V. 79, p. 680; V. 85, p. 500, 921. 


EE 
CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 
895. Control changed hands In 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sec GE kccecks S255 8 edger es $100,000 1905-06, 4% 
lst mortgage, $100,000... _- f 1896 JJ 100,000 Jan 1 1916 


Interest at Beacon Trust Co., Boston 
EARNINGS.—For year ending June 4 1997, gross, $53,247; net, $21,- 
655; int. and taxes, $7,781; surplus, $13,8 
ROAD.—Owns 5.9 miles of track, Saety , ae Painted Post, 14 cars. 


_ FICERS.—Pres., J. A. Powers, Troy; V.-P. N. Orcutt, New York: 
s J. E. Packer, New York: Treas., B. A. V %. Tassell Jr., New York; 
‘Aud, F. C. Ramsen, New York.—V. 80, p. 162. 


 — 
CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION,—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur 
nishes 150 are lights to the cities of Homer and Cortland and also lamps to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1, 
000,000 and to issue a new Ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and equipment. Nothing had been done toward the issuing of these bonds 
up to June 1907. 

STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Stk., common, $320,000 ($10) 0) ieledienl XX Speen: 

4¢A-0 180,000 April 1 1920 


190 

First soonsange. $180, 000 {County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr 
($500) gold *{ Interest at company’s office. No sinking fd. 

{ Can be calied on 6 months’ notice. 

New mortgage, $500,000, g) 1905 5e¢ F-A 320,000 Aug 1 1935 
(3500 and $1,000) __- cj Interest at Empire Trust Co Y., Trustee 
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. They are subject to call after Aug. 1 1910 at 105. 
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 30 cars. 








EARNINGS. —For fiscal year ending June 30 1906: Gross, $56,228; 
net, $20,755; other income, $375; total net income, $21,130; chat ges, $13, 
130: surplus, $8,006 

OFFICERS -Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec 


G. H. Garrison; Treas. and Gen. Mgr., 


1187; V. 81, p. 507 


Edwin Duffey.—V. 72, p. 821 


SL - 

COVINGTON, KY. 
4 ge ATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
A trolley roa 

Lease.—W ~ leased from April 1 1907 to the Columbla Gas & Electric Co. 
(incorporated In Ohio) for 90 years. The lessee guarantees interest on 
bonds and 4 '4 % per annum on preferred stock. On common dividends are 
to be 3% for first year, increasing 44 % each year until 6 % is reached, which 
is to be the rate thereafter. First dividend on common, % %, July 15 1907. 
Gee . 84, p. 449, 730; also terms In V. 84, p. 1489, under Columbia Gas 
& Electric. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Licht, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Railway. 
V. 74, p. 576. The latter wa: organized in 1892 to buy up and consolidate 





all the roads on the Kentucky side of the river opposite Cinctnnat!l. 


The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
miles), incorporated Sept. 1899 with $250.000 stock 
is controlled and Is being built out of proceeds of sale of the 


sion to Erlanger, 7 *4 


pref. stock ¢ of the new company. About 3 miles have been completed. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com. $5,000,000 ($100) chr camera $5,000,000 Oct 15°07 , %4 
Pref, 444% non-cum, 
000,000 ($100) ____._-...-- tna 4% QJ 4,264,000 Oct 15°07,1 ‘5 





Underlying Bonds— 


o Cov & Cin ist mortgage) 1882 250,000 March 1912 
_ Pree hecine. w. 
1892 


6M-S 
A. a, Trustee 
2d consol mtge, $500,000, g) 6¢J-J a + Jan 1 1932 
(3500—$1 ,000) _..._._._. | Cocmamnes Sav. } on & Tr. Tru 
Newp & Day St Ry 1st M_. 887 6F 100 “000 py 11917 
Cincinnatt Newport & C ‘ovington — 
Ist consol mtge, gold, os } 1802 5¢J-J $2,500,000 July 1 1922 
000,000 ($1,000) ____- f.). 1800 Loan & Trust Co. of N. Y., Trustee 
2d mortgage, $1,000, 660, c. 1896 J-J 600,000 July 1 1922 
(St O00 Gen). ........06 mers’ Loan & Trust Co., N. Y. Trustee. 
Unton Light, Heat & Manian _ 
1901 gM-N 1,500,000 May 1 1918 
lst mtge, $2,000,000, gold{ Int. at Nate Bank of Commerce, N. Y.: First 
($100, $500 and $1,000)c&r| National Bank, Cincinnati, or at German 
National Bank, Covington. 
Bellevue Water F & G L Co n gJ-D 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) .c*, brat. “at German Nat. Bank, Covington, Ky. 








UMI 





Vor., 1907.| 


STREET RAILWAYS 3 








Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
$500 ,000-are d ted with the trustee to retire all the underly mo 
bonds. The perpe rpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collater: 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 11906 at 110 andinterest. Of these, $500,000 are available 
for Improvements, additions or purchase of other companies at par for 
actual cost. 

DIVIDENDS.—The first dividend es 1% on ent stock was paid In 
Oct. 1902. On Jan. 15 1903 ea Ay =? Yn 103 and Ape: 1% %; July 15 

14% %; Oct. 15, 144%; In 1904 %: in 1906, 4% %: 
4 “1007, dan., 144 %; April, Ite et Fu ly Sot? 1% ¢ @. On common 
stock first dividend of % % was paid July: 15 {907 and % % Oct 15 1907, 

ROAD.—Connects Cincinnati, wovngt, Covington, Degen. Bellevue, 
Ludlow, Bromley and Fort Thomas. tal in operation, 60 miles; laid 
with 80 - Johnston girder and 72-Ib. op al 

EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net 
after aan $617 ,637; Int., $251,000; dividends, $187,200; surplus, $179, 437. 
Ph j FICERS.—Pres., comme a ame V.-P., James M. Hutton; Sec., 
M. Thurnauer; Treas., Ge Abbott; “Supt... Jas. R. Ledyard.— 

v. 83, p. 1228; V. 84, p. ‘a4. 9930, M366. 1488 


CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 

In March 1906 it was + rted that , eamned would be consolidated 
with the Westernport & mnaconing R 

ORGANIZATION .—Organized in heated on April 11 1902, by specia 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beek 33.OO0 DEO (GEO). ccccce ese _ccccessus $398,100 Sept.'03,3 % 
4 tck & Cumb first mtge/ 1901 5¢J-D15 230,000 June 1926 
$250 ,000 ¢($500 &$1 ,000)c*\ Int. at Real potase bee Co., Ph _.. re. 
Lonac Mid & Frost first mtge} 901 5¢J-D15 0,000 Ju 926 

$200,000 gold ($1,000) ..c*| Int. at Real Estate Trust Co. Phila. ° reat. 
we o sinking fund, but bonds can be called after June 15 1910 at 

”. 

Dietdende.—A dividend of 3% was paid in Sept. 1903. 

EARNINGS.—For 12 months to Dec. 31 1904, gross, $96,925 
Gross, $91,211; net, $43,532 

ROAD.—Operates 20 miles of track between Cumberland and Lonacon- 
ing: 60, 75 and 92-lb. T and girder rail; standard gauge. 

OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; Sec. and 
Treas., D. Percy Hartzell, Cumberland; Supt., J. E. Taylor, Frostburg. 

I 


DALLAS, TEXAS. 


DALLAS ELECTRIC CORPORATION —Trolley. 

ORGANIZATION .—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies. In Jan. 1907 it was 
intended to consolidate these local companies. See V. 84, p. 157. 





In 1903 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... ---. -...-.--.- SERRE setencdcna 
Pref $2,000,000 5% n-c ($100) _.- A-O 2,000,000 Apr ‘07, 244 
First collat trust mtge $4,000,f 1902 5g A-O 3,827,000 April 1 1922 


000, gold ($100, $1,000) _c*| Interest at City Trust Co., Boston, Trustee. 

Bonds.—A sinking fund of 1 % per annum of outstanding bonds, if earned, 
commenciag Oct. 1 1904, Is provided; after Oct. 1 1905 becomes a fixed 
charge. Bonds can be called as a whole on any interest date beginning 
Oct. 1 1904 at 105 and interest. $25,000 of the bonds are in denomination 
of $100, balance being $1,000 each. 

EARNINGS.—For 12 months ending Dec. 31 1906, gross, $1,023,136 
net, $323,993; Interest, $185,646; surplus, $138,347; sinking fund 
$37,743; dividends, $100,000; balance, $604. 

ROAD.—Owns and operates 55.4 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 142 cars. 

OFFICERS.—Pres., Guy E. Tripp; V.-P., C. N. Mason; Treas., A., 
Stuart Pratt; Sec., Henry R. Hayes. Stone & Webster, Boston, Auditors 
and Transfer Agents.—V. 81, p. 558, 1723; V. 82, p. 691, 801, 868; V. 83 
p. 323; V. 84, p. 157. 


TEXAS TRACTION CO,—A trolley road. 
ORGANIZATION.—Incorporated in Texas in 1906 to build an inter- 





urban railway between Dallas and Sherman, Texas, a distance of 63 miles. | 


Franchises run for 50 years on streets and highways, rest of road bullt on 
private right of way. Will enter Dallas over Dallas Electric Street Ry. 


tracks. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commoa $2,000,000 ($100)... -... -.-..-..- SOD sinaddumas 
Pref $1,000,000 6 °a cum ($100) --.. = ---- +--+ 1 ED scndtecsus 


First mtge ‘sinking fund $3,-{ 1907 5aJ 2,000,000 Jan. 1 1937 
000,008 ($1,000) g___c*&r)\ Int. at Old bitoe Trust Co., 
Bonds.—Of the $3,000, 000 new mortgage $1,000 ,000 Is re served for future 

improvements and extensions. Bonds can be called at 110 and accrued 

interest om any interest date upon 30 days’ notice. A sinking fund of 5% 

of rross earnings, beginning July 1 1912, to be used In the purchase of bonds. 
ROAD.—Is aow under construction. 

the early part of 1908. 
OFFICERS.—Pres., J. F. Strickland; o. , James P. Griffin; Treas., 

O. Goudwia. Office.’ Dallas, ‘exas.—V. , Pp. 627. 

v—- 


DANBURY, CCNN. 


DASBURY & BETHEL STREET RY. 

ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a p.rpetual special char er, the only street car company 
serving the city of Danbury and town of Bethel. its lines also extend to 
the Dambury Fair Grounds and the pleasure resort of Lake Kenosia. In 








Boston, Trust. | 


Expected to be completed durin: 


May 19@3 the State py ener nel authoilzed an increase of $300,000 of capital 
stock to provide and ¢€xtension | 
STOCK AND |} a “ate. Interest. Outstanding. Last div.,&c. | 
Stock $623,000 ‘cur ees Semi-ann $320,000 July '07, 2% 
First matge $200,000 pao _——— 1894 5 ¢ M-N 200,000 May 1 1914 


Consol _mtge weet ‘yeas gold | ag 5 ¢M-N 100,000 May _1 1936 
($500 and $1,0( Int. at American Trust Co., Boston, Trustee. 


Bonds. oy is "3500; 000 new gt meny $200,000 Is reserved to retire 


the 5s due 

> ee peg te 1896-97, 4%; in 1897-98, 4%; 
1900, 1's %; im 1900-01, 134 %; in 1901-02, 3%; 
1903 04.19% :in 1907 Jan..2%: Ju uly, 2%. 

ROAD. —Trolley road in Danbury. and from Danbury to Bethel, and to 
Lake Kemosia, 10.6 miles in all; sidings, &c., 1.1 miles; total, 11.7 miles; 
41 cars. 2% p. 4 additional track under construction. 

RBPOBT.—For year ending June 30: 


in 1898-99, 2%; in 1899- 
in 1902-03, 3%; in 


Gross. Net. nt. & aaa pee. Bal.. Sur. 

1906-07 .........$113,201 $32,870 mie 146 $12,8 $3.92 4 

 e, er 101,563 33,318 16,074 mane. 244 

Oe, 747 24,950 14,409 None. Sur. 10.541 
1903-04 -_.__.... 86,566 18,968 14.544 $4,800 Def. 376 

OFFICERS. amuel C. mw 5 Danbury; V.-P., S. a 





—— New Haven; Sec. and Treas., M: H. Griffing, Danbury.—V. 
p. 3 


DANBURY & HARLEUTR ACTION ON CO. —A trolley road. 

OBGARIZATION.—Incorp>rated in New York on Sept. 14 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CSS. OS DS ee eee GEE OS scasaseses 
First mortgage $500,000 gold 1903 5¢J-D (?) June 1 1933 

($1 090) ican mane ea -@ Knickerbocker Trust Co., New York, Trust. 

aDaD -Are not subject to call. 
p.—tee wader construction 19 miles of track from Danbury, Conn., 

to "Rokd are ridge. N. Y. About 5 miles of track has been completed 
7o 


the property of the Decatur Traction & Electric Co., 


OFFICERS.—Pres., D. E. Loewe; Sec., W. H. Cable; Treas., J. A- 
Serre. V. 83, p. 36, 818. 


DANVILLE, ILL. 

ILLINOIS TRACTION CO,— 

ORGANIZATION .—Incorporated in Maine on —~4 13 1904 and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the Urbana 
& Champaign Railway, Gas & Electric Co., the St. Louls Decatur & Cham- 
paign Ry., the Danville Street Railway & ‘Light Co., the her Pry pend 

& Light Co., the Jacksonville Railway %, Light Co., the St. Louis & North- 
eastern Ry., the Springfield & Northeastern Interurban . 

Bloomington & = eal Ry., Ly | pe oy ee & Normal Raliway & a 
Co., the Peoria Railway Co., the mington & Champaign Traction 
Co., the St. Lonis . ‘Spriigfeld Railway, the Lillnols Central Tra tion 
Co.. Bo eg Hy Light & Power Co. and the Urbana Light, Heat & 
Pow also owns control of the springiiela & Northeastern Traction Co. 
the’ Thinois Western Rallway Co., the St. Louls Electric Terminal Co., the 
Peorla Linculn & Springfield Rallway Co., the Tri-City Traction Co. and 
the St. Louls El ctrle Bridge Co. In Scpt. 1907 the plans for the Tri-City 
Traction Co. had not yet been compl ted, but it ts known that It will op- 
erate all the rallway properties between St. Louls and Edwardsville, 
Releding part of the present line of the St. Louls & North Eastern Railway 

any and the Danvill: & Edwardsville Terminal Railroad. In 
Apr 1907 obtained a fifty-year franchise on certain streets of St. Louls 
and was also given authority by the United States Government to build a 
bridge across the Mississippi River to Venice, Il. By 1908 will operate, it 
is expected, a through passenger service between St. Louls and Chicago. 

STOCK AND BONDS— Date. Interest. Cemienties. Last Die. 

ph Pidns aces “cangtdee  eeereren 
Pref 6 % cum $4,000,000 ($100) - Q-5 3, 343, 600 See text. 

Stock. conditional pot nel stock can only be issued when net coeuings 
are equal to 9% on preferred stock out and the amount proposed to 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6 % per annum is —— on the preferred stock. 

REPORT.—For pe. 12 mentite ending Dec. 31 1906 (including all the 
properties below): G , $3,013,108; net, after taxes, $1,361,052; fixed 

coarere. $656 ,360; dividends on preferred stock, $196,458; pal wn $509,- 
= n 1905, gross, $1,670,476; net, $746, 345; fixed charges, $369,670; 
us 73376, 675 
—The ¢ properties controlled operate a total of 500 miles of track 
and i 75 miles additional under construction, which is expected to be 
completed by Jan. 1908. 

OFFICERS.—Pres., W. B. peomiintey « Chee aign; Sec., T. B. Macauley; 

reas.. A. M. Crombie; Asst. Treas., attis; V.-P. and Gen. Man., 
L. E. Fischer.—-V.82, p. 280, BON ast, o 4 p. 95,435; <> 85, p. 99,722. 

(1) Danville Urbana & Champaign Ry.— 

ORGANIZATION .—Incorporated tn Illinois, under the ratlroad laws, on 
July 28 1902. Owns the Danville Paxton & Northern Ry. 

STOCK Ryle BONDS— Date. Interest. Outstanding. Maturity. 
Spe GR eee pessancidocss saxe ccncacsce be ,000 ,000 
First elena $2,000,000) 1903 4 Ban 712,000 000 Mch. 11023 

a ($1,000) guaranteed a at frets of Bank of Montreal, N.Y. 

ibdtacevahaduenkneanl ee st Co., Chicago, Tru stee. 
sesend emcee $500, = 1905 328,000 See text. 
—. {81; eee *(Int. at st. rR Bk. of Can., N.Y. 
ihe. first 5s kav. no sinking fund, but are subject to = on any 
iene ‘date upon 8 weeks’ notice at 105 ‘and interest. The bonds are 
aranteed, Frnt and interest, by endorsement by the Danville Street 
jaliwey . Light Co. and the Urbana & Champaign Rallway, Gas & Electric 
. ‘The second 6s mature $50,000 on Jan. 1 1908 and 
$50, 000 pana g t, 1 thereafter. They are subject to call at par on 30 days’ 
notice. Are guaranteed as to Septen ons and interest by jee Traction 
Trustees are Montreal Trust Deposit Co. and Thos. Fy 

EARNINGS.—For calendar year 1906, gross, $323,938; ast, ‘after taxes, 
$155,832; interest, $102,180; surplus, $53,652. 

ROAD.—Operates 67 miles of track from Champaign to Danville, 
Georgetown and Catlin. 70-lb. rails. In addition, 134 miles Is oj —s 
by the Danville Street Rallway & Light Co. and 9 miles by the Ur 
Champaign Railway, Gas & Electric Co. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338. 

(2) Danville Street Railway & Light— 

ORGANIZATION.—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating Interests. Entire 
stock is owned by Illinols Traction Co. 


STOCK AND oe Date. 
Stock $700,000 ($10 
Refunding messenee S00 wr 1900 5¢J-J 

gold ($1,000)..........c . at N. W. Harris & Co., N. Y. ae Chie. 

Bonds.—The bonds - ine 36, 000 annually Jan. 1 1910 ‘to 1924 Inclusive, 
and remainder on Jan. 1 1925; $16,000 of old prior lien 6% bonds are still 
out. Sinking fund of $6,000 per year begins Jan. 1 1910, bonds being 
drawn (at par and accrued interest) in numerical order, beginning with 
pg one; morteage trustee Is the Illinois Trust & Savings B a oe 
N. W. Harris & Co, offered the bonds for sale in Jan. 1900. ° o.8 1 

COMPANY'S PROPERTY.—The company owns the pA Gas 








Treas 


Interest. Canes. Maturity. 
encangeus oN ooo 


' works operated under special charter and a perpetual franchise. 5. An 


e electric: a is operated under a 99-year franchise, with capacity of 

5,000 incandescent and 600 are lights, with dynamos for furnishing power 
to street rallway. 3. The entire street railway system of the city, 13% 
miles of track, nearly all laid In brick pavement, running to three parks, 
the fair grounds, cemetery and railway depots and National Soldiers’ Home. 
Equipped with 50 and 60-1b. Johnson T ralls, with 25 motor cars (General 
Electric) ana. 3 trailers. 

OFFICERS.—Same as those for Danville Urbana & Champaiga Railway 

Co.—V. 76, . 1142, 1300 

(3) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
end steam charter. The underlying railroad charter is also perpetual. 

in 1901 extended for 20 years. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock $600, Pee oT reer 

&C G & E M $250,000) 1897 5S¢4J-D 186,000 June 1 1917 

gold sink fund $8,000 yrly}Int. at Illinols Tr. & Sav. Bank, Chic., Trus., 

June 1 1900& aft($1,000)c*) orat — National Bank, New York City. 
Consolidated mortgage $500,-{ 1899 5 289.000 July 1 1929 

000 ($1,000) gold_......-. c\Int. Portland Tr. Co., Portland, Me., Trust. 

Bonds.—Of the new Issue of $500,000, sufficient are reserved to retire first 
mortgage bonds. The bonds are subject to call on any Interest date at 105. 

ROAD.—Operates 9 miles of track in and between Champaign and Urbana . 

(4) Decatur Railway & Light C 

ORGANIZATION. Y incorporated i in Illinois in Dec. 1903 to take over 
the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail 
way, gas and electric lighting business and steam-he ating plant in Decatur 
and suburbs. 

STOCK AND BONDS— Date. 


Interest. 


Interest. Outstanding. Maturity. 
Stock $1,300,000 ($100) _.._-.- weiter  seouabnn® FP FY eee se 
Decatur Gas Electric Co! 1 5 M-N 300,000 May 15 1929 
\Int. at Merch. L. & Tr. Co., Chic., Trustee 
Decatur Gas & Elec Co 2d M! 1899 5 ).000 May 1 1930 
$400 ,000 ($300 ,000 reserved }Interest at Merchants’ Loan & Trust Co., 
SEE GE cit dicnctne ine = J a Trustee. 
Dec Trac & Elec Ist M $250,- -{ 1 212,000 Jam. 1 1920 
000 aneee $1,000 each) .c* Int at Iilinols = & Sav. Bk., Chic., Trustee 
Dec Ry & ut Co 1st &cons M} 1 5¢J-I 600.000 i 
fe ag 000 gold ($1,000) .c*) tate city * Go. Rost., & agency inN .Y 
Bonds.—$602,000 Decatur Ry. & Lt. C bonds oh reserved to retire 
ovat amount ‘of prior liens as above and G08. 000 for future extensions 
A sinking fund of 10% of net earnings, or not less than 1 % of outstanding 
bonds, Is to be invested in the bonds These bonds are subject to call at 
105 and int. on any Interest date upon 6 mos. notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed om May 15 
1910 at 105 and a like amount each year thereafter in numerical order 
These bonds are subject to call in 1909 at 105 and Interest. The second 
| mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
fter May 15 1909 at 105 and Interest, but there Is no sinking fund on 
these bonds. 
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ROAD.—C nypranee 17 miles — gauge road in Decatur and suburbs; 





60 and 72-Ib. T ralls.—V. 78. p 

(5) Peoria Bi ington & Ch ign Traction Co 

ORGANIZATION .—Incorporated in wane in April 1905. Has 50- 
year franchises in Bloomington and Peor as 

STOCK AND BONDS— Date. utstanding. Maturtty. 


lta Pra All cal oy ‘tlitnots Trome Co. 
ist m ; $3,000,000, golds | 1906 5g¢M-N_ $2, 000 Nov 1 1936 
ERED cacescocccaced nt. at aren bx. of Canada, N. Y. 
Genteal rust Co., . Trustee. 


Bonds.—Are guaranteed, principal and in terest, Oy a Trac. Co. They 
are - ect to call on any interest date at 105 on 30 days’ Boues. 


Bonds.—Are subj - 4-8. on 5 on any panorent date on 60 days’ notice at 
107 one = p. and 1., by Iilinols Traction Co. . 82, 
Ps inking aes of a of 10% Br net ngs becomes operative Dec. 1 

908, but 5. to be less than 1 % of bonds outstanding. 

Pn rates 4344 miles of track from Decatur to Springfieid, with 
extension from Buffalo to Mechanicsburg; 70-Ib. rails. 

CARMI NGS.—For year ending Dec. 31 _.. gross, $229,691; net after 
taxes, $103,490; interest, $65,000; surplus, $38,4 

OFFICERS.—Pres., W. B. McKinley; Sec., ~y rd McNutt; Treas., Geo. 

. Mattis; Gen. Mgr., E. Fischer. V. 82, p. 804; V. 84, p. 339. 


(16) Urbana Light, Heat & Power Co. 





.-—Is to o +e 90 miles of track from Peort 


Standerd wauge. 70-Ib. T rall. Is completed between Bloomington and 
Sh or. miles. The bridge over the Illinols River was completed in 


(6) Jacksonville Ry. & Light Co. 
bo a caper ye og —Incorporated in Maine in Dec. 1905 and is a con- 
the k ville Ry. Co. and the Jacksonville Gas Light & 





Coke Co. “Franc hise perpetual.- 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gee, GROG Lee Deecccens ssee 2 eeserec GREE 3 wacastskes 


Jack Ry & Lt ist con mtge,| 1906 5¢J-J3 400,000 Jan 1 1931 
$1,000,000,gu, g ($1, 000)c* j Central Trust bo., Chicago, Trustee. 
Jacksonv Ges Light & Coke) -... ; 000 con 1 1931 
Co ist m Int. at Merchants’ Loan & Tr. hicago. 
Jacksonv Ry = mtge, $75,- aS 34,000 Jan 1 1912 
og eee Leute Calon Trust Co., Trustee. 
Bonds. of the $1,000,000 oA consols, $209,000 are reserved for prior 
Are guar., p. and .. by Ill. Trac. Co. Two per cent of bonds out Is 
payable annually toa sinking fund. Are subject to call on ony int. date 
@ 105. Int. payable at Merchants’ Bank of Canada, New Yor' 
@ ROAD. —Operates about 7 miles of track and also does A 3 lighting 
and gas business in Jacksonville. 


(1) Chicago Bloomington & Decatur Ry. 


ORGANIZATION .—Incorporated in Illinois in April 1905 and rates 
a road from Bloomington through en to Decatur, 44 miles. tock Is 
all owned by the Iilinols Traction Co 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 


Sui? ATss Rebein ena: All owned by jaan Traction Co. 

1st Div mtge, $2 ‘ wnsew 1906 5b¢g $1,082,000 Oct | 1 1936 

Sw gold ($1,000) _.... e* |} Central Trest. a. Chicago, Tru: 

ds.—Are guar., p. and |., by Ill. Trac. ea They are coe to call 

on any Interest date on 30 days’ notice at 10: 

OFFICERS.—Same as those for lilinols acves Co.—V. 81, p. 558. 

(8) St. Louis & Northeastern Ry. 

ORGANIZATION .—Incorporated In Illinois in 1904. 
by veyed Traction Co. In Mey 1906 made a temporary mortgage for 
33,000,000 to S. H. Ewing and S. H. Dangall of Montreal as trustees. All 
the ~-2—1 a the es . & Edwardsville Terminal Railroad Co. has been 
transferred to this com 

STOCK AND BON ml Date. Interest. Outstanding. Maturity. 
Stock. $1,000,000 ($100)..... ....  ....... $1,000,000 

ROAD.—Operates 70 miles of road from Staunton to Edwardsville; from 
Edwardsville to Granite City; from Edwardsville to Mast St. Louls; and from 
Hillsboro _- 

OFFICERS.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 

(9) Peete Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated under , a - railroad laws of Illinois 
in — and is successor to the Central Ry. Franchise in Peoria expires 


Stock all owned 


In 19 Entire stock Is owned by the {iltnols Traction Co 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss, ee esieceunned 4068 beonned DE ~éeccdusane 
ist and ref mtge, $3,600,000,{ 1906 5¢F-A 2,760,000 See tezt. 


~~" Fee c*{ Interest at Agency of Merchants’ Bank of 
\ Canada; and New York. 

Cen Ry ist mtge, 6000,080, } 1895 5g Wo? 570,000 April 1 1915 
gold ($1,000)_......__- Interest at N. Trust Co., N. Trustee. 
Bonds.—Ot the $3,600, 600 new bonds, $576, 000 are reserved ‘for prior 

liens and $270,000 for future betterments. Then ore. gust. p. and I., by 

the Ill. Trac. Co. he trustee is the Chicago Title & Trust Co. The bonds 
captre on Feb. 1 as follows: $25,000 In 1908; $30,000 17 1909; $35,000 in 

10; $55,000 In 1911; $60,000 In 1912; $65,000 in 1913; $70,000 In 1914; 
$75. 000 In 1915; $80,000 in 1916; $85,000 in 1917; $95,000 in 1918; $100,000 
in 1919; $105,000 In 1920; $110,000 In 1921; $115, 000 in 1922; $120,000 In 

1923; $125,000 in 1924; $130,000 In 1925; and the remaining $1,250,000 in 

They are subject to call on any Interest date at 105 and Interest. 

See V. 83, p. 38, 436. 

ROAD.—Operates about 50 miles of track, of which 15 miles are double 
track. Has 134 motor cars and 60 trailers 

(10) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated In Illinois on Feb. 
solidation of the Bloomington & Normal Ry., 
the Consumers’ Light & Heating Co. 

STOCK AND BONDS— Date. 

Stock, (or CT 

Ist and ref mtge, $2,000,000, | 
gold ($1, 000) 

B&NR 


23 1906 as a con- 
tlectric & Heating Co. and 
of Bloomington. 
Interest. Outstanding. 
$1.000,000 


Maturity. 
1906 5 ¢ A-( 654,000 May 1 1936 
‘ Central Trust Co. , Chicago, Truste 

1 & H Ist mtge,| 1902 SgJ-D 600,000 June. 1 1927 
$600,000 ($1,000) g, 8 f.c*) Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved for prior 


liens and $746,000 for extensions. Are guar., p. and 1., by Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada, New York. No sink. 
fund, but bonds can be called at 105 on anytint.date. T <' Ry., lLlec. 


& 

Heating Co. bonds are subject to call at 110 and Int. Sink. fd., $10,000 an- 
aueiy,, beginning with 1908. 

ROA Operates 18 miles of track in, around and between Bloomington 


and Normal. Rails 45, 60 and 70 Ibs. 


(11) S*. Louis * Springfield Ry.—A trolley road. Private right of way- 

ORGANIZATI Ine — in Illinois in 1903 

STOCK AND BONDS - Date Interest. Outstanding. Maturity. 
Stock Pee a nd 
lst mtge, $2,259, 000($1, 000), | 1903 5¢J-D 1,520,000 Dee 1 1933 

sf, gold, cuar .c*/Int. at City Trust Co., Boston, Trustee. 

Bonds.—Are subject to — on any interest date on 60 days’ notice at 
107% Are guaranteed, p. and i., by the Illinois Traction Co. Sinking 


fund ot 10% of net earnings starts Dec. 1 1908. 


ROAD.—Opreates 61 miles of track from Springfield to Carlinville one 
forms poe t of a through line from Springfield, Ill , to St. Louls, Mo. V. 
p. 100 

(12) inaticlé $ Northeastern Traction Co 


ORG : IZATI -Control of stock Is held by Illinols Traction Co. 


STocK AND BONDS. — Date. Interest. Outstanding. any. 
Stock $1,500,000 ieetih eS — 
Ist mtze $1,500,000 ($1, 000) | 1906 5¢J-D $800 000 Dec 1 1936 

nancies aaihenacn mat c*( Int. at Merchants’ Bank of Can: sy i. 2 

Central Trust Co. of Illinols, truste 

Bonds.—Bonds are cuar.,p. and |.,by endorsement by Illinois “Trac tion 
a . Can be call.d on any Int, date on 4 week's notice at 105. No sinking 
unc 

ao AD.—Operates 61 miles of track, from Springticld to Lincoln. V. 85, 
p 


(13) St. Louis Decatur & Champaign Ry. 

ORGANIZATION .—The entire $100,000 stock is owned by the Illinois 
Traction Co. Operates 50 miles of track from Champaign to Decatur. 
Officers same as for Illinols Traction Co. 

BONDS— Date. Interest. Outstanding. Maturity. 
sr. mortgage St Louls D &) 1906 5¢M-N $1,250,000 Nov. 1 1936 

y Co, $3,000,000, gold }Central Tr. Co. of Illinois, Chicago, Trustee. 

‘sr 000) _. Int. at Agcy. of Merch. Bk. of Canada, N. 

Bonds.—Are guaranteed, principal and Interest, by endorsement, by the 
Illinois Traction Co. Can be called on any Interest day at 105. Covers 
50 miles of track. 


(14) nels Sentral Traction Co.—A trolley road. 


a. — N.—lIncorporated in Illinois In 1903 under general 
rallroac 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fah ae ala gS ea a DE ieee nc iien 
lst mtge, $2,000,000 ($1,-) 1903 1,378,000 Dec 1 1933 


| 5¢J-D 
000) gold, guar... ..... >} nasenest at City Trust Co., Boston, Trustee. 





Cc ls the etecgrte lighting and steam oe 
Stock, $100,000. onds, $51,500. Pres 
McNutt; Treas., on M. Mattis; Gen. Mgr.. Fé 

(16) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. 
Granite City-Venice Electric > ae light and power to Edwar 
Granite City, Venice and Brook] 

STO a. AND BONDS.— 
DE .timannbbhesd Mebe <aexstiniesn GPR sbaceedens 
lst mtge si, 000,000 ($1 Ta = $gsD 319, 000 Dee 1 a 

gold Int. at erchants’ Bank of Canada, N. 

"central Trust Co. of Illinols, trustee. 

Bonds.—Guar. p. and 1. by Ilinols Traction Co. Can be called on 
four weeks’ notice on any int. —— at105. No Gaiies fund. 

(17) Illinois Western Rail ay Co 

Capital stock, $500.000. Ys uilding 35 miles of road from Springfield 
to Jacksonville, Ill. rege Sot to be completed Jan. 11909. No mtge. out. 

(18) St. Louis Electric Terminal Co. 

Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the IlMnols Traction an outlet in St .Louls. Construction work will 
be begun during the sp: — % >. Capital stock, $1,000,000. No mort- 
gage yet given. V. 85 


budness ¢. Urbana. 
Kinley; Sec., E. A. 
E Fiech her. 


the 
seville, 


(19) Peoria Li ncoln & S natield Ralive Co. 
Is building a road from ackinaw, Ill., 30 miles. Will 
connect the Springfield & ve  R rection Co. with the Peoria Bloom- 


ington & Champaign Traction Co., making a are line from Bloomington 
and Peortla to Springficld and *. jLouls. Expected to be completed by 
1 1907. Capital stock, $500,0 

(20) St. Losis Electric Beidae | Co. 

ORGANIZATION. —TIncorporated 1 in Jan. 1907 with nominal (82,500) 
capital stock to build a bridge from Salisbury Street, St. Louls. to Venice, 
Ill., at an estimated cost of $2,500,000. For franchise provisions, see 
Vv. 85, p. 100. Construction was started in Oct. 1907. Ralph Modjeski 
is chief engineer. V.85,p.100. No securities have as yet been Issued. 

(21) Springfield Relt Ry. C 

Is to construct a belt line from. the Illinois Traction road east of Spring- 
field to connect with the line south of city Nmits In order that it wHl not be 
necessary to run express cars through pees a: n Sept. 1907 stook was 
increased from $5,000 to $500,000. V.85,p. 

(22) Danville & Eastern Illinois R Ry 

Is to build from Danville to Terre Haute, . 
stock from $5,000 to $500,000. V.85, p. 72 


a 
DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 


In Sept. 1907 inoreased 


ORGANIZATION.—Incorporated In [Iowa in September 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 

STOCK AND BONDS— Date. Interest. Outstanding. eurescempand 
Common, $1,500,000 at din ° termine PEMUEE «déadaceceas 
Pref, $500,000, 6 %n-c ($100). _...  .-.-.-.. DOD scccnccece 
lst mtge, $2, 000. 000, gold} 1904 5i¢eJ-J 1,050 0” Jan 1 1924 

DD tanecnnganned c*{ Interest at Girard Trust Co. Phila., Trustee. 


Bonds.—Oft the ‘<5.s0n.ane authorized, $500,000 are reserved for acquir- 
ing other rallways and $450,000 to provide for steam railway terminals and 
equipment at 80% of cost. No sinking fund, but subject to call on any 
interest date at 105 and Interest. See V. 82, p. 100, 160. 

EARNINGS.—For calendar year 1906, gross, $109, 183. 

ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. lxtension to 
Dubuque contemplated. Has traffic agreement for transferring passen- 
gers to Rock Island and Moline, Ill. 


OFFICERS.—Pres.. Garrett E. Lamb; V.-P. and Treas., Frank W. 
Ellis; 2d V.-P., Henry Theunen; Sec. and Treas., C. B. Mills; Gen. Mgr., 
P. P. Crafts, Clinton, lowa.—V. 80, p. 1058; V. 82, p. 100, 160. 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map page 33.) 


ORGANIZATION .—Incorporated in Connecticut in April 1906 and owns 
the entire capital stock (except directors’ shares) of the People’s Power Co 
= People’s Light Co., the Davenport Gas & tlectric Co.. the Tri-City Ry. 

, the Davenport & ‘Suburban Ry. Co. and the Moline E. Moline & Water- 
ph Ry. Co. All stock and bonds (with the exception of $429,000 bonds 
given below) have been deposited as additignal security for the new mort- 
gage. Controls all gas plants, electric lighting companies and street rail- 
way lines in thecontiguous cities of Davenport, Iowa, Rock Island, Moline 
and ©ast Moline, Ill. Population served, approximate ly 100,000, 

MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co were conselidated, the Tri-City Railway 
increasing its stock from $1,500,000 to $2,500,000, In order to take over 
the Davenport & Suburban lire. V.85,p. 161. 







STOCK AND BONDS— Date. Interest. Ou standing. See. 
Common. $9,000,000 ($109) ae Pa ce $9,000,000 ay 
»ref, $3,000,000, 6 oc um($100) ___- 2,600,000 Oct ‘07,1 1g 
Coll trust Ist lien, mtge, $9,-] 1906 294,000 April 1 1923 
000,000 sf gold hana’ s&r/ Int. at Bu. ¥. rustee. 
f 1891 375,000 July 1 1908 
Dav & RI, ist mtge, g, $1, (part due yearly) to July 1 1911 
000,000 ($500 & $1,000) _c* | " payable in N. Y. at Chase Nat. Bk. and 
( In ¢ meee at Ill. Tr. & Sav. Bk., ‘Truste e. 
PG Ss cnumnaecavionsna aiken 54,000 Sept 1 192 
Stock .—Preferred stock is redeem: rable at 120. See V. 82, p.1213. Listed 


on Montreal and Toronto Stock Exchanges. 

Bonds.—Of the $9,000,000 new bonds, $429,000 are reserved for prior 
lens, $488,000 for additions and improvements and $789,000 for 85 % of 
cost of future additions and improvements. Are subject to cail on any int. 
date at 105 and Interest. <A sinking fund provides for the redemption of 
$2,250,000 bonds by maturity. Coupon bonds are in denomination of 
$1,000 and registered bonds in $1,000, $5,000 or $10,000. Of the Dav. & 
Rock Isl. bonds, 5 % ts due annually to 1910 and the balance on July 1 1911 





Dividends.—First dividend on pref., 1's %, pald July 1906, and 145 % 
ves cone. pas Oct. 1 1906. In 1907, Jan., 114%; April, 144%: July. 
1% 13 

ARNINGS? - “F or 12 months ending July 31: 

ear. Gross. Net. Fixed Charges. Surplus. 
SET stbtndacwsecadess $1, 736, 174 $676,763 $390,397 $286,366 
1906 . ee Ff 20953 ree  wavnes  “aeedbde 

ROAD.—Operates about ‘3s miles of standard-gauge track, connecting 


the cities of Davenport, Lowa, and Rock Island, Moline and East Moline, 


Ill.; 80-1b. girder and 60 to 75-1b. T-rail 

OFFICERS.—Pres., J. F. Porter, Davenport: Vice-Pres., P. G. Gossler, 
New York; Vice-Pres., Geo. D. Mac kay, New York; Sec., H. R. Tobey; 
Treas., T. F. Wickham; Asst. Sec K. Parker; Asst. Treas., F. W. Ken- 
dricks.—V. 82, p. 696, 753, 988, 1213, 1497; V. 85, p. 161. 


a 
DAYTON, OHIO. 

CITY RAILWAY CO.—A trolley road. 
ORGANIZATION .—Chartered May 12 1893. 
Dayton Fv RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the —— line. Franchises run for 50 years “i. Feb. 8 1892 

me April 19 189 
n Dec. 1908 $160 000 new common stock was offered to shareholders at 
pars at dy —s = a special dividend of 5 % on this stock was declared 
Pp 
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GAS PLANTS 


....--Peoples Light Company. 

To be Central Generating Plant of Entire System. 
...-Davenport Gas & Electric Company. 
...Peoples Power Company. 


(__] BETTENDORF 


lOwa £ LLINO!sS 





RIVE R_ 











ewe 
C.A.1.& P. P 
lel AVE: | Satw Aves 
| RIVERSIDE ' z 3 
2 - 
= bemereny : 
; a .rI ‘ 8TH AVE. 
x re EO | 
“ | os 
12TH AVE \ i ry 1_| 
” & = z_] , 
A N 
ii iS ; 
ordia. = 
conark ‘| —EE 





Prospect Park 


Tri-City Railway & Light Co. 
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Gas and Electric Light Properties 


Davenport, Iowa. 
Rock Island, 


Moline, Ills. 
East Moline, Ills. 
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STOCK AND BONDS— Date. Interest. a Outstanaing. ,Maturtty . 
Common, $2,400,000 ($100)... .... Q-J 2,195,900 Oct '07,1% % 
Preferred, $600,000 ($100)___ ___- 600,000 Oct 07,14 % 


6 - 
Dayton & Soldiers’ Home RR)| 1891 = 6-—J- 65,000 Jan i 1911 
lst@mortgage_........... } Interest at Chemical Nat. Bank, N. Y. City 

oven. —In 1900, 6% on both com. and pref.; In 1901, 6%; P 

1902, 6%; 1903, 6% on both stocks: also, on the com., a div. of ‘16 2- 3% 
{$250,006 in new stock at par or In cash) was declared ‘In , 1903 (paid 
Jan. 1 1904). In 1904, 6% on both com. and pref. In 1 , 644 % on 
com. and 6% on pref. ry 1906, 6% on pref, and 7% on — In 1907, 
Jan., 1% % on pref. and 1% % on common; also a special dividend of 5 % 
on common (V.83, p. 1590); April, 1% %onpref. and 1% % on comme a; 
July, 14% % on pref. and 1 “4 % on common; Oct., 144 % on pref. and 1% % 
on common. 

EARNINGS.—For calendar year 1906, gross, $567,273. 
gross, $497,481. 

ROAD. Comercio and operates In all 30 miles of track, nameiy, Third 
Street Line, Fifth Street Line, Green Line, Dayton & Soldiers’ Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8 4 in ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. i. 67 and 50 G. E, 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 2 sprinklers 

OFFICERS ——Pres., D. B. Corwin; ist V.-P., C. 
E. J. Barney: Sec., &. D. Grimes; Supt. and Purch. 
Office, Western and erry Avenues, Dayton.—V. 
V. 81, p. 31; V. 83, p. 15 . 


In 1905, 


B. Clegg: 2d V.- 
Agent. Te Howell 
p. 2138. 280; 





DAYTON COVINGTON & PIQUA TRACTION,—A trolley road. 

ORGANIZATION.—This was formerly known as the Dayton & Fie 
Traction, but name changed to the above in Aug. 1901. The D. ws 
Traction was incorporated in Ohio in Jan. 1900 to build a street eRe 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles; 70-1b. T rails. Company 
an ulred the right to use the tracks of the People's Ry. in entering city 
of Dayton. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)... _... 7 eee 
Pref 5% n-c, $550,000 ($100). _...  o—~_ 
ist mortgage, $550,000, cold 1902 5¢A-O 450,000 April 1 1922 

_ 7 EES Int. at “ Osteny Tr. Co., Boston, Trustee. 
2d ata tai ed tines eciecrhs M-S 60,000 See text 

Bonds.—$100,000 ist mtge. bonds one reserved for extensions and |m- 


provements; 2d mtge. bonds are subject to call on any Interest date at 105. 
OURSONNS. —Pres., D. Dwyer; V.- * a Gen. Mgr., Thos. T. Robinson; 
Gen. Supt., E. C. Spring. —V. 77, p. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated In 1900. Is oes < on private 
right of way. Completed in Dec. 1901. Ralls T. Power house 
located at Tippecanoe City, Ohio. Stock, $500, ono 13100) common, and 
$500, fees ($100) preferred; cumulative 5 %. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental 
of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage 
having been canceled. 

Dividends.—On the preferred stock 5% per annum Is being pald. On 
common, Jan. 1 1904, 2%; in 1905, Jan., 3%; July 1 1905, 1% was pald 
and 1% was again paid on Aug. 1 i905. 

ROAD.—Owns and operates 30 miles of track (10 miles double, 10 miles 
single) between Dayton and Troy. Leases the Milam! Valley Ry., extending 
= a Troy to Piqua and comprising 17! miles of track. Total track, 474 
miles. 

OFFICERS.—Pres., H. P 


. Clegg; Sec., Chas. B. Clegg: Treas., J. H. 
Winters. General office, Dayton, 1029. 


O.—V ‘76, p. 653, 751, 102 





DAYTON & XENIA TRANSIT CO.—Trolley. 

ORGANIZATION .—Incorporated In 1901 as a consolidation of the Day- 
ton & Xenla Traction and the Rapid Transit Co. of Ohio. The Dayton & 
Xenla Traction had in 1899 purchased the Dayton Spring Valley & WII- 
mington Transit Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I I ile es 
lst mortgage, $500,000, gold) i901 5 ¢ A-€ 500,000 April 1 1921 

aie! c*/ Interest at Old C —_ Trust Co. , Bos., Trus 
2d mortgage, $300,000... __-{ 1901 5¢A-O 300,000 "April 1 1921 

| Worcester (Mass.) Trust Co., Trustee. 


EARNINGS.—The gross earnings for the year ending Dec. 31 1906 were 
$123,000. 

ROAD —Owns and operates 51 miles of road from Dayton to Xenla, and 
~ Dayton to Spring Valley, of which about 20 mlles is over private right 
of way. 

OFFICERS.—Pres. 
Treas., Edward Canby; Sec, O. O. 
p 82; V. 74 » p. 205; V. 78, p. 820. 


» Clement J. Ferneding: V.-P., H. L. 


Ferneding; 
Ozlas. Office, Dayton, 73, 


0.—V. 


PEOPLE’S STREET RAILWAY.—Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 


a 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 


ORGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and Is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 


& Magentic Springs Ry. Private right of way except In City of Richmond. 

STOCK AND BONDS— Date. Interest. ey Maturity. 
Common, $200,000 ($100).... .... -.....- CRUE aaascecece 
Pref, 6% n- c, $200, Titsats s640 9 4e60nen 79, 200 gceneneeae 
CMS&N Ist M, $406,000.gold) 1906 5 gM 205,000 Nov 1 1931 


($1,000), cannot be called .}Interest at Colonial Trust ‘Co. , Pittsburgh, 
and no sinking fund __.c*) Trustee 
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. An extension to La Rue, 12 miles, Is proposed. 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, O.—V. 83, p. 1228, 1469. 


rr 


DENISON, TEXAS. 
DENISON & SHERMAN RY,—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Aug. 27 1900. Com- 
menced operations May 1 1901. Franchises, 50 years in cities. Private 
right of way between cities. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GD GEE Rnaccats enen  sebehaons Tt! sanoaecens 
First mortgage, $350,000/ 1902 5 J-J 260, 000 July 1 1927 

BERIEEE ncnedesenesees c* _— Tr. & Sav. Bank, Chic., & W. 

enkle, Trus. Int. at N. W. Harris & Co. 
Second mortgage, $50,000/ 190 02 6 50,000 July 1 1912 
GENES cccccecccscseese Interest at Tilinols Trust & Savings Bank, 


Chicago, and W. H. Henkle, Trustees. 

Bonds.—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and Interest. A 
sinking fund begins July 1 1905 of 2% per annum of bonds outstanding until 
1913, when amount payable Is 3 % per annum until 1917; from 1918 to 1922, 
inclusive, 4% per annum; 1923 to 1926, inclusive, 5% per annum. 

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 milesin the cities). 60-1b. and 70-Ib. T rails. Also owns 45-acre 
= (situated midway between the two cities), which has usual pavilions, 

eball ground and race-track. 
on eat — Tain months ending April 30 1905, gross, $104,591; net, 

OFFICERS.—Pres. 
Principal office, 


and Treas., J. P. Cae V.-P., John Crerar, 
» D. 


Denison, Texas.—V. 81 





DENVER, COL. 

DENVER & NORTHWESTERN RY.—An electric —_ 

ORGANIZATION.—Incorporated In June 1901. perates an electric 
railway of 12 miles from Denver northwest to the coal fender also line of 10 
miles to Golden City, which ee was coma pened in spring of 1904. Total 
track, 25.27 miles. Gauge, 3 ft. 6 in.; and 80-1 rail. 105 cars. 
Franchise in Denver runs for 50 pe in Golden for 99 years; on country 
roads i perpetual. Remainder is over private right of way. 

In May 1902 obtained control of the Denver Tramway Co. thou 
exchange of its securities for the stock of the same. See terms in V. 
p. 1038. Practically the whole issue of Tramway stock has been 4A. | 
and is deposited as collateral under the new mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $6,000 000 ($100)...... ---. -------- ~ FERRO Re acccccesce 
First and collateral mortga 1902 M-N  6.000,000 May 1 1932 


3° 000,000 ($500 and rnterest a at Mercantile Trust Co., New York, 
$74, (_ SERRE c* Trustee; also office of company in Denver. 

Bonds. as be called on any interest day at 105 and interest upon 
days’ notice. 

OFFICERS.—Pres., S. M. Perry; V.-P. and Gen. Supt., John A. Beeler; 
Treas., Thos. Keely; Sec., F. G. Moffat.—V. 74, p. 1037; V. 85, p. 40. 

(1) Denver City Tramway Company.—Electric. 

In May 1902 Denver & Northwest Ry. obtained control, eempengng its 
esourition for Denver City Tramway stock. See V. 74, p. 1038. 

ORGANIZATION. & Oe Re in Colorado in Jan. 1899. Is successor to 
the Denver Electric & Cable Ry., the Denver Tramway Co., the South 
Denver Cable Ry., the Denver Tramway Extension Co , the Denver Con- 
solidated Tramway Co., the Metropolitan Ry., the Denver City Cable Ry. 
the West End Street RR., the Denver City Traction Co., the Colfax Electric 
Ry. and the Denver Globeville & Golden Rapid Transit Co. 

On May 15 1906, at city election, was granted by majority vote a franchise 
covering 80 miles of extensions, and the right to build and extend certain 
viaducts, and covering all existing lines = 20 years, and provides for a 
five-cent fare. See decision in V. 84, p. 

Shareholders Feb. 19 1907 authorized 4 ‘Increase in the stock to $20,- 
000,000 and also a new mortgage for $20,000,000 to run 20 years and bear 
5% spueens. See V. 84, p. 390. Up to Sept. 1907 mtge. had not been 
jssue 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stook $20,000 000 ($100)..... .... .---.-<<- $5,000,000 In 1906, 6% 
Denver Tramway first M gold. 1888 6¢eJ-J 498,000 July 1 1908 

Consol mtge gold....c*&r. 1890 6¢J-J 1,219,000 Jan. 1 1910 
Metropol St RR first gold. -..-.. 18 4 6¢J-J 953.000 Jan. 1 1911 


Denver Consol Tramway cons { 189 5 

pings, $4, none og ie ald ae at 
rehase mo gold! 1899 

Puss 000, 000($1, boos S500)c* Interest at 


a No more bonds can be issued under this mortgage. 

Bonds.—Interest on all underlying bonds is payable at Mercantile Trust 
Co., New York, and in Denver. The mortgage of 1899 Is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and 
assumed. Abstract of ry nver Consolidated Tramways consolidated mort- 
gage of 1893, V. 52, p. 354 

ROAD.—Owned in 1906 157.89 miles of electric track, but many exten~ 
sions being built In 1907. Gauge. 3 ft. 61in.; 45 to 75-lb. T rall; 349 cars, 
of which 230 motor passenger cars, 60 trall passenger cars and 59 miscel- 
laneous. 10,410 h. p. station. 

DIVIDENDS.—Dividends of 6% per annum are pald. 

BARS oe. oe calendar year 1906, gross, $2,652,218. 
gross, $2,412,1 

OFFICERS. ne Wm. G. Evans; 
Beeler; Sec. and Treas., Thos. Keely. V. 

(2) Denver Tramway Power Co.— 

ORGANIZATION .—Incorporated In Colorado. This company fs leased 
for 20 years from April 1 1903 to the Denver City Tramway Co., the latter 
guaranteeing the bonds, both principal and Interest, guaranty being en- 
dorsed on the bonds. Entire stock is owned by Denver City Tramway. 


A-O 1,167, pee Oct. 
ercantile tr. Y., Tru 
A- 2,000 “000 Aprii 1 1919 
entral Trust Co., N. Y., Trustee. 





In 1905, 


V.-P. and Gen. Man., John A. 
84, p. 220, 390. 


STOCK AND al Date. Interest. Outstanding. Maturity. 
SS oar eee Ee snesecenes 
5¢A-0 1,381,000 April 1 1923 


First Improv A, ry 500, = 1903 
gold ($1,000) guar p & i...| International Trust Co., Denver, Trustee. 
Bonds.—The remaining first improvement mortgage bonds are reserved 

for future improvements at cost. Are subject to call on any Interest date 

after April 1 1908 at 105 and Interest. <A sinking fund of $50,000 per 
annum commences April 1 1908, which will be used for redemption of the 
bonds at 105 and interest. This also Is guaranteed by Denver City Tram- 
way. Interest ls payable in New York and Denver 

PLANT.—Furnishes all power for the Denver tramway Co. 

of pest, 8.250 k. w., with an overload of 10,500 w. 
OFFICERS.—Pres., Wm. G. Evans; V.-P. a Gen. Man., John A. 

Beeler; Sec. and Treas., anes Keely. V. 82, , P- 1437; V. 83, p. 36. 


Me 
DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO — 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consoildation of the Bradenville & Derry Street Ry. and the Blairsville & 


Capacity 


Derry Street Ry 
K AND. BONDS— Date. Interest. Outstanding. Maturity. 
Cees See Gn ccnnsee Gece aenehense DT? esncsanuane 
First mortgage sso. i060 - 1905 250. 000 Mch. 1 1935 
RST)  nccascescegoses *\Int. at East End. Sav. & Tr. Co., Pitts., Tr 


BONDS.—No sinking fund and bonds are not subject to c 
EARNINGS.—For year ending June 30 1907, gross, $46, 908: net, $19,- 
915; Interest and taxes, $14,520; surplus, $5, 395. 
OAD .—Operates 7 miles of track. 
OFFICERS.—Pres., Jos. moans: Sec., A. P. Meyer; Treas., J. G. Vil- 
sack.—V. 80, p. 1176: "Vv. 82, Dp. 


DES MOINES, IOWA. 

DES MOINES CITY RAILWAY,—A trolley road. 

ORGANIZATION.—A_consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines genaneerse Sg me ee under a charter en by 
the city of Des Moines to D rner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed’ a ree ous = e qompeny to remove 
its tracks from the streets. But on Feb. 27 reult Court 
at Des Moines,in an action brought by the eum a to restrain the city 
from attempting to enforce this tar hag decided that the franchise of 


the company is perpetual. 
~ OS. rs and int. See below 





Guerencn the Interurban R 


CK AND BONDS— ate. terest. Outstanding. Maturity. 

PR ng ae _* > eee 

Pues OF BO, Bite Mee ccccace ccee 36 asceees SED secsanance 
Des Moines St RR ist Mf 1889 6¢A-O 365,000 Oct 1 '07 to 

goid, ($1,000 each) -....... 25,000 due yearly) Oct 1 1919 

American Tr. & Sav. = hica, Trustee. 

Des Moines Sub Ry _ istf 1890 6 aA J-J 240,000 Jan 1908 to 

mortgage, gold ($1,000 ($20,000 due yearly) Jan 1921 

GREED .cocnceescscaccedl™ oo at Chemical Nat. a N. Y. =. 

, lowa 


n & Trust, Des Mol 
Des Moines City Ry eae] 1901 Ve Fe‘ -O nm 294 000 A : 1 ioe 
moregage, $3,000,000 gol ry * Harris & Co., sag | 
($1,000 hicago. "Trustees, lilinols Trust 
Sav. ou and Wm. H. Henkle of ene. 
onds.—Of the new mtge 


bonds of 1901, $882,000 were originally r 
served to retire the underlying 6s then outstanding. Of the $2,294,000 Ss 
reported i yey ny = $5,000 have been deposited with IlNinois Trust & 
Savings Bank to be held in lieu of $4,000 Des Moines City Ry. 6s ped -. 
Bonds can be called on any Interest date on and after Ap ril 1 1906 a Ne 
and wo Sinking fun mes operative as follows 310. 000 omen 
April 1 m 1906 to 1910. $15.000 from 1911 to 1915 and $25.000 fom 
1916 to 1920. The remaining bonds tray only be issued to pay for 80% of 
cost of extensions, providing net earnings are 50% in excess of interest 
charges upon all bonds outstanding, including those to be Issued 
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ROAD. 
and girder 
Crvscums. —Pres., a3. 8. . Bote: V.-P., 1G. M. Migoee: See. on d Asst. Gen 
gr., A. Maish; d Gen Geo Bes: Supt., W. G 
Owens. ¥: 77, pD. 769; ov, 79, Dp. 1266; v. $1, Pp 1043; 83, Dp. 751; V. 848 


p. 5 


INTERURBAN RY.—A trolley road. 

ORGANIZATION. -Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. Is operated by the Des 
Moines City Ry. under an operating agreement, in — of which 
the Des Moines Co. guarantees the bonds, prin. and int. In June 1906 
authorized stock was increased from $1,000,000 to $1,200,000. 

STOCK AND BONDS— Date. Interest. Cuttiastins. 
RON, BE eee See iccces ees 3 36anencen SEED oseenenene 
1st et ie — ng fund,) 1901 g A-O 1,160 000 April 1 1921 

ous {7 00), guaranteed Amer. Trust & Savings Bk., Chic., Trustee. 

Ky ines City| Interest at N. W. Harris & Co., New York 

c*) and Chicago. 

Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 144 times all Interest charges on bonds outstandin 
and those to be issued. Bonds are subject to call on and after April 1 190 
at 105 and interest, when a sinking fund of 5% of balance of annual net 
earnings after —— of all charges becomes epee, and bonds so pur- 
chased are to kept alive for purpose of the fund 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38 4 miles, and also operates 10 miles in 
and around Des Moines; total, 72% miles. Standard gauge; 60 = 70 Ib. 
T rail. Cars enter Des — over tracks of Des Moines City 

orrians,. —Pres., H. ey Vv. Po E. P. Smith; Sec., W. I. Hasktt; 
Treas., Geo. B. Hippee. —— 74, p. 630 

tae: - = All a 


DETROIT, MICH. 

DETROIT UNITED RAILWAY,—(See Map page 36.)—Trolley 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by lary the Detroit & Northwestern Ry. which ts 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known asthe 
Wyandotte division, and the Detroit & Flint, formerly the Detroit. Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire [= stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In A 1901 purchased ef ate shares (all) of the stock of the Sandwich 
Windsor e Amherstburg R 0 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Eicoecie Light plant of Windsor, Ont. 

In Feb. 1906 issued the $1,000,000 notes in table below, for the purpose 
| —— vg entire stock of the Detroit Monroe & Toledo Short Line Ry. 

- 82, p. 39 
In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson 5 & | oe them under the name of Detrolt 
Jackson & Chicago Ry. . 84, p. 4 

The United States me me ty 4 March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, 528. 

n July 1906 a proposed ordinance extending the company ’s renee 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 
1 84, p. 338. Ordinance, however, fell through. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks throuch its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905), to be leased, as supposed, toan operatingcompany. V.84,p.1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detroit cranted an in- 


ae 79 miles of track. Standard gauge; 45 to 85 Ibs. 





junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to -~— the company to give 20 
seconds’ service on some of its lines. V. 84, 105 


On July 23 1907 Judge Swan granted an in anction restraining the city 
from enacting an ordinance which provided that company can use ee 
of line on which franchises are said tohave expired on condition only that 
H tic ne & be a | tw 15 cents over entire lines or streets on which patches 

e. . 85, p. 

STOCK AND. soNDe— Date. Interest, - Outstanding Maturity, 
Stock, $12,500,000 ($100) ....-.-. -F $12,500 “000° Aug.'07,1\% % 
Ist consol mtge, $25,000,000,(1902 4% gJ-J 11,367 ‘000 Jan 11932 

gold ($1,000) c* puscont Trust Co.,N.'Y., Trustee. 

nt. at 


ean, Van ‘Cortlandt - Co., N. Y. 

Notes, $3,000,000.......... 1906 5¢ M-S 1,000 0 Meh fe 1909 
Redee yy ay! - cae 

Coll trust one notes, $2,000,-| 1907 . s F-A 10 ,000 Fev: is 1910 

S00 GBR BO cc caccacte cérs too _* PR Trustee. 

Detroit United Ry. stock and bonds "hewe been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 authorized, $9,020,000 are reserved to retire 
underlying liens, $1,500,000 are in the company's treasury and $3,113,000 
are reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part thereof, Is subject to call at any time at 105 and interest on 60 
days’ notice. See V.73,p.1111. Thecoll. trust notes of 1907 are secured 
by $100,000 pref. and $1,899,200 common stock of the Detroit Port Hourn 
Shore Line, and $125,000 of that er s bonds, $100,000 Detroit & Lake 
St..Clair bonds and $1,400,000 consol. 4 4s of the ‘Detroit United d Ry. The 
notes are redeemable on any int. date at par and int. upon 30 days 

Detroit Citizens’. 
Date. Interest. Outstanding Maturity. 
Detroit Suburban Ry, 3} 1893 5 J-J $140,000 Jan 1 1908 


notice. 


1st mtge, $250 ,000 ($1,000) Trustee, Union Trust Co., Detroit. 
gold. Guaranteed under Unissued bonds have been canceled. 
terms of lease......... c*) 


Detroit Electric 
Date. Interest. Outstanding. Maturity 
-— he F -Ist miles. = oy od 1895 5¢J-D $18 800 med — 1 Ht 


Int, at Gowees Te. , Tru to 
Denote Electric con $2,- 4 896 5¢J-D to ,000 000 "june 1 1918 
800,000, gold ($1 000} ce er Int. “ Cleve. Tr. Co., Trustee. As to Dec. 
897 interest, see V. 65, p. 1219. 
Bonds.—First mortgage bonds of P . Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 per annu beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 
Detroit Fort Wayne & Belle Isle. 
Ist mage g, $1,200,000/ 1898 5¢gA- 2 $1,200,000 April 1 192% 
CE DEE nccscasdeued Orr t Co., Trustee 
Subject to wy m4 $105 and Int. ‘on 60 d.notice 
Interest at Kean, Van Cortlandt & Co., New York. 
Detroit & eres —_ 
1st mtge, $1,000,000, one) 1901 4 gM $855,000 May 1 1921 
($100, $1,000).......-- snsenesh 4 at Jalon % Trust Co., Detroit, Trustee 
Bonds.—Are guaranteed, principal and interest, by the Detroit United 
Ry. by endorsement, and are oui ° call at 105 ‘and interest on 60 days’ 
notice after May 11911. See V. 94 
Detroit . Ponta Ry. 
1st mortgage, $500,000, gold) 1897 5S¢F-A $500,000 bond 1 1922 
($1,000) *} eames Trust Co., e ee. 
jInterest at People’s State Ban k. Det 
1st om mtge, ¢ ($1 000) . 1901 4% ¢J- 600 ,000 , 1 To26 
00 DEO soneecced c*&rj Int. at Washington Trust Co., . Trustee 
jt ns —$500,000 <onsolldated mtge. 444 % bonds are reserved to retire 
like amount of ist mtge. s. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 
Wyandotte & “er bg Ry. 
$425, - 1898 5g J- $425,000 Dec_ 1 1918 
*f Interest at 633 Trust Co., Detroit, Trustee. 


ist. consol M, 
($1,000), gold......... 





gna 4 Flint Railway. 
The Detroit & Flint Ry. ed to acquire the Detroit Rochester 
Romeo & Lake Orion, her wit the North Detroit Electric Ry. ae the 
Detroit Utica & Romeo Ry. The consolidated mtge. is a first lien on these 
last two properties. z 


Dem Maturity. 
DRR&LO Ry Ist mtge,) 1900 S¢ TD" Si'100-000' June 1 1080 
sinking fund, gold ($1 000), Interest at S mertcan Trust & Savings Bank, 
$1,500,000; untssued bonds | ag Trustee; also Guaranty Trust 
have been canceled. -.-. c* ew York. 
Detroit & Fin. 1st consol M :} 1901 5¢F-A $1,400,000 Aug 1 1921 
£, $3,000,000 ($1,000)..c*jInt. at Tr. “co. of America, N. Y., Trustee. 
Bonds.—Of the consolidated mtge., $1,100,000 are reserved to retire 
bonds of like: amount ot ‘the D.R.R. & Lake O. Ry. and $500,000 have been 
d bonds are subject to call at 100 and interest after 
S| fain on 60 days’ notice. Both issues are guaranteed by the Detroit 
bn ted Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security”’ on the Flint bonds Ist consol. 4% % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Fiint bonds. 
REPORT.—Annual report of Pe  Peseets Tateed Ry. for the year ending 
Dec. 31 1906 was published in V. » Pp. 38 
Detroit United Ry., Rapid Aten Ss enh and Sandwich Windsor & 
Amherstburg Ry. Combined. 


1906. 1905. 1904, 
6,063,182 $5,125,563 $4,541,805 














Gross earnings... .......-.-..<-.-.-- $6, 
Operating expenses, including taxes... 3,718,621 3,041,523 2,763,092 
Net earnings from operation....... $2,344,561 $2,084,040 $1,778,713 
Income from other sources........-- 58,757 44,076 42,777 
Income from all sources..........- $2,403,318 $2,128,116 $1,821,490 
Deductions— 
Interest on funded and floating debt..$1,243,273 $1,113,294 $1,075,786 
BENED aconcesecasendsousesopia 625,000 562,500 500,000 
$1,858,273 $1,675,794 $1 rah e+ 4} 
Surplus income.................-. $535,045 $452,322 $245,704 


The combined system carried 113,011,309 revenue passengers in 1906¢ 
sores aes: ,137,538 In 1905 and 32 /340 '259 transfer passengers, against 

8 08) 

DIVIDENDS. —First dividend of 1% on Detroit Susted stock was paid 
March 1 1901, and 1% quarterly thereafter until fag * 905, when rate 
was raised to iM 9 % uarterly. On new ced 1\%9 p- 1906 5%. In 
1907, Feb., 144 %; May, 1% %; Aug., 

ROAD.—On Jan. 1 1907 operated ets ‘99 miles, as follows: Detroit 
United, 197.829 miles; Wyandotte & Detroit River Ry., 11.53; Detroit & 
Northwestern, 58.99; Detroit & Pontiac, 38.76; Detroit & Fiint, 85.89; 
total, 389.74. This is independent of the Detroit & Port Huron Shore Line, 
which ts separately operated, and comprises 127.55 miles, and of the Sand- 
wich Windsor & Am erstburg Ry., 25.26 miles; and of the Detroit Monroe 
& Toledo Short Line 74.35 miles, ‘making total mileage operated 620.156 

miles. To this must now be added the Detroit Jackson & Chicago Ry., 
> in 1907, which see below. Ralls, 77, 85 and 98-Ib. steel. Does 

express se ervice. Has 830 closed and 342 open cars, 6 sprinkling cars, 
212 freight and construction cars, 13 line cars, 36 express cars, 6 miscellane- 
ous cars, 2 steam locomotives, 2,288 motors and 1,766 trucks. 

OFFICERS.—Chairman of Board, H. A. Everett, Cleveland; Pres. and 
Gen. Mgr., J. C. Hutchins, Detroit: V.-P., Arthur Pack, Detroit; Treas., 
pecege H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. i.e oe 

E. Peters, Detroit. General offices, 12 Woodward Ave., 
2 82, p. 333. 202; V. 83, P- 271, 1170; V. 84, p. 51, 270, 338, 387, 450, i082. 
1307, 366; Vv. . 345 

(1) Detroit m ‘Pert Huron Shore Line Ry.—A trolley road. 

Entire outstanding capital stock Is now owned by the Detroit United Ry. 

ORGANIZATION. “he 5 orated in May 1900. Is*a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine “City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The y operates all the tracks in Mt. Clem- 
ens and Port Huron, and “the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 

TOCK AND BONDS— Date. Interest. Coneess- Maturity. 
Stock, $2,500,000 ($100)..... -... -...--- $2,000,000 ........-- 
Ist mtge, $2,500,000 ($1,000)) 1900 g J- Zz 1,592, 00 Jan 1 1950 

cannot be ‘called, gold e+r} Union Trost Co., Detroit, ‘Trustee. 
at American Exch. Nat. Bank, N. 

Bonds.—Of the new Ist mortenes, $783,000 Is set aside to retire under- 
lying liens (namely the bonds of the Rapid Rallway and of the City Electric- 
Ry. and the Port Huron St. Clair & Marine City Ry.); and $125,000 is 
reserved for extensions and acquirements. 

Rapid Railway. 





BONDS— Date. Interest. Outstondins. Maturity 
Ist mortgage, $300,000, re 000 nine? ot oe 
rustee 


UE BEE sednecednnennd c*{Int. at Finance Co. of Pe Wg Phil 

ist ey pee | ron, Mg0e 5 ¢M-N $300,000 May 1 1916 

$600,000 (gold) ....--- */{Int. at Finance Co. of Penna., Phila., Trustee 

Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 

City Electric —- (of Port Huron). 

, oe Date. pauteeses Outstanding. Maturity. 

mortgage. $200,000, fy 1893 6¢ $180,000 Mar. 1 1913 

"oui. GE BP Pictconnnscees cong to Ei at 105 and Int. after Mar.1 °03 

im . at Hanover National Bank, N. Y. City 
Bonds.—The mortgage eresten is the Union Trust Company of Detroit. 
Detroit & Lake St. Clair Ry. Co. 

BONDS— Date. fare. Outstanding. Me turity 

1st mortgage $400,000, seid) 1900 $290,000 Apr. 1 1920 
J peeeeseqquss Interest a bikon Trust Co., Detroit, Trustee 

Bonds.—The bonds are guaranteed, pances and Interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway ro and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. 

Port Huron St, Clair & Marine City autieee. 

BONDS— Date. ‘oe? Cutstgntins. Maturity. 
Ist mortgage, ¢., $300,000 m 5 3,000 Mar. 1 1920 
RTS Union Trust G.. Detroit, Trustee. 

The remaining $297,000 bonds have been canceled. 

ROAD.—Total Det. & Port Huron System, 127.55 miles. 

EARNINGS.—Now Included in report of ay ag United Ry. 

OFFICERS.—Pres., J. C. Hutchins; V.-P . W. Brooks; Sec., A. E. 
Peters; Treas., Geo. H. Russel.—V. 77, p. 134; v: 84, p. 338. 

(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 

ORGANIZATION.—Incorporated under special charter from Province 
of Ontario. Entire capital stock is owned by the Detrolt United. 

STOCK AND BONDS—Date. Interest. Outstanding. Maturity. Dio’d 
Stock, SE OO CRUNT.s ccna consesene $297, eee July 31 sess, . if % 
Conso! fore — ,000| 1902 4% ¢J-D 400 ,000 Dec 1y22 

gold ($1,000) ....- c*{ National rust Co., Ltd., Toronto, Trustee 

Bonds. eaeaas is payable at the company *s office. Are aides & to call 
after Dec. 1 1912 at 105. 

EARNINGS. pect ok included in report of Detroit United Ry. 

ROAD.—Operates 25.26 miles of track in and between Windsor, Walker- 
ville, Sandwich and 5 -—"men including City Ry. of Windsor (2.52 


Everett, Cleveland; V.-P. and Treas., bi Cc. 
Hutchins, Detroit; Sec. Ai. Peters, Desrots, =v: 75, p. 1303, 1400 
(3) Detroit M 
In Feb., 06 entire stock was acquired tbs ‘tnt. Ry. V. 82, P38 aoe. 
ORGANIZATION. oe nee in a on December 1 
STOCKS Ly 2 BONDS— O'454.000° Maturity. 


Stock, $3,000 000. ..ccccacee osce 3 secenscce GR SEE RE xece-<tess 
lst mortgage, $3,000,000, es} 1903 5S¢J-J3 2,484,000 Jan. 1 1933 
gold ($1,000)......... Union Trust Co., Detroit, Trustee. 
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Bonds.—Interest is payable in New York. No sinking fund and bonds 
are not subject to call. 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, lald with 
70-lb. T-rails. Total trek 74.35 miles 

OFFICERS.—Pres., G. Hutchins, V.- . W. Brooks; Sec., E. 
Peters; ow Geo. H. + th —V.78,p. 198i: . “79, D. ptt Wy. 82, D. A soe 

(4) Detroit’ Jackson & Chicago Ry.— 

ORGANIZATION.—A holding company organized in Michigan in 1907 
by Detroit a8 interests to take over the Detroit Ypsilanti Ann Arbor & 


STOCK AND noxbs— Date. Interest. Outstanding. Maturity. 
CRs SP i cnctenne cern G2 anese Pe ctacenees 
1st cons M, $4,000,000 ($1 1000) (1007 5¢F-A (2?) Feb 1 1937 

gold . at Security Trust Co., Detroit, Trustee. 

BONDS.—Bonds are orate oo call on any interest day at 105 and in- 
terest. Guaranteed, p.& 1., by the Detroit United Rys.; $3,405,000 are to 
be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Arbor & Jack. Ry.. and the rest for improvements. 

OFFICERS. Pee ; E W. Brooks; Sec., A. E. Peters; Treas., A. F. 
Edwards.—V. 85 

(a) Detroit Vostlant Ann Arbor & Jackson Ry.— 

ORGANIZATION .—Organized in Michigan in 1901; Menke y by_pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Gdline 
Electric Ry. Has trackage over the Detrolt “United Railway. Franchises 
which are not perpetees expire in 1927. 

STOCK AN ONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. ($2,600,000) .... .... RED sanceecene 
Ist consol. M., $2 Soa 1901 ag ‘610 ‘000 Feb. 1 1926 


gF-A 
$500 ($1,000), gold -..c*jInt. at Devote Trust Co., Detroit, Trustee 
New mortgage, $600,000 1906 5a¢F-A 600,000 Feb. 1 “t031 
gold ($1,000) ....-...-- Int. at Dessay Trust Co., yy Sng ee. 
et. Ann Ar. Ist M. 97 © Gar -N 0,000 Nov. 1 1917 
- ($500 or}Interest at Union Trust Go. Detroit, Trustee 


Det. Yp. & Ann Ar. Cons 
Ist M., $1,000,000, gold 6¢F-A 330,000 Feb. 1 1924 
($500 '& $1,000 each), R. a at Union Trust Co., Detroit, Trustee 


ua. 
Yo. & 1 OE eee 6 J-J 60,000 July 1 1919 

Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be called. . 75, p. 666. 

EARNI 905 gross, $406, 538; net, $233,820. 

OAD.—Completed and in operation from Detroit’ (through Wayne 

and Y patiantiy . Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. branch to Dexter, 3% miies, 
is under construction. Ralls 70 and 75-Ib. T and girder. Does a freight 
business. —V. 79. p. 269; V. 81, p. 1723; V. 84, p. 51, 450. 


= 
DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 

STOCK AND BON DS— Date. Interest. 
Stock, $265,000 (par $50)_._-. -... -.----- me aS ee es 
Doyl & East Ist M,$825, 000) 1901 5¢ J-J $825,000 July 2 1941 

(1 000), gold ........-. Int. at Glrard Trust Co., Phila., Trustee. 

Bonds.—A sinking fund on oy Doylestown & Easton bonds of $10,000 
per annum commences July 1 1908, if earned, said fund to be invested in 
ae bonds. Bonds purchased are to remain alive and bear interest. See 

. 78, p. 1907. Bonds were formerly not subject to call, but on Jan. 3 1903 
bs ‘suppleme ntary mortgage was made giving the yee of calling the 
bonds on or after July 2 1911 at 110 and Interest. V. .p. 541. 

EARNINGS.— Of old company for year ending Dec. 4 1906, gross, $91,- 
692; net, $34,736: 

ROAD.—Operates 33 miles of road between Doylestown and Easton, 
completed in summer of 1904. Operates 8 cars. 

OFFICERS.—Pres., David P. Ayars, ——— ‘iene Sec. and Treas., 
Joseph S. Rawson, Philadelphia.—V. 85, P- 


OIs, PA. 
- DU mois | ELECTRIC & TRACTION CO.—A trolley road and electric 
ghting plant 
In Aug. 1907 the United Traction Street RR. Co. was organized by in- 
terests controlling this road with $100,000. stoc k and $100,000 bonds, to 
build a road from Sykesville to Big Run, 7 miles. 
MeORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 ” 
the American Town Light Co. and name changed later as above. Is 
consolidation of the Du Bois Electric Co. and the Du Bois Traction Co. v. 
76,p.972. Franchises for both street rallway and electric lighting are per- 
petual and exclusive. Has 10-year li¢hting contract with city of Du Bols 
xpiring April 1908. Change of control occurred in Jan. 1905 and new 
officials elected as below. 
STOCK AND BONDS— Date. Maturity. 
Stock, $300,000 ($100) sosagnnnt BEES  .scoeeseadse 
Coll. tr. ‘mtge, $300, 000} 1902 5 ¢ M-N 250,000 May 1 1932 
PG, On canscannee c*} Int. at Katckerbocker Tr. Co., N. , Trust. 
Underlying liens -...-.-.....-. SAGE . asngencous 
Bonds.—No s. f., but subject to call at any time at 105 and 1 4, ‘, 000 
of new bonds are reserved to retire $29,000 prior liens. V. Dp. 
EARNINGS.—For year ending Dec. 31 1906 gross, $72, 908: ze S34, 862; 
fixed charges, $15,948; surplus, $18,914. 
raROAD.—Operates 12 miles, including extension to Falls Creek and to 
Sykesville, where connection is made with tracks of the Jefferson Traction 
Co., contreye . by the same Interests. Standard gauge; 60 and 70-lb. 
< r and T rail. 
OFFIC: ‘RS. —Pres., Austin Blakeslee; V.-P., J. E. Berets Sec., Austin 
Blakeslee; Treas., M. I. McCreight.—v. 81, p. 1550, 1791 
a 


DUBUQUE, IOWA. 

U NION "ELECTRIC Co. IN IOWA,.—Trolley. 

ORGANIZATION.—lIncorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their 
half interest in the compeny to the other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240,000 of the common and 
$240,000 of the preferred. In June 1907 stock was increased from $1 ,000,- 
000 to $1,500,000. 


NGS.—For year 





Outstanding. Maturity. 


Interest. Outstanding. 


$300,000 


STOCK AND BONDS — Date. Interest. meet: Maturity. 
Common, $750,000 ($100) -.. -... ‘ $655,000 
Pref., $750,000 ($100) 6% cum _-_- 727. 000 





ist mtge., $980,000, gold, Le yes gM 

DOE, | Gncnntne badienat c* Int. t I. Fr. & Sav. Br Chicago, Trustee. 

Remaining $330,000 bonds neared for 80% of cost of extensions and 
improvements; but only in event of es of stock, and then to only two- 
thirds of such increase, but in no case to be made earlier than two years 
from date of bonds. Bonds subject to call a five years at 105 and Int. 
Sinking fund of $15,000 p.a. begins Apr. 30 1908 

Dividends.—First dividend on pref., 4%, June 1 1907, and 144% has 
been gate monthly up to Oct. 1 1907. 

EARNINGS —For calendar year 1906, gross, $271,468: am, after taxes 
$102 640. In 1905, gross. $230,578; net, after taxes, $65, 

ROAD.—Owns and operates about 17° % miles of track an ‘14 % miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has§contract with the city for supplying electric lights. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. at ag and 


Treas., J. R. Lindsay:, Rallway exchange, Chicago: Gen. Man., L.D. 
Mathes.—V. 71, p. 2643; Ve 84, p. 
42%. TE 


DULUTH, MINN. 
DULUTH—SUPERIOR TRACTION.—Trolley. 
” ORGANIZATION.—Incorporated in Connecticut in 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
isJmaintained,Bbut all of its stock ($1,500,000 “authorized, $300,000 out- 





any oy is nate 4 the Duluth- ge Traction. This latter company 
has no bon debt. The Duluth Street Ry. was organized under Act 
of nan 7h Nov. 17 1881, nas ossesses “an exclusive franchise"’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V 80, p.1911. The Duluth-Superior Bridge at bay 2d se erior is used by 
the railway, but is a ——— corporation, and has | first mortgage 
bonds for $650,000 and second mortgage bonds for $300. 000—see bridge 
items. V. 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail- 
ways in both cities. No power yet delivere 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cap. stock, com. se 500, “eo s sine had dots Rey PR TSEC TH 
Pref. 4 % cum. $1.5 COS Py 1,500,000 Oct.’07, 1% 
Duluth St. Ry. ae 300, rj tag 5¢M&N 2,500,000 May 1 1930 

gold (i000) aoncoeoond Int. at Cent. Trust Co.,/N. Y., Trustee. 

Bonds.—The mortgage covers all the mileage of the Duluth Street Ry., 
the property of the Lakeside Street Rallway and of the Superior Rap. 
Transit having first been conveyed to the Duluth St. Ry 

Dividends.—On the preferred stock 4% per annum is being pald. 


ROAD.—The system embraces 75 miles of track and Includes all the 
jines In Duluth and Superior 
R=<PORT.—Of the Duluth St. Ry. for calendar year 1906: Gross, 
$768,875; net, $350,054; int. and taxes, including $50,820 for depreciaticn, 
$261,892; surplus, $88,162. 
OFFICERS.—Pres., C. G. Goodrich; Sec. and Treas., , ot jenhall; 
Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80, p. 
a 
DUNKIRE, N. Y. 
DUNKIRK STREET RAILWAY— 
Organized A ~~ 11 1906, by the syndicate which proposes to connect 
Buffalo and E Has secured a franchise in Dunkirk and will build about 


5 miles of track “at once, “+ * B. Grant, Pres.; P. C. Schutrum, V.-P.; Cas. 
H. Werner, Sec.; M. J. Dodge, Treas. 


EAST LIVERPOOL, OHIO. 

EAST LIVERPOOL TRACTION & LIGHT.— 

ORGANIZATION a—pucsupenntnd in Gite: on -— 30 1905 and Is a con- 
solidation of the United + ower —~ pool Ry., the Ceramic 
City Light Co., the Wellsviue leetrle Light Gus, the Glasgow RR., the 
Eastern Ohio RR., the Island Run Coal Co., the 1s" Liverpool & Rock 
Sprines Street Ry., the tr.ast Liverpool Bridge Co., the Chester Light & 
Power Co. and the People's Light & Power Con See’ v. ‘1, p. 1791 

STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100) .. --.. ....----- $2,500,000 .......... 
Pref., 5 %, SB.0., SRCC ee COEOD cose | ccusasece | SEERED cccceccase 
1st snort. ° $3, 000,000, os} 1905 g M-N 2,400, “000 Nov. 1 1925 

WOE INU escecceddccnand Int. at union Trust Co., Pittsb., Trustee. 

Bonds.—Of the $3,000,000 authorized, $600,000 are reserved for exten- 
o.. Ss ~ lpammee ‘and “acquisitions. Arefsubject to call on any interest 

a ° som 

EARNINGS.—For 7 months ending May 31 2006, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15 

ROAD.—Operates 15 miles of track between "Bast Liverpool and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. An extension of about 
8 44 miles of double track Is nearly completed to Toronto, where connection 
will be made with the Steubenville Traction & Light Co. 

OFFICERS.—Pres., Van Horn Ely, of Buffalo; V.-P., C. A. Smith; = 
Uwebiev ss. one <ireas., Edward ‘McDonnell, East Liverpool. —V. 8 

91; 








STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 
ORGANIZATION.—Incorporated in Ohlo April 1906 as successor to 
the Steubenville Traction & Light Co., which In Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rail- 
bin A Ke xe Lah expire 1925 to 1928. Bonds listed on the Philadelphia 
toc xc 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoc ~ ry oe og ee ° ca SORGCMEO ccoséececan 
First mortgage, $3,000 ear, 1907 5 J-J 1,860,000 1912 

($1 000), gold .......... Int. at Commons lal Trust Co., Phil., Trustee. 
Steuben Tract & Lt ist mitge, : ee 5 ¢M-N 790,000 May 1 1926 


$1,000,000 ($1,000), g_-c*| Int. at Me tropolitan Trust Co., N.Y., Trus. 

Bonds.—Of the new $3. 000,000 bonds, $790,000 are reserved to retire 
a and $350,000 are in the treasury of the company. Cannot be 
calied. 

ROAD.—17 miles of track In Steubenville and between Steubenville and 
Toronto; laid with 60-lb. rails; 13 closed and 16 open cars.. Also electric- 
light and gas plants, and pleasure park of 85 acres. 

OFFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell. 


A 
EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC.— 

On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
deing In default. See V. 78, p. 1446, 1781. - June 1904 a further install- 
ment of $5 per share was called on stock. a Pp. fort. a Ht Divitene 
| —_— aeeee 4 1900, 3! ro paid 01 and 

—— and Se % on $15 A Pe te: ws 1903 Mipaid'| in July) and 

t. 1903, 4% a "318 p 

n Dec. 1905 declare r “aividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% pald in. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 2 ig %. V. 83, p. 687. 
24% 1 again paid April 1 1907 and 2% % Oct. 1 1907 

GANIZATION.—Consolidation In 1899 of the Easton Transit Co., 

the Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated In New Jersey March 11 1899. 

Owns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to bulld a Iine from a connection with the 
Easton Palmer & Bethlehem at Butztown, to South Bethlehem, about 12 
miles. Also leases that co ard and guarantees its bonds, principal and 
Sateeart by endorsement. 83, p. 323. Owns all the stock of the Penn. 

otor Co. 

STOCK AND BONDS.—Both the stock and the ee trust 5s were 
in Jan. 1900 listed on the ——— oe Exchan 


nterest. Outstanding, Maturtty. 

Stock $1,500,000 (par $50)... .... ..-..-.-- 0% pd.in Oct ’07, 2 
Collateral trust $1,300,000 gf 1899 5¢M-N 1,240,000 ee, 1194 
($1,000 and $500) _._.-.- cs Interest a Girard Trust Co., P rustee. 
Pennsylvania Motor Co 1st MJ 1881 60, 000 ‘April 1 1941 
(cannot be called) Lack. Tr. & Sate Dep. &. 3 he Pi . 
Eas Pal & Beth Elec 1st gold} 1898 5 J-J 0 Dec.31 1918 
$200,000. cannot be called| Int. at U. -. Mtge. & Trust do. N.Y., Trust. 
Eas & So Beth 1st M $500,000f 1906 5¢ 6 July ‘1 1936 

uaranteed gold ($1 ,000) c*) Girard Trust Co., Philadel og Trustee. 

Bonds.—The collateral bonds have no sinking fund and are not subject to 
call. Of the total of $1,300,000, $60,000 Is reserved to retire the Pennsyl- 
vania Motor bonds. Issue Is secured by a predes of $300,000 stock (the en- 
tire issue) of the Easton Transit Co., 12,317 shares (out of 12,322 shares) of 
Ed. Ilium. stock, 2,400 shares (the entire issue) of Penn. Motor stock 
4,000 $50 shares (half comm >n and half preferred, being tae entire issue ot 
each) of the Easton Palmer & Bethlehem Street Ry., and the entire (2,500) 
shares of Easton & Bethlehem Transit stock. f the Easton & South 
Bethlehem Transit bonds, the unissued remainder is reserved for better- 
ments, acquisitions and extensions at 95% of cost. Interest Is payable at 
office of Edw. B. Smith & Co., Philadelphia, or at company’s office. The 
bonds are guaranteed, prin. & int., by endorsement by the Easton Consoll- 
dated Electric. A sinking fund of $5,000 r annum commences June 1 
33°. pe are subject to call after July 1 1911 at 105 and Interest. V. 


SoA RNI NGS. pon be ending Dec. 31 1906 of Easton Transit Co. 


(the aes, $40.8 » gross, $326,693; net, $122,667; fixed charges 
and taxes 334 nM, $82,343; add net income of Edison Tlluminat. 
ing Co., sas : expenses and fix arges of Easton 


7; totaln t, 2 09,760: 
Consolidated Hiectrle. $51,7 b 


char; 
» $57,961; dividend paid Oct, 1 
1906, $18,759" surplus $30 211 








38 


STREET RAILWAYS. 
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ROAD.—Embraces the entire aoe railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and South 
Bethlehem; total track, Including a 12-mile extension built by the Easton 
& South Bethlehem Transit Co. from Butztown to South Bethlehem, 
about 55 miles. 


OFFICERS.—Pres., Jos. S. Lovering; Ist V.-P.,S. H. Hackett; 2d V.-P., 
H. R. Fehr: Sec. and Treas., S. H. Sargent; 511 Chestnut St., Phila.—vV. 81, 
. 1791; V. 82 p. 691; V. 83, p. 323, 687, 969; V. 84, p. 450, 693, 1307; 
. 85, p. 283, 464. 


NORTHAMPTON TRACTION CO.— 

ORGANIZATION .—Incorporated on Oct. 13 1902, and is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton 
Tatamy & Bangor Street Ry. Franchtse perpetual. 


STOCK AND BONDS— Date. Interest. Outstendine. Maturity. 
Ci SP cntknn cack. amekthena® Pers 
wus mortgage, $400,000, g.) 1903 5¢J-J 394, 000 Jan. ; 1933 

sats avi ina la si Soe teeta ee Int. at Northampton Tr. Co. (Easton) , Tru 
Second mortgage. $100,000 .... | |$....<.--- See text. 
Bonds.—The first mortgage bonds are in denomination of $100, $200, 


A sinking fund of 10 % of net earnings Is now operative, 


$500 and $1,000. 
Part of the second mortgage bonds are 


but the bonds cannot be called. 
pledged to secure $80,000 of notes. 

EARNINGS —For fiscal year ending June 30 1907, gross, $106,495; 
oper. aon nses and taxes, $57,825; net, $48,670; interest, $24,543; surplus, 
$24,12 

ROAD.—Operates 22.51 miles of track from Easton to Nazareth and 
from Easton to Bangor, chiefly on ae ate right of way. Standard gauge, 
60-lb. and 80-Ib. steel _ 17 ca 

OFFICERS.—Pres., T. A. H. Hay: Sec., W. O 
Snyder; Supt., D. L. SUES, V. 80, p. 1972. 

i — 


EAST ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley..(See Map on page 39.) 

In April 1906 absorbed the Alton Granite & St. Louls Co, For terms of 
exchange see V. 82, p. 751, 1379. 

ORGANIZATION .—Incorporated In New Jersey in 1902 and owns all 
the stock and bonds (with the eqeentice of $140,000 as below) of the East 
St. Louls Ry., the St. Louls & East St. Louls Electric Ry., and the East 
St. Louls & Suburban Ry., all the stock of the Alton Granite & St. Louls 
Traction Co., the Alton Gas & Electric Co. and the bonds of the St. Louls 
& Belleville Electric Ry. The East St. Louls & Suburban Ry. operates all 
the electric lines in East St. Louls and to Belleville, Edwardsville, Collins- 
ville and Caseyville; also a line to O'Fallon and Lebanon and an interurban 
line from East St. Louls to Venice, Madison, Granite City and Alton; and 
the only electric Ine across the Eads Bridge. * Jan. 1903 acquired the 
Citizens’ El. Lt. & Pow. Co.s plant in East § .. Has 50-yr. exclusive 
rights to operate cars over the Eads Bridge, the 3. bridge connecting St. 
Louis and East St. Louls. Has contract with ‘city of East St. L. for municipal 
lighting until 1910. Franchtses in East St. Louls, Edwardsville, Collins- 
ville, Caseyville, O'Fallon, Belleville and Lebanon are from 44 to 48 years, 
with the exception of Belleville (5 miles), 
from 1904. ias 10-year contract from Sept. 1 1903 for city lighting of 
Alton. Alton railway franchise expires 1948; Alton electric light franchtse 
in 1948; Alton gas franchise |s perpetual: Granite City franchtse expires in 
1925; Madison franchtse in 192 Venice franchise in 1920; Brooklyn 
franchise \n 1921; and franchtse “for county road crossings In 1925. 

Both stock and bonds have been listed on the Phila. Stock Exchange. 

The following Is a list of the stocks and bonds owned and which are 
deposited with the St. Louls Union Trust Co. as collateral for the East 
St. Louls & Suburban Co. collateral trust bonds, 

Constituent Cos.— Bonds. Stock 
East St Louls Ry Co_.$1,545,000 out of $1, 685,000 $1,685, 300 entire issue 
StL & EStLElec Ry. 500,000 (entire issue) 499,500 do do 
E St L & Suburban Ry 3,440,000 do do 3,443/100 do do 
St L & Belleville El Ry — 750,000 do do PERE? 

Citizens Elec L & P Co, No bonds 224,700 do do 
2,800 


$6,235,000 $5 
The capitalization of the East St. Louls & Suburban = ‘Is as follows: 





- Hay; Treas., Chester 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $7,000,000 ($100)... -.-. ...---.-. GE MOOMEOe wcccceeses 
Pref $7, 000, 000 ($100) 5%) .... Q-F 7,000,000 Nov.’07,1% 

5% cum from May 1906... 

Collateral trust mortgage $8,-{ 1902 ¢ A-O 7,034,000 April 1 1932 

000,000 gold ($1,000) ...c* antares a Se. Louls Union’Tr. Co., Trustee 

rat E. W. Clark & ny Philadelphia. 
East St. Louls Electric St 60, 1893 g F- 000 Aug. 1 190g 
consolidated (now first) ¢. | Int. at Miss. mk Tr. Co. “ot Louls, Trustee. 

G & St Louls first consoll-) 1904 F-A 2,604,000 Aug. 1 1944 


5¢ 
dated mortgage $3,000, 000} Int. at Illinols State Tr. Co., East St. Louls, 
eee 065 Bioccccenass Trustee, or at Morton T rust Co., 
Alton Improve ment Ass’ a 1889 5 M-S 000 Sept. "03-09 
lst M currency $2,500,000.) Interest at Alton Sav Ings Bank. 
Alton Ry & Ilium first mtge 1895 5g¢A-O 244,000 Oct. 11915 
250,000 gold ($1,000). _c*) Interest at Manhattan Trust. _N. Y., Trustee. 
Alton Ry Gas & Electric Co) 1899 5¢A-O 250,000 Oct. 1 1939 
mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 
OE EEA LEAL c*) No sinking fund; bonds cannot be called. 
Bonds.—Ot the $7,034,000 collateral trust bonds reported omenenens, 
$140,000 are rese rved to retire the underlying lien given above and $31'',000 
are in company's treasury; $966,000 are reserved for future extensions ‘and 


improvements. Bonds are redeemable on any interest day at 105 and 
interest on four weeks’ notice. See V. - 382. Of the $500,000 Alton 
Ry. Gas & Elec. Co. bonds, $250,000 are reserved for prior liens. Of the $2,- 


604,000 Alton Granite & St. Louls 1st consols reported out, $500,000 are re- 
served to take up prior bonds, $396,060 for extensions and Improvements 
and $140,000 are In the treasury of the company. p. 973. They 
are also a lien on the property of the Alton Gas & Electric Co., which was 
owned by the Alton Granite & St. Louis Traction Co. when the mortgage 
was made. No sinking funds, but bonds are subject to call on any interest 
date o 110 and interest upon 90 days’ notice. 

REPORT.—For year ending Dec . 31 1906: Soom. $2,041,451; 
$978,681; fixed charges, $509,224; surplus, $469 

— ay erates 175 miles of track, inctuding ait the lines in East 
St. Louls, ouble-track road from East St. Louls to Belleville, a single 
track line to » O'Fallon and Lebanon, and also a single-track line to Alton. 

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. and Asst. 

. W. 


net, 


Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; Asst. Sec., 
Gregory Office of Suburban Co., Camden, N. J.; operating company at 
East St. Louls.—V. 79, p. 2587; V. 80, p. 650, a V. 82, p. 392, 751, 


1379; V. 83, p. 271, 687, 969, 1170; V. 84, p. 1371 (2) 


LT — 


EAU CLAIRE, WIS. 


CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. . 
ORGANIZATION .— Incorporated In 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR.,. in which the Eau Claire Light & 


Power Co. has been merged. Street railway franchises 30 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $800,000 ($100) imal Bt ER Ae eee 
Pref 7% cum, $200,000 ($100) « 3 eee 
First mortgage, $2,000,000/ 1907 5% 650.000 July 1 1924 

($1,000), gold - Harris Trust & Sav. Bank, Chicago, Trustee. 
Chip ‘Val ‘Elec RR ist M,) 1898 6 ¢A-< 200,000 Oct 1 1918 


$200 000, gold ($1 ,000 each) Hint. at Me siontite Zr. Ge.. 
not subject to cal 
Chip Val Elec RR consol inte Ron. 5 A 300,000 Oct 1 1923 
$750,000 ($1,000) ... | Security Trust Co. Camden, N. J., Trustee. 
Eau Claire Lt & Power Co a, Fe reas 
Bonds.—Of the new $2,000,000 bonds, none are reserved for prior liens, 
Of the Chippewa Valley Elec. RR. consol. mtge. bonds, $200,000 Is re- 
served to — the Chippewa Valley Elec. RR. 1st mtge bonds of 1898. 
They can be called after Oct. 1 1908. 

ROAD.—Operates 22% miles of road In Eau Claire and Chippewa Falls, 
——— an Interurban line between them. Owns all the water powers 
Red Cedar Hive er and de en lighting and | ee business In Eau Claire. 

» F tes . Treram: , John S. Owen; Sec., Geo. 
B. Wheeler; Treas., ‘B. A. Buifington. 


Boston, Trustee. 





which has 16 years to run—all | 





ELMIRA, N. Y. 


ELMIRA WATER, LIGHT & RAILROAD COMPANY. 
ORGANIZATION.—This company was ag ny on May 26 1900 
for the purpose of consolidating all the water, lighting, power and street 
—— properties in Elmira, compcinng the following: The Elmira Munici- 
=: mprovement Co.; the Elmira & Horseheads Ry.; the Maple Avenue 
$ e West Water Street RR.; the West Side Rallway Co.: the Elmira 
Gas’ & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that — of the franchtses had less than 99 years to run, while some 
of them were etual. In Sept. 1906 purchased the nase capital stock 
and bonds of t : Imira & Seneca Lake Traction Co. In Oct. 1906 Rallroad 
Commissioners granted permission to increase capital seeckt | , Fan “ste 000 ,000 
to $2,000,000, in part to acquire the Elmira & Seneca Lake Traction Co. ‘and 
the Che mung County Gas Co. F ag Commissioners also authorized the con. 


mortgage for $5,000,000. V. 83, p. 393 
STOCK AND BONDS— par, Interest. Outstanding. Maturity. 
Common $1,000,000 ($100) ... -... «+-.---- SE REOMED cccececcss 
Preferred, $1 ENG. ccncace ane Geis 538,457 -- neice 
Elmira Water- Works first ME, cone 6 339/000 191 
West Side RR gold first mort-{ 1894 5¢A-O 355,000 Oct 1 1914 
DS cocked nutaumnaitionl > B. Rathbone, V.-P., — mung Canal 


Trust Co., Elmira, Truste 

First mortgage $2,000,000, { 1900 52J-J 1,661 1000 1 1949 
gold ($1,000 and $500) -- ce United States Mortgage & Tr., Trust. 

l ++ yaad to . at ba and interest. 
Second mortgage income non-} 1900 —— 1,200,000 Jan. 1 1949 
cumulative $1,200,000 gold [Guaranty st Co. s "New York, Trustee. 
7 RP erteerepen J bject to rah at 10 

lat consol mtge, $5,000, ot 1508 5¢M-S + “026 ,000 Sept 1 1956 

($1,000), gold Int. at New York Trust Co., Trustee. 

Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity the bonds 
of the Elmira Water Works Co.. due 1913. $355,000 outstanding bonds of 
the West Side RR and the Elmira Heights Water Co. are guaranteed. 
the Ist consol. mtg. of 1906 $2,355,000 are reserved for prior licns. 

ROAD.--Comprises 27 4 miles of track, controlling all the principal streets 
in Elmira and connecting the suburban towns of t.lmira Heights, Southport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. tquipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails. 
Owns Rorick Glen Park. 

REPORT.—Earnings for year ending June 30 1907 were: 
net, $251,902; fixed charges, $168,885; surplus, $83,01 


Jan 





: gross, $661,622; 


OFFICERS.—Pres., Ray Tompkins; V.-P. and Gen. aes W. W. Cole; 
Sec. and Treas., H. M. aoa ad Asst. Sec., Murray as ‘Dodge, 40 Wal) 
St.;N. Y.—V. 72, p. 935, 988; V. 82, p. 1166; V. 83, Pp. 

a 


EL PASO, TEXAS. 


EL PASO 5S ECTRI C CO.—This company owns the securitles of the 
El Paso Elec. Co., and the Fl Paso & Juarez Traction Co., comprising 
practically all the electric lighting and the entire street railway business of 


El Paso, Texas, and Juarez, Mexico. Railway franchise in t1 Paso expires 
in 1951; in Juarez in 1988. Lighting franchise in 1 Paso expires in 1952; 
in Juarez in 1915. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1, 000 ,000 ($100)_. .... PEs $1,000,000 ____. 
Pf, $500, 000'6 & %, n-c ($100).. __-- J-J 392,000 Julys’07, 3% 
Coll trust mtge ($1,000), $1, ol 1902 5eJ-J 1,000,000 Jan 1 1932 
tt . aa JInt. at State Street Trust Co., Boston, Trus. 
Notes payable Co LS 3 Peres | ere 


Bonds.—No — tay and are not “subje ct to call 

Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1903: also 3% 
on July 13 1903. In 1904 6%. In 1905, 6 %. In 1906, 6 %. In 1907 Jan. ,3 %; 
July, 3%. 

RNINGS.—For 12 months ending Dec. 31 1906: Gross, $391 656 

net, $115,253; charges, $47,216; divs. (6 %), $15,000; bal., surp., $53,037. 

ROAD.—Operates 23.7 miles of track in and between El] Paso, Tex., and 
Juarez, Mexico; chiefly 60-lb. rail; 30 a 


OFFICERS.—Pres., G. E. Tripp; V.-P., EF. Wadsworth; Treas., A. Stuart 
Pratt; Sec., H. R. Hayes; Transfer pany Stone & W ebster, Boston. 
—V. 76, p. 158; WV. 83, p. 323. 

Ee 
ERIE, PA. 


ERIE TRACTION CO. 
ORGANIZATION.—Incorporated in Pennsylvania on April 16 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GR EEE GEccacans cence  sandcban SERED suasconnad 
[st mtge, $500,000, ene} 1899 5¢J-J 440,000 July 1 1929 

($500 and $1,000)______. c) New York Trust Co., Trustee. 

Loans payable aoe RE ge Hee . a 

Bonds.—A sinking fund of $30 for every $1,000 bonds commences July 1 


1904, but bonds are not subject to call. Interest is payable at the com- 


pany’s office, Erle, Pa. No interest has been paid on the bonds to date. 


EARNINGS.—For year ending June 30 1906: Gross, $73. pee: deficit in 
operating, $8,257; fixed charges, $36,196; total deficit, $44,4 


ROAD.—Operates 27 miles of track from Erle to FE seman and Cam- 
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rall. 


OFFICERS.—Pres., W. C. Culbertson, Girard; V.-P., T. A. Lamb; 
Sec.-Treas., Chas. M. Hatch. Office, Erie, Pa. 


a — 


EVANSVILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—A trolley 
road. 
ORGANIZATION .—Incorporated in Jan. 1907 and Is a consolidation of 


the Evansville Elec. Ry. and the fvansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... .-.. 9 Leek GREE casanconce 
Pref, $1,500,000 ($100) seetext -...  -....-. 5 * eee 
1st — mates. $4,000,000, g\ 1907 5e¢J-J | — 000 Jan 1 1937 

eae *JInt. at bi ¥- Co. of No a., Trustee. 
Evansville El Ry ist mtge,} 1901 gM-N 1, 200, 000 May 1 1921 

$1,200,000, gold ($1, 000) Int. at mt L. & " . Trus. 
Evansv & Prince Ist’ mtg e,) 1903 5¢ yg 500. 000 ‘April ‘1 1923 

$400,000, gold ($1,000),}Int. at Cit. & Tr. Co., Cleve., Trustee, 

sinking fund......_". c& or at First Nationai Bank, New York. 


r 

Stock .—Preferred stock is entitled to dividends of 3% in 1908; 4% in 
1909; 5% in 1910 and thereafter. 

ponte —— the $4,000,000 new bonds, $1,600 000 are reserved for prior 
Hens. subject to call on any int. date before Jan. 1 1912 on 60 Says’ 
notice at 105 and tnteres' 

The F.vansv. Elec. Ry. second 5s m ay, | be called after June 1 1906 at 105 
and interest, and a certain amount (see 79, p. 2147) must be redeemed and 
retired yearly, commencing 1907 on June 1 at the same price .D. 
2147. The t.vansv. & oe er first 5s have a sinking fund of $10, 000 ‘per 
annum commencing on Feb. 1 1908, said fund to be invested in the bonds 
at 105, beginning with No, Ny Whole issue of these bonds may be cailed at 
any time at 110 and interest Geo. B. Denison of Cleveland Is co-trustee 
of this mortgage 

ROAD.—Owns about 65 miles of track in Evansville and between Evans- 
ville and — 60 70 and 75-lb. T-rails. Also owns park and 
pleasure resort 

OFFICERS. —Pres., Jas. Murdock; V.-P., H. B. Smith; ee. and Treas, 

. M. Murdock; Gen. Mer., R. R. Smith; Auditor, J. G. McKee.—V. 84. 
p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 
ORGANIZATION .—Incor vy" in Indiana on June 20 1907 as a 
cons’ lidation of the Evansville & Eastern Elec. Ry. and the Evansville & 





Mt, Vernon El. Ry,. stockholders of the two lat*+r companies receiving 


an equal amount of the stock of this company 
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MAP OF THE 


EAST ST. LOUIS 


AND | 


SUBURBAN COMPANY. 


Mileage on Single Track Basis 175 Miles, 
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STOCK AND BONDS— Date. Rate.% Outstanding. Last Div. 
Stock, $1,000,000 ($100)... -. ee ees ein beet 
Evans & E Elec Ry 1st mort-} 1906 5¢A-O 550,000 April 1 1936 

gage, $750,000, gold (8: = Int. at American Trust & Sav. Co., Evans- 

and $1,000) ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mt V Elec Ry “Tst. M4 1905 5g. 350 000 Oct 1 1925 
$350,000, gold ($1,000) __c\Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 





Bonds.—Of the Evansville & Eastern Elec. Ry. bonds, $200,000 are re- 
served for extensions and improvements at 85°% of cost. Are subject to 
call, In whole or in part, at 105 and Interest on any interest day upon 90 
days’ notic 500 Is payable annually to a sinking fund from 1910 to 
1920; from 1 L to 1936, $5,000 perannum. The Evansville & Mount Ver- 
non Elec. Ry. bonds have a sinking fund of $10,500 per annum, commenc- 
ing Oct. 1 1910, to be Invested In ten bonds annually at 105 












ROAD.—Operates about 42 miles of track; 21 miles from Newburgh 
(from which point It enters Evansville over the tracks of the Evansv. Sub. 
& Newburg Ry.) to Rockport, with a 3-mile branch to Richland and 17 
miles from Ev ansville o Mount Vernon. 

OFFICERS.—Pres., William L. Sonntag; V. % and —_ Lene Cc. H. 
Battin; Sec. and Treas., M. S. Sonntag.—V. 84, p. 942, 155 


EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION .—Incorporated in Indiana In Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricty and freight by 
steam. Does a car-lot freight and express business. Has private right-of- 
way. Has a contract with the Evansville & Eastern Elec. Ry., allowing 
the latter’s cars to enter Evansville. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)______. Se CE avscsanuene 
Ist mortgage, $500,000, gold) 1904 5eJd J 500,000 July 1 1934 


($500 and $1,000)... ~~ c* } Interest at rvansville Trust & Sav. Co., 
) ‘Trustee, or Nat. Bank of Commerce, N. Y. 
Bonds.—A sinking fund of $2,500 per annum commences July 1 1910, 

which will retire bonds at 105. All or any part of bonds are redeemable 

after 15 years at 105. 
ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 

a branch off the main line through Stevens Station and Chandler, to Boon- 

ville’ has also 5 miles of side-track: total, 30 miles. Standard gauge. 


70-1b. T-rails. 
OFFICtRS.—Pres., F. W. Cook; V.-P., Lee Aa: Sec. and Gen. Mgr., 


Gus. Muihauser; Treas., S. P. Gillett. V. 83, 
- — 
EVERETT, WASH. 
EVERETT RY. LIGHT & WATER CO. 
Leased.— Leased to the Puget Sound International Ry. & Power Co., a 
Stone & Webster property incorporated In Maine June 5 1907 to build a 


road between Seattle, Everett and Bellingham, Wash. V. 8&5, p. 723. 

ORGANIZATION .—Incorporated in Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) _ roa 2,000,000) __ 
ist mortgage $2,000, 000,) 1905 5 ¢ A-O 675,000 ne 1192 
gold ($1,000)... .c{Int. at Manhattan Tr. Co. ¥- rustee. 

‘rett ay « lect: ie. Ist) 1901 A- 825, ‘000 Apr i 1 1921 
morte , $1,000,000, gold }Int. at Manhattan Tr. Co., N. Y., Trustee. 
($1, 000), . -) No sinking fund and not subject to call. 
Everett Water Co Ist mtge, \_ 1901 52J-J 500,000 July 1 1921 

$600,000 ($1,000) < . at Manhattan Tr. Co., N. Y., Trustee. 

Bonds Of the new $2, 000,000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107% and Interest. 

EARNINGS.—For cal :ndar year 1906, gross, 

ROAD. Operates 20 miles of track In Everett, 
Lowell and Snohomish, 6.19 miles, leased from the N. P. 
years with orivilege of renewing for 7 years more. 

OFT rks. ~Pres.. J. McChesney, t.verett; Ist V.-P., L. S. Duryee, 
Evere ct 2d vV H. P. Scott, Wiimington, Del.; Sec. and Treas., Edward 
C. Mony, Ever a —V. 80, p. 2219. 

i - 
EXETER, N. H. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION.—Incorporated in 

foreclosure of the New Hampshire Traction Co , as per plan In 
2205. Company is managed by a board of trustees. Owns and contrat 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry.. Haverhill & Plaistow Street Ry.. Haverhil 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., :xeter Hampton & Amesbury Street 
Ry., Hudson Pelham & Salem Street Ry., Haverhill & Southern New 
Hampshire Street Ry., Lawrence & Methuen Street Ry., Lowell & Pelham 
Street Ry., Rockingham Co. Light & Power Co.,Canobis Lake Co. and 
Granite State Land Co. 
All of the capital stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those given In table below. Franchises of all the con- 

stituent companies are perpetual. ° 

In May 1906 the Exeter Hampton & Amesbury St. Ry. (one of the con- 
stituent companies) was placed In the hands of Allan Hollis as recelver upon 
application of the bondholders. Foreclosure proceedings will be instituted. 


EV 


$293 214; in 1905 ,$265,104, 
including branch to 
RR. Co. for 3 


August 1905 as mucccset type 


in Nov. 1907. V. 82, p. 1157. The Hudson Pelham & Salem Elec. Ry. 
was foreclosed on July 19 1907 and succeeded by the Hudson Polham & 
Sal-m St. Ry. Co., with capitalization of $200,000 in bonds and $200,000 


in stock, all ac quired by the New Hampshire Electric Rwys. 


Outstanding. Last Div. 





STOCK AND BONDS— Date. Interest. 

Cc ommon, $4,000,000 ($100).. .... GREE sncacencee 
Pref,4 % b-c, $4,000,000 ($100) —--- GEO MEP ccccetceus 
UNDERLYING LIENS. 

Exeter Hampton &Amesbury = 
lst mortgage, $225,000, g,| 1899 5¢J-D 225,000 June 11919 
($1,000), sink. fund $3,000}Interest at American Trust Co., Boston, 
per annum begins 1904| Trustee. 
bonds, cannot 4 bag d. 1} 

Dever Somers & Roch Ist } 
ry $300,000 ($1,000), c* 8 i} 1901 5¢J-J See text. July 1 1921 
$5,000 per ann be gins 1904;}Interest at American Trust Co., Hoston, 
bds cannot be called. Guar Trustee. 

& i by Ex Hamp &Amb . 

Am Pesbury & Hampton Ist M,\_ 1899 5¢AO See text. Oct 1 1919 
gold $100,000 ($1. 000)___/ Int. at Beacon Tr. Co., Boston. Trustee 
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all Issued, 

$200,000 are owned by the New Hamp. Elec. Rys. Of ee sie’. or 00 Ames. 

bonds, all Issued, $50,000 are owned by the N. Elec. Rys. 


& Hamp. 
EARNINGS.—For calendar year 1906, gross, paved net, 
net, $102,366. 


$150,290. 


1 1905, gross, $644,120; 
be ROAD. —( ‘ompanie s controlled comprise about 135 miles of track con 
Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem 


Nashua, 
Amesbury, i/-xeter & Portsmouth, Dover, 
points In N. H. or Mass. Company owns several pleasure resorts. 
doestelectric lighting and ras business. Popula ‘<7 served, 300.008. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., A. S. = Jr., 
New York: Sec. and Treas., F. J. Horne, New York. ae: 

TRUSTEES. rhe New York Trust Co.—V. 82, p. 1157; V. 
eerie 


FAIRMONT, W. VA. 


FAIRMONT & CLARKSBURG TRACTION CO. 

ORGANIZATION. —Incorporated in West Virginia In June 1903 and Its 
ssor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
ts idenaitet with the Consolidation Coal Co. of Maryland and allied 


ting 
7 eahe Somersworth ‘and Rochester—all 


Also 


84, Dp. 868. 





succe’ 
inter 






»rtie: 80, p. 600. 
Bwrocr AND HONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)...-. ---.  <------- Ff aes eee 
ist mortgage, $2,500, ane, } 1903 5¢A-O 1.340,000 Oct 1 1938 
{Int. at Guaranty Tr. N. Trustee, 


1.000) 2. -<cce<e Co. 
ly oe subject to call, beginning Oct. 1 1913, at — and Int. 
EARNINGS.—For year ending Dec. 31 1906, gross, $238,272; net in- 
come, $130,049; Interest and charges, $98,314; surplus, $31, 735. In 1905 


gross, $198,019; net Income, $117,064; Interest and charges, $91,426; sur- 
plus.g$25 638. 





ROAD. —Operates a line between Fairmont and Watson; a line from 
Clarksburg to O’Neil Mine and from Clarksburg to Carbon and Gresclll, and 
a line 25 miles long between Fairmont and Clarksburg; total, 43 miles of 
track. Standard gauge. Also does electric-lighting business. 

OFFICERS.—Pres., S. L. Watson; V.-P.,C. W. Watson; Sec. and Treas.’ 
vi = Gen. Mgr., A. J. Pur’ ‘inton. —V, 76, p. 1406; V. 77, p. 950; 

Dp 


ne 
FISHKILL-ON-THE-HUDSON, N. Y. 
CITIZENS RAILROAD, LiGtr & POWER.—A trolley road. 

ON.—On Feb. 1 1902 the Citizens’ Street Ry. and the 

Carrell ‘Recto. oe were consolidated under the above title. The street 

railway |is operated by the Fishkill Electric Ry. and the power and lighting 

business by the Southern Dutchess Gas & Electric Co. 

Stock, $175,000 (par $100) .$175,000| EARNINGS.—For year ending 


Citizens’ RR L Light & Power June 30 (for railroad oom 
Ist mtge, 5 F-A, $100,- 1906. 
000, due 1922........... 


6s, 
(Due 1912, optional after 1897.) 
Fishicitt Elec 3 ¥ 6s of D 
1895, due ya} $50,000 





ROAD. —Owns 3 miles of single and .25 miles of ro track. Leases 
Fishkill Electric Ry. from Fishkill to Matteawan, 4; + 7% miles. 

OFFICERS.—Pres., E. L. Zeegitinss V.-P., G. A. pn Die. Sec., S. EK. 
Phillips, Matteawan; ‘Treas. Bert L. Smith.—V. ‘25, p. 184. 


paler 
FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster sony & Ayer Street Ry. through 
exchange of stock, share for share. 80, p. 1478. In Sept. 1907 Mass. 
uns Commission sanctioned increase in stock from $500,000 to $700,000. 

. 85, p. 722. 


STOCK, BONDS, ETC.— Date. Interest. Oupsendins- Sante. 
Stock (au, $700, BEC BRO cance ‘Sucepas 
Fitch * Leo 1st mtge ($500), 1897 A-O 130° “000 Apri? 1 1917 
oe _  ewecteetew cjInterest at Sirs National Bank, Boston. 
Le ag 4 F- 1 00 Feb 1 1921 


Fitch & Leo oo mtge, $330. - 


000 tf ae at Boston Safe Dep. & "Tr. , Trustee. 

A se pa $100,000, / 1908 5¢F-A 100, 000 Feb 11921 

gold ($1,000)-----____- c*{Int. at Boston Sate De . = "Tr. Co., Trustee. 
(Guar, p & I, by Fitch. & Leom. St. Ry. 

Current liabilities Sept. 30 1906 Perr aes 


78, 
Bonds.—Ot the new consol. mtge., $150,000 are reserved to retire the 
lst mtge. at maturity. 

DIVIDEN ‘DS. —For many years up to and Including 1900-1901, 8%; In 
Soong 02, ; In 1902-03, 6 %; In 1903-04, 6%; In 1904-05, 6%; In 1905- ‘06, 
6%; in 1906 ‘07, 6%. 

ROAD.—Owns 40.7 miles of track. 
Lunenburg, Shirley and Ayer. 

EARNINGS.—For years ending Sept. 30: 

1906. 1905. 906. 1905. 


250. 997 $221,299] Dividends paid_ __-$27, 000 $23,000 
122/070 81.829 Balance, surplus for 

Interest. taxes,&c 83,189 49 696 year 11,881 9,133 

OFFICERS.—Pres., H. A. Willls; V.-P., H. I. Wallace; Clerk and Coun- 

sel, C. F. Baker; Treas., R. N. Wallis; Supt. _ Purch. Agent, W. W. 

Sargent, all of Fitchburg.—V. 72, p. 87; V. 80, p. 1478; V. 85, p. 468, 722. 


a 
FOND DU LAC, WIS. 


EASTERN WISCONSIN RY. & LIGHT.—Trolley. 

ORGANIZATION.—Incorporated in Wisconsin In Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 


Road extends to Leominster, 


lighting and gas plants In Fond du Lac. Franchises = ama in 1951. Has 

contract with city of Fond du Lac to light streets, expiring in 1913. 
STOCK AND BONDS— oe Interest. Outstanding. Maturity. 

Stock, $500,000 ($100)._._..- aa deme $493,600  -..... minint 

Fond du Lac St Ry&L mtge 192,500 192 
$250,000 ($1,000), g.-ré&c */Int. at Milwaukee Trust Co., Trustee. 

Ist mtge, $1,500,000, gold| 1903 5¢A-O 722,000 Oct 11923 
(31,000) __ -c*/Interest at Milwaukee Trust Co., Trustee. 





000 are reserved for improvements at 90% % of cost and 
Bonds are subject to call on any interest date at 

The Fond du Lac St. Ry. & L. 
by the Eastern 


Bonds.—$5235, 
$212,000 for prior liens. 
ae and interest upon six months’ notice. 

bonds cannot be called. They are guaranteed, p. & l1., 
Wis. Ry. & Lt. Co 

ROAD- _—-Operates 25 miles of track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T ralls. 

EARNINGS.—For year ending Dec. 31 1906: $189,996; net, 
after taxes, $73,658. 

OFFICERS.—V.-P. and Gen. Mgr., N. C. Draper; Sec., H. F. Whit- 
comb Jr.; Treas., Wm. E. Cole.—V. 81, Pp. 668; 974; V. 83, p. 1347. 

a 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See ‘‘Railroad and 
Industrial” section 


Gross, 


———_—_——— 
FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in Kansas In 1900, and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry 
F + | —< = Ste am Heating Co. and Fort Scott Gas Co. Franchise expires 
Apr 


STOCK AND BONDS— Date. Interest. ouenee- Maturity. 
Stock, $300,000 CF > as. -gasnine CS eet 
lst mortgage, $250,000, gold) 1903 ¢ A-O 200, 000 April 1 1922 


($500), sinking fund____c*fInt. at adie Title & Trust Co., Trustee. 

Bonds.—Of the $250,000 authorized, $50,000 are reserved for extensions. 
Are subject to call on April 1 1908 at 105 and interest. The 
amounts are ie oory annually to a sinking fund, 
per annum; in 1910 and 1911, $4,000 per annum; In 1912 and 1913, $4,500 
per annum; in 1914 a 1915, $6,000 per annum; In 1916 and 1917, $7,000 
per annum, and from 1918 to 1921 inclusive, $10,000 per annum. 

EARNINGS.—For calendar org’ Joe. gross, $68,647; net, $31,467; 
fixed charges, $13,487; surplus, $17 

ROAD.—7 miles of track in Fort oll Gauge, 4 ft.; 45-lb. T-ralls. 

OF F ICERS.—President, Grant Hornaday; V.-P., C. F. — 
Sec., F. A. Hornaday; Treas. and Supt., F. D. Martin. —_V, 77, p. 1294 


LL 
FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 

In July 1906 a large block of the stock changed hands. V. 83, p. 213. 
ORGANIZATION .—Incorporated in Arkansas on April 13 1903, and Is a 
consolidation of the Fort Smith & Van Buren Light & Transit Co. and the 
Fort Smith Traction Light & Power Co. Does the entire electric light 
gas and street railway business of the city and the electric-light business of 








Van Buren. Franchise expires In 1955. 
STOCK AND BONDS— Date. Interest. aN Maturity 
Common, $950,000 ($100)_... .... 89... $950,006 
Pref, $650, 600 ($100), see text .... .......- 50, 000 
Consol mortgage, $1, 500, “~- ( 1904 5¢Q-M15 1,110,000 Dec 15 1944 
gold ($1,000) ......... *{Int. at Cent. Tr. Co., of Ill., Chic., Trustee 


First Nat. Bk., Bost., or 1st Nat. Bk., N.Y. 
1st mortangs, $300,000, gold, By Bg 5 ¢M- 200,000 May 1 1933 
($1,000) Int. at St. 4 Union Trust Co., Trustee. 
—} stock is 5% and Is cumulative after 
Jan. 11907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any interest date. Of the $1.- 
500,000 new consols, $200,000 are reserved for prior liens and the remainder 
for extensions and improvements. These bonds are subject to call at 1 


Stock and Bonds.—The 








UMI 
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and interest after 5 years. A sinking fund of $15,000 per annum com- 
mences Dec. 151914. V.80,p.996. In addition to bonds in table above, 
there are $48,500 2d mtge. bouts out, due in 1910; $50,862 in cash has been 
deposited with the trustee to retire these bonds. 


EARNINGS.—For calendar vg 1905, gross, $191,428; net, $89,151; 
interest. $56.500: surplus, $32,' 

OAD.—Operates 17 miles of ate on 12 wy of streets In Ft. Suite 
and suburbs. Standard gauge, 56-lb. and 60-lb. Trail. 33 cars. Owns a 
park of 107 acres. Also gas works for distributing natural and artificial gas, 
with about 43 miles of mains; and electric power and lighting plant—gen- 
erating capacity about 1,742 horse power and pole line of about ee ng > 

OFFICERS.—Pres., A. S. Huey; V. ge H. M. Byllesby; Sec., Briz- 
zolara; Treas., Geo. Sengel; Gen. Mgr., W. Gillette.—V. 79, p. bas: “vy. 80, 
p- 996; V. 82, p. SSG; 'V. ES. D. 213. 


FORT WAYNE, IND. 


FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road. 
(See map on page 42.) 

Controlled by Ry same ~~. as the Indiana Union Traction and the 
Indiana Columbus & Eastern 

ORGANIZATION .—Inco yorated in Indiana on May 29 19063 as the 
Fort Wayne Logansport ‘ae — & Lima Traction Co., but name was 
changed to above on Ped. 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette i strect Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co., the Wabash River Traction Co. 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern bi 7 Co., which had ers wg A greene the Ft. 
Wayne Elec. Lt. & Power Co. See V. 79, p. 1955, 214 Owns entire 
capital stock of the Ft. wesee “Bluffton & Marion Traction Co. and Lafay- 
ette & Logansport Traction Co., which see below. Franchises expire from 
1935 to 1991, but some are perpetual. A meena Bros. & Co. of Phila- 
delphia offered the bonds for Kale in 1905 

STOCK AND rye Date. Interest. Outstanding. ateturtay. 
Common, $6,000,000 ($100)... --.. - e 000 
Pref, see text, ‘31, 500 ,000 ($100) .._. 





0, Oo 
6.757,000 Mch 1 1934 


lst cons mtge, $7, wena 1904 5¢M-S 
gold ($1,000)........--. *\ Int. at Tr. ss of No. America, Phila., Trust. 
Wabash Riv Tr Co 1st intge, 1901 « g¢F-A a 000 1931 


Ft Wayne Tr mtge, $1,500,- 1899 

000, gold oe nine c*| Int. at Guard. Trust Co., Gleve vend, . 
Lafayesse St mtgej 1893 6 J-D 225,000 June 1 1913 

PAE ye aad $25, “000. c*| Int. at Real Estate Trust Co., OF Trustee 

k.—The preferred stock is 5 % cumulative after Dec. 1 1906 and may 
aes ssderned after Nov. 30 1914 at par and unpaid dividends. 79 
p. Fo 4 Both com. and pref. are listed on Philadelphia Stock Exchange. 

nds.—Of the new mortgage for $7,500,000, $534,000 are reserved to 
me underlying Hens and the remainder ($209 ,000) for improvements, 
extensions, &c., at 85 % of cost, and for acquisitions only when net earnings 
are 25% in excess of int. charges. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 bonds of the Logansport Ry. outstand- 
ing. The new consols of 1904 are not subject to call before maturity. The 
Wabash River Trac. Co. 5s of 1901 are subject to call at any time at 105 
and Interest. 

ROAD.—Operates 127 miles of main track, comprising the inside lines 
in Ft. Wayne Huntington, Peru, Wabash and Logansport, and the Inter- 
urban pnw connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been built by the Logansport & Lafayette Traction 
Co., which is controlled by thiscompany. Total track, including controlled 
companies and sidings, 207 miles. At Logansport, Peru and Wabash con- 
nection Is made for Indianapolis over the tracks of the Indiana Union Trac- 
tion Co. In May 1906 began throuch service between Ft. Wayne and In- 
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Rails, 60, 70, 72, 80 and 90-Ilb. In Oct. 1907 began operating cars between 
Ft. Wayne and Lafayette. Owns 5 power houses and 4 pleasure parks, 
Has 81 closed and 88 open cars and 117 motorequipments. Also controls 
the Ft. Wayne Bluffton & Marion, which operates 23 miles of track from 
Ft. Wayne to Bluffton. Controls entire electric ight and power business 
of Ft. Wayne. 

LATEST EARNINGS.—For 8 months ending Aug 31 seer gross, $811, 
889; net, $324,862. In 1906, gross, $698,650; net, $267,1 


REPORT.—For calendar years contig E Bee. 31: 











1905. 1904. 

Grads COtiNGs... cscceccesnce —e 109, 032 $949,298 $834,801 
Operating expenses...............- 676,846 580,832 533,295 

Net earnings........... enesentee $432,186 $368 ,466 $301,506 
GE Ca ccndnevdscnscGeoscon 160 199 430 

Totes MOGIMNG onccnndcscecsacscece $433. $368 665 $301,936 
Pized charges......ccccccccccccccce ret 2 317,859 243,506 

DRG p cadiccudnncccscsccanenan $68,114 $50,806 $58,430 


OFFICERS.—Pres., J. Levering Jones; ist V.-P., Charles M. Murdock; 
2d V.-P., Hugh J. McGowan; Sec., Stephen B. Fleming; Treas., Henry 
1 


C. Paul. 

DIRECTORS.—Randal Morgan, J. Levering Jones, H. H. Kingston and 
Bayard Henry of Pisedeiphie; Henry C. Paul and Stephen B. Fleming of 
Ft. Wayne; James Murdock and Charles M. Murdock of Lafayette, and 
Hugh J. McGowan, Indlanapolls.—V. 82, p. 1101; V. 83, p. 37. 

(1) Ft. Wayne Bluffton & Marion Traction Co,—A trolley road. 

ORGANIZATION.—Incorporated In April 1905. Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
principal a, interest. Is leased to guarantor for 99 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee aa ee eee ee ee DE padcndecae 
Ist mtge, $400,000, onl 1905 5g J-J $400,000 July 1 1935 

GRRE GUE cccccoctce Int. at Guar.Tr. & S. D. Co., Phila., Trustee 


ROAD.—Operates 23 — of track between Fort W ayne and Bluffton 
70-Ib. rails.—V. 81, p. 507. 

(2) Lafayette & Logansport Traction Co.— 

ORGANIZATION.—Incorporated in 1906. Entire stock is owned by 
the Fort Wayne & Wabash Valley Traction Co., which guarantees the 
bonds, principal and interest. 

STOCK AND BONDS— Date. Interest. Ousetonting. Maturity. 
Beoes SECO OCG... cccccccase cess 8  socsesase SOU _baccneonns 
First mortge. $1,000,000 gold |_ 1906 5¢J-D $900, 000 June 1 1936 

($1,000) guaranteed_--..c*{|Int. at Guar. Tr. &S. D. Co. ‘Phila., Trustee, 

ROAD.—Operates 506 miles of track from Lafayette, via Delphi to 
Logansport. 70-lb. rails. Was comple ted July 1 1907. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 
ORGANIZATION.—Incorporated July 2 10903 in Indiana. 





STOCK AND BONDS— Date. Interest. Custeomee: Maturity. 
Common, $500,000 ($100).... ---. ...---- $497,000 .._...- 
ist mortgage, $200,000, gold} 1906 =5¢J-D 24 O00 June 1 1926 


= year Interest at Cleveland Trust Co , Trustee. 

Ronds.—Are subject to call at 105 on any interest day. 

EARNINGS.—For 6 months ending July 31 1907: Gross, $19,735; net, 
$10,585; fixed charges. $5,250; surplus, $5,335. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track 23.7 miles. 70- ib T rail; gauge 4 ft. 849 in. An extension to Celina 
Is Bere: od 

Cc 









-RS.= “tag wy and Mer., W. H. Fledderjohann; V.-F., John H. 
Keenig; Sec., B. A. Fledderjohann; Treas., Chas. Dirkson; Supt., T. W. 
Shelton. 


FORT WAYNE VAN WERT &' LIMA TRACTION CO.—See Lima & 
Toledo Traction under Lima, p. 


+. 
FORT WORTH, TEXAS. 


CITIZENS’ RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
Heights Street Ry. and the Ft. Worth & Rosen Heights Street Ry. Co. 
V. 835, p. 30. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... .... .....-. SEMTIEED scasccsnea 
First mortgage, $1,000 aan! 1906 5¢F-A 511,000 Aug 1 1926 

($1,000), gold ....--. *\Int. at Citizens’ Sav. &Tr. Co. , Clev., Trus. 

Bonds.—Subject to call on or before Aug. 1 1909 at par and int. and on 
any Int. date thereafter at 105 and int. Unissued bonds are reserved for 
betterments. No sinking fund. 

EARNINGS.—For 12 months ending hy A 31 1907, gross, $236,126; 
oper. expenses and taxes, $176,613; net, $59,513. 

ROAD.—Operates 1344 miles of track In Ft. Worth, including lines 
running to Arlington Helghts and Rosen Heights. Gauge, 4 ft. 8% In.; 
60-lb.T and 70-ib. girder rail. Owns and cperates electric- lighting plant. 

OFFICERS.—Pres., Warren Bicknell; V.-P., W. A. Allen; Treas., J. F. 
Harper; Sec. and Gen. Mgr., A. J. Duncan Jr.—V. 83, p. 435, 562; V. 85, 
p. 530. 

NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and acquired 
$2,499,100 of the $2,500,000 stock of the Northern Tenas Traction Co. Is 
managed by Stone & Webster of Boston. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Dto 
Common $2,500,000 ($100)... .-.. = --------e SEOOe ncccccccad 
Pref 6 % n-c$2,500,000 ($100). _._. M&S 2,500,000 Sept'07, 3% 

Stock.—The' preferred stock is redeemable at 110 

Dividends. —First dividend on preferred, 1 %, paid on March 11906 and 
2% was paid Sept. 1 1906. In 1907, March, 3%; Sept., 3%. 

OFFICERS.—Pres., John W. Hallowell ; Sec., Boog R. moves Tet 
A. Stuart Pratt —V 81, p. 1724 1793; V 83, p. 436; 85, p. 469 

(1) Northern Texas Traction Co.—A trolley road. 

ORGANIZATION.—This was formerly the Fort Worth Street penver 
Co., chartered by the Texas Legislature In 1874 for 100 years. In 19 
application for amendment to charter was granted, changing its name - 
the Northern Texas Traction Co. The Traction Co. then purchased the 
city Ry., and in 1901 obtained legislative permission to extend its road from 

rt Worth to Dallas, a distance of 30 miles. In 1 902 purchased the Dallas 
ry Oak Cliff Electric Ry. and redeemed that company’s onds; also ac pas 
the Glenwood & Polytechnic College Street Ry. Franchise in Fort 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950: 
has private right of way outside of cities. 

STOCK AND BONDS— Date. Interest. Coptentine. Maturity. 


Stock $2,500,000 ($100)_..... -__. 8a A GRRORMEE ncoscnence 

First mortgage $2,500,000) 1903 gJ-J 2,385 000 Jan. 1 1933 

$s 000) gold—no’ sinking }Int. at Citizens’ Sav. éi. Co., Cleve., Trus. 
weer Ere c*) or at Trust Co. of America, New York. 


Bonds, —Of the new bonds, $115,000 are reserved for additions, improve- 
ments and future extensions. All underlying bonds have been’ canceled. 
Are subject to call as a whole on Jan. 1 1908, on Jan. 1 1913, and on any 
interest date after 1913 at 105 and interest.’ 

ROAD AND EQUIPMENT.—Owns 2734 miles in Fort Worth and a line 
of 30 miles from Fort Worth to Dallas, which was put in operation ~ 
June 18 1902, and 10 miles in Dallas. Total t rack, 72.4 miles. All trac 
in Fort Worth have been re-laid with 56, 60, 65 and '70-ib. rails. For inter 
urban use, 70-lb. rails, Standard gauge. 91 cars. 

REPORT.—For 12 months ending Dec. 31 1906, gross, $854,135; net, 
$306,984; Interest, $118,631; surplus, $188,353. 


—— . 
FREDERICK. MARYLAND. 


FREDERICK & MIDDLETOWN RAILROAD.—A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the purpose 
of consolidating this company and the Jefferson & Braddock Heights RR. 
The new company, it Is thought, will have a — of $1,000,000, and will 
Issue $1,000,000 bonds. See V. 84, p.1427. Upto Oct 1907 the company 
had not been organized or acquired any property. 

ORGANIZATION .—Is successor in 1906 to the Frederick & Middletown 
Electric Ry. The old company in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from Feb. 1 1904, on which date the old 
lease expired. For terms of lease see V. 73, p. 287. 

STOCK As® BONDS— Date. interest. ouea Maturity. 


Stock, Pts ttceeseee aten 8 eeoenae BEEe ~scnduensa ‘s 
First mortgage, $250,000, :} 1906 Le S Fe eae SEE aoe 
eee cj Fidelity Trust Co., Baltimore, Trustee. 


ROAD. ag sa ove k to Middletown, 9 miles; which, with the tease of the 
Catoctin & Myersville Electric, M ersville to Middletown, 5% miles, con- 
structed In 1898, makes a total of 14 44 miles operated. "An “extension to 
Unionville, 15 miles, is proposed. 

OFFICERS.—Pres., Jas. E. Ingram Jr.; V.-P., Emory L. oy aL 
Sec oa Ww. Harthoal: Treas., Thos. H Haller. Vf, 81, p. 1100; V. 
p. 142 





———— 
FREEPORT, ILL. 

FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION .—Franchises expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Interurban Ry. Co., 
allowing cars of that company to enter Freeport. Also has contract for 
city lighting. 

STOCK AND BONDS— 
Common $200,000 ($100)_... -.-- 
Pref 5 % n-c $150,000 ($100) 
First 1 mosteage $356,000 goldf 1903 é 

gi. chasiindsiniine sh meet c*| py r. Ma Sav Bk hicago, Trustee. 
rest on the So issue Is payable at the ‘akan at Rudulph 
Kicybolte & Co. in New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and interest. $39,000 are reserved 
for future improvements at 80% of cost. Maturity of the bonds {s as 
follows: $10,000 due May 1 1908; $5,000 due in each of the years 1910, 
1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive; the 
remainder in 1922. A sinking fund — for the payment of $2,0 
per annum for first ten years pa $5,000 per annum there a 

EARNINGS.—For calendar year 1906, gross, $81,600; net, $30,400. 

ROAD.—Operates 9 miles of track: 60 and 90-ib. T rail. Standard gauge. 

OFFICERS.—Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 

—_—_— ES 


FRESNO, CAL. 


FRESNO TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in California in 1903 in the Interest of 
H. E. Huntington of Los Angeles, to bulld 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles; Fresno to Selma, Fresno 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 
holders in 1904 authorized a mortgage to secure $5,000,000 bonds. V. 78, 
p. 1222. No bonds Issued up to Oct. 1907, and none contemplated very 
soon. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Tt, Ci cnntadenne wean  sacuideadded SE SCC BES pcccccecan 
Fresno City Ry first mtgef 1902 6¢J-J 150,000 Jan. 1 1922 

$150,000 gold ($1,000) __c*|Cal. Safe Dep. & Tr. Co., San Fran., Trustee 

Bonds.—A sinking fund of $3,000 per annum for first 2 years, $5,000 per 
annum <4 be xt 5 years and $7, 500 per annum for next 10 years, commences 
on Jan. 1 1905. “Bonds cannot be called. Interest payable in New York 
and San "Weuuiees. 

ROAD.—The old Fresno City Ry. operates 15 miles of track in and about 
Fresno. Standard gauge, 61-lb. T rail. 

OFFICERS.—Pres., A. C. Balch; V.-P. and Megr., A. G. waeen Sec., 
W. E. Durfey, Fresno.—V. 76, p. 1192; V. 77, P. 1746; V. 78, p. 1222, 


Interest. » Cee: bearers 








SS 
GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY.— 
ORGANIZATION. oe orated under a special charter from the State 


of Alabama. Operates, sides street railway, a light plant, an ice plant, 
and a coal yard. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geaek GEOG OES (SION on cccca wcce, eovassnce $330,000 _....... 
New moenee 3300, a cold | Le ad M-N 200,000 Nov. 1 1936 


A BOW sancdcessscnsane ieee ust Co. of Amer., N. Y., Trust. 


a ane 
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AND 
» CONNECTING LINES 
Fort Wayne & Wabash Valley Traction Co. 207 Miles, 
Indiana Union Traction Co. - - - - - 368 * 
. Indianapolis Traction & Terminal Co. -. - 447 * 


Gs Ft. Wayne & Wabash Valley Traction Co, 


N =—s—s— Indiana Union Traction Co. (lessee of Union Traction of Indiana).} 


—e Other Electric Railways. 
ewe eee Projected Electric Railways. 
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Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 miles of track, connecting the points mame in the 
title. Standard gauge, 40-lb. T rail. “An extension of 5 miles to Noccalula 
Falls was built, but is not now In operation. 

OFFICERS.—Pres., G. H. Schuler, Birmingham; Sec., R. D. Carver, 
Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83, p. 817. 

GALESBURG, ILL. 

See Galesburg Railway & Light Co. under Ottawa, p. 75. 

PEOPLE’S TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Illinois on May 23 1901. 

STOCK AND BONDS— Date. Interest. nev Maturity. 
(ST Fl eae Geet” nnesnnecee 
First mortgage $150,000 gant 1902 5¢M-S 150, 000 Mch. 1 1922 

ee Interest at Farmers’ & Mech. Bk. , Galesburg. 

Bonds.—Are subject to call after 10 years at 105. L. A. Townsend is 
trustee. 

ROAD.—Operates 1244 miles of track from Galesburg to Abingd 
Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., A. P. Higgins; Sec., Chas. Harris; Treas., J. L. 
Burkhalter; saneainn, Engineers, Knox suaeenans Co., Fisher Bullding 
Chicago.—V. - 1232. 











GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION .—Incorporated in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co., the Houston Elec 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies is being exchanged for a like amount of this company’s stock; 
in Sept. 1907 90% of the common and 70% of the pref had been so ex- 
changed. 

STOCK AND BONDS— Date. Rate,%. Outstanding. Last Div. 
Common, $3,000,000 ($100)... .... 8 .---.-- $3,000,000 
Pref., $3,000,000 6 % cu ($100) ---. | ~---.-- 2,000,000 Se pt 16 '07,3 

Dividends. —First dividend on “ preferred- —3 % 6—Sept. 1907. 

(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION.—Incorporated In Texas on May 1 1905 as successor 
to the Galveston City Ry., control of which had been purchased by interests 
represented by Stone & Webster of Boston. See V. 80, p. 1971. Does the 
entire electric railway and part of the electric lighting business of the city. 
Franchise expires in 1950. Majority of both Issues of stock owned by the 
Galveston-Houston Elec. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gomme OE SOG Bee Cee esce coce sencsocss $1,000,000 ....... 
Pref 6 % n-c $1,000,000 ($100) _._. 6 M-S 50 1,000Se pt 3°07, 3° 
First ‘mortgai age 2,500,000; 1905 5¢M-N 1,000,000 May 1 1940 

GRE Gb eee cscccecoas c*{ Interest at City Trust Co., Boston, Trustee, 


(| or at company’s agency in New York. 
Bonds.—$1 460,000 reserved for additions and Improvements at 80% of 
cost and $40,000 are in the treasury of the company. A sinking fund of 
1% % of bonds certified begins July 1 1906, If earned, and on July 1 1911 
becomes a fixed charge. Bonds are Subje ct to call as a whole on ened interest 
date at 110 and Interest on 30 days’ notice. See V. 81, p. 975 
ROAD.—Embraces 33.5 miles of track. Has 62 cars. 
EARNINGS.—For 12 months ending June 30 1907, gross, $345,980; net, 
$139,931: surplus over charges, $89,931. For year ending June 30 1906, 
gross, $286,613; net, $107,018; surplus over charges, $57,018 
OFFICERS.—Pres., Guy E. Tripp; V.-P., Wilbur A. Carter; Sec., 
Henry R. Haves; Asst. Sec.. J. Coolidge Coffin; Treas., A. Stuart Pratt, 
Asst. Treas., A. Droullhet and John Sealy.—V. 81 p. 975; V. 85, p. 599. 





(2) Galveston-Houston Electric Ry —A trolley road. 

ORGANIZATION .—Incorporated in Texas on April 17 1907 witk 
$3,000,000 capital stock ($100), to bulld an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Surveys 
have been made and some preliminary work done. Controlled by Stone & 
Webster of Boston, who also operate the Galveston and Houston local 
trolley systems. On May 14 1907 the stockholders authorized an Issue of 
$5,000,000 bonds for construc ion purposes. No bonds Issued up to Sept. 
1907. V 84, < a Pres., C. E. Gurney, Portland, Me.—V. 84, p.1052, 
1184 1247; V. . p. 600, esa, 

(3) Houston Sioctrte Company.—Trolley. 

ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchtse origin- 
ally ran until Oct. =. 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p.158. In May 1902 stock and bonds listed on the Boston 
Stock Exchange. In Dec. 1905 sold $500,000 new preferred stock to 
stockholders at par. V. 81, p. 1795. Majority of both issues of stock 
owned by the Galveston-Houston Elec. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Comamon $3.600.000 (S100)... ccce_ coccececs SERIE ddotaeeida 
Pref 6% n-c $1,000,000 ($100) wm F-A 1,000,000 Aug.'07,3 % 
First mortgage $2,500 ,000f 190075 ¢ F-A 2,087,000 Aug. 1 1925 

gold ($1,000) sink fund_ _¢*) Int. at International Trust Go., Boston, Trus. 

Bonds.—$470,000 are reserved for extensions and improvements at 80% 
of cost and $35,000 are held In the treasury of the company. Entire Issue, 
but not any part, can be called on and after Aug. 1 1910 at 107 % and Int. 

Sinking fund of 1 446 % of bonds outstanding, — on Aug. i each year. 
See V. 74, p. 680; $86,397 was held by this fund on March 31 1907. 

Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid. In 1906, 6%; in 1907, Feb., 3%; Aug. 3%. 

ROAD.—Comprises 45 miles of track. Operates 102 cars. 

EARNINGS.—For 12 months ending June 3091907, gross, $634,522; net, 
$221,290; surplus over charees, $94,310. For year ending June 30 1906, 
gross, $558,301; net, $211,655; surplus over charges, $82,907. 

OFFICERS.—Pres., Geo. J. Baldwin; V-.P., Guy E. Tripp; Treas., A. 
Stuart Pratt; Sec., H. R. Hayes; Mgr., David Daly: Man. and Trans. 
Agts., Stone & Webster, Boston. —_W, . p. 1795; V. 85, p. 600. 

cont 
ARDNER, MASS. 
GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec. 
1899 absorbed the Gardner Electric Street Ry. 

STOCK AND BONDS— Date. pa Outstanding. Maturity. 
Sas Bee Ge nidnee cess s6neennive CIGP RED wnctaseren 
~~ mortgage ($1,000) ead! = 5¢@F-A 1.5,000 Aug. 1 1920 

sencenecesenencssosce t. at Mercantile Trust Co., Boston, Trustee. 
noAD. —Owns 12 miles 7 pects track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for er on May 26 1900, but Is oper- 
ated as a summer branch only. Total, miles. 

EARNINGS.—For year ending + oe 30 1906, gross, $69,736; net, 
$28,378; ge oy 267; oe $11,111. 

OFFIC®;RS.—P: E. F. Blodgett, Leominster; Sec., Treas. and Gen. 
one. ae §- ‘Stiles, Gardner: Asst. Treas., W alter R. Dame, Clinton, 
ond p a 





- SS 


GENEVA, N. Y. 

Spd Ad P+ alma SENECA FALLS & CAYUGA LAKE TRAC- 

In May 1905 control of road changed hands, and It a supposed N. Y. 
Cent. interests are the new owners. See§V. 80, p. 2344 

ORGANIZATION.—Chartered March§18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60, p. 562. 

iu Dec. 1906 the RR. Commissioners granted permission to Increase stock 
from $450 900 to $1,000,000, and to make a new prestqene for $1,000,000. 
V. 84, p. 51. Up to June 1907 this mortgage_had not Dn executed. 





STOCK AND tg Date. Interest. Outo oes Maturity . 


Common stock, ae adie tit, ‘ster cnmetieiibn St ear oe 

Pref, $100,000 ($100)_...... -... 6 100,000 1904-05, Sa 

1st 1 be} $500,000 ($500 or 1895 4¢A-0 450,000 April 1 19 
Se eee Int. at West End Trust Co., Phila., ih 


Bon ds.—$50,000 of bonds are unissued. Interest on bonds was eed 

%, but in 1900 rate was reduced by consent of bondholders to 4% 

ROAD.—The road extends from Geneva to Cayuga Lake Park ‘thesugh 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. Ralls 70-1b. girder 
and 60-lb. T. Track standard gauge. Operates 25 motor cars, 8 trall cars, 
1 snow plow, 1 sweeper. 

LE ARNINGS. —For ~~ year fmm 3 June 30: 


Toss. Inc. I . fins. Dividends. Surplus. 
* re $35. 400 "S520 no eel $13,911 
015 30,324 3,398 30° 745 $6,000 6,977 





OFFICE — —Pres., Jos. Seep, Oil oy. Pa.; V.-P., C. N. Payne, New 
York; Sec., Treas. and'Gen. Mer., yz: Cc. ry Seneca Falls; Supt., Howard 
Gray, Waterloo.—V. 80, p. 2344; . 84, imdbot. Fg 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
purchased the property of the Schuylkill Traction Co. and the Lakeside Ry. 
Co. V. 80, p. 1729. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOO. Dee eens neece “ace ecannede GSREEe® wvtesnsone 
ist cons mtge, $1, oo 000, of) 1905 5¢A-O 540,000 1935 

($500 and $1,000) _._.-- *{Int. at Fidelity Tr. Co., Phila., Trustee. 

Bonds.—Of the 87 450, d00 authorized, $805,000 are reserved to retire 
the underlying liens In statement below. Are subject to call before 1910 
at 105; thereafter at par and Interest. 

EARNINGS.—From atime of Ag hase of road April 17 1905 to Sept. 1 
1907 (a little less than 244 yea gross, $476,330; operating expenses, In- 
cluding taxes, 248,438; net, $2: 27 891; interest for sald period, $157,833; 
surplus, $70,058. 

OFFICERS.—Pres., G. H. Gerber, Reading: V.-P., J. C. Biddle; Sec., 
ere f Ww ae, Ashland: Treas., 'D. J. Langton, Shenandoah. V. 80, 

p. 1729; V. 82 , p. 1157. 

(2) Schuylkill Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Sept. 26 1892, in perpetulty, under the 
Motor Traction Act of March 22 1887. Road opened June 11893. On og 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glirardville & 
Ashland Street Rallway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralla Elec. Ry. Owns all the stock of these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol. mtge. 

STOCK AND BONDS— Mls. - a Interest. Outstanding. Maturity. 
Ist M, $500,000, g, $500)22'5 1893 5¢A-O $500,000 April 1 1943 

& $1,000) sf ‘$10, 000} Interest is paid at Equit. Tr. Co., Trustee, Phila. 

y'ly after Apr '98.c*) Bonds may be ureneged for sinking fund at 105. 

1st mtge, Lakeside Ry,) 54% 1893 g M-N 150,000 Nov 1 1923 
g, $150,000, guar by lane rest at Equitable Trust Co. -, Philadelphia, 
Schuylkili Traction.) Trustee. 

New con mtge, yon — 1901 4% eaJ-J *105, ae July 1 1951 
000 ($1,000), a) Interest at Fideilty Trust Co., Phila., Trustee. 
*These bonds, fe is stated, will be redeemed in the near future 
Bonds.—Of the $105,000 consols reported outstanding, $36, 000 are held 

in the treasury. Bonds are subject to call at any time at 105 and interest. 

Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 224% miles of track, beginning at 

Locustdale, thence through Ashland, Holmesville to Girardville, forming 

there a Y, one branch running through Lost Creek to Shenandoah and the 

other branch to Malzeville, Gllberton and Mahanoy City. Lakeside Di- 

vision 544 miles. Total 28 miles. 60 and 70-ib. T rail. ae of 43 

miles proposed and charters obtained. Operates 51 motor cars, 4 work 

“3 and 2 — , Extensive Improvements have been made. 

—V. 80, p. 1729 4 


GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchtses expire in 1919, in 1920 and In 1921. 

STOCK AND BONDS— _ Date. Interest. Outstanding. may 4 
Stock, com, $2,000,000 ($100) _... Q-M $2,000,000 Sept. af 1% 
Pref,$2,000,000 cum5 %($100) .--- Q-F 1,500,000 Aug 
Gr Rap Ry Co 1st mtge, | 1900 5¢J-D 3,308,000 June Y 1018 

500,000, gold ($1,000)_.c*j/Interest at New York Trust Co. , Trustee 

Bonds, &c.—Of the new mortgage for $3,500,000, $58,000 have been re- 
tired by sinking fund and $134,000 are reserved for permanent additions 
and improvements, and can only be issued for 85% of the cost, and only 
“when the net earnings of the company for the preceding year are equal to, 
or exceed, double the interest charge on the total amount of bonds out- 
standing, ‘including those to ued."* Sinking fund became gqevatize 
on Oct. 1 1905, payable 1 % of bonds out up to Oct. 1 1910, ye 2% om 
1915 (see V. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187 
Bonds are listed on New York Stock exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1\4%% 
aout has been regularly paid up to and Including Auz 1907. The first 

ividend on common—1 %—was paid Sept. 1 1906 and 1 % was again paid 
Dec. 1 1906. In 1907, March, 1%; June, 1%; Sept., 1%. 
-. — —aerariegs —For calender yom 
‘oss 








Gr rges. Pref. Div. Bal., Sur. 
1906 .. aeantindtl $910, 028 $42, 36 205. 460 (5 %) $75,000 $181,676 
Bee caccess 820,46 427,890 196,260 6) %) 75,000 156,630 
eee 760,776 326,334 189.345 (3 %) 75,000 61.989 


ROAD.—Owns and operates 60.939 miles of track. 159 motor cars. 

OFFICERS.—Pres., Clarence M. Clark, Phila.; V.-P., Lester J. Rindge, 
Grand Rapids; Sec., Treas. and Gen. Mer., B.S Hanchett, Grand Rapids; 
Asst. S.c., C. Ford Stevens, Phila.—V. 78, p. 45, 287, = V. 82, p. 1040, 
1268; V. 83, p. 380, 12 28; V 84, p. 220, 749; V. 85, p. 4 


ro PARP, RATS a GRAND HAVEN & MUSKEGON RY.—Electric 
ird-rall syste: 

ORGANIZATION. 0 in Michigan on March 6 1899 to bulld 
an electric road on fenced right of way, Cqanocting the three cities named 
in the title, a total distance of 48 miles. road was entirely coe 
and put in operation about 4 $s 02, ne vrty. year franchises in all 
towns through which it passes; otherwise private right of way. 

STOCK Ax D BONDS— _ Date. Interest. Outstanding. Maturity. 


DiS, Sa ecm ccese bees. “0nened $1,200,000 ........ 
1st tmtge, $13 500,000 ($1, or) 1901 5¢J-J 1,500,000 July 1 1926 
onnaieneanennnent Int. at Standard Trust Co., N. Y., Trustee 


Bonds. —The interest on cutmending bonds was guaranteed for 5 years 

wv, the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 
EARNINGS. —For month of July 1907, gross, 332,080" 

R AD.—txtends from Grand enise in a northwesterly direction to 
Muskegon, with a rane) i. e, Spee and Grand Haven. Connects at 
Grand Haven with Good ne of steamers for Chicago. Total track, 
= 13 miles; 70- *. ta a “Operaces 19 passenger, 6 express and one work 

Road also does a freight business. 

OFFICE RS.—Pres., Geo. C, Smith, Pittsburgh; V.-P. and Gen. Mer., 
W. K. Morley, Grand Raplds; Sec. and Asst. Treas., Wallace Franklin, 
Detrolt; Treas.., Carl M. Vall, New York.—V. 76, p. 479. 


GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 

ORGANIZATION .—Incorporated in Sichigne & in F hon 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Franchises in city of Holland and village 
streets expire In 1928 to 1930; remainder on private rights of way. 




















44 


STREET RAILWAYS © 
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STOCK AND BONDS— Interest. Outstanding. Maturity. 

Pref, $850,000, 6 %__- $850,000 

Common, $500,000__. vn 500,000 

ist mtge, Grand Ra’ plds Hol) 1900 5¢F-A 1,500,000 Aug 1 1920 
& Lake Mich, $i. B00, 000,)Int. at American Tr. & Sav. Bank, noe. 
gold ($500 and $1, 000) _...) Trustee, or at Guaranty Trust Co., iy 4 


Bonds.—A sinking fund \s provided of $5,000 per annum for first 5 = ars, 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are mot subject to call. 

TRACK —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 

‘FIC = RS.—Pres., Geo. Hendrie; P2. 8. Tre as., Strathearn Hendrie. 
- 1301; V. 78, p. 702, 768; V. + p. 627. 


oot Tae 
GREAT FALLS, MON. 


GREAT FALLS STREET RY.—The property of this road was sold at 
foreclosure in February 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & Trust Co In June 1906 the Great Falls elec. Properties was or- 
ganized with $1, 000, 000 stock, to consolidate this company with the electric 
é No bonds or other Indebtedness. Compvcises 10'4 miles 

437. 








———— 
GREEN BAY, WIS. 


GREEN BAY TRACTION CO,—Trolley. 

ORGANIZATION.—Incorporated In Wisconsin In June 1905 and Is a 
consolidation of the Fox River blec. Ry. & Power Co. and the Knox Con- 
struction Co. 

In 1906 absorbed the Green Bay Gas & Electric Co., although separate 
organization is necessarily maintained Street railway franchise is per- 
petual and exclusive until 1918. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)__..- aE $1,000,000 _._.-..... 
Ist morgage. $1,000,000, | 1905 5¢J-D 725,000 June 10 "35 

($1,¢ me taal lie dadivsdnenl ¢c/ Union Trust Co., Detroit, Trustee 
Green i G & E Ist & ref| 1905 5 -N 298,000 May 1 1935 

M, $750,000, ¢ ($1,000) c*/Int. at Wisconsin Tr. Co. Milw., Trustee. 

Bonds. —The Green Bay Traction Co. bonds are subject to call at 105 








until 1925; thereafter at par. The Green Bay Gas & «1. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par. 


EARNINGS.—For calendar ar 


Year ross. Operating Expenses. Net. 
SE $134: 205 $94,759 $39,446 
DO tdadnnnns nhdenanenadan 120,887 78,595 42,292 

ROAD.—Owns and operates all lines in the city of Green Bay; also a line 


from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wri¢htstown and Kaukanna; 
total 40.80 miles. 45 and 78-Ib. rail; 28 motor cars; 12 trailers. 

OFFIC®eRS.—Pres., f- M. Mur Gree Green Bay; V.-P. and Gen. Mgr., 
Geo. W. Knox: Sec., B. a, ag a See: Treas., F. E. Murphy; Supt., 
M. J. Kinch. ip. bee: 68. 


gent ~ eel 
GREENSBORO, N. ©. 
GREENSBORO ELECTRIC CO. 
On May 18 1907 control was purchased by W. T. Van Brunt of New York. 
ORGANIZATION.—Incorporated In North Carolina on June 11 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common. $250,000 ($100) ona comin SE <acecuuand 
Pf, $250,000 ($100) 6% n-cum . a lot i sae 
New mtge, $750,000, ot} 1905 5¢J-D 250,000 June 11930 
($500 and $1,000)__-. Int. at Me re —— Trust Co., N. Y., Trustee 
ist mtge, $400, 000, gold) 1902 A-( 400,000 Api Ml 1 1927 
($500 and $1,000)__.____c/ Int. at Trust Co. ral America, N. Y., Trustee. 





-Of the $750,000 new bonds, $400,000 are reserved to retire prior 
future extensions. They are subject to call on any 
Of the $400,000 Ist 5s, $5,500 were Issued under 


Bonds. 
liens and $100,000 for 
int. date at 110 and Int. 
mortgagejof 1901. 

EARNINGS.—For year ending Dec. 31 1996, gross, $130,309. 

ROAD.—Operates about 134% miles of track in Greensboro, Including 
extensions to Revolution, White Oak and Lindley Park. Standard gauge. 
93-lb. girder and 60-lb. T rails. 


a 
GREENVILLE, 8. C. 

GREENVILL iY TRACTION CO, —A trolley road. For information con 
cerning Greenville-Carolina Power Co., see V. 85, p. 224. 

ORGANIZA" aa «-diaaassomel in South Carolina on Sept. 7 1899. 
F’STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, 3: 500, 000 ($100)... . $306, epee 
lst mtge, $250,000, cur “($1,-]_ 1901 : A 250,000 Feb 1 1931 

000 and $500) .......-. Interest at Girard Trust Co., Phila., Trustee. 

ROAD.—Operates 13 miles of track. 

OFFICERS Pres., Joseph S. Keen Jr.; 
Asst. Treas., H. Bayard Hodge; Treas., Geo. 


tren Set 
GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 


V.-P., J. H. Dawes; Sec. and 
M. Bunting, all of Philadelphia, 


ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1993. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100).... .... .------ $400,000 See text 
Pref, 6%, $200,000 ($100)... .... «.-.«-. 209,000 Aug. he 7% 
lst mtge, $375,000, gold] 1904 5eJ-J 375 >,000 July 1 1924 

OE Ge? en cccsesqsasqed ¢} Interest at ‘Interns ational Trust Co. , Boston 


Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1905-6, 6 %; on common In 1905-6, 3 %. 

EARNINGS.—For year ending June 30 1906: gross, $112.711; net, after 
taxes, $54,784; Interest, $18,750; surplus, $36,034 

ROAD.—Operates 20 miles of track from Grotea, through Noank, West 
Mystic, Mysilc, 7 ¥ and Pawcatuck, to Westerly, I. Put in 
operation on May 6 1905. Connects by ferry with New -?e 


OFFICERS.—Pres., Thos. Hamilton, New London; V.-P., B. F. Will- 


jams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Gbstello Lippitt, 
Norwich.—V. 80, p. 2344. 


a 
GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO — 

ORGANIZATION.—lIncorporated in Mississipp! In 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
in pest increased stock from $1,000,000 to $2,000,000, 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Suck OF  ¥ {  eaeeg ee ar DP! sensensane 
= $1000 ; $1,000,000, gold, 1905 1,000,000 Sept. 30 °35 
navnninemmaediaeetl ~at Hibernia pk. & Tr. Co., N. rl., Trus. 

Bi it % P. ist mtge., gold 1903 6¢J-J 200 ,000 92 


($100, $500 and $1,000) _}Int. at Hibernia Bk. & Tr. Co., New Orleans. 
‘onds.—The new bonds of 1905 are not subject to call; no sinking fund. 
The “piloxl Electric Railway & Power bonds are subject to call at 106 and int 
OAD —Operates 13 miles of track from Gulfport to Biloxt_and 7 miles 
from Gulfport to Harborview, Miss.; also 2 2 miles of track in Gulfport and 
6 miles of track In a. Total, 26 miles 
OFFICERS.—Pres., T. Jones, Gulfport; a. se H. C. Elder; Treas., 
E. A. Durham, Slotervitie, W. Va.; Auditor, R. sane ae Prudentiai 
Bidg., Buffalo, N. Y.; Gen. Mgr. J. A. Jones. v. 83, Dp. 


HACKENSACK, N. J. 


NEW JERSEY & HUDSON RIVER RY & FERRY CO,— 

ORGANIZATION. —Incorporated at Trenton, N. J., on Feb. 27 1900 as 
a consemidation of the Bergen Sy od Traction Co. and the Ridgefield and 
Teaneck Ry. Co. See o> This companv owns the entire capi- 
tal stock ($200, 000). first salooge bende ($100,000) and second mortgage 











bonds ($45 55,261) of the Riverside & Fort Lee Ferry Co. (owner of the West 
130th Street Ferry) and the entire stock ($19,100) and bonds ($257,721) 
of the Highland Improvement Co. These securities are all deposited under 
the $5,000,000 mortgage. Company also leases the Hudson River Traction 

0., Which see below. Franchises perpetual except one for 99 years. 
Chiefly private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $5,000,000 -. .... --.------ Fy Ff ewes 
Stock, pref., $750,0006% cum ....  .-.-..-.-- 650,000 See below. 
Ist mort., $5,000,000 gold) 1900 4g¢M-S 3,015,000 Mar. 1 1950 

Sede satawenewamanel c*jInt. at U.S. Mtge. &Tr.Co., N. Y., Trustee. 


Bonds.—The amount unissued Is reserved for extensions and improve- 
ments. Bonds can be called on and after March 1 1905 on any interest day 
at 105 and Interest, upon six weeks’ notice. V. 80, p. 998 

DIVIDENDS.—tThe first dividend of 5% on pref. stock was paid on 


Feb. 15.1901. In Feb. 1902, 6% was paid. In Feb. 1903 a scrip dividend 
of 6 % was paid. In Feb. 1904 the 1903 scrip was paid in cash and a new 


In Feb. 1905 the 1904 scrip was paid and a new 
scrip dividend of 6% wasdelared. In Feb. 1906 the 1905 scrip was paid anda 
new scrip div. of 6 % declared. n Feb. 1907 the 1906 scrip was paid and a 
new scrip dividend of 6% declared. 

EARNINGS.—For calendar year 1906 (whole property) gross, $430,263; 
net, $177,038; other Income, $20,423; total income, $197,461; taxes 
$18,115; Interest, $119,251; sur., $60,095. 

OAD.—Owns and operates 30.15 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21 1900. Extension 
to Arcola and Paterson of 5 miles was completed and put in operation April 
1 1903; the cars of this company operating to Main and Broadway, the 
business centre of Pate rson, under trackage rights from the Public Service 
Corporation. During 1902-1903 the property of the Ferry Co. was recon- 
structed, new ferry boat built and new ferrhouse erected. During 1905 new 
cut-off was built, giving double track from Edgewater to Hackensack. 

OFFICERS.—Pres., A. Merritt res Ist V.-P., W. H. Clark; 2d V.-P., 
Frank _ Ford, 24 Broad St., N. Y.; -P., W. N. Barrows; Sec., and 
Treas., S. C. Stivers: Gen. M - F. W. ) sy "General offices, Edgewater, 
N. J.—V. 82, p. 510, 1323 


HUDSON RIVER TRACTION— 

ORGANIZATION .—Incorporated In New Jersey on March 22 1902. 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co., 
which leased this company on July 1 — — March 1 1950, rental being 
net earnings of the lessor company. a 1 1903  urchiased at fore- 
closure sale the Newark & Hackensack Tract on Co. and took possession of 


scrip dividend of 6 %% declared 


the property on Sept. 25. Franchises, except In Hasbrouck Heights, are 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) -.... -.-. « GED wceccedsce 
Pref., 4% non-c., $500,000 -.. ..-- DE? chnninecde 
lst mort., $1,000,000, gold) 1983 e:* ee Mar. 1 1950 





M-S 
($1,000 0) Int. at U. Mort. & Tr. .N.Y., Trustee. 
Bonds.—Are subject to call on cm int. date at 110. No ‘sinking fund. 
EARNINGS.—For year ending Dec. 31 1906, gross, $83,252: expenses, 

$69,181; net, $14,071. 

ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16 1904 opened a new line from 
Hackensack via Hasbrouck Heights to Passaic, and from Lodi to Passaic, 
operated in conjunction with the Public Service Corp. In Aug. 1904 com- 


menced operating to w and Market sts., Newark 

OF 44 ICE . —Pres.. . A. Twining; Ist V.-P., H. MacMullen, 24 Broad 
St.. N. ¥.; W.N. y Bm Treas., S. C. Stivers; Gen. Mer., F. W 
Bac z Ge aoral offices, Edgewater, N. 3—V. 78, p. 47. 


me 
HAGERSTOWN, MD , 


HAGERSTOWN RAILWAY,—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in perpetulty. 
has city ee , but furnishes commercial electric lighting. 
are perpetua 

Interests ide ntified with this company in July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry. 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Rallroad, which see on a previous page. 
Controls Hagerstown & Northern RR. 


STOCK AND BONDS— Date. 
Se ea $200 ,0¢ oP Sinaia 


Stock, $200,000 ($50) -.... eae 
1st mortgage, $200,000,) 1896 62¢Q 200 000 May 1 1916 
gold Interest at Eavy Lane & Co., Hagerstown. 
ROAD.—Hagerstown to Williamsport and Funkstown, 13 miles of track. 
Under the name of the Hagerstown & Boonsboro Ry. Co. an extension 
of 10 miles was bullt In 1902, Funkstown to Boonsboro. The Hagerstown 
& Boonsboro has $120,000 stock and $120,000 bonds. An extension of 7% 
miles was completed In Dec. 1904 from Boonsboro across South Mountain 
to Meyersville, where connection {ts made with the Frederick & Middletown 
Rallway, thus completing a throuch line from Hagerstown to Frederick. 
This extension was bullt by the Hagerstown & Meyersville Ry., which in 
Sept. 1904 made a mortgage for $125,000. Total track, 30‘ miles. 
OFFICERS.—Pres., Chariots ry W. Lynch; Treas., Wm. Jennings; Sec and 
Supt., W. C. Heppe rle. . Pp. 339. 
HAGERSTOWN & NORTHERN RR.—A trolley road. 
ORGANIZATION.—Incorporated in Maryland and Pennsylvania in 


No longer 
Franchises 


Interest. Outstandi ng. Maturity. 


Feb. 1907 as a consolidation of the Hagerstown & Northern RR. and the 
Franklin County RR 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $120,000 ($50) _......-. wane a A da adh ti Se! «addekihbae 
Ist mtge, $120,000, pond} 1907 5¢F-A 120,000 1927 
($1,000, $500 and $100) _c* Trustee, Wm. Jennings. 


Bonds.—The new bonds were used to retire all the outstanding bonds 
of the old companies and are secured by deed of trust = - property of the 
enqogmented company. They are subject to call in 191 

R ?.—Operates 10 miles of road from Ew A Rad to Shady Grove, 
Pa., where connection Is made with the Chambersburg Greencastle & 
Waynesboro Electric Ry. 60-lb. Tratl. Gauge, 4 ft. 8 ‘4 In. 

rT 


HAMMOND, IND. 
HAMMOND WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 
trolley road. 


ORGANIZATION.—Chartered in 1892. Franchise expires In 1954. 


Consromne in interest of South Chicago City Ry. V. 62. p. 86. 
STOCK— M ses. Date. interest. Outstanding. Ditrid’nds 
Stock, $1,000,000 _._. $510,000 See text. 


Dividends.—6 % per ‘annum is being pald. 

ROAD.—Owns 25 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with South Chi- 
cago City Ry: to 63d St. and Madison Ave. In Chicago. 

OFFICERS.—Pres., D. F. Cameron, Chicago: V.-P., D. M. Cummings; 
See. and Treas., O. S. Gaither;Gen. Mgrs., A. L. Drum "& Co. , 125 Monroe 
St., Chicago.—V. 79, p. 1038. 


I 
HARRISBURG, PA. 

CENTRAL PENNSYLVANIA TRAC. CO.— 

ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were aliowed to 
subscribe for the new stock, share for share; has no bonds. An aeeaem 
of 10 % ($5 per share) was called on the stock in Aug. 1905. See V 
725. On Oct. 17 1903 acquired a majority of the $200,000 stock of the 
People’s Bridge Co. The Linglestown & Blue Mountain Ry. Co., which Is 
controlled through stock ownership, was put in operation to Linglestown 
on July 11904. Owns entire stock of the Harrisburg & Hummelstown Ry. 
and guarantees Its bonds, p. and 1. In 1907 the Dauphin Street Ry. was 
incorporated to bulld a frolley line from Harrisburg to Dauphin. No 
arrangements had been made up to Sept. 1907 for financing this company. 
Franchises are perpetual. , eT 











UMI 


Oct., 1907. | 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2, eo _, RE pre ee $2,100, oe tae %pd.)... 

Ling. & Bl. Mtn, Mtge, $125,-] mi A-O 105,00) 0 er. af 1935 
000 g. ($100. and ag nese nt. at Harrisburg Trust Co., 

Harr. & Hum. Ist M., $200,- 1908 4% ¢M-N 200, 000° me «* 1935 
000, gu. p. and idee 4 


Bonds —Both issues are guaranteed p. and |. by end. by the Central Penn. 
Tr. Co. Of the Ling. & Bl. bonds, $20,000 are reserved for Penn. 
ee These bonds are subject to call after 1915 at 105 and interest. 

ORT.—For fiscal year ending June 30 1907: gross, $711,281; net, 
$353" en. rentals, taxes and Interest, $221,625; surplus, $132,143 of which 
$42,834 was used for betterments. 

OFFICERS.—Pres.. F. B. Musser; V.-P., F. a a- & Treas., 
W. J. Calder; Supt., F. M. Davis. a 81, p. ‘285: V. 83, p. 49 

(1) HARRISBURG TRACTION,—A trolley road. 

In June 1903 was leased to theCentral Pennsylvania Traction Co. at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,100,000 
STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Div. 

Harrisburg Traction 

stock, $2,500,000 _ 50 - e ee 4 $2,100,000 See text. 
Citizens’ Passen ger— 1894 75,000 May 1 1924 

1st M., $75,000, gold{Int. at Com wealté Sue. Tr. Co., Harrisburg. 
Leased to E. Har. Pass. Ry.— 

Harris. City Pass. stk 25 12 J-J i, 0co Lease rent 

Middlet’wn H.&S.stk 50 ‘ 0 J-J 100, 000° Lease rent. 

The Traction Co holds in its tre easury 3700" 000 (all) stock of see Bast 
Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60, p. 873. 

DIVIDENDS.—The dividends in Feb. and Aug. 1899 pron had 4% 
were paid in stock, the money being used in reducing floating debt. Divi- 
dend period changed to quarterly, and 1 % paid In cash Oct. 1899. In 1900 
4%. Dividends again changed to semi- annual and 24% % paid Feb. ad 
and 2% %onAug.1. In19025%. In 1903, 6 %, ‘also scrip dividend of 5 % 
on Aug.1,. In 1904,6%. In 1905, 6%. In 1906, 6% In 1907, 6%. 

ROAD.—Leases and operates 47 miles of track as follows: Kast Harris- 
burg Passenger, 24 miles; Citizens’ Passenger, 6 miles; Harrisburg City Pass., 
5 miles; Middletown Highspire & Steelton Pass., 12 miles. 

OFFICERS.—Pres., Edward Balley; V.-P., B. F. Myers; =. a Treas., 
W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 

VALLEY TRACTION CO.—A trolley road. 

Is understood to be controlled by the Cumberland Valley RR. 

ORGANIZATION .—Incorporated In Pennsylvania on Nov. 18 1903 and 
controls through ——* and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., Vhite Hill & Mechaniscburg rlectric Ry., the 
West Farview & Marysville Electric Ry ,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the C ‘amp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. and the United Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($50) .... ..-. .---.----. oy. aa 
Pic, GUO eee, © eRe. GOD 2 ccce  concsaance eee 


( 

Ist mtge., $700,000, coud] 1903 5¢A-O 555,500 Oct. 1 = 
(199 and pee caida Int. at yy *' Tr. *. 4 Carlisle, Pa., 

H. & M. Ist , $224,000, - 1894 6¢M-S 44,500 Sept. 19 ta 
Interest is A able at office of trustee, the : rR. Trust Co 
Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A 

sinking fund of $5,000 per annum commences Oct. 1 1908. 
EFARNINGS.—For calendar year 1906: gross, $190,816; net, $67,516; 

taxes and charges, $67,897; delicit, $381 
ROAD.—Operates 40 miles of track from Harrisburg to Fairview, Marys- 

ville. Riverton, New Cumberland, White Hill, Camp Hill, Shiremanstown, 

Mechanicsburg, Springs and Carlisle. ‘Gauge, 5 ft. 2 in.; 50 and 100- 

Ib. girder and T-ral 
OFFICERS. dha M. C. Kennedy, Spamiboiuer: “0 -Treas., W. L 

Ritchey, Chambersburg: Supt., C. H. Bishop. » Pp. 1393. 


EEE 
HARTFORD, CONN " 

FARMINGTON STREET RAILWAY.—Trolley. 

ORGANIZATION. ——_ is the Hartford & West Hartford Horse RR., 
sold in foreclosure Aug. 899. New company organized and began busi- 
~ — Oct. 19 1899. ola’ bondholders recel ved stock in exchange for their 

onds, 


STOCK AND BONDS— Par. Interest. oe. Maturity. 
Stock, $180,000 .......cccue Aare $189,000 (5-6 pd) _...-. 
EOE 1904) 5 J-J 30,000 July 11924 


ROAD.—Operates 15.1 miles of track lald with 70-lb. T ralls, 10.8 miles 
of which it owns and upon}4.3 miles of which it has trackage rights. 

REPORT.—Year to — 30 1907: gross, $62,342; net, $5,335. In 1906, 
gross, $56,220; net, $2,804. 

OFFICERS.—Pres. and .. D. Robbins; iy a D. Newton Bar- 
ney; Sec. and Gen. Mgr., gy —V..69, p. 


HAVERHILL, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION .—Organized In Feb. 1907 to hold the securities of the 
Citizens’ Electric Street Ry., Haverhill & Amesbury Street Ry., Salisbury 
Land & Improvement Co. ‘and Salisbury Beach mprovement Co. 





STOCK.— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... .... 29 ..-----e ‘)  - anncosseae 
Pref 5 % cum $825,000 ($100). -... 89 -2..----- $825,000 .......... 


ORT.—For year ending Sept. 30 1906 of operating compan! 
Gross earnings street ° ge — Interest on $500,000 5 % bds. $25 600 


Net over taxes ($9,466)___. 5| Bal. sur. from street See cwna 57,9 
Net from Salisbury Beach <euptnien SESE RRS Le i SESE 7800 
Total net earnings from{combined properties for year.......--.-. $62,595 


Estimated net for year ending Sept. 30 1907, $72,000; dividend on pre 
ferred shares, $41,250; balance, $30,750, surplus for common stoca. 
ona -—Pres., James F. Shaw; Treas., George A. Butman.—V 

Dp 

(1) Haverhill & Amesbrry Street Ry.—Trolley road 

STOCK AND — Dat. Interest. ee tir y y Ma Sore. 
Stock $250,000 (par $100)_._.. ..-- See text $150,000 Oct. '97,3% 
Black Rock & Salisbury Bchj 1891 5¢J-J 94,000 July 1 1911 

first mortgage, gold...... Interest e nternational Trust Co., Boston. 
Haverhill & Amesbury consolj 1892 000 July 1 1912 

mtge $290,000 g ($1,000)c*) Interest at Amertcan tren Co. , Boewee, Trus. 
Debenture notes ........... 1896 6J-D 200,000 Dec. i 1911 
Interest at American Trust bo: -» Boston. 
“Geert. Ba Ges. SOT. aka 20 cotsennce 280,433 

DIVIDENDS.—None since Oct. 1897 

ROAD.—Has 28 miles of track, including sidings, &c. 

ANNUAL REPORT.—For years onting Sept. 30 earnings have been: 

Net. Int. ,tazes,&c. ee 4 
size. 62 $47,664 $42, 631 $5.0. 

11,485 40,411 9.350 1 O88 

OF FICERS.—Pres., E. P. Shaw, Newburyport, Mass.; “ie one. Treas., 
aoe. A. Butman. Office, 8 Congress St., Boston.—V. 68, p. 672; V. 84: 
p. 450. 





(2) Citizens’ Electric Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in April 1899 and purchased franchises 
and property of the Newburyport & Amesbury RR. and Pium Island Street 
Ry., and reconstructed the property. 

STOCK AND BON wel Date. Interest. Outstanding. Maturity. 
Stock $240,000 ($100)....... .--- J-J $240,000 July’07,2% % 
First mortgage $230, 066 a 1900 5¢J-D 210,000 Dec. 1 1920 

Beacon Trust Co., os Trustee. 


nee & IDENDS/—F a SRE anns . sommianie SOOO ceccecarse 
For ody Sane ending 1901, 8%; 1902, 1 i's 6% 7%; 

in tooe. 4%; in 1 1905, 5%: in 1906,5%. In 1907, Jan., My July 2% ° 
ROAD. * Sean aboutt23 FH ot track fn Seatac including lines 


to Haverhill, Amesburyfand Plum Island.g™%perates 43 cars 





EARNINGS.—For fiscal Tees coding es 30 1906, gross, $110,583; net, 
$44,796; interest and taxes, $19,655; dividends, $12, 000; surplus, $13, 241. 

OFFICERS.—Pres., Jas. F. maw Boston; Treas., G. A. Butman, 8 
Congress Street, Boston; Supt.. O. F. Files, Newburyport. Office, 33 
Market Square, Newburyport. —V. 72, p. 


HAZLETON, PA. 

WILKES-BARRE & HAZLETON RR.— 

ORGANIZATION. Pn peer he n New Jersey ad 1901, and acquired 
the entire ($1,500,000) cents stock and ($1,500,000) bonds of the ilkes- 
Barre & Hazleton Ratiwa ‘o. (Pen nsyivania incorporation) and deposited 
the same, together with Shao 000 — issue) of the Lehigh Traction Co.'s 
5 % certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleto ames 
road Co. issue of first collateral trust m: ortgage 5% gold bonds. Vv. 

- 1281. Franchtses are 999 years in and around Hazieton and meepiaual 

om Hazleton to Wilkes-Barre. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $2,500,000 {$10 sciitibce,* ‘ansennden’ $2 sees 000 
Pref 6% non-cum $700,000... .... -....-... DeP scesacseese 
Collateral trust mortgage $2, } 1901 5@M-N15 1 00: ‘000 May 15 1951 





500,000 gold ($1,000) ...c*)|Int. at Sry Trust Co., N. Y., Trustee. 
Collateral trust mortgage $1,-{ 1905 800, v00 Oct. 1945 
500,000 eos < ($1, 000) ._.~c Int. at Guerenty Trust Co., N. Y., Trustee. 
onds and stock .—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, commencing June 1 1908, ts to be in- 
vested in the collateral trust bonds or In bonds purchasable a7 savings banks 
in New York State. See V.72,p.1281; V. gaa 289. he collateral trust 
terminal bonds have a sinking und of $10,000 per annum, commencing in 
1910. Bonds can be called beginning April 11910 at 110. Preferred stock 
can, at option of company, be changed at any time into the bonds of the 
company at par, sald bon s to bear not less than 5 %, or may be redeemable 
at par in cash. 
$1 Ry eine .—For year ending Dec. 31 1906, gross, $308,536; net, 

OFFICERS.—Pres., A. Markle; V.-P., John B. Price; Tre Cc. 
Yost; Sec., C. J. Kirschner.—V. 78, Dp. 289; Vv. $1, p. 560; V. 33, D. 302. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric .. capital $30,000; Hazleton & South 
Side Electric Ry., e Ital $75,000; ‘Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 

STOCK AND booby ~— Date. Interest. Comments: Maturity. 
OS TE CS od) ee ae Wee scustedenee 
First mortgage $500, 906 sar | 1893 300, 000 June 1 1923 

($100, $500, $1,000) ..-.c*| Markle Be. = Tr. Co., Hazleton, Trustee. 

fi 


Certificates of Indebtedness... ....  _-.------ WOO cncucecece 
Car barn bonds, $<5, 000-— ae 1895 5¢M-S 25,000 1925 
Hazle Park bonds, $60,000... 1895 5g A-O 30,000 1925 


ROAD.—Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valiey RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 

OFFICERS.—Pres., A. Markle; V.-P., W. H. Lawall; Sec., C. J. 
Kirschner; Treas., N.C. Yost; Gen. Mer., A. frente: Supt., C. B. ‘Houck. 
—V. 64, p. 232: V. 66, p. 233: V. 72, p. 1279. 

(2) Wilkes-Barre & Hazleton Ry.—A Lethon steam and third-rall road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 

CK AND BONDS— Date. Interest. Crtrenntins. Maturity. 

Stock $1,500,000 full p ald. $1,500,000 .........- 
First mortgage $1, 00, 000f 1901 5¢M-N 1,500, 000 May 1 ney 
OO RRS AE Pare > ees Interest at Guaranty Trust Co., N. ¥., Trust. 
OAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and wees 

for coreataats 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
W.B. & W. V. T. Co. track at Wilkes-Barre; total, 30 miles. Commenced 
tt operations on Jan. 12, remainder on May 1 1903. A new terminal 
ane & being constructed Is expected to be completed by Dec. 1 1907. Ralls, 


5 it 

OFFICERS.—Pres., ae, Markle; V.-P., - Houck; Treas., N. C. Yost: 
“*S §& 2 evens Gen. Mer., A. Markle; > C.J. t= Supt. of 

Transportation, A. F. Harger. 


HELENA, MON. 

THE HELENA Ljont & RAILWAY CO.—Trolley, electric Ught an 
power, gas light and fue 

ORGANIZATION. a. nA in “ge ot in Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the A 's ies nen railways 
and gas and electric-light plants. Franchtses expire April 4 

STOCK AND BONDS— Date. Interest. Quistanding. ‘Mat ‘urity. 
Common $900,000 $561, 


000 Avg. '07,1% 

Preferred $600,000 5% cum... ...- Q-J 31 374,000 See text. 
First re $1, 500, on 1905 5¢M-S 850,000 Sept. 1 1925 
gold ($1,000) _........- Int. at Knickerbocker Tr. Co., N. Y., Trust. 

Bonds. 1 rhe new bonds of 1905 are subject to call at 105 and Interest on 
or after Sept. 1 1910, $650,000 are reserved for extensions and improvements, 
of which $500,000 ma be issued only for 85% of cost. <A sinking fund 
of 114% % per annum of bonds outstanding commneces June 1 1908, which 
will be increased to 244 % per annum June 1 1918; sald Nog . pe used in 
retirement of bonds at not higher than 105 and interest. See V . D- 1550. 

Dividends.—Five per cent per annum in aoeesery, Anstalim« aa being 
paid on pref. stock. First dividend on common, , pald Oct. 31 1906. 
In 1907, Jan, 31, 1%; Aug. 1, 1%. 

EARN INGS. —For 12 oa ending July 31 1907, gross, $270,301; net, 
$100, 608 ; fixed charges, $42,500, sink. fund, $2,125; surplus, $56,177. 

ROAD.— Operates 17 miles a track. 

OFFICERS.—Pres., Gooey, ee, York; V.-P., M. H. Gerry _Jr., 
Helena; ae HH. S. Gollctee, New York een tae Sap. W Bunnell New 
York; Asst. Sec, and Asst. Treas. - aa Sibley; »C, Carr, Helena; 
Auditor, Ww. T, Pendleton.—V. y wees 889, Mas, 1550; Vv. 83, p. 1037. 


diate wid tees 
HENDERSO SON, KY. 

HENDERSON TRACTION.—A trolley road. 

ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1886, and also 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 

STOCK AND or aaa Date Interest. Outstanding. Maturity. 
fy UL... 3 eee $150,000 _......... 
First mortgage, $150, igo 1907 5¢A-O 105,000 Apr.15 1927 

($1,000, $500, $100) gold__|\Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 

Bonds.—Of the 1907 mortgage, the $105,000 bonds outstanding were used 
to purchase the Henderson City Traction. The remaining $45,000 are 
reserved for extensions and improvements. They are subject to call on 
April 15 1912, 1917 and 1922 at 105. No sinking fund. 

ROAD. —Operates 6 miles of street saliney., 

OFFICERS.—Pres., Henry P. Barret; V.-P., J. H. fzne: Sec. and 
Treas., Chas. E. Dallam.—V. 83, p. 380; V. 84, p- 339, 1428 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 
ORGANIZATION .—-Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In June 1906 noes $100,000 











additional stock at $150 per share, to take up floating debt. V.&2, p. 1422. 
In 1907 issued $60,000 stock for the purchase of the Hampshire Street Ry. 
(previously leased) on a share-for-share basis. V.&5,p.40. In Aug. 1907 


issued $120,000 additional stock for the oo of i ‘Amherst & Sunder- 
and Street Ry. on 4 share-for-share basis. V 25 94. The acquisition 
of the latter road gives a through connection ‘Som lolyoke to Amherst and 
sunderland .™ 
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STOCK— Date. Interest. Outstanding. Maturity,&c- 
Stock, ose, 000 ($100) - 8 J-J $980,000 July'07,4 °o 
Deb bonds ($500, $1,000) _ 1 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1, 000) --c* 1899 5 A-O 85,000 Oct. 11 
Debenture py ee 1903 5 A-O 265,000 April 1 1038 

mherst & Sund St Ry _ i 1904 5 F-A 117,000 Feb 1 1924 


+ $117,000 (3500), god a 
Leased Il 7 rental Mt Tom aR 
CS >For aes TERED acosscoe as 
Interest on all bonds pa able at_ Holyoke. National Bank. 
Dtvidends.—In 1892 to July 1907 inclusive, 8% yearly. 
ROAD.—Has 72.50 miles of track, including Mt. Tom (incline) RR., 
4.900 feet long, and connecting with the Woronoco Street Ry. to Westficld, 
Passenger cars, 107; other service cars, 7; snow-plows, 7; other 
vehicles, 18; electric motors, 226 
NGS.—Years ending “Sept 30 before acquisition of Amherst 
«& Sunderland Street -. os 1908. 1908. 


1 905. 
| carnings...$449, 921 $420, 652] Divs. paid (8%)... $60,000 $56,000 
DU dupesnpeada® 162,319) Balance for year-sur. 9,072 15, 
Interest, taxes, &c tN. ‘a74 ———— 
Balance for divs.. 69,072 
OFFICERS. 5 pan Gen. Mer 
Treas., Louls D Pellissier; Supt. ¢ 
P. 212; 705; V. 80, p. 650; V. 82 
p. 40, 294. 


0,611 eee 
71,708 Surp. Sept. 30. $89,747 $80,675 
-aa Pur. Agt., Wm. S. Loomis; Sec. and 

H. Hunter, all of Holyoke.—V. 76, 
. 1268, 1322; V. 84, p. 693, 931; V. 85, 


HOT SPRINGS, ARK. 


HOT SPRINGS STREET RAILROAD.—Trolley. 

ORGANIZATION.—Chartered in 1894; successor to Hot Springs Electric 
Street Ry. 

STOR AND BONDS— Date. 


Fine mortgage gold ($250,000) 1894 6¢J-D 
St. Louls-Union Trust Co., St. Louls, Mo., Truste 
ROAD.—Operates 12 miles of track. 
OFFICERS.—Pres., S. W. Fordyce; V.-P., H. E. Martin; Sec. and 
Treas., J. R. Mosby. 


Cuptentes. Maturity 


200; ‘000 June 1 1924 


Interest. 


a 
HOUGHTON, MICH. 


THE HOUGHTON COUNTY STREET RY.—Trolley road. 
ORGANIZATION.—Incorporated In 1899. Does an electric railway 
business in Houghton County. Franchtses in public streets expire In 1930 
1932 and 1933. Private right of way perpetual. 
STOCK AND BONDS— Date. Interest. 
Stock $750,000 ($100)_...... ...-. 
Pref $500,000 ($100) 6% n-c lee : A-O 200, 000 Oct.'07, 3% 
First mortgage $750,000 ona{ 1900 gJ-J 750, ‘000 July 1 1920 
aie ie ea oe Int. at at Safe Dep. & Tr. Co., Trustee. 
Notes pay adie June 1907  _.. EN sche ack ate tail 
Bonds.— Whole issue or any part can be called on or alter ows 1905 
at 105 and Interest. Preferred stock can be redeemed at 1 
REPORT.—For year ending June 30 1907, cross, $243,420; net, $92,199> 
surplus over charges, $45,031. For year ending June 30 i906, gross, $211, 
196; net, $66,572; surplus over charges, $20 ,62 
ROAD.—Owns 27 miles of track, including -eil from Houghton to Han- 
cock and from Hancock to Laurium, Red Jacket, Wolverine, Lake Linden 
and Tamarack City; 35 cars, 60 and 70-Ib. rails. 
OFFICERS.—Pres., F. J. Bawden, Hancock, Mich.; V.-P., H. G. Brad- 
lee; Treas., A. Stuart Pratt, Boston; Acting Asst. Treas., R. E. Bawden; 
Sec., H. R. Hayes; Mer., W. . McGrath: Gen. Mgrs. and Trans. Agts., 
Stone & Webster, Boston.—V. 


a, 
HUDSON, N. Y. 
ALBANY & HUDSON RAILROAD CO.—Third rail. 
ORGANIZATION.—Incorporated In New York on March 12 1903, and Is 
successor to the Albany & Hudson Railway & Power Co., sold under fore- 
closure on Feb. 11 1903, per plan In V. 75, p. 847. Franchtses are perpetual 


aa Maturity. 
Se caeehenkoa 





StOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cig SOCIO ENED tbcce. o66e e60008600 SOO! esdeceeetn 
Pref., 5% cum. after 1908, 

$1,000,000 ($100) ot ae ee yyy 
Ist mort., $2,000, 000, ~ gold) 1903 5 ¢M-S 1,750,000 Mar. 1 1943 

($1 000)" nie aceeannin mentale c*/ Int. at Trust Co. of America, N. Y., Trustee. 

Bonds.—lInterest was 4% until March 1 1906 but ils now5%. No sink- 


ing fund and bonds cannot be called. See V. 75, p. 847. 

ROAD.—Operated by third-rail system from Hudson via Rennselaer to 
Albany. Comprises 37 miles of main line and 9 miles of er with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900, made contract giving it privilege to enter Albany over the 
tracks of the United Traction of Albany. Operates 30 passenger cars and 
14 freight and express cars, and 3 snow plows. Ralls 70 and 80-lb. steel, 
eee: gauge. Supplies light and power along route. 

EARNINGS.—For fiscal year ending June 30 1907° gross, $351,992; net, 

$111,235; fixed charges, $107,609; surplus, $3,626. 

OFFICERS. mg A. M. Young; 2d V.-P., Clinton L. Rossiter; Sec. 
and Treas., H. G. Runkle, 100 Broadway, N. Y.; Gen. Mgr., R. H. Smith. 

-V. 79, D. Osos ‘WV. 82, p. 803. 


HUNTINGTON, W. VA. 


CAMDEN INTER- “STATE RY.—A trolley road. 

In July 1906 95% of the stock was purchased Py Hon. W. C. Sproul, 
pangs Penn., Rudulph Ellis, Philadelphia, and W. . Chilton, of Charles: 
ton, - Va. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SURG, SEENON aces cece 8306seeanuese $2. PE sancaansuue 
New mort., $1,500,000, ¢.f 1901 5¢M-S 1,325,000 Mar. 1 1921 


($1,000), no s. f., one: can- Citizens’ Trust & Guaranty Co., Parkers- 


not be called..._-_. r. burg, Trustee. 

Power pouse bonds ($1, 000), ‘} 1904 5¢M-S 7,000 Mar. 1 1929 
See DEG . nncccscccce Int. at bh Nat. Bank, Huntington. 

Cons. Lt. e Ry. M., ad 100,000 1923 





ease %M-A27 

oo & Cattl. M., gu 8a 50,000 1923 
ds.—$150,000 of the new bonds are teserved to retire the first of like 

oun and $25, 000 are in the company’s treasury. Interest on the bonds 

ds payable at the Union Trust & Deposit Co. of Parkersburg. 

— calendar year 1906, gross, $381,283. In 1905, gross, 
ROAD.—Operates 37 miles of track in and between Huntington, W. Va., 
Cattlettsburg and Ashland, Ky., and Ironton, Ohio. Extensions in Ash- 

jand and Ironton are contemplated. 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.: V.- W. FE. 
Chilton, Charleston, W. Va.; Sec. and Treas., Thos. McK. Hays, Huntin 
ton; Gen. Mgr., W. W. Magoon, Huntington.—V. 80, p. 471; V. 83, p. 333, 


491. 
re 
INDIANAPOLIS, IND. 

BROAD RIPPLE TRACTION,—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Soe Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 

y. owns about 75 % of stock, but organization separate. 

STOCK AND mony bv my Date. 
Stock, $100,000 (par $100) _.. _._-. 
Mtg. gold, $400,000 (a1. -000}&#) 1869 5eJ-J 400, 900 way 1 1933 

Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed ze and |. by Indianapolis St. Ry. _ s. f., and 
bonds cannot be called. he Indiana Union Tract. Co. also guar. the 
principal and Interest of half ($200,000) of - aunts and half of the Interest 
of the remaining $200,000 bonds until May 1913. 

ROAD.—7% miles of track from [Indianapolis to Broad Ripple Park. 


Interest. Maturity. 


Cees. 
10 





OFFICERS.—Pres., John B. Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, Dp. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPULIS TRACTION & TERMINAL CU.— 

ORGANIZATION .—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 ($1,500,- 
000 being given to the Indianapolis Street Rallway shareholders asa bonus), 
to lease the Indianapolis St. Ry. and to provide terminal facilities = ali 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise Is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. Wiidener-ilkins syndicate is 
understood to be in control 

Interurban railways enter the city under agreements by which they pay 

3 cents per passenger for all passengers carricd In the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 

STOCK Are. poxns— Date. Interest. Outstanding. Maturity. 
CRED cnccccusin sae “ecanagee Ge Ge waccaccace 
[st mort. 33 000; 000, gold} 1903 5¢A-O 3,750,000 Jan. 1 1933 

($1,0 iT eemiendeinient Int. at Guaranty Tr. &S. D.Co., Phila., Tr. 

Bonds — ie .250,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 pS “es of bonds out- 
standing, including those In the sinking fund. See V. 1085. Bonds 

may be drawn for sink. fund after Jan. - 1908 at 102 L a Interest and are 
subject to call at that price after Jan. 1 1908 8 264. 

Ri , &c.—In addition to 136 miles of mE Street Ry., has 
completed 11 miles of new double track, together with interurban passenger 
stations and two freight depots. 


EARNINGS.—For calendar years: 


Year. Gross. Net. harges. Sink. Fund Surplus. 
1906 ... $2,508,283 $1,424,468 si. ff See 272,666 
1905 ... 2,207,578 1,289,340 1,010,343 $62,666 216,331 


Corr. —Pres , Hugh J. McGowan; V.-P., & Gen. Mgr., Robt. I. 
Todd: V.-P., E. B. Peck; V.-P., John J. Appel; Sec. & Treas., W. F. Mil- 
holland. V: ai, p. 264; V. 82, p. 627: V. 83, p. 1411. 

(1) Indianapolis Street Ry. pe trolley ae 

ORGANIZATION.—Incorporated In Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to nay over to the city (which ts to expend 

t on the public works) the sum of $30,000 yearly, from 1899 to 1925, and 
Ay 000 yearly from 1926 to 1932, Inclusive, the contract expiring in 1933— 
see V. &8, page 723. ‘The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract,” petting oe be paid for the value of the franchise. Law 
sustained May 1902. V. . Pp. 936 

As to the three-cent a... case, which the U. Court of Appeals decided 
In favor of the Citizens’ C + . Dee. —" oe PLAS anced of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65 18 

Guarantees the ($400, 000) Peands a tN Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indlanapolls Traction & Ter- 
minal Co. for 31 years. See V.75,p.!301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi annual installments for first year, 4% for 
second year, 5 % for third year and 6% after July 1906. As part considera- 
tion for lease, Indianapolis St. RR. shareholders were given $1.500,000 
Ind. Trac. & Term. stock. 

STOCK AND BONDS— Date. Interest. 
Capital stock ($100) _.....--. J- $5,000,000 July'07, 3% 
as - Set St. Ry. gen.) 1899 4¢J-J 6,000,000 Jan. 1 1933 

M. $6,000,000, vr 3} ‘Interest at Gu: ar. Trust & sate Deposit Co., 

($1 .009) , GR .6<0600% c Phila., Truste 
Citizens’ St. Ry. ist M..) 1893 5 @M-N 4,000, 000 May 1 1933 

$4,000,000 gwold___.-.-- e*} Central Trust Co., New York, Trustee. 

Interest on Citizens’ consols at Fourth Street Nat. Bank, Phiiadelphia. 

The mortgage of 1899 was for $7,000.00 ), but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of [Indianapolis Street Ry. 
honds: this a) ision & guarantee d by the Indianapolis Traction & Terminal 
Cc See p 

Stock and bonds liste ed on Phila Stock E xchange. V. 69, p. 851. 

ROAD.—Operates 136 miles of track, with 350 cars. 90-Ib. rail. 

OFFICERS.—Pres., George Brown, Indianapolis; Ist V.-P., J. A. 
Lemcke; 2d V.-P., Joseph S. Neff. Philadelphia; Sec. and Treas., Henr, 
Jameson; Asst. c. and Asst. Treas., C. ©. Morgan 3d, Philadelphia. ° 
76, p. 48, 542, 5 593, 1085; V. 79, p. 151. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
trolley road. 

ORGANIZATION .—Formerly the yo Greenwood & Franklin 
RR., which company was incorporated in Indianain 1895. Name changed 
as above in Jan. 1903. Chandler Bros. & Co. of Philadelphia underwrote 
the $635,000 of bonds outstanding. 


Outstanding. Maturityé&c 






STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
LU Ee oe $635,000 pained 
lst mortgage, 5¢F-A 635,000 Feb. 1 1923 


$1,000, ot 1903 

gold ($1,000)_.......-- Int. at Trust Co. of N. Amer., Phila., Trus. 
Bonds.—Cannot be called. $365,000 are reserved for extensions and Im- 

provements at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, 
- 1212. 


EARNINGS.—For year ending Dec. 31 1906, gross, $240,034; net, after 
taxes, $93,084; interest, $23,625; surplus, $69,459. 

ROAD .—Operates 40 miles of track between Indianapolis, Franklin and 
Columbus. Standard gauge, 60-lb [ rail. Mostly private right of way. 
An extension to Seymour, 20 miles, was comple ted Oct. 1907. It connects 
with Indianapolis & Louisville Traction Co., thus forming a throurh line 
from jomenepete to Louisville. 

OFFICc¢RS.—Pres., Jos. 1. Irwin; V.-P., Wm. G. Irwin: Sec. and Treas., 
Hugh Th. Miller; Gen. Mer., A. + jAnderson, all of Columbus, Ind.—V. 77, 
p. 823; V. 78, p. 1446; V. 82, p. 12. 


Pai B HAUTE INDIANAPOLIS" & EASTERN TRACTION.—(See 
ap on 

cmnamiaes UN. —Incorporated In Indiana on March 23 1997 to take 
ya the various Indiana properties controlled by the Schoepf- McGowan syn- 

cate. 

On March 25 1907 leased the Terre Haute Traction & Licht Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the [Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

The Indianapolis & Western Traction, the Indianapolls & rastern Ry., 
the Indianapolis Coal Traction and the Richmond Street & Interurban Ry. 
Co. are owned outright. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Common stuck, $12,500,000... __.. SRE awcaccans< 
Preferred stock, $12,500,000__ ___. oe SO a= 
1st mtge, $10,000,000__.._.. Bi g A- Oo 5,500,000 A os . 1932 

Fidelity treet Co., Philadelphia, 

Bonds.—Of the 1st mtge, $1,000,000 is reserv ed to retire all outstanding 
bonds of Indianapolis & Eastern Ry. and Indianapolis & _Greenfi eld. 

ROAD.—Controls about 450 miles of track.—V. 84, p. 572, 750, 869, 997. 

OFFICIALS.—Pres., Robert I. Todd; Treas., Jos. A. "Mea owan; ‘Sec., 
W. F. Milholland 

Directors. sqiuen J. McGowan, W. Kesley Sheers. Randall Morgan, 
Robt. I. Todd, J. J. Appel, Jos. A. McGowan and E. B: Peck. 

() saduensiite & Eastern Ry.—Troiley. 

ORGANIZATION .—Organized in 1902 under the laws of Indlana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years In 
the cities of Greenfield and Knightstown. Entire issues of both common 
and preferred stocks are owned by the Terre Haute Indianapolisg& 
Eastern Traction. 


Interest. 
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STOCK AND BONDS— Date. Interest. Outsianding. Maturity. 
te c.ces aeceun ceeuesedud PR apacéeccuh 
Pf.. $2 J | eee eet SED sanncatnem 
1st consol. mtge., . 53. 000, we. 1902 gJ-J 700,000 July 1 1927 

gold ($1,000), s. f...... Int. at eteatite Trust Co., } - or at 
Central Trust Co., Indlanapolls, Trustee. 

Ind. & Green. ist M., $300.-( 1899 5¢ 300,000 Jan. 1 1929 
000 ($1,000), gold..... ce {ne. = Cit. Savi nes & Trust Co.,'Tr., Cleve., 


t First National Bank, New York City. 

Bonds.—Of the $1,000,000 ‘esanaie authorized, $300,000 are reserved to 

retire the Indianapolis & yy -y first 5s. <A sinking fund becomes oper- 

ative after 5 years. ‘und Is to be invested in the company’s bonds If they 

os be ——_ rv not — than 105 and interest. Bonds cannot be called. 

p..¢ n the Ind. & Greenfield bonds, $12,500 Is payable 

voasty aa 3 8s Fs com beginning Oct. 1 1904, with which bonds beginning 

with No. 1 are being purchased at 105 and ac ‘crued interest; $36,000 have 

been so purchased. The $200,000 2d mtge. bonds of 1904 have been can- 
celed and  woreege discharged. 


KARNI 
Years end. Dec. 31: Gross Net. Charges. Surplus 
Gh aumaneapakes Dn. CQheenwetee  <*sashecemes  ‘e¢0ee0nens 
Diiibascecedowen nt )=3=——iaerneeen 060 a 20 Oe 
_  sEpaaresase 217,197 $98,778 $50,000 $48,778 


ROAD.—Owns about 60% miles of track, Including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunreith to Newcastle. 
on rivate right of way. 70-lb. T rails. 

. 78, p. 229, 2012; V. 80, p. 711; V. 81, p. 975; V. 83, p. 37. 

(2) Indianapolis Coal Traction.—Trolley 

Sold.—tn April 1907 was sold to the Terve Haute genes 6! pee 
Traction Co., which owns the entire issue of stock. V. 84, p. 


ORGANIZATION .—Incorporated In 1901 and Is successor In bee to the 
Indianapolis & Plainfield Electric RR. Co. Will do a large coal-carrying 
business as well as passenger. Franchises expire in 1953. The $400,000 
bonds which were outstanding on this property have been canceled. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock, $2,500,000 RY | Bprererean 

ROAD.—Is to operate 165 miles from Indianapolis, through Plainfield, 
Greencastle and Terre Haute to Sullivan, with a branch from Greencastle to 
Rockville. Is in operation to Plainfield, 14 miles. Remainder Is under 
construction. 

(3) Indianapolis & Western Traction Co.—An electric road. 

ORGANIZATION.—Incorporated in Indiana in 1905. Entire issues of 
both common and ie eee d stock are owned by the Ter.H. Ind. & East. 

OCK ANI DsS— ate. Interest. Outstanding. Maturity. 
$1 250, 000. Senn eds Meas bean $1,2: ” i pee ereea 


5% 750,000 


Common, 
Pref, $750,000 
The $1,500, 000 bonds which were outstanding on nis road have been 

canceled. 

ROAD.—Operates 20 miles of track between Indianapolis and Danville. 
The cars enter Indianapolis over the tracks of the Indianapolis Railway & 
Terminal Company. 80, p. 1912; V. 83, p. 562; V. 84, p. 570, 749. 

(4) Indianapolis & Martinsville Rapid Transit Co. A trolley road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V.84,p.749. Controls 
entire Issue of stock. 


ORGANIZATION .—Incorporated In Indiana on April 24 1901. Operates 
on private right of wa | pa in incorporated towns. 

STOCK AND herek Date. Interest. Outstanding. Maturity. 
Sh, BOOGIE CEE ancanse b060 <conapesne ter 
lst mtge., $750,000 “Gi ed | 1902 5¢J-J 750,000 Jan. 1 1932 

SS itn dining & Union Trust Co. and Security Tr. Co. of In- 

"\ dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 


Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. 

EARNINGS.—For years ending Dec. 31 1906, gross, $147,117; In 1905 
gross, $127,778 

ROAD.—Operates 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 7U-lb. rails; standard gauge. Extension to 
Bloomington, 20 miles. has been surveyed.—V. 83, p. 37; V. 84, p. 749. 

(5) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $500,000; all of which Is 
poo by the Terre Haute Indianapolls & Eastern. All bonds have been 
canceicd, 

EARNINGS.—For year ending Dec. 31 1906, gross, $150,105. 
ROAD.—Operates 30 miles of track, including a line (20 miles) to Cam 
bridge City, Dublin and Milton. Connects at Dublin with the Indianapolis 
& Eastern Traction 60-lb. and 70-lb. Trail. V.74,p.1197; V.84,p. 749. 

(6) Indianapolis & Northwestern Traction Co.—A trolley road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds and sinking fund; also 14 % quarterly, or 5% per annum on 
the, $450,000 preferred stock and $500 per year for organization. V.84,p.869. 

ORGANIZATION.—Organized in 1902 In Indiana. Operates a modern 
high-speed Interurban rallroad, standard-cauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of La Fayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of {ts respective county. Has trackage 
rights to the business centres of Indianapolis and La Fayette. 

The franchises run for 31 to 50 years and permit the carrying of frelght, 
express and mall, as well as passengers. 

Entire issue of common stock controlled by the Terre Haute Indianapolis 
& Eastern Traction. 

STOCK AND BONDS— 
Common, $2,550 a 
Pf., $450,000,6%,n.c ...... ..-- 
ist mtee., $3, 000, 000, gold| 1903 

($1,000) c*j Int. at Knic kerbocker Tr. 

Bonds.—The — $530,000 for improvements and additions ‘at 50% 
and 75% of cost. No sinking fund, but bonds can be called on any interest 
date at 110 and interest. 

RFEPORT.—For year ending Dee 31 1906 gross, $417,621; for year end- 
ing Sept. 30 1905, gross, $363,126; net, after taxes, $144,464; interest, 
$123,500; surplus, $20,964 

ROAD.—Operates 92.25 miles of track between Indlanapolls, Lebanon, 
Frankfort, Lafayette and Crawfordsville. Standard gauge 70-lb. T-rail. 
Operates 20 vestibule and 4 freight cars. Power house and car barn are at 
Lebanon.—V. 82 p. 49; V. 83, p. 37; V. 84, p. 749. 

(7) Terre Haute Traction & Light Co — 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction Co. for 99 years. The latter company oo SS 
of 6% on $500,000 pref. stock and 2% on common for 1 4 ® for 
1 year, 4% for 1 year, and 5% 1“ + lst semi-annual Ban ay of 1% 
payable March 311908. V. 84, 750 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute tlectric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual: other fran- 
chises average 30 years from Jan. 1 1906. 


223. 


Date. 


Interest. 


Outstanding. 
$2,550, - 
450,000 
2,470, G0 Mar. 1 baneny 


Mi a. ‘ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. .22. 0 Leelee $2,000,000 ___L. 
Pref , Ege oo GT rr nee 500,000 Se pt 07.3 % 
a cons. mtge., $5,000,000) 1904 5 ¢ M-N 1,963, ‘000 Mz ay 1 i944 
eee Interest at "Ste ate Street ‘Trust Co., Boston. 
Terre Haute Electric ist mtz.\ 1899 5a J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*/Int. at Boston Safe Dep. & Tr. Co., Boston. 


Notes payable June 1907, $150,000. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any Int. date. A sinking 
und of 1% of outstanding bonds commences May 1 1906. $15,000 was 
eld by this fund on Jan. 1 1907. The United States Trust Co. of Terre 
saute ae baa 1 Street Trust Co. of Boston are trustees,of thisfmtge. 
Dp 





REPORT.—For 12 months aon Dec. 31 1906, gross, $823,162; net, 
$354, aoe: fixed charges, $160,211; surplus, $194,078 

ROAD.—Operates 86 miles - track in Terre er including lines from 
Terre oo to West Terre Haute, Clintonand Brazil. Rails,40 to 80 Ibs. 


95 cars.—V. 83, p 324, 970; V. 84, 1. D. 75 750. 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 
An eiectric roa: 

Pomp in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt entirely on private 
right of way. In cities and towns has 50-year franchises whicn permit the 
carrying of freight, express and mall matter 


STOCK AND B oNne— Date. Interest. Outstanding. Maturity. 
Ss PEE acs can -cevepanne SE ENED accunbeace 
First mortgage $3, 000, 000f 1906 5¢J-J 1,500,000 May 21 1936 

($1,000) gold.......... c*{ Marion Trust Co., Indianapolis 


Trustee. 
(Interest at Van Norden Trust Co Y. 

Bonds and Stock.—The underwriting agreement dated Feb. 21 1996 
vides for the sale at 90 % of not exceeding $1,500, 000 of the bonds, wit 
equal amount of stock as bonus. Bonds subscri for were not to be sold 
for less than 95% before July 11907. Sinking fund of % of 1% yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. All the stock Is to be held for 3 years from July 1 1906 by the 
Marion Trust Co., the voting of the stock to be directed by A. E. Reynolds 
and H. A. Mansfie ld, or by George P. Haywood and Charles C. Wedding, 
alternates. V. 84, p. 1247. 

ROAD.—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In- 
dianapolls and Crawfordsville, 45 miles, has been completed and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 
OFFICERS.—Pres., A. F. Ramsey, Crawfordsville; V.-P., A. E. Rey- 
mg Crawfordsville; Sec., Edward 7 ama Treas., Oliver P. Hensley; 

- Mgr., A. M. Hewes.—V. 84, » D. 124 1247. 


oil iNDIANAPOLIS NEWCASTLE & & : TOLEDO ELECTRIC RY.—An elec- 
cr 

ORGANIZATION .—Incorporated In Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feet wide to terminal at 10th Street 
and Massachusetts Avenue. 


ro- 
a 


STOCK AND BONDS— Date. Interest. Outstanding. Muturity. 
er es a a eee Cee! nasccascen 
First mortgage $4,500,000/ 1905 5¢J-J See text. July 1 1935 

OI GE dee. 2e<eccosuae \ Interest at Knickerbocker Trust Co., N. Y. 

Bonds.—The bonds are being issued as construction progresses. 

ROAD.—Proposes to build from Indianapolis to Newcastic, 46 miles; 
Newcastle to Muncie, 20 miles; Newcastle to Winchester, 28 miles; New- 
castle to Richmond, 26 miles; and Shirley to Anderson, 16 miles. Total, 


140 miles. The lines from —— to Newcastle and Richmond, 90 


miles, are under construction. The Indianapolis-Neweastl« trunk line, it is 
pA -cted, will be completed and in operation by Dec. 15 1907 The New- 
castie-Richmond branches will be completed during 1908. Power house 
will be os Newei istle. WHI have 8& passenger cars and 2 «xpress cars 
OFFIC S.—Pres., David M. a. .P., Chas. S. Hernly, New- 
e1stle, ie ‘W._E. Stevenson: Treas.. Ell Marvin, Frankfort. General 


office, Traction Terminal Building, Indianapolis. 


INDIANAPOLIS & CINCINNAT? TRACTION co.— 
In July 1906 Chas. L. Henry was appointed receiver, owing to the inabil- 
ity of the company y to sell Its bonds. {[t Ils proposed to convert part of the 
bonds Into preferred stock. A reorganization committee was formed in 
July 1906. The receiver was authorized to issue $900,000 6% recelver’s 
certificates due Aug. 11907. V. 83, p. 37, 95, 7%, In July 1907 receiver 
=~ authorized to renew above certiticates. ‘V. ».. 221. 
ORGANIZATION.—Incorporated in Indiana on ve tb. 41993 Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 
n Indlanapolis,in which 31 years. Has contract with Indianap oad SeReneS 





& Terminal Co., allowing its cars to enter Indianapolis for 31 ye 
STOCK AND BONDS— Date. Interest. Outstanding. “Maturity . 
Stock $2,000,000 ($100)___._. din comaatancas GEE ee novcsesecs 
First mortgage $4,000, 000/ 1903 5e¢J J 2,000,090 July 1 1933 
gold ($1,000) ...._...- c*\ Int. at Farmers’ Loan & Tr.Co., Trust 


Bonds —~$2, 000 000 are sonurved for extensions and improve: men No. 


sinking funds, and bonds are not subject to call 


EARNINGS.—For wrK asad 1906, gross, $115,318. 
months of 1907, gross, $64,7 

ROAD.—Is to operate a a road from Indlanapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnatl. Road is now In operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. Uses the 
single-phase alternating current system. 7!-Ib. T rails. Power-house for 
the operation of all lines 1s located at Rushville. 

OFFICERS.—Pres., Chas. L. Henry: .. J. FP. Wild: Treas., 
Appctl.—V. 81, p. 668: V. 83, p. 37, 95, 272; V. 85 . p. 221. 

(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION.—Organized In 1905 as successor, throurh exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indlanapolls & Cincinnati Traction Co., 
which also leases the road for 999 years and cuara: tee; its bonds, and divl- 
dends on Its preferred stock after Oct. 1 1908, wien that stock becomes 
cumulative. Rental under lease to be 50% of gross -eceipts, from which 
bond Interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and : 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing It entrance Into city. 


For final five 


John J. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)__... -... 9 -2------- $600,009 .......... 
Pref $600,0..0 see text ($100)... -.-. 9-2-2. “ 609,009 See tex 
First mortgage $1,000,000/ a 52¢J-J 500,000 July 1 S35 

gold ($1,000) guar_._..... }os at Farmers’ Loan & Tr. Co., N. Y., Trus 
Ind Shelbyv & Southeast 1st 1902 500,000’ Jan. i 1932 


mtge $500,000 ¢($1,000) s f| Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 

Stock .—Dividends on preferred stock under lease are guaranteed by Indl- 
ra te & Cincinnati Traction Co. as follows: Oct. 1 1906, 2 %:; -_ 1 1907 

Oct. 1 1907, 1 ‘9 4%; April 1 1908, 2%; Oct. 1 19% a, 25 April 

1980 “and thereafter, 215 % ® semi- annually. “This stock Is rede emable at 105 
and accrued dividend on any dividend date. See V. 8&1, p. 1375. 

Bonds.—Of the $1,000,000 new bonds, $500,000 Is reserved for prior lens. 
The new bonds are subject to call on any Interest date at 105 and Interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
be called on any Interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 


at 105, beginning with the lowest number. 

EARNINGS.—For calendar year 1906, gross, $117,44 

ROAD—Operates 47 miles of track, connecting Indian¢ an with Shelby- 
ville and Greensburg. 60-1b. T —_. . assenger and 2 express cars. 

Oo FFIC! "RS.—Pres., George A. ve -» Fred. C. Gardner; Sec., 
John &. Reed; Treas., J. F. Wild 5a 4 Mzr., Chas. L. Henry.—V. 77, 
p. 250, 1874, 2159: V. 81, p. 668. 1375. 

en 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC.— 














— AND BONDS— Date. Interest. Cuttendine. Maturity. 
DT cssaneneetenneneniaes dein etndsnane BECG.C00 .cacceccss 
First mortgage, _ "$200, 000, J 1990 5g: 142,000 Oc 1 1939 
{t. EEE Oe (Interest at a Trust Co., Trustee. 
IA D.—Owns 74 miles of track. 
OrriC: “RS —Pres. and Gen. Mgr., E. D. Nelson; V.-P., E T. Larson; 
Sec. and Treas., H. ahn. 
ITHACA, N. Y. a 
ITHACA STREET RAILWAY.— ? ‘ta 
In May 1907 A. H. Flint & Co. of New!York purchasedtcontrol ofjthis 
road and will rebulld the entire system in thejcity. @V. 84, p.§1307 ay 4 
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ORGANIZATION —Chartered Nov. 18 1884. Leased the Cayuga Lake 
Electric Ry. in June 1894 for 49 years upon the terms that it shall pay 
principal and interest of the leased road’s $25,000 first mortgage. Iso 
(eereneese that company’s $40,000 bonds. In June 1905 the New York 

ilroad Commissioners authorized a new mtg. for $750,000 as below. 


STOCK AND BONDS— Date. Interest. Outstanding. oat: 
Stock, $325,000 or a cine  stiemsaiieads $325,000 °06-07.54% % 
~~ lst mtge, $750,000, | 1907 gJ-5 See text July _ 1 1957 

Sidehialiethtedees dammed c*jInt. at Cumeg Trust Co., N. Y., Tustee. 
First mortgage, $175, 60622. f 1892 J 175,000 July 1 192 


Int. pevahts * Farmers L. & Tr. Co., N. Y. 
1894 6 J-J 75,000 July "1 1922 
1R04 6J-D 25,000 June 1 1922 

5 A-O 40.000 Oct. 1 1935 


Second mortgage, $75,000___- 
Cayuga Lake a“ Ist mtge gu. 
Ithaca & Cay H’hts Ist M cuar 1905 


Bonds.—The new bonds will be issued from time to time as expenditures 
— - rovements, &c., warrant. Sufficlent has been reserved to retire 
prior liens. 


ROAD.—Owns and operates 10.06 miles of track. 314 miles of addi 


tional track is now being constructed. Rails, 70-lb 


REPORT —For fiscal year ending June 30 1907: Gross. $101,119; net, 
$20,697; other income, $12,525; charges, $22,137; dividends, $17,875; 
deficit, $6,790. 

OFFICERS.—-Pres., Chas. W. McChesney: V.-P. H. ‘7% } See. and | 
Treas., H. A. Clark.—V. 72, p. 988; V. 84, p. i307: V. 85 


ie 
JACKSON, MISS. 
JACKSON ELECTRIC RAILWAY, ‘LIGHT & POWER.— 
ORGANIZATION .—Incorporated July 19 1898. Company operates the 
street railway, electric light and gas plants at Jackson. Franchises perpet- 


ual. 

STOCK AND BONDS— Date. Oussootins- Maturity. 
RY era eee PE sanconence 
First | mortgage, $250,000{ 1899 5 ¢ A-€ 250, 000 April 1 1929 

($1,000), gold \ Int. at Memphis Trust Co., Memphis, Trustee 

Sinking fund of $1,500 per annum, but bonds cannot be called. 

ROAD.—Operates 12 miles of track. Gas plant was re-bullt and a new 
power-house erected in 1907 

OFFICERS.—Pres., A G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 

- T Carnes; Mgr., F. G. Proutt. 


Interest. 


TT 
JACKSON ; TENN. 
JACKSON RAILWAY & LIGHT CO.— 

ORGANIZATION.—lIncorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 
STOCK i BONDS— 
Stock $600,000 


Outstanding. 
$600,000 
500 ,000 
Louisville, 


Maturity. 
41887 
Trustee. 


Date. 
First mortgage, banat 000 ($1 ) 1906 5 “g sea 
000) . Columbia Trust Co., 
EARNINGS.— For "gakuen year 1906, gross, $44 
ROAD.—Operates 9 }4 miles of track. 60-Ib. rail. 
power plant in 1907. 
OFFICERS. —ree, » Harry Welissinger; V.-P. ee Gen. Mgr., & a Bush; 
See. and Treas., L. W. Botts, all of pine cat Ky.—V. 83, p. 


JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO.—Trolley. 

ORGANIZATION .—lIncorporated in Florida in 1902 and ts 8 consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; prince ipal peer franchise expires in 1930; 
minor railway franchise expires In 1917; lighting franchise expires In 1911. 
Does practically the entire electric rallw: ay and a portion of electric-lighting 
business of Jacksonville. 

STOCK AND 


Interest. 


,821. 
Completed a modern 


BONDS— Date. Interest. Outstanding. Mon st 
Common, $800,000 ($100)____ _.-. F-A $800,000 Aug’07, 3% 
Pf6% n-cum, $200,000 ($100) at 6 F-A 200,000 Aug ’07; 3 % 
[st oo $1,250,000, $} 1902 5 ¢M-N 834,000 May 1 1927 
gS c*jInt. at Amer. Trust Co., Boston, Trustee. 
Notes a ree 75, ES cm crak casio 


Bonds are subject to call as a whole at 105 and interest on any Interest 
date. <A sinking fund of 1 % annually of bonds outstanding commences after 
May 1 1907, which may be “used either for extensions and seonoeseents or 
in the purchase of bonds. The preferred stock is redeemable at 120. 

Divtdends.—The first dividend on preferred of 3% was paid Feb. 1 1903; 
and the same amount pald each six months since then irst div. on com- 
mon stock (2%) was paid Feb. 1 1905; ase. 1 1905 (Vv. 81, p. 211), 3%. 
In 1906,6%. In 1907, Feb., 3%; Aug 

EARNINGS.—For the 12 months tiles June 30 1907, gross, $366,765; 
net, $134,713; surplus over charges, $92,622. For year ending June 30 
1906, gross, $296,125; net, $110,810; — over charges, $70,891. 

ROAD.—Operates 22.25 miles of track and 55 cars. lls, 40 to 70 Ibs. 

OFFICERS.—Pres., Geo. J. Baldwin; V.- P., H. G. Bradlee; Treas., 
A. Stuart Pratt; Sec., Henry R. Hayes; Asst. Treas., C. H. Byrne; Gen. 
Mgrs. and Transfer Agts., Stone & Webster, Boston.—V. 81, p. 211. 

— — 
AMESTOWN, N. Y. 

JAMESTOWN STREET RAILWAY.—Trolley. 

ORGANIZATION, —Incorporated Oct. 18 1883. Franchtse pune’ = 1982. 
“ STOCK AND BONDS— _§s Date. a Outstanding. aturtty. 
Stock, $250,000 (par $50) o 000 


lst mortgage $300,000 gold) 1893 6¢ J-J 0,000 Jan 2 1923 
eee c*{ Interest payable at Morton "Trust Co., “Trus. 
Bills payable June 30 1906 = Sid teeters 


9157; 794; net 


Open accounts June 30 1906__ _- 383 
EARNINGS.—For year ending June 30 sees, = 

$53,498; fixed charges, $33,431; surplus, $20,06 
ROAD.—Owns 24.49 miles of trac k, 55 a: - sweepers. 
OFFICERS.—Pres., A. N. Broadhead: L. B. Warner; Sec. and 


Treas., S. B. Broadhead; Gen. Mer., G. G. E. “aaitby” all of Jamestown. 
CHAUTAUQUA TRACTION CO.—A: trolley road. 
ORGANIZATION .—Incorporated in New York on — 7 1903. Is 
controlled by the same interests as the Jamestown Street R 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Et wee oe i ae eee re 
1st mortgage, $600,000, gold| 1904 5g¢A-O yen 1934 
(ane cjInt. at Title po & Tr. Co., Y., Trustee. 


Bonds.—$100 ,000 = reserved for extensions, &c. No dnking fund and 
are not ~— t to call 

EARNINGS.—For. year ending June 30 1906, gross, $70,750; net, $31,- 
593; fixed charges, $10,356; surplus, $21,237. 

ROAD. —Operates 21 miles of track from Lakewood, where connection Is 
made with the Jamestown St. Ry., to Mayville, there connecting with the 
Pennsylvania RR. Standard gauge; 80-lb. T rail. An extension of 8 1-3 
miles to Westfield, to connect with the Lake Shore & Mich. So. and the 


N. Y. Chicago & St. Louis Ry., is mrepesed. 
OFFICERS.—Pres., A. N. Broadhead; V. -P., Wm. Broadhead; Treas. 
B. Broadhead; Sec. o we Reynolds; Mgr., Geo. E. Maltby; Supt. 


Austin A. Harvey. ae Se 
JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
e statement and maps papel moa ‘Newark, N. J.” 


OHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.—A trolley road. 
ORGANIZATION. ~* ee in Pennsylvania on May 8 1882. 
Preatne expires in 1981 


K AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $2,000,000 ($50)__.... ..-- ry" aA $2,000,000 See text 
oe suche $250,000, gold) 1890 Ss 0 Mch 1 1910 
alae tn dec eal c*jInt. at Fidelity Trust Co., Phila., Trustee 
oun hi. "3800, 000, ¢ ($1 000), 1899 -D 99,000 Dec 1 1929 
can be called any int day. c*fInt. at Guaranty Trust Co.., , Trustee. 
New rtgage, $2,000, — 1901 1,302,000 Dee 1 1931 
gold “31 PP senncnansel *{Interest at © schnstown Trust , Trustee. 





| Baumen, Johnstown.—V. 72, D. 936: V. 73, p. 662 1 
—_—_—a 





Bonds.—Of the new mtge. of 1901, $628,000 is reserved to retire under- 
lying liens. aw issue may be called at any time at 105 upon 30 days’ 
notice. See V.7 1313. 

Dtvtdends. alle ‘Roa, July 1, 6%; in 1895, 12 %; 1896, 6%; 1897, 6%; 
189, oy 6%; In 1899, 8 % gt ~ 1900 (on new stock), 4%; In 1902, none; in ‘1903; 
2%; in 1 904, 2%. In 1905,2%. In 1906, 3%; in 1907, March 31, % %: 
Ju ne 30, %4 '%. 30, 34% 

EARNINGS.—Year ending Dec. 31 1906, gross, $446,672; net, $246,555 
| Interest, $84,369; surplus, $162,186. 

ROAD.—Owns and operates about 33 miles of track, including an exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1 1902. 

OFFICERS.—Pres., T. C. Du Pont, Wilmington, Del.; V.-P., Willlam 
R. Thomas, Johnstown; Sec., S. Young, Samees: ‘Treas., Herman 


Sept. 


JOLIET, ILL. 


JOLIET & SOUTHERN TRACTION CO.— 

ORGANIZATION .—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. Itis understood that the bond issue 
of this company given below will be used chiefly to finance the construc- 
tion of new lines, yonses those for which the Fisher Construction Co. 
has the contract. V. p. 

STOCK AND ‘BONDS— 
Stock, $1,500,000 ($100) 


Outstanding. panne i 
$1, . ae 


722. 
Date. Interest. 


Ist mtge, $1,500,000, gold) 1907 — 5} Fé See text. 
($500 and $1,000) ..___. c*/Int. at Amer. y & ae, ** chic Trustee. 
Jol P & A RR $400,000, Flt} 1908 5¢ Fs 400, 600 Aug 1 1938 


nt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
ben waa mature serially ending ‘1942. $400,000 are 
reserved to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any Int. date after 10 years at 105 and Int.; a sinking fund 
of 2°% of gross earnings begins Aug. 1 1909, but at least $3,000 yearly 1909 
to 1929; thereafter $4,000 yearly. 

EARNINGS.—Of the Joliet Plainfield & Aurora RR. only for calendar 
year 1906, gross, $82,960; in 1905, gross, $73,018. 

ROAD.—Joliet Plainfield & Aurora RR. consists of 20 miles of track 
between Joliet and Aurora. Forms a connecting link between Chicago & 
Joliet Electric and Aurora Elgin & Chicago RR. Has long-time contract 
with Chic. & Joliet for use of terminals at Joliet and gets Its power from that 
ome. Has similar contracts for terminals at Aurora. $200,000 was 


($1,000) 
BONDS.—Ist mtge. 


pended in 1907 in constructing Independent entrance and terminal; 
60 Mb, T rail, standard gauge. 
5 fg wn ‘RS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher. ‘V. 85, p. 722. 





KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 59.) 
ORGANIZATION.—Incorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Ry Ralil- 
way of Kansas City and the Kansas City Klectric Light Co. (Plan in V. 
76. p 1143.) Through Metropolitan Street Rallway stock, the Kansas City 
Rallway & Light Co. acquired the stock of the Central lectric Rallway 
Co. and practically all of the stock of the Kansas City Elevated Rallway 
Co.,and, through the stock of the Kansas City Electric ine, Co., it ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
ity’ the Consolidated Electric Light & Power Co., the Standard Electric 
ara and the Kansas City Electrical Wire Subway Company—except, 
% course 4 a’. ‘nstance the qualification shares held by directors. 
contr’. ail tne streec «away, electric-lighting and power business of 
Kansas City. rs 
Owns entire stock of the Kansas City & Westport Belt Ry. (then a steam 
road, and since converted to electricity) ,which on June 16 1906 absorbed the 
interurban South Side Ry., both having pt te charters and being or- 
ganized under te General Railroad Law of Missourt; also acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam in the business centre of the city 
Street Ratlway Franchises. —The franchises of the railway lines In Kansas 
City, Mo. in which city the greater part uf system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the “unktorm and 
delivery distr ce all of which franchises are o ——. to the uniform date 
of June 1 1925. The rallway franchises In Kansas City, Kan., have re- 
cently been renewed and authority given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is dennitely 
fixed at 5 cents, wanaier privileges are a and the taxes practically 
limited to 8% of the annual gross recelp' 
Electric Light Franchise.—The penetine rot the Kansas City Electric Light 


vee 


Co. Is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee: Gee iakekcns shane <«sonted eee. sacavreakam 
Pref., 5% n.c., $12, 500 -M 9,521 /300 Sept2°07 14% % 
Ist lien refund, M., $20, 000, ° 1903 5 g e. 15 9,220,000 ay 15,1913 

O00; BE ccccocesos rij New York Trust Co., New York, Trustee. 

Int. at Co.'s agency in Kansas City or N. Y. 

Notes, $3,000,000 ($5,000) ... 1904 5¢J-D 38,000,000 Dec.15 1907 

Notes, $5,500,000 ($1,000)... 1907 6 M-S 4,125,000 Sept 1 1912 

Underlying “ ns. 

Coxstone. Con. St. Ry. 1st) 1886 gJ-J eg 000 July 1 1916 
. ($1,000) den. at 110..JInt. at Central Trust Co. Y., Trustee. 

Met. St. Ry. gen. mort.| 1889 5@M-S P Oso 000 Sept. 1 1909 

($1,000,000) , gold Eee ™ at New Eng. Trust Co., Boston, Trust 

Cc: Cable 1st M., ext. a} 1887 5¢A-O 1,050,000 Apr. 1 1911 

gold, 1897, guar. p. & 1.,}Int. is payable in N. Y. by Blair & Co. and 

‘Tr. Co., Trustee. 


ext. in 1901; red. at 102%Jin Boston a 7 Eng. 
1887 300,000 Apr. 11911 


Summit Street M., 


+ - ag 1897 and again in a. ¥.. a 102% at any time. 

BEE nanccnccgssangebeguee 

Grand Avenue node ist mort-} 1888 5 ¢J-J 10 1,200,000 B 10 1908 
gage, gold_._... ‘ ‘Tw __ Co.. N. Y., Tru 

Metropolitan St. Ry. “sen. 95 5 ¢M-N 4,344, 000 tay 11910 
mortgage, $8,500, my Not subject to call before —— 

eae nt. at Old Colony Trust, Tr’ 7 noston. 
Ce ent Flec. Ry. 1st mort. 1899 5 ¢ M-N 3, 000, oon May 1 ny 
($1,000) gold,{ Interest at La Co. of Am., N. Y., Trustee 


$2,500, 000 
uar Bonds may be called at 105 on any interest 
g*. on 30 days’ notice. 


Park Connec. Ry., p. & 1.|_ 1898 6 30 000 ~ 1 1908 


a TS aap 
= 


GUNNER. 6. an cccicccccue U.S. a 3s Tr. Co., Kans. Cit rust. 
Le sg ox 000 July 11911 
East Side Flec. Ry. ist M.,|I at Trust A of A Trustee. 
$250,000 gold ($1, wer Wr. Huttig of Kansas. diy is also Trustee. 
RRS GORE ck cnc cccccaed No s.f., but may be called at par at any 
| interest date. 
Controlled Companies. 
Kansas City Elevated Ry. 
1s M. pref. ($600 000) 

g. ($1 .000) guar. p.&1., c* 1892 6¢J-J $600,000 July 1 1922 
2d . gen’) ($2,000, 000) } 1892 4¢J-J 2,000,000 "apm 11922 
g. ($1, 000) guar. p. & 1.J Interest are Manhattan Trust Co Y. 

an. Westp. Ist ‘| 
$500 600, gold, guar. aw 52 J-J3 500,000 July 1 1926 


($1,006 erest at N. Y. Trust Co., Trustee. 
Bonds. » ot the new $20,000, 000 mortgage of the Kansas ‘City Ry. & Light 
, $10,780,000 are reserved for underlying liens. These bonds are both 
Sais and registered, the coupon bonds being in denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50, 000 
The new bonds are redeemable at 105 and ~_" - XA. int. date. The Metro- 
politan St. Ry., the Kan. City Elec. Lt. Co Cent. Elec. Ry. in May 
1903 made mtge. notes aggregating $10, 5004 900. g 3 are deposited as 
collateral under the new Kansas City Ry. & Light Co. mortgage: the share 
capital acquired of the Kansas City Elec. Light Co. and the etropolitan 
Street Ry. has also been so deposited. 

The notes of 1904 tn table above are secured by pledge of $2,000, r+ 
of the company’s bonds and $2,500,000 of its preferred stock. They 
subject to call on and after Dec. 15 1905 at par and Interest. Notes of 1907 
consist of $4,125,000 series ‘‘A’’ and $1,375, . anes ‘BB.’ They are re- 
deemable after Se pt. 1 1908 on 8 weeks’ notice ny int. date at100 and 
accrued Int. They are secured by pledge of $5, 300, 000 notes of eee. 
tan St Ry., $1,000,000 notes of Kansas vy Elec. Light Co. and $2,695,000 
common and $2,977,900 pref. stock of the Kansas City Ry & no and 
such securities of subsidiary companies as are pledged under the indenture 
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of May 15 1903, securing the Ist lien ref. gold bonds. The series ‘‘A’’ note 
are convertible after Sept. 1 1908 at ars of holder into 6 4% shares of com- 
mon and 7 shares of ,pret. stock. 85, p. 284. Ser _ ‘A” only have 
been issued, series ‘B’’ notes being he Id in reserve. V. » p. 469. 

Of the Metropolitan consolidated mortgage for $8,500 O06, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan 
Grand Avenue and Kansas City Cable issues described in the table abovet 
amounting now to $4,106,000. The Kansas City Cable and Summit Stree, 
mtgs. fell due April 1 1901, but were extended by endorsement for 10 years. 

The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed prin. 
and int. by end by the Metropolitan St. Ry. The bonds of the K. C. 
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Light Co.., 
and are subject to call on any Interest date at 105 and Int. on 90 daysn otice 

Kansas City Elevated Ry. 1st M. poarenee 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Street Ry.; so are the 
2d M. general 4s. ‘The queen on the latter was 3% _ saaem until 
July 1895 and since then 4% For form of guaranty, see V. » p. 1160. 

Dividends.—First dividend, 14 % on preferred stock, was, aaa on June 
1 1904 and 1\% % quarterly since then to and including June 1907 

REPORT.—For years ending May 31. See report in V. 85, 

1906-07. 
$5,715,339 
909, 137 


p. 339. 
1905-06. 
$5,513,168 
2,956, 539 


Se GO. cmacncecinscacese 
Operating expenses. .-...-.. ditmsbanbecehodam I 





$2 356. 620 


EES ee a _$2, 806 202 

Other income. pital ene iotacapinsts ieee aetiene 441 9,671 

ere ona 1, 765, 870 i, 644; 524 
Se ow om? 049, 773 $921, 776 


Out of the surplus for the year (31, 049, 773), $476,105 was pald in dividends 


(5%) on Kan. City Ry. & Light pref. stock and $55,000 was applied in 
bond redemptions. 

Revenue passengers carried 94.996,998; transfer passengers carried, 
41,074,800; total, 136,071,798. 


ROAD.—Comprises 125 miles of road and 239 miles of track. 
equivaient of 546,790 16-candle power incandescent lamps. 
OFFICERS.—Pres., Bernard Corrigan; Sec. and Treas., W. E. 
poet Auditor and Asst. Treas., J. A. Harder.—V. 81, - 1723; V. 
.P. 1496; V. 83, p. 272, 319, 1470; V. 84, p. 1551; V. 284, 339, 
600 


Lighting 
Kirk- 





p. 555 
85, Dp. 
460 
KANSAS CITY-WESTERN RAILW WAY.—(See map on page 51.) 
heey A the Kansas City-Leavenworth Rallroad and name changed to 
Kansas € -Western Railway 


531, 


st OOK ‘XN D BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,000,000 ($100)..... .... -......-. $2,000,000 ....__. 
Bonds, $5,000,000 First Re- } 1905 x M-S 1,650,000 Sept 1 1925 


funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York 

$1,000, $5,000, $10, 000) |Standard Trust Co., N. Y. trustee. 

Stock and Bonds.—$1 ,400,000 of bonds were Issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which bave been 
retired, $100,000 for general corporate purposes, and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
improvements under customary restrictions. {Entire outstanding Issue Is 
redeemable Sept. 1 1910 or any Interest date thereafter at 105 and int. 
Stock In voting trust until May 1910. 

EARNINGS.—For year ending June 30 1907, gross,  paas 199; net (after 
taxes), $98,237; surplus, $22,405 In 1906, gross, 
se des.’ net fixed charges, "$74,028; surplus, 
$45,565 

ROAD.—Owns and operates 41.92 miles of road, of which about 16 miles 
are within the city of Leavenworth and 26 miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Term. Ry., which has recently completed a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance Into Kansas City over tracks of the Metropolitan Street Ry. 

IMPROVEMENTS.—Since present management assumed control im- 
portant Improvements to the road and equipment have been completed. 
New cars have been acquired and old € My a Sa nt overhauled and modernized. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V. P. and Gen. At 
turney; S. D. Hutchings, Sec. and Treas.: J. W. Richardson, Gen. Supt.: 
W.M.'‘Bonar, Auditor. General office, Leavenworth, Kan. 





fixed charges, $75,8 


(after taxes), $119, 393; 


MISSOURI & KANSAS INTERU RB AN RY.—To be operated by Strang 
gasoline motor cars 
ORGANIZATION. —Incorporated In Kansas. 


Has private right of way 
except In cities and towns. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) _.__- ee — aera 
Ist mortgage $600,000 gold 1906 5e¢J-J 500,000 Jan 1 1956 

ITED -iecnthichineg Sinaie {Interest at St. Louls Union Tr. Co. trustee. 


Bonds.—Payment of iutoves st for two years from Jan. 1 1907 is provided 
for by deposit of $100 for each bond. The $100,000 bonds unissued Is re 
served for additional terminals, equipment, &c. 5 

OAD. —Operates twenty miles of road, from Kansas ‘City’ through or 
near Rosedale, South Park Merriam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Railway. An 
extension of the road from Olathe to Topeka may also be constructed. 
70-1b. rails. Has 3 motor cars, 4 passenger coaches, 2 freight cars and 1 
locomotive. 

OFFICERS.—Pres., A. F. V.-P., Alex. 
Treas., Chas. E 


Hunt Jr.; 
N. Coles. —V.84 p. 391. 


a 
KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RS.— 
ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and ts @ reorganization of a company of the same name sold under foreciosure 
in Sere. 1905 


Monroe; Sec. and 







roc + AND BORSE. — Date. Interest. Outstanding. Maturity 
Common $925. hte Gicbrtietiatietal daarinie ne < $525 yor suwepeiiandaaa 
Preferred $75, ano. a a ae anee se sae 75,00 
Ist mtge £1,000,000 gold) 1905 5¢ ) 420, 000 June 1 1985 
($800 ead $1,000) c) Int. at Inter. T. I. Tr. & S. D.Co.. Phila. okt. 
ROAD.—About 18 miles of track between p RAS ng Kennett Square 
and Wilmington, connecting at Kennett for West Chester. Gauge, 5 ft. 


2% In. 60 and 70-lb. T and girder rail. 
OFFICERS.—-Pres., Geo. Kessler, Phila.; V.-P., 
Sec. and Treas., Phillp E. Guckes.-—-V. 80, p. 1060, 


—— 
KENOSHA, WIS. 


KENOSHA ELECTRIC RY.—A trolley road. 
In Nov. 1905 control was acquired eet a wy by ps ic Frost, President 
Dp. 


Cc [preaee L. 


Harper, 
1176, 173 ° 


of the Chicago & Milwaukee Electric Ry 
ORGANIZATION .-—Franchise Is for fifty ye a. essa June 2 21902. 
In aaeg 1907 fled a certificate Increasing its capital to $1,000,000. V. 84 
. 105 


STOC K AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) : Lee $500,000 
First mortgage $1,000,000{ 1907 5¢A-0O 500,000 April 1 1927 
($1,000) gold___. ..---{ Western Trust & Savings Bank and WII- 


Uloughby G 
EARNINGS. a 12 months ending Dec 
after taxes, $31,22 
cK RO: _ —Ope mae $ 4.1 miles of track In Kenosha and to North and South 
Kenosha 


Walling, Chicago, 
. 31 1906, gross, 


trustees 


$54, 490; net 


OFFICERS.—Pres., A. C. Frost; V.-P., H. C. Osborne; Oe » Plerre G. 
Beach; Treas., Henry E. Grant.—V. 81, p. 1492; V. 84, p. 10 
i 
KEOKUE, IA. 


KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 

ORGANIZATION .—Incornorated as a consolidation of the street rall- 
way and electric-light Interest in Keokuk. Also operates electric-light and 
power plants In May 1906 arc-lighting contract was extended 5 years. 


STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Stoc k $400, 000 pinks Senki . ode egiawe  X Feee eg 
ist mortgage, $250,000($500)) 1900 se JJ 235,000 See text 


gold_. -jInt, at Royal Trust Co., Chicago, 

Bonds.—Of the $250.000 gold 5s, $125,000 are due ‘July 1 1925, the re- 
maining $125,000 mature In annual instalme nts, varying from $5,000 to 
39,000 yearly, on July 1 from 1907 to 1924 tne lusive. Are redeomable at 
option of company at 105 and interest after 1905. See V. 71, p. 182 


trustee. 





ROAD.—Owns and operates & miles of track and has contract with city 
+ suppiying 159 arc street lights at $60 per licht per annum for5 years from 

ay 

OFFICERS.—Ptes. and Man. se 4 P- Ayres: Sec. and Treas., Geo. E. C. 
Johnson.—V. 71, p. 182; V. 83, 


a 
KEYPORT, N 

JERSEY CENTRAL TRACTION CO,—Trolley. 

ORGANIZATION .—This was formerly known as the an elect & Matta- 
wan Street RR., a horse line, but has been operated = by electric railway 
since July 1901, and name changed as above on Oct. 41 

Company also owns 442 of the 500 shares of stock a ‘ail of the bonds of 
the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan ame South Amboy 


STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
TY J eee ee CR Ree sasseucess 
lst mortgage yin 000 gold) 1901 5¢M-N 750,000 Nov 1 1931 

($500 and $1,000)_____. .j Interest at Gotorial Trust Co., Phila., trustee. 
Gen. mtge. $1,500,000 gold) 1904 fee 610,000 Dec 1 1954 


| eae *jInt. at Fidelity Trust Co., Newark, trustee. 

Bonds.—Of the $1300-000 new bonds, $750,000 are reserved to retire 
the first 5s. The new bonds are subject to call at any time after Dec. 1 1914 
at 195 and Interest. 

ROAD.—Owns and operates 30 miles of road from South Amboy, Key- 
ort and Bellford to Red Bank; Beliford through Atlantic Highlands to 
fighland Beach; Freneau through Matawan to Keyport, N. J. Standard 

gauge 60-Ib. T and 70-lb. girder rails. Nearly all over private right of way. 

OFFICERS.—Pres., Jas. H. Morris, Land Title Bldg., Phila.; Sec. and 

Treas., J. B. Livingston, Keyport, N. J.; Asst. Sec. and Treas., Walter C. 
Clark, Land Title Bldg., Phila.—V. 76, p. 1300. 


<ceensncennteagsttillitaetesmencmias 
KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated In New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city: also owns franchise for manufacture of gas. Franchises are for 


99 years from 1898. In June 1 acquired the Key West tlectric Light 
& Power Co. V. 78, p. 238 In June 1906 was acquired by Stone & 


Webster of Boston and re- capitalized Hay below. It is proposed to extend 


and improve the system. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 wae iu mmnbeoddd  * eee 
Pref $230,000 ($100) 6 Pn aay. mduciamasnd DEE saonncsaned 
First mortgage $1, 000 "000) 1906 5 ¢ F-2 450,000 Auge 1 1956 

Ge kcdnuvsthedaaemas ' Interest at State Street Tr. Co., Boston, Tr. 


Bonds.—Are subject to call as a whole at 105 and inte rest at any time. 
One per cent of bonds out is payable to a sinking fund beginning Dec. 1 
1907, if earned; on Dec 1912 becomes obligatory. Preferred stock is 
redeemable at par after Dec. 1 1909 
3 EARNINGS.—For calendar year 1905, gross, $110,882; 

34,075. 

ROAD.—Operates 
Supplies about 16,000 c.-p. 
under_city contract.—V. 78. 


net, after taxes, 


steel rails; 7 cars 
also 200 lamps 


5 miles of track: 60 and 65-Ib. 
— and 150 h.-p. motors: 
2334: V. =. vil 1496. 


~<chelllinaaaan 
KINGSTON, N. Y. 


KINGSTON CONSOLIDATED RR.— 
ORGANIZATION.—This Is a consolidation on Dec. 11 1901 of the King- 
ston = ~~! RR. and she , eee Saad Traction. 
SrocK AND BONDS Da Interest. Maturity. 
Qusean. $200,000 ($100) . ik paxedl E 
Preferred, 4% cum $200, 000_. _. ‘ 200,000 Aug 
First consolidated mortgage / j 1901 gJ a 534,000 Jan. 
$700,000 ($1,000) gold_- c* (Int. at wd oe Tr ust Ge., i. Ee 


Aingston City RR.— 

First mtge $500 each__ 1879 7I-J 15,000 Junel2 1909 
Consol $150,000 ($1,000) not{ 1893 5 M-S 135,000 ~~ 1 1923 
subject to call perore mat’ yl | — at Permeey Loan & Trust C N.Y. 
Debentures $10,00 1890 J-D 10,000 June 11910 
Bond and atime ae qua 6,000 On demand. 

Konds.—$166,000 of the new $700, 000. ‘eammaeetes mortgage is reserved 
to retire the Kingston City RR. underlying liens. 

ROAD.—Embraces 12 miles of track. Rails, 70, 80 and 90-lb. 
3 snow-plows. 

REPORT.—F or year ending June 30 1907: Gross, $14 al net, $57,192; 
fixed aon. $40,025; dividends, $8,000; surplus, $9,16 


Outstanding. 
DEE ncncsavaan 
07,4% 
1 1os2 
. Trustee. 


40 cars, 





me ty _ —Pres., Charle s M. Preston, 27 Willlam St. ‘New York City; 

P. c Reel, Kingston, and A. M. Day, Phila.; Sec.. Aug. J. Phillips, 
eiobeee Treas., Abm. Hasbrouck, New York; Gen. Mgr., C. Gordon 
Reel, Kingston; Supt., Kingston.—V. 73, p. 1160. 


G. B. te Bow, 
- a 

KITTANNING, PA. 

KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 
ORGANIZATION .— Incorporated in Pennsylvania on May 26 1905 and 


4 a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry.. the West Kittanning Street Ry. and the Kittanning 


& Mosgrove Street Ry. Franchise is for 99 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se EN. wnciice acus wnesemeane $500,000 _. amet 
First mortgage $750,000 gok 4 1904 5e¢J-J 27,500 1934 

($1,000) ___- (Int. at Union rrust Co., Pittsburgh, rrustee 
Loans payable June 30 14 $06. ro ¢” geeerepanl 


Bonds.—$27 500 are reserved to retire a like amount of bonds of theKit- 
tanning & Ford City. New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the Kittanning & Leechburg Railway for fiscal year 
ending June 30 1907, gross, $57,039; net, $30,649; fixed charges, $13,894; 
surplus, $16,75 

ROAD.—Oy 





ates 11 miles of track between Kittanning and Ford City. 
Standard gauge, 70-ib. rails. An extension to Mosgrove, 4 miles.is under 
construction; in June 1907, 2 miles had been completed. An extension of 
16 miles to Leechburg Is proposed. s 

OFFIC®eRS.—Pres. and Mgr., F. A. 
McCullough Jr. 


Moesta; Sec. and Treas., Jas 


a 


KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT CO.— 

Controlled by American Cities Ry. & Light Co., 
mon stock and all but 44 shares of the preferred. 

ORGANIZATION .—Incorporated In Tennessee In Sept. 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Also controls the Knoxville Park Assoclation, owning two 
amusement parks. Franchtses |s perpetual, except as to 1 }¢ miles of street 
railway, which latter run until Nov. 28 i946. 

STOCK AND BONDS— Date. Interest. 


which owns all the com- 





Outstanding Maturity. 


Common, $1,500,000 ($100)... .... -.-..-.-. $1,491,900 Sept.'07,1% 
Pref, 6% cum $500,000 ($100) ____ 6Q-M 500 ,000Sep .°07,1 %4 % 
Consolidated mtge $3,000, -— 1905 5 ¢M-S 1,732,000 Sept. 1 1945 
gold ($1,000)_..._.-- {Standard Trust Co., New York, Trustee. 
Knoxville Trac Ist M of iags} 1898 5¢A-O 850,000 April 1 — 


$850,000 ¢ tax free($1,000) | Int. at Baltimore Tr. & Gu. Co., Balt., Trus. 

Bonds. —Of the $3,000,000 consols $850,000 are rese rved to retire prior 
liens. They are redee mable on or after Se pt. 1 1910 at 107 49 and Interest. 
Sink. fd. annually of ‘4 of 1% of all bonds outstanding Piatt ha Rone Knoxville 
fraction bonds) begins Sept. 1 1910, and after five years is increased to 
1’, annually. The Knox. Trac. Co. Ist mtg. calls for a sink. fd .of $10,000 
yearly after stock pays 5 % dividend, but bonds are not subject to call. 

Dividends.—6 % p. ann. Is paid on pref. stock. First div. on com.—2% 
—June ah and 1% was paid Sept. 1907. 

LATEST EARNINGS.—For 6 months ending June 30 1907, gross, $282 
929; net, $128,406. In 1906, gross, $228,581; net, $85,856. 

REPORT.—For calendar years: 






Net, ajter Fired 
Year— Gross. Tazes. Charges. Surplus. 
1906 $505,341 234.905 $152,094 $82,111 
1905 394,086 144,745 79,228 65,517 
1904 329,442 135,969 60,500 75,469 




















UMI 

















OctT., 1907.| 
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ROAD.—Owns about 40 miles of trolley road. 60-100-lb. T and tent 
rail. Has 78 cars. 

OFFICERS. ry C. H. Harvey: V.-P. 5 ‘ Shields; Sec., iow 
Fender; Treas. and Aud., H. T. Bunn; Supt., P. Mitchel.—V. 81. D. 
1044, 1665; V. 82, p. 49, 628, 1438; V. 83, p. 38; Vv. a, p. 345, 405, $03. 

——— e 
KOKOMO, IND. 

KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired by purchase the entire capital stock of the Kokomo 
Rallway & Light Co., which was merged in Jan. 1906. Owns lighting plant 
in Kokomo: also private right of way. Franchises run 50 years 

STOCK AND RONDS— ™/™ Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. .... -..------ GE GENO cecuceesse 
Preferred, $100, 000 ($100) __ TEED nacvrasence 
First mortgage $1,000, 000) 1903 5¢J-J 750,000 July 1 1933 

gold ($500 & $1,000) c&r__ es a at Security Trust Co Ind., Trustee. 
Kokomo Ry & Light ist mtge! 1903 5gJ-J 250,000 Jan. 1 1933 

$350,000 gold ($1,000) c&r\|Int. at Securliy Trust Co. Ind., Trustee. 

Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co.; the remaining $100,000 under this latter 
mortgage has been cance: a Bonds are subject \y- call ot 105 and Interest 
after July 11908. See V. 1143; V. 77, p. The Kokomo Rall 
way & Light bonds can he mts in 1908 ve 105 ‘and. — guaranteed, principal 
and interest, by Kokomo Marion & Wes 

R"PORT.—For calendar year Sag 1 ‘Tota gross (including both Rallway 
and Lighting), $168,872; net, $80,9 

ROAD.—Operates 40 miles ‘at ee in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T ral 

OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick: =. ‘. 
Treas. and Gen. Mer., T. C. McReynolds.—V. 8i, p. 155: V. 83, p. 10 

rE 


LACONIA, N. H. 


LACONIA STREET RAILWAY.— 

In Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 

ORGANIZATION. a the Laconia & Lakeport Street Ry., but 
name changed to above in 1 

STOCK, &ce Paes Interest. omen. Maturity. 
Common, $100, 000 (per gee)... ..<- eccegesoe $100 op 
Preferred, 6% cum., $40,000_. ~ 40, 000 
First mtge, $91,000 “($1 ,000) - { 1800 5 M-N 90,000 — : 1919 

l Interest at American Trust Co. Bos 

ere mortgage, $40, 000 1904 5 M-N 40,000 Mar. i 1919 

($1,000) \ Interest at People’s National Bank, Laconia. 

Oiwvidends. —In 1893- 94, paid 5%; in 1894-95, pald 4%: none since. 

ROAD.—Owns 9 miles of track, having In 1899 been extended to Wetrs, 
4 miles, and the entire system equipped with electricity. In 1903 road was 
changed to standard gauge. 

EARNINGS.—For years ending June 30: 








1907. 1906. 1907. 1906. 
GO: snisacaswed $32,851 $30. 493/| Interest and taxes_$11, 844 $10,011 
Se 21 10,156| Balance for year. -- 778 145 





OFFICERS.—Pres., H. L. Plerce, Leominster, Mass.; Treas., Edmund 
P. Hadley, Leominster, Mass.; Sec., Geo. P. Munsey; Gen Mer 1.. 
Pierce. 








LA CROSSE, WIS. 


LA CROSSE CITY RAILWAY— 
ORGANIZATION .—Chartered Nov. 17 1885. Franchise runs till 1938. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c 
Stock, $500,000 (par $109) . .... See below. $500,000(.p. In 1906, 8 % 
First meregeas. 2175,000 gold | 1893 6eJ3-J 136,900 Jan. 11918 

($1 000) Subject to call Jan. 1 1903. 


ieiereet at Northern Trust Co. , Chicago., Ill., Trustee. 

Dividends.—For 1892, 7%; 1893, none; 1894, 7%; 1898, 7%; 1899, 7%; 
1900, 5%; 1901, 6%; 1902, 7%; 1903, 7%; 1904, 7%; 1905, 8%; 1906, 
8%. 

EARNINGS.—For calendar year 1906, gross, $115,459: net, after taxes 
and Interest, $27,085. In 1905, gross, $105,853; net, after taxes and in- 
terest, $30,792. 

ROAD.—-Owns 13. =~ ae in city of se 

OFFICERS.—Pre E rag _ V.-P.. Ww. — a Sec., H. 
West: Treas., R. C. *Wneipley: Supt., S. B. ft Ny —_ 84, p- Tiss: 


so 3 Dale 
LANCASTER, PA. 


SUSQUEHANNA RAILWAY, LiGHT & POWER CO.—-Incorporated In 
Connecticut Feb. 27 1907 to own, control and operate electric rallway and 
gas properties. V. 84, p. 571. Has acquired all the common stock of the 
United Gas & Electric Co., owning and controlling 11 gas and electric com- 
panies in various cities In the United States. Owns entire stock of the 
Lancaster County Railway & Light Co. V. 84, p. 693. The Susquehanna 
Railway, Light & Power Co. has $10,000,000 authorized common stock 
and $10,000,000 authorized preferred; $3,650,000 of each was Issued to 
acquire the two properties — 


STOCK— Date. Interest. Outstanding. Last Div. 
Stock, com, $10,000,000 ($100) -.-. = .-.---- GORDO eacncapscs 
Stock, pref 5% cum to 7%, \ 

$10,000 ,000 ($100) n 5 M-S 3,650,000 Sep.3'07,2 44 


Stock.—After 5% has been ‘pald onthe common, the preferred will share 
equally with the common in non-cumulative divide nds up to 7%, all other 


dividends accruing to the common shares. V. 84, p. 571, 693. 
Diridends.—First dividend on preferred of 2G 6% paid Sept. 1907. 
OFFICERS.—Pres., Geo. Bullock; V.-F R. E. Griscom; Sec. and 


Treas., A. D. Cooke; ‘Asst. Sec. and Treas., W. M. Canby.—V. 85, p. 655. 

(1) Lancaster County Railway & Light— 

In Jan. 1907 control was acquired by Bertron, Storrs & Grise om of New 
York. \V. 84, p. 271. In Feb. 1907 the Susquehanna Railwey, Light & 
Power Co. was organized to consolidate this and other street railway and 
electric properties. See V. 84, p. 392 

ORGANIZATION.—Incorporated on ‘June 15 1901 in New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbla Eiectric Light, Heat & Power Co. of Columbia, Pa. (the 
latter has no bonds), and these stocks are placed under the new mortgage 
of 1901. Franchises are perpetual. Does all the gas and electric lighting 
in the citles of Lancaster and Columbia, and practically all In Lancaster Co 

STOCK AND BONDS— Date. Interest. Outstanding, Maturtty. 
Stock. com., $1,000,000 ($50) i rae SEED aascandnecs 
Stock pf, $1,000,000 ($5015 ° 0! 

EE, ' 1,000,000 July’07,5% 
Mortgage, $1,000,000 goid | 1901 seJ-J 1,900,000 July 1 1951 

($500 and $1,000). __--- i Interest at Lancaster Trust Co., Trustee. 

Securities of Lines Canirolte 4— 

Conestoga Traction first mtge. 1900 4J-J 1,277 500 Jan. 1 1950 
Lancaster City RR first mtge/ 1890 5g A-O 160.000 April 1 1920 

($100 and $500) - ‘ “a. Mesrepoliens Trust Co., N. Y., Trustee. 

W E St Ry first mtgze $225. p1 -N "225,000 May 1 1921 

000 ($100, $500 & $1, oaore*\ Metropolitan Trust Co., N. ¥., Trustee. 
Lancaster & Columbia stock... .... ---...-- 37,500 20% per an. 








First mortgage. - -. — 5 A-O 225,000 April 1 1923 
Columbia Flee Lt Ht & P mtge 1905 5 125,000 May 1 1935 
E =r Elec —— Co mtge.-.- 5 49,700 July { 1922 

do mtge... . 5 250,300 Jan. 1 1925 

Lane Gas light & Fuel mtge.. -.-- 6 70,500 Dec. 1 1911 
do do mtge._ . 229,500 Jan. 1 1925 

do do mtge_. 1996 100,000 Jan. 1 1936 


Dividends.—The first dividend on the preferred stock (3%) wee paid on 
July _1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan., 3% 
(see V. 79, p. 2796): July, 3%; Dec.,4%%. In 1906, March. 4%; Aug., 
2% %: in 1907, July, 5%. 


REPORT.—Receipts of the Lepeoes County Railway & Ligh tor fisca 
year ending June 30 1996 were: Gross income, $235,495; net after genera 
expenses, $224,794; interest and taxes, $56,300; Surplus, $168,494. 

OAD.—In Oct: 1908 the Conestoga Traction Co. (the operating com- 
pony) leased 143.10 miles of track, including the Lancaster by Street Ry 
13.55 miles; Lancaster & Columbia 9.16 miles; Lancaster & Lititz, 10. 46 
miles; Columbia & - ony 3.59 miles; Columbla & Donezal, 5.67 miles; 
Lancaster Mechanicsburg & New Holland, 20.62 miles; the New Holland 
Blue Ball & Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville 
& Mt. Jay Ry., 10 miles; the Lancaster & astern Ry., 17 miles; the Lan- 
caster & Quarryville Street Ry. 8.75 miles; Lancaster & Millersville Ry., 
3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 1144 miles; 
the Lancaster & Manheim Ry.,8 miles; the i’ phrata & Adamstown. 8 miles, 
and the Lancaster & Rocky Springs, 4'5 miles. ‘The latter four completed 
and leased for 999 years at a rental of 6% on stock. An extension from 
Christiana to Coatesville is under construction.—V. 79, p. 501, 1330, 2796; 

84, p. 271, 390, 570, 693. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock, Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION.—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 %0 on Its $400,000 stock. No funded 
debt. V. 73, p. 2 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. Owns road from : phrata to Adamstown, 
8 niles, which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6°% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry.— 

ORGANIZATION. —Operates 4 ‘4 miles of track. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6° on stock. 


(e) New Holland Blue Ball & Terre Hill Street Ry.—- 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co. for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry 

ORGANIZATION .—Operates 17 miles of track from Lancaster to Chris- 
tilana. Capital, $430,000. Was leased on June 1 1906 tojConestoga Trac- 
tion Co. at 6 % on stock. 


SS a 
LANSDALE, PA. 


MONTGOMERY TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated In Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown kLlectrie Ry. 

STrocK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($50) _ Aa caseend oo , ae es 
First mortgage, $250, 000 1005 5¢J-J 250,000 July 15 1935 

CF ee c\ Int. at FE. P. Wilber Tr. Co., So. Beth.,Pa.,Tr. 

Bonds are subject to call Cee 1908 at 102%; there after sel ; 05. 

EARNINGS.—For vear ending June 39 1907, gross, $39,5 

ROAD.—- Operates 13 miles of tiack from Lansdale to , ron 
Gauge, 5 ft. 2'¢ in. 70 and 80-lb. T rail. 

OFFICERS.—Pres., W. O. Hay, Sec., G. A. Reed.—V. 81, p. 508. 


| 
LANSING, MICH. 

MICHIGAN UNITED RYS.—A trolley road. 

ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1996 touk over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creck Traction Co., and the Lansing & 
Suburban Traction Co., and owns all ~ capital stock of the Lansing & 
Jackson Railway Co. In Oct. 1907 the Lansing Suuthern Rm. was incor- 
porated as a subsidiary fompons to bulld two miles fo electric raliway 
through Mason, Mich. Stoc 50,000. 

In May 1907 interests identified with this company acquired entre 
W. N. Coler & Co., New York, for about $1,250,000, practically the ent - 
capital stock of the Jackson Consolidated Traction. . 84, p. 1183. Ith 
not proposed to merge the two companies at this time. 

In Oct. 1907 the Lansing Southern RR. was incorporated as a subsidiary 
company to build two miles of electric railway through Mason, Mich. 
Stock, $50,000 

SiOCK AND RONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,000,000 ye cone .----- $4,000,000 
Pref $1,000,000 ($100) 6% eae0 -. 1,000,000 
First mortgage $7,500, 0007 1906 5 ¢ M-! 1,840,000 May 6 1913 

nw fe are c&r\Int. at Knie ke rboc ker Tr. Co., N. Y., Trust. 
Michigan Traction first mtge) 1901 5a¢J-J 700,000 Jan.’ 1 1921 





$700,000 ($1,000) gold__c Y | Enseross at New York Trust Co., Trustee. 
Michigan Trac ext first mtge! 1903 5¢@¢J-D 500,000 Dec. 1 1923 
$500,000 ($1,000) gold. ..c\ Int. at Knickerbocker Tr. Co., N. Y., Trust. 
Jackson & Battle Creek first) 1903 5¢J-J 1,200, 000 Jan.’ 1 1923 
mortgage, $1,200,000 ($1,-)}Interest at Citizens’ Savings & P| Co., 
000) gold .- .c*) Cleve., Trustee, or First Nat. oo We Be 
Lansing & Jackson first mtge/ 1905 5@¢M-N 350,000 May "1 1930 
$1 000,000($1,000) gold_c*) Int. at Knickerbocker Tr. Co., N. Trust. 


Bonds. —Of the $7,500,000 new bonds, $2,400.000 are reserved for prior 
liens, $1,000,000 to retire the Lansing & Jackson Ry. bonds; $500,000 for 
power and $1,760,000 for extensions at $20, ,000 per mile. Are subject to 
call after May 1 1916 at 110. V. 82 

On the Michigan Traction Co. bonds a ‘sinking fund of 5 % of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested In other .standard securities V. 72, p. 391; 
“44,000 of bonds now held in sinking fund 

The Lansing & Jackson Ry. bonds are guaranteed principal and interest 
by the Michigan United Rys.; a sinking fund begins Jan. 1 1910, to which 
1% of bonds authorized is payable —T the first five years, 2% per 
annum the next 5 years and 2% % annually thereafter. Bonds are not 
subject to call. The Jackson & Battle Creek bonds are bes crs to call in 
any amount after 10 years at 105 and Interest. V. 75, 

EARNINGS.—For year ending Fe pty} 30 1907, gross, $720, “607: ies, $343,- 
006; charges, $219,570; surplus, 

ROAD.—Operates all city lines in aaeneein, Battle Creek and Lansing 
and interurban lines from Lansing to St. Johns, Jackson to Battle Creek, 
and Battle Creek to Kalamazovu; total operated, 155 miles. The owned 
Lansing & Jackson Ry. Is bullding an extension 371% miles from Lansing 
to Jackson, of which 12 miles have been completed. Remainder Is expected 
to he completed in 1908. 

OFFICERS.—Pres., Myron W. Mills, Marysville; V.-P., Jas. R. Elliott; 
oe. .— Morrison; Treas., Pomeroy Ladue; =. Mer., J. M. Bramlette: 
Vv. , p. 805, 987, 1157; Vv. 84, p. 1183; V. .p- 723. 

JACKSON CONSOLIDATED TRACTION 

_ May 1907 a aoe by parties interested in the Michigan United 


Ry V. 84, p. 118 

ORGANI! AT ION. Incorporated in Michigan in 1904, and isa eapentt- 
dation of the old Jackson & Suburban Tractlon Co., the Wolf Lake Ry. 
Resort Co. and the Hivhland Resort Co. Constitutes all the street Slices 
in the City of Jackson. Franchises expire in 1939, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100) _ os nea SE BRO SSS cccccosecs 
First mtge $1.000,000 gold/{ 1904 5 ¢ M-N 712,000 May 1 1934 

($100. $500 & $1,000) __.c*| Interest at Guardian Trust Coe N. Y¥., Trust. 
Notes payable Aug. 31 1907 864 

Bonds.—The new refunding bonds are subject to call vt 105 and interest 
on any interest date; $288,(00 of these bonds are reserved for extensions 
and betterments at 90% of cost, provided earnings are in excess of interest 
charges, including interest on bonds to be issued. Practically all prior liens 
have been retired. See V. 79, p. 1705. 

EARNINGS.—For 12 months ending April 30 ‘07, cross, $147,408; net, 
$57,159; fixed charges, $35,075; surplus, $22,084. For 12 months ending 
April 30 i. _ aes. $132,474; net, $50,150; fixed charges, $33,500; 
ee $16.6 

AD. pi onal and operates 30 miles of track in Jackson, including inter- 
= lines to Grass Lake, Wolf Lake, Michigan Centre and Vandercook 





Lake. 70-lb. rails. Operates 30 cars.—V. 82, p. 987, 1212: V. 84, p. 1182. 
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LEWISTON, ME. 


L x7 vs i 3 IN AU au STA & WATERVILLE STREET RY.—A trolley road. 

{ IZA , ranized in Maine in 1907 as a consolidation of 

the L “wi t om Br 1sWic k "t Bath Street Ry. (which owned the Brunswick 

Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 

usta Winthrop & Gardiner Ry. (a consolidation In May 1902 of the 

ista Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry.). V. 84, p. 118 

STOCK AND BONDS— “Date. 





Interest. Outstanding. Maturity. 

Stock, $3,000,000 ($100). ote a ee SERCO BOO sccecase . 

First mi wtgazve, $5,000 000). 1907 5¢A-O 1,500,000 April 1 1937 
($1,000) gold : c*/Old Coiony Trust Co., Boston, Trustee. 


r. Bruns. & Bath St. Ry. 


Securities of the Leu — 
5¢M-S 


First mtge. $1,000, 000 gt old - 1898 
Underlying securittes 


845,000 Mch. 1 1918 


3ath St Ry ist mtge$300, 000) 1893 5 £& J-J 70,000 July 11913 
gold ($1,000) c*! Subject to call after ~—_ 1 1898 
Lewiston &Auburn RR Ist M_ 1891 5 J- b 5,000 June 1 1911 


Securittes of the Aug. Win. & Gar. Ry.— 
Augusta Hailowell& Gardiner| 1890 6 J-J 19. 500 July 1 1910 
first mortgage for $100,000) Int. at International Tr. Co., Boston, Trust. 
Aug H & G gen mtge c 4 J-J o. 500 July 1 
First mortgage $250,000 con 1901 4¢cJ-J 99,000 July 11 
vertible ($1,000 & $500) _c*/Int. at Augusta Tr. Co., Augusta, Me. 
General mortgage $125,000) 1905 5¢J-J 100,000 Jan 

($500 and $1,000) gold Interest at Augusta Trust Co., Trustee. 

Bonds The $5,000,000 first mortgage bonds are subject to call on any 
Interest day at 107%. No sinking fund. $1,500,000 are reserved for 
prior liens, $500,000 may be used for present Improvements and better- 
ments and $1,500,000 for future extensions and Improvements. The 
Augusta Winthrop & Gardiner Ry. general mortgage bonds of 1905 are 
subject to call at par on any Interest date on 65 days’ notice. Of the Lewis 
ton Brunswick & Bath Street Ry. first mortgage bonds of 1898, $155,000 
are reserved to retire the underlying bonds. 

ROAD.—Operatesa system In and between Augusta, Hallowell, Gardiner, 
Farmington, Togus and Winthrop, and another system connecting Bath 
with Brunswick, Lewiston, Auburn, Sabattas, &c. Total, 87 miles. Fifty 
additional miles of track, connecting the two systems, are being constructed 

OFFICERS.—Pres., John R. Graham, Bangor; V.-P., Frank Silliman, 
Jr., Scranton; Treas., D.S. Hahn, Lewiston. V. 84,p. 1182; V. 85, p.469: 

 — 


LEWISTON, PA. 


LEWISTON e. REEDSVIL LE ELECTRIC RY.— 
ORGANIZATI -Incorporated in Pennsylvania on March 24 1892 








STOCK AND NONDS. — Date Interest. Outstanaing. Maturity. 
Stock $150,000 ($50) » a $150,000 1906, 5% 
lst mortgage gold ($500 and) 1899 5¢J3-J 150,000 June 1 1919 

$1,000) $150,000 _cér/ Int. at Union Trust Co., Phila., Trustee. 
2d mortgage gold ($500 and| 1902 52¢M-N 125,000 May 1 1917 





$1,000) $125,000 ..c&r) Int. at Com’wealth Tr. ¢ arrisb’g¢, Trus. 

Bonds.—tThe firsts are not subject to call but the seconds can be ’ called 
at par after 3 years. 

Dividends In 1902, 5%: 1903, 1904, 1905, 5%: 1906.95 %. 














EARNINGS.—For fiscal years e te A. phe 30: 

Year— Gross. Net. Fixed chges. Divid’s. Surp. 
ROE SRE > $1 2 $58,061 $15.37 97.200 $35,186 
I linet ie - 3 41,157 i 500 18, 3 
1904 . ae 72,860 29,424 11,508 7,500 10 5 

ROAD- Operates 9 '4 ‘Tiles of track from Lewistown to Reedsville and 


Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-Ib. girder rail. 

OFFICERS.—-Pres. and Man., J. I. Quigley; V.-P. A. B. Spanogle; 
Sec., E. R. Sponslor; Treas., William Irvin; Supt., C. E. Gossard. 
Ne 


LEXINGTON, KY. 


fF LEXINGTON & INTERURBAN RAILWAYS CO. 

ORG \NIZATIE ON .—Incorporated in New Jersey ¢ on Dec. 5 1905 and 
acquired 19,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88,009) of the Frankfort & Versailles Traction 
Co., the entire stock of the Blue Grass Traction Co., the entire $12 
common stock of the Central Kentuc r 


r 















fraction Co. and the entire pre 
ferred stock and bonds of the latter company. Does the entire electric 
light, gas, street rallway_and ice business of Lexington. Street railway 
franchises in Lexington, Georgetown and Paris and for interurban lines are 
perpetual; in Frankfort expires In June 1 Electric Nght and power 
ranchise in Lexineton expires in Aucust 191 

MERG<R OF SUBSIDIARY COMPANIES.—In 1907 the Frankfort & 
Versallles Tract. and the Central s 1tucky Tract. Co. were merged under 
the name of the Central me ntucky Trac Co., with capital stock of $425, 
000, all owned by this company. v. 85, p. 344. 

STOCK AND BONDS. — Date. 


a 














Pn rest. Outstanding. Maturity. 
Common $2,000,000 ($50) iidth a ° deter atads a $2,000,000 sa a ill . 
Pref $1,000,000 ($50) see tex ‘ = aus 327,000 eiiieieie 
Coll Trust Mtge $6,000 Son 1906 5 * A 1,387,009 Feb 1 19 
gold (31,000) ee c/Int. at Guar. Tr Phila., Tr 
Passenger & Belt ist Mtge) 1891 6¢A-0 See text 


$200,000 ($1,000) ‘Int. at Amer. 
Lex. Ry. New M., $1 
gold ($1,000) c* 
Blue Grass Ist Mtge $700,000 er 
gold (3500 and $1, 600) c&: Int. a Cc le veland T Cr Clev., Trustee. 
Georget’n & Lex'ton Ist mti ge) 1901 5@¢ M-N15 200 OONov 15 1921 
250,000 gold ($100, $500 ‘Int. at Cincin. Tr. Co., Trus., and at Stand- 
and $1,000) c&r) ard T rust Co., New York. 
Cent Ken Tract Ist mtge) 1907 IF 500 000 Aug 1 1937 
$4,000,000 2 - e*{Guar.Tr , Phila., trustee. 
Stock. Che preferred stock Is 8%, Vv a 1908, and Is 
abi *r 1910 at $60 per share, and isconve rtible into common stock, 
Both classes of stock are listed on the Phila. Stock Exch. 


200,000 1890 5e¢J 
oor eee al Bre: Ces, 
r M-S 





Tall ‘Trustee. 
“ 1,000 Meh 1 1934 














Bonds.—Of the $6,000 one coll. trust bonds, —— nt are reserved to 
retire the bonds of the Blue G dt -orgetown & La x 
ington, and rem: ’ se r isitions. \ sink 
ing fund of ' n 116 te oO 1926: thereafter 1%: 
said fund to be invested In the bonds at not inlet ‘ry than 110 and interest 
















A sinking Jund on the Lexington Ry. bonds will retire 1° of the bonds an 
nuatly at 110 and Interest. he Pass. & Belt Ry. bonds mature $15,000 
annuall bev ll 1 1906. 

RARNINGS r year ending Dec. 31 19 “the gross, $488,547: net, 
$183,008 *s, $176,778; su sh 

ROAD xington cit 16 mies; Fran! <fort city lines 
8 miles yim lines, 3 miles; line Xington to G 






yre 
town, 12 mil L 
Incton to Ve 
tension of 19 
tlon Anoth 
Ralls. 45 to & 
senger and 2 
equipments 
OFFIC 
Cognets, Lexinet 
Phila.—V. 81, p. 


3; and a ‘line from x 
. 704 miles An ex 
s completed and In oper- 
tholasville, is proposed 
33 open cars, 9 interurban pas 
motor and 11 quadruple motor 









exington to Pa Is 





lo a 
ind has 4 2 double 
Levering Jones, P vile deiphia: V.-P., Le outs De “S 
Henry Ralney, Phila.:; wml Ss i 

2, p. 1380: V. 84, p. 220, 626; V. 85, p, ¢ 











LIMA OHIO. 
Ww ES TERN onto RY.—-A trolley system of standard gauge, entirely on 
private right of we 
ORGANIZN’ r i IN. -Incorporated in Ohio on Oct. 11 1900. This Is one 
of the Pomeroy-Mandelbaum roads and Is to form a link in the through car 
service from Toledo to Cincinnati. Owns entire common stock of the Lima 
Findlay & Toledo Ry. In Aug. 1906 Issued $400,000 new pre ~ hy d stock 


in gaeoeter for the $400,000 pref. stock of that company. V. > ie > 
39%, Al. 

Sroc K AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common DE CD. cece encesoe SEG -nsuscaceone 
Pref 6% cum $400, EE ern 400,900 


1st mortgage $3, 000 ,000 gold 1901 5@¢M-N 2.453.000 Nov 1 1921 

($1,000) $26,500 per M__*c; Int. at Cit. Savings & Trust Co. Cleveland, 
rrustee, or First Natlonal Bank, N. Y. 

L F & T Ist mtge $600, oer | 1905 5¢J-J 


ld ($1,000) _ 400,000 July 1 192 
gol 


anaarneiaael {Int. at Citizens Savings & Trust Co., Cleve. 
“\ land. Trustee, or in New York 








Bonds.—The We st Ohio bonds have no sinking fund and bonds are not 
subject to call. See V. 76, p. 160, for agreement among bondhoiders. The 
Lima Findlay & Tol. bonds have a sinking fund of $10,000 per ann., begin- 
ningin 1891. Aresubject tocallat105. V. 80, Dp. 2344, 

ROAD.—Lima via Wapakoneta to Piqua; Wapakoneta via St. Mary’s to 
ce coe St.eMary’s to Minster; making altogether 784 miles of main line; 
also, sidings, 10 miles. Last section completed Dec. 11993. Also Lima to 
Findlay, 31.9 miles, thus completing a es line to Toledo. ‘Total of all 
mileage about 120 miles. Standard gauge. Operates 19 passenger and 6 
other cars. 


= af 








on ist V.-P., .: J. Wolf; 2d V.-P. and Gen 
> Asst. Treas., H. . Lang; Treas., M. J. Man- 
p. 162; v. 33, p. 97, 157, 3820 


a - 
LINCOLN, NEB 

LINCOLN TRACTION.-—-A trolley road. 

ORGANIZATION.—Successor in January 1898 to oot Street Ry., 
foreclosed Dec. 17 1897 and reorganized per plan in V. 65, p. 277. 

REDUCTION OF FAR#S.—On Sept. 29 1907 announce a that, agreeably 
with order of State RR. Commission, it will sell six tickets for 25 cents to 
adults and 10 for 25 cents to school children. V. 85, p. 864. 





D. 
p~ CAS “ ae 












STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common stock ($100) ohh ptieaue ’ $330,000 Oct 15°07 4% 
Preferred (cumulative) br can 5 J-J 700,000 July15'072 4 
lst mtge gold ($1,090) $250,-) 1899 5¢J-J 150,000 Jan 1 1920 

000 authorized. .....--- c* Interest at New York Trust Cu., Trustee. 

Dividends.—On pref. commence -d July 15 1901,2'3 %; in 1902,5% and 
5% in stock in 1903, ; and 10% accumulated dividends: in 194, 

6; In 1905, 5%: In 1906 Yo; in 1907, Jan. 2'6 %: July, 244 %. Oncom 








stock, in 1903,5 %; in 1904,5 %; in 1905, 59 o: in 1906, 6 %; in 1907, Apr.,4%; 
Oct., 4%. 

EARNINGS.—Calendar year: 1906. 1904. 
a i $376,461 $272,314 
Int., oper. exp. and ret “onst Crt iction- 314,245 238,000 197, 024 

0 eee $62 216 $78, 922 $75, 290 


ROAD.—Owns about 42 miles of track. 

OFFICERS. =, M. L. _cudder, New York; V.-P., Wm. Belcher, 
Sec. & Treas., F. H. Carter, 52 Wall St., N. Y.—V. 77, p. 2280; V. 82, p. 
751: V. 84. p. B04, V. 85, p. 864. 


- ——— 
LITTLE ROCK, ARK. 

LITTLE ROCK RAILWAY & ELECTRIC,— 

ORGANIZATION .—Incorpurated in Arkansas in March 1903 and Is a 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the LittleRock 
Edison "ilectric Light & Power Co. Operates all street railways in city. 
Controlled by American Cities Rallway & Light Co., in the management 
of which Isidore Newman & Son of New Orleans and New York are largely 
interested. 

STOCK AND BONDS.— Date. 
Common $1,500,000 im 
Pref 6% cum 
Ist mortgage 

($1,000) 


Interest. Outstanding. Maturity. 
J-D $1,500,000Ju'e 30'°07,2% 
>. ini 750, ,000JSu'e 30°07 
$2,000 000 ‘gold | 1902 984 ,000April 1 193% 
miaiihan aniaaids {Interest at Com. Trust ‘& Savings Bank, 
New Orleans, La., Trustee. 
Bonds.—Are subject to call after 5 years at 107 44 All prior llens have 
been retired. 
Dtoide nds.—On pref. in 1904, 1995, 1996 6% In eac h year; In 1907 
me 1,3%. On common, 19065, 4%; in 1907, June 30, 2%. 


*ARNINGS. —For calendar years: 












Ye wr— Gross Net. Fired chars. oe. 
1906 Ce ee $535.49 $256,166 $117,299 $13 
Se - 234,890 107,658 12 





ROAD.—vOperates 23 miles of trac 

OFFICE _ -Pres., W. E. Hemingway: Sec., Geo. B. Rose: Treas. and 
Gen. D. A. } Aud.. W. J. Thorp.—V. 76, p. 593, 810, 864; 
V 


»p. d&. 


——— 
LOCKPORT, N. Y. 
INTERNATIONAL TRACTION CO.—-See 


a 
LONG BRANCH, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolicy. 

ORGANIZATION .—Incorporated In New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroud Co.,sold under foreclosure of 
the general mortgare of the latter. Leases the Seashore Ulectric Rv. of 
Asbury Park until June 6 1937 at $10,000 per vear and owns $150,909 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stock of the West End & Lung Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former ts leased from Aug. 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 “% on stock 
from Au 1898. Also owns entire stock ($100,000) of the Atlantic Coast 
Electric rht Co., which supplies the clectric lights of Ashury Park, Allen- 
hurst. Belmar, Ocean Beach, Como and Spring Lake. Che Seacoast Trac- 
tion Co (capital $100,000), running from Belmar to Spring Lake, 2 miles 
has been leased to the Atlantic Coast Electric Ry. for 99 years Franchise 
in Belmar expires in 1947; in Asbury Park, in 1937; in Long Branch, scme ex- 
pire in 1945 and others are perpetuz Ocean Township, perpetual: in Sea 
Girt, expire in 1915, 1926 and 1956: franchises of Seacoast Traction Co. are 
perpetual. 






Statement under Pr 



























STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100) - oh sek id $1,000,900 al 
lst mortgace gold $1, 000, 1895 i¢ 800,000 May 

000 Sh cniamax “haan teil Ir § 








at Kni: ta. ker Tr. Co. 
5 J.J { 











Gen mtce re 000,000 gold 1906 220,000 
($1,000) i omen dee wel) GONE Me Ge ul Trust Co., N. 
Seashore El] Ry stock ___-. in - 200 0000 LL 
Seashore Mleetric Ry 1st 1892 6 200,000 1 91 
mortgage $200,000 -......4 Int. at Se ut’! Bank, Asbury Pk., N. iP 
Sut sack eo cr al at 105 in 1A97. 
Seacoast Traction Co stocl = 190,000. sonar 
Seacoast Traction Co Ist mt 1904 J-J 109,000 1945 
$1' 10.000 ($1,000) cold Int. at Federal Crust Co., Newark. Trustee. 
> 


Asbury Park & S G stock All owned by Atlant the Coast lectric Ry. 

As Pk & SG ist mtge $50,000) 1898 SeMS 50.009 1918 
told, can be canceled at Inter $ Monmouth Trust & Safe Deposit 
105 .. cael bs 5 ae Cc tee yur ¥ Park, Trustee. 

Atlantic Coast Flee Lt Ist D 241.000 June 1 1945 
mtge $3 100,000 gold. Sub-}Int. at Fed ! ai rust Co., Newark N.J. 
ject to call at 105 In 1901 Mort -_ rrust Co., N. Y., trustee. 
Bonds.— Of the $1,900,000 firsts, $200,090 are reseryv d to retire a liks 

amount of Seashore Ry. 6s, subject ; ) call at 105 In 1897 Entire bonde 

and stock of the Asbury Park ¢ ‘a Girt and the Seacoast Traction Co. are 
deposited under the new general mortgage. 

ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure wt about 24 miles, of which 10.12 miles 
is over private right of way. V. p. 616. — at Pleasure Bay 
with the New York & Long mF "Steamboat Co 

REPORT .—Year ending Dec. 31: 















1906. 1905. 1904. 1903. 
ee $289,831 $267,395 $231,142 221,020 
Operating expenses -......... 111,222 121,808 118 387 112,492 
eee ae ee $178,609 $145,587 112,755 $108,528 


bag H. H. Rogers; Treas., 


OFFICERS.—Pres., S. F. Hazelrigg, N. Y.; 
H. E. Hereth.--V. 81, p. 974, 


H. Rogers Jr.; Sec:, @. B. Cade; Supt., C. 
1435, 1722. 


MONMOUTH COUNTY ELECTRIC CO.— 

c’ Atlantic Highlands Red Bank eee Apr. 1 1901 as a socugnstnotion of 
the Atlantic Highlands Red & Long Branch Electric Ry. In April 
1903 was gran 4 45-year Sancho to operate in Long Branch, <" con- 
sideration of which the town is to receive 4% of 1% of gross receipts. 





ee 





“er 





UMI 














was reduced to 4% and the Mercantile Trust 





OctT., 1907. | 
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STOCK AND pesee~ Date. Interest. Outstanding. Maturity. 
ew aaa ere GD. ncnnasenns 
1st mort., $500, 000 ~ ($100) 1901 gz J-J 325,000 Apr. 1 1951 
and $1, 000) gold Pipeste c*JInt. at siek Trust Co., Biookiva, Trustee. 
Other debts Dec. 311906 -... ---2 0 Leto 43,8 
ROAD.—Red Bank to Long Branch, 6% miles. and 2d ail 214 miles. 
in Long Branch, 3 miles; in Red Bank, 144 miles; total, 134% miles. 
8 7° _alia calendar year 1906, gross, $57,809; def. from opera- 
on, $2,052. 
OFFICERS.—Pres., William F. Hogan, Jersey City.—V. 72, p. 86, 391. 


a 


LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.— 


ORGANIZATION.—Entire stock Is owned by the Long Island RR. in- 
corporated In New York and holds the entire stock of the Huntington RR., 
the Ocean Electric Ry., the Northport Traction Co., the Nassau County 
Ry., the Glen Cove RR. and the Jamaica & South Shore RR., and the 
Babylon RR. Also owns ore-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electiic Ry. 

Has planned the construction of a cross-island line from Huntington to 
Babylon via Farmingdale and Amityville. Funds to be obtained by sale 
of company’s bonds. Three miles of track have been laid and 7 miles of 
gradinz: finished. 

STOCK AND BONDS— Date. yey y Outstanding. Maturity. 
Stock, $25,000 .....- All owned by Long ae RR. 

Coll. tr. bonds, $10,000,000) 1906 4% ¢ None 1946 
Ges SOE nnanceinennees (U.S. Mtge. s Trust Co., N. Y., Trustee. 
Bonds.—Are cuar., prtncipal and interest , by Long Island RR. 
OFFICERS.—Pres., Ralph Peters; Mg * +c J. Addison; Sec. and Treas., 

Frank E. Half, New York. —, 8&3, p. 


(1) Long Island Electric Ry. —A trolley road. 

In Jan. 1906 control passed to the Interborough Ranld Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 

ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On "May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged into the 
New York & Queens County By. 8y this foresclosure $1,500,000 each of 
stock and bonds were canceled, leaving each at $600,000. On Oct. 1 1903 
old name of ‘“‘Long Island Electric Ry." was resumed. 

Right to Carry Express Matter.—Iin October 1899 the Appellate Division 
of the Supreme Court upheld the right of the Long Island Electric under the 
General Railroad law to run cars carrying express matter. V. 69, p. 744. 
Decision was affirmed by Court of Appeals in June 1900. 'V. 70, 1249 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


a? $600,000 ng a pe ae ee oe aa QE ° demande 
El. Ist M., $600,000) 1895 5eJ-D 600,000 June 1 1925 
“si, eee .-c*jInt. at'Hamilton Tr. Co., 3rooklyn, Trustee. 


EARNINGS.—For year ending June 30 1907, gross, $200,182; net, 
$58,347; charges, $37,500; surplus, $20,847 

ROAD. Compris ses 26.74 miles of road from + ery Avenue, Rrooklyn 
(at the terminus of the Kings County Elevated) to Jamaica. Hollls and 
Queens, and from Jamaica to Far Rockaway. 47 cars.—V. 77, p. 89, 511, 
512: V. 83, p. 818 


(2) New York & Long Island Traction.—A trolley road. 

On June 20 1905 control was purchased juintly by the Interborough 
Rapid Transit Co. and the Long [sland Consol. Elec. Cos. and new officers 
elected as below. V. 80, p. 2622. The Interborougk also controls the 
New York & Queens County Ry. In Oct. 1906 the RR. Commissioners 
authorized $600,000 new stock to be tssued for the stock of the Long Island 
Elec. Ry. (see v. &3, p. 818), but It Is not deemed probable that exchange 
will be made. 

ORCANIZATIiON.—This was formerly the Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27 1899), but name changed as above 
on July 1 1902 and stuck Increased from $125,000 to $1,900,000. 

STOCK AND BONDS— Date. (nterest. Outstanding. Lust Div. 








Cen. See eee wanes anne “anadoaddo ere 
Pref., 5 % cum., $250,000 ($50) .___ ELAR AS Be OOD scancn 
Mead { 1902 446 ¢ M-N 1,000,000 Noy. 1 1942 
ist mtge., $1,900,000, ann Int. at Citizens Sav. & Tr. Co., Cleve- 
($1,000) c. &r__. |... .Uand, trustee, or at Ist Nat. Bank: N. ¥. 
Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
fF" EARNINGS.—For year ending June 30 _"* gross, $242,526; net, 


$70,674; fixed charges, $60,531; surplus, $10,143 
® ROAD.-—Operates an electric line connecting “Mine ola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempste ad west 5.58 
miles to Queens, where connection Is mace with the tracks of the New 
York & Queens County Rallway. Also aline 16.42 miles long from Free- 
port westerly via Rockville Centre, Lynbrook and Valle y Stream, to a con- 
nection with the Kings Co. Elevated Ry. at Brooklyn. Total, including 
second track, 34.15 miles. <A line will be bullt later to Long Beach and also 
one to Babylon. 29 passenger and 5 other cars. 

OFFICERS.—Pres. & Gen. Mer. F. L. Fuller, Long sland oy: ¥ -P.> 
C. L. Allison: Sec. and Tre as. Frank FE. Haff, 128 Broadway, N. Y . 80, 
p. 1479, 2345, 2458, 2622; V..83, p. 818; V: vi p. 868. 





NEW YORK & QUEENS COUNTY RY — 


Entire capital stock Is owned by the Interborough Rapld Transit Co.. 
which also owns one-half of the stock of the,Long Island Electric Rwy. and 
the,New York & Long Island Traction. 

ORGANIZATION .—IncorporatedjJune 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry.Co.,the Riker Ave. & Sandfords Point RR., the Stein- 
way Rallway, the Long [sland City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon Increased tts stock from $2,500,000 to $5,000,000. The 

ueens Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of six miles from Flushing to Jamaica, 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Raliroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V.82,p. 1439; V. 83, p. 752. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)..... .... -....... SS.288,008 cccccccces 
Flushing & College Point first) 1895 5¢J-D 50,000 1925 

ortgage, $125,000, gold__ New York Trust Co., Trustee 


ewtown os first mortgage,| 1894 gJ-D ame. 000 Dec. 1 1924 
$150,000 gold ..._.-..-.-- New york Trust Co., 
Steinway Re first mortgage,| 1892 6¢J-J 1 500 000 July 1 1922 


$1,500,000 ($1,000) ,gold Int. at Morton Trust Co., N. Y. City, Trustee 
New York & Queens gold.ct} 1896 4¢A-0 1 "$00: 000 Oct. 1 1946 

first consol mortgage, gold}Mercantile Trust Co., New York, Trustee. 

Fy eee Interest at office of company, om York. 
First & refunding mtge, $10, } 1906 4¢M-N (2) Nov. 1 1936 

000,000, gold ($1,000) _.c* wuadeer Trust Co., New York, Trustee. 

Loans payable July 1 1506, $230,000. 

Of the new $10,000,000 mortgage, $3,065,000 are reserved for prior liens 
and $6,135,000 for additions and improvements. No sinking fund and 
bonds are not subject to call. Under the New York & Queens County first 
consolidated mestae ge there were originally $2,500,000 —— Se 
but the company, having defaulted in the payment of interes niza- 
tion was made, under which the holders seryensesed $1, 200, 000: "Interest 
. Y., was made the new 
trustee. The said bonds are redeemable at 105 vty interest. V. 69, p. 906, 


ROAU.—The system, with the Queens Rallway, embraces 74.47 miles of 
olley Ay including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. Ralls 77 to 93 Ibs. standard gauge, 216 ‘closed,and open cars; 19 work 


-cars; 7 snowpliwos and 6 freight cars. 





REPORT. aoe fiscal years ending cyae 30: 
Net. . tne, Int. & Tares. Surplus. 
1905-6_ _..$839, 232 $275,386 “se 461 $203,987 $83,860 
1904-5.... 735,693 290 517 10,041 201,576 98,981 
OFFICERS.—Pres., & Gen. Mgr., F. L. Fuller, L. I. City; Sec., H. 
M. Fisher; Treas., D.W. MeWiiliams. —V 77, p. 209, 350; V. 33 » Pp. 1439; 
V. 83, p. 752, V. $4, p. 80 


——————__— 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolicy road.—(See Map on page 56.) 

In October 1903 the Kuhn, a4 Harriman Interests in Southern Pacific 
Ry. became connected with Mr. H. EB. Huntington In the control of this 
comnany, the Southern Pacific — owning $10,000,900 of the $20,000,000 
stock. See V. 80, p. 651, for item concerning purc hase of ralnority interest. 

ORGANIZATION .—-This company was lucorporated under the laws of 
California In 1901, and ts a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Teraple St. Cable Ry. and the Krooklyn Ave. Ryg., 
comprising nearly all the interurban lines in and around Los Argeles. In 
Oct. 1908 the stockholders authurized an Increase of stock from $10,000,- 
000 to $20,000,000. V. 77, p. 1534 

sTOocK AND BONDS— Date. Intercst. Qutstandin . Maturity. 
Stock, $20,009,000 ($109) ox a ute $20,000,000 - 

Consol. mitge., $10,000, 000, 1902 5¢J-J 8,494,000 Jan. 1 1942 
gold ($1,000)_._. “tf mt. at Union Tr. Co., San Fran., Trustee. 
Los. Ane. & Pas. M., $1, 000. 
000, gold, guar. ($1,000) tel 1898 5g J-J 1,000,000 Jan. 1 1928 
Can be called after Jan. 1}Int. at Ill. Tr. & Sav. Bk., Chic., Trustee, 
1908 at 105. or at Chase Nat. Bank, New York. 
Pas. & Mt. L. oa $5 

000, gold ($1,000) oe 1900 4¢J-D 500,000 June 1 1930 

Can be cailed after 1910 at| Interest at Union Trust Co., San Francisco, 

104 and Interest. J Trustee, 

Bunds.—A sufficient amount of the $10,000,000 consois Is reserved to 

retire prior issues. Sinting Fund is $5,000 per annum, commencing Jan, 1 
1907, for 5 " ars: then $19,000 per annum to Jan. 1 1917; $15,000 ner an- 
num to Jan. 1 1922; $20, 000 per annum to Jan. 1 1927; $2 5 009 per annum 
to Jan. 1 1932, $30,000 per annum to Jan. 1 19387 and $35,000 annually 
thereafter, sald sinking fund to be used In the purchase of the bonds, but 
fund may be Invested In other ° urities If bonds cannot be obtained at =. 
The bonds of the Los Angeles & Pasadena bear the guaranty of the Lo: 
Angeles Ry. by endorsement. A sinking fund of $19,500 per year on caae 
bonds begins Dee. 1 1908, and bonds may be called at 105 on any Interest 
date after Jan. 11908. The bends of the Pasadena & Mt. Lowe are guar- 
anteed principal and Interest, by both the Los Angeles Ry. and the Los 
Angeles & Pasadena Electric Ry. <A sinking fund for those bonds com- 
mences after 10 years from date of bonds of $5,000 per annuin for first & 
years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 
years and 312,500 per annum for remaining 5 years. ‘These bonds may be 
— after 10 years on any interest date upon 4 weeks’ notice at 104 and 
nterest. 

ROAD.—tThe Pacific Electric Ry. in Sept. 1907 operated 211.47 miles of 
track and the Los Angeles Inter. 309.43 miles; total, 520.90 miles. 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. a’ he rrin; Sec., 
G. W. Mulks; Treas., 1. W. Hellman.—V. 80, p. 651; Vv. . 1248. 





LOS ANGELES INTERURBAN RY.--(See Map on page 56.) 

ORGANIZATION.— Incorporated In California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the Callfornia Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acaulred. The Los Angeles Interurban Ry. Is one of the Hunting- 
ton roads. 

agg AND BONDS— Date. Interest. Cuttenting. Maturtiy- 


Ce ee re See $10,000,000 .......... 
New 'M., $10,060 ks at} 1908 8S e¢ AO 4,713,000 194 
($1,000) e+. ‘ Int. at tne Tr. Ce. . San bran., Trustee 


Los Ang. Trac yt 1895 ig 
$250,000, aa ay ‘ou0s St. Lowle Union Tr. Co., “St. Louls, Trustee 

Los. Aang. Trac. 1st con. M.,)_ 189 D 250,000 Dec, 1 103 
gold, $250,000 ($1,000) _.jSt. Ente) hioa Tr. Co., St. te. Trustee 
Interest of both above mortgazes at Chase National Sank, ¥. 

Cal. Pac. Ry. ist M., gold) 1901 5ad-J 480, 000 July 1194 
($1,000), guar ¢{ Title Ins. & Trust Co., Los Anveles, Trustee 
Ronds. —Of the California “Pacific Rv. no stated amount authorived, Rod 

fs Ummited to $20,000 per wile of completed track. No sinking fund # these 

bonds, and bonds cannet be called. Interest {s payabie In N. Y. City. 

These bonds eee cuguateee by the Los Angeles Trac. Co., both nines Ipal and 

Int. See V. 75, p. A sinking fund is provided for the new $10,000 .000 

mortgaze as pA “908 te 1912 inclusive, $5,000 per annum: 191301917, 

Incinsive, $10,000 per annum; 1918 to 1922, Inclus ve, $15,000 per annum: 

1928 to 1927, inclusive, $20,000 per annum: 1928 to 1932, inclusive, $25,000 

per annum; 19338 to 19387, Inclusive, $20,000 per annum, and thereafter to 

maturity, $25,000 perannum. The bonds are subject to call for the sinking 
fund ata price to be determined by the directors. These bonds are guar- 
anteed as to both principa: and interest by the Pacific Elec. Ry. 
ROAT.—Operates 309.43 miles of track. 
OFFICERS.—Pres., H. F. Huntingvon, Vv. W. FP. Herrin; Ser., S 
Raxter: Treas,, | W. Hellman; Supt., S. B. Mot. enegan. V. 79, p. at 
2588; V. 80. p. 651. 





LOS ANGELES RAILWAY.—(See map on page 56.) 

Is one of the Huntington pro antioe. Mr. 7. om being reported to 
be the owner of 55 % of the stoc See V. 80, 

ORGANIZATION .—Successor by piri cg Se t. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultural Park RR. an Did purchase of the 


Mateo Sireet RR. and San Pedro Street RR. V.68,p.85. Owns $5,050, 

000 of the $10,090,000 stock of the Pacific Light & Power Co. of Los Angeles 
STOCK AND BONDS— Date. Interest. wiytty oy Maturtty. 

Stock, $5,000,000 (par, $100). -... -+-..---- CE!) rae 

New mortgage, $5,000,000, wf 1898 g A-O 5,000, 000 Oct 1 1938 
gold ($1,000 each) ____-. Int. at ok 8 "Office, San Francisco, Cal. 


The trustee of the new mortgage of 1898 is the Union Trust Co. of San 
Francisco, Cal. On 30 days’ notice interest may be made payable at the 
National City Bank, New Yor e 

EARNINGS.— For calendar year 1906, gross, $3,276,130; net, $944,279 
In 1905, gross, $2,683,404; net, $811,149. 

ROAD .—Comprises 4 miles o road, 

OFFICERS.—Pres., H. E. Huntington; V.-P W. F. Herrin; Treas., 
I. W. Hellman; Sec. zn tn. Holladay, San Francisco; Gen. Megr., Howard 
E. Huntington, Los Angeles.—V. 78, p.229, V. 8, p. 651. 


(1) Pacific Light & Power Co.—An electric company. 

Owns all the stock of the Ontaric & San Antonlo 'I*ights Ry., the San 
Bernardino Gas & Electric Co., the Mentone Power Oe and the ‘Riverside 
Power Co. Has contract to purcha: e stock In the Slerre Power Co., which 
has $17,000 bonds out; the Mentone Power Co., has $37,000 bonds out. 

ORGANIZATION.—-Incorporated in California on March 6 1902 and 
eee the San Gabriel Electric Co. $5,050,000 of the $10. a 000 

{(V. 75, 1150) —- fot is owned by the Los Angeles Ry. Co. » the 

Hes saber to the s An ~ es Ry. ms ., the Pacific Electric Ry. Co., the 

s Angeles & Redondo Co., and does a general lighting and pow 
business in Los Angeles ant vicinity. 

STOCK AND Hope tengg Date. Interest. Cutten . Maturity. 
Stock, $10,000,000 ($100) a25-5° $10,000,000 .. _...- 
ist mortgage, $10,000, 000. 1902 gJ- 6,027, 000 ag 1 1943 

kk | = Rs at volte Trust Co., San F 

Ko nds. —$366, 000 are aa to retire a Ike amount of "ponds of the 
San Gabriel Flectric Co. Bonds cannot be called. A_ sinking fund com- 
mences on Jan. 1 1905 2% of bonds outstanding oer first 5 hy and on 
andafter Jan. 1910 % 2% until and including Jan. 1 1942; fund to be 
Invested In the bonds at not less than 110; otherwise In other securities. 
Up to Sept. 1907 $307,000 had been retired in sinking fund. 

PLANT.—Generates electricity for ight and power. Water , al 
steam plant, in Los Angeles. as 15, h. p. plant on Kern » 125 
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miles from Los Angeles. Two separate transmission lines running the entire 
distance are used. 
and at Riverside. 20,0 


—V. 75, p. 457, 1150 


LOS ANGELES PAciFic ae = An electric road. 
ests are in control. V. 

Gene AeCRATION.-—Ganrenie | * 1905 to the Los Angeles Pacific Ratl- 
road, which was organized June 4 1898. In Jan. 1904 purchased the Los 
Angeles Ocean Park & Santa Monica RR. V. 78, p. 342 

In August 1907 company was understood to be contemplating the ewe | 
of a new $20,000,000 mtge. to furnish means for further improvements an 
— an to provide for ultimate retirement of existing issues. 


‘ 31. 
sT6 K ND oy ab age , 


h.-p. steam plant at Redondo being constructed. 


The Harriman inter- 


Interest. Outstanding. Maturity. 

Stock. oan gt 000 (par, $10 ras 
LA Pac st M, $1,000,- re 1898 5J10-Di0 109,000 1928 

000, Suid ‘si, ~~ Spscaeieaigl ) Int. at Broadway Bk. & Tr. Co., Los An.,Tr., 


{ Il. Tr.&Sav.Bk.,Chic ,or Chase Nat.Bk , 
l = Youk. 
s RR tst con mtge,f 190 5 A-O 1 eg F- 000 April 1 1931 
= 2 so, 000, gold ($1,000) _; B.S. Bk. & Tr. Co., Los An ng., Trustee, 
( Int. at Crocker Nat. ane Sau Francisco. 
A Pac RR Ist and ref mtge,{ 1903 5¢M-S 3,250,000 Sept 1 1943 
$5,000 ,0U0, gold ($1,000)c jInt. at Los Angeles Trust Cu., Trustee, or 
at U. . Mort. & Trust Co., Ne w Yo rk. 
L A Pac Co gep consol mtge,; 1906 gz J- 5,000,000 Jen 2 1946 
$12,500,000 g¢ ($1,000) --c*i Int. at union ‘Trust Co., Sah Fran., Trustee. 
or at Farmeis’ & Mech. Nat. Pk., Los 
Angeles, my ee. Rank, New York. 
Los Ang Her K & Red M,/ 1902 5g¢M 150,000 1942 
$500.900, g gi. 900) . . .\Int. at Crocker ‘Nas. Bk., San Fiancisco 
Bonds. —f the'$5, 090, 000 1st and ref. bonds authorized, $2,067,000 are 
reserved to celine prior liens and $700,000 for extensions at 75% of cost, 
when net earnings are 1% times interest charges on bonds, including those 
to be issued. A sinking jund begins in 1908, to which $50,000 per annum 
Is payable the first 5 years, $60,000 per annum the next 5 years, $70,000 
per annum the next 5 years, $80,000 yearly the following 5 yesrs, $90,000 
per annum: the next 5 years, $100,000 yearly the following 5 years and $150,- 
000 per annum tkeieafter. These bords are not subject to call. On the 
new bonds of 1906 the tullowing sums are payable annually to a sinking 
fund: 1911 to 1915, $19,000 per annum: 1916 to 1920, $15,000 per annum; 
1921 to 1925, $40, 00 annually; 1926 to 1930, $75, 009 per aunura; 1931 to 
1944, $80,000 annuall , and 1945 to 1946, $90,000 ver annum. ' Of the 
$12,500,000 authorize "$5,000,000 are reserved for prior liens and $5,000. - 
000 for other urposes. 
aan -—For calendar year 1905, gross, $1,154,519; net, $419,384. 
OAD Owns four lines of trolley road from Los Angeles to the Pacific 
oun, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers’ 
Home and Inglewood, constituting 68.9 miles of double track; total mileage, 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine ——_ hg car eee at Sherman. 
OFFICERS.—Pres. and Mgr. - ; V.-P. and Mer., M. H. Sher- 
man; Sec., A. I. Smith; Treas. E. auheste Auditor, G. L. Bu ugbee; 
Mgr., : R. Gabel; Supt.. R: P. Sherman.—V. 82, p. 100, 161, 751; 
85,p. 53 


LOS ANGELES & REDONDO RY.—A trolley road 

In July 1905 H. E. Huntington puichased the entire capital stock. 
V. 81, p 211. 

ORGANIZATION —Incorporated in California. ¢ valptal stock was In- 
creased In May 1903 from $590,000 to $1,000,000 V. 76, p. 1148. 


STOCK AND BONDS— Nat Interest. Outstandtug Maturtty. 
Stock, $1,000,000 ($100)_ $500,000 . 
ist aie $500,000, cold 1902 S5¢e¢3315 500.900 Jan 15 19382 
1,000 c* Int. at Union rrust Co., San Fran., Trustee. 
ROAD. in rates § 80.51 miles of track Gauge 4 feet Operated by 
electricity. Cars equipped with 4 motors of 50 p. each Passenger 
cars, 34; frelght and miscellaneous, 107 Val it 
— 


LOUISVILLE, K’ 


LOUISVILLE TRACTION Ci).--A holding pany 
ORGANIZATION .—Incorpurated in New 
acquired practically all of the stock of the 


1003, and has 
Holders of 


ev on July 5 
devilie Ry. Co. 


common stock of Loulsville Ry., on paymern of 655 In cash, received three 
shares of new commun stock in exchange f each share of old stock held. 
Holders of the old preferred stock of the ' suleville Ry. received share for 
share of new preferred, with a bonus of 4% in commen. The new com 





any provided the Loulsville Ry. Co. with needed money to be used for 
mprovements, the raliway company tssulnme $1,100,000 eommon stock 
therefor. Sce V.79,p.968. The Traction Cu. in March 1906 sold $912,000 
additional stock to shareholders at par. See V. &2,p. 692. In April 1907 
authorized common stock of the Traction Co. was increased from $12,000,- 
000 to $15,000,000. V. &4, p. DSI. 

The old Louisville Py. Co. was incorporated Jan. 22 1867, and is a hen- 
tucky company, owring all the street railways In the city of Louisville and 
its suburbs. [It has $5,000,000 common stock and $2,500,000 preterred 

stock, practically all owned by the Loulsville Tractlon Co. Franchises 
are partly for 99 years and partly perpetual 

The Louisville & Interurban Ry. has been organized In the Interest of 
the Louisville Ry. to construct a system of urban and Interurban lines It 
has been authurized to borrow $3,000,000. Up to Sept. 1907 no securities 
had been issued except $1,215,000 stock te Louisville Ry. Co 





STOCK AND RONDS— Date. Interest. Outstanding. Moaturliy. 
Common, 3$15,000,000._____. ails 4, $11,880,900 Oct ‘07, 1% 
Pref, 5% cum, = ins 2,500,000 Oct'07,2% % 
Louisville City Ry ce oti "403. "300 July 1 1909 
ist mortgage, gold -......-.-. 2) sieville’ Kast Co., Louis: ille, Ky., Trustee 

{ 1888 M-N 173,000 Nov 1 1908 
Central Pass. Ry. \ .. ..-..;Intcrest payabie at First Nat. Rank, Loulsv. 


Le yu sville Liat | Co., Trustee 
Lonisville Ry Cons M, gold,{ 1890 5¢J-J 5,423, ‘000 suly 1. 1930 
$6,000,000 (listed N Y)- a Interest payable by Seligman & Co., N. Y. 
Widelity py 5 Co., Louisville, Trustee 
Loulsville Ry 2d mtzge, $2,- ; 1900 4igg 1,600,000 Mech 1 1940 
000,000, g ($1,000) {Int at Cofugabia Tr. Co., T oulsville, Trustec. 


Loulsv Ry notes, $500,0 
IN pth cat iecndiateiaraeahveth at 1907 6 J-D 500,000 1910 
Bonds.—Of the second mortgage bonds due 1940, n 4 more tnan $200,000 
can be issued In any one year for improvements. V. . 430, 480, 53 2. 


[he 1907 Louisville Ry. notes are secured by $600, 600 2 mtge. bonds of 
that company and are subject to call June 1 1908 ur on any Interest date 
thereafter. V. 84, p. 1307 

DIVIDENDs.—On ioe pref., 5°% per annum. On com. the first 
semi annual dividerd, 114 %,. was paid Oct. 11904 and 1\% was again 
paid April 1 — On Oct. 1 1905 A Ry % and yt %™ extra. In 1906, 4%. 
In 1907, Jan., 1%; April, 1%; July, 1%; Oct., 

ROAN.—Owns 145 miles of track on’ 62 ae hy me street, all is electric. 
Affords entrance Into Louisville for the Louisville é Eastern RR. and the 
Louisvilie & So. Ind. Traction Co. The Louisv. & Interurban operates 
40 miles of track In Jefferson County. 

REPORT.—Of Loulsville Railway Co. foi fiscal year ending Dec. 31. 
Annual meeting — week "= Februar;. 
Year. 19 1905. | Year. 1906. 1905 
Gross earn’gs-_ a. B92, 996 $2,355 889| Divide nds ......$596€,706 $501,707 
Net . 029 #82 932 ,867| Balance, surplus. *82,705 *79,656 

Interest pd_ "350. 271 351,504! 


* OF this amount, $70,000 in 1906 and $65,000 in 1905 was credited to 
depreciation account. 

OFFICERS. re T. J. Minary; V..P., A. P. Humphrey: Ser. and 
treas., Samuel G. Royle.—V. 80, p. 994, 1912; V. 82, p. 692, 805; V. 84 
p. 450, 570, 804, os. 1183, 1307, 1367; V. 85, p. 284, 346. 


OUISVILIE & EASTERN RR. a. trolley road. 

In April 1906 the two old mortgages of the L. A. & P. V. were retired 
aad the new mortvage given below was executed. V. 82, p. 987. 

ORGANIZATION.— This was formerly the Louisville Anchoraze & 


Pewee Valley Electric Rv., Incorporated Jan. 14 1901, but name changed , 


as above In January 1902, 


Ly ape plants at Azusa, at San Antonio, at Mentone ' Stock, common, $2,000,000 <a Otee 





STOCh AND BONDS Date. Interest. Outstanding. Maturtty. 
aceewue Te ns Oe Cee 
Pref, $400, 000, 5% a 400,900 
906 SeAC 650,000 April 1 1956 
Ist mortgage, of? 000 emmy int. at acetate Nat Bank, Roston, or 
gold ($1,009), s €_.... ; Fourth Nat. Bank, New Yoré. 


(Old Colony Trust Co., Boston, Trustee. 

Bonds.—1 the $2,000,00v authorized, the balance unissued is reserved 
for extensions, &c. See V. 82, p. 987. A stnkxing fund of 1% per annun 
of bonds out is operative from 1911 to 1931; thereafter 2% “per annum. 
Bonds are subject to call at 110 and interest. 

EARNINGS --For year ending Feb. 28 yg gross, $116,660; net, 
$34,049. In 1906, gross, $120,262. net, $48,355 

ROAD.—Operates 27 miles between Louisville, Beards and La Grange, 
on private right of way. 70-lb. rails. An extension from Lakeland to 
Shelbyville, 24 miles, will be completed Jan. 1 1908. Is also bullding from 
Shelbyville to Frankfort, 22 miles; and a Gaseh from the main line to New- 
castle, 16 miles. 10 passenger cars and 1 express car. 

OFFICERS.—Pres., F. M. Fauvre; V.-P. and Gen. Mgr., Percival 
Moore, Louisville.— V. 81, p. 1100; V. 82, p. 987, 1102. 


INDIANAPOLIS & LOUISVIL LE TR ACTION CQ,.—To be a trolley road 

ORGANIZATION, —Incorporated in Indiana in 1905 under the general 
railroad laws. Franchises in citles and towns are for 50 years from 1905; 
remainder is on private right of way. 


STOCK AND BONDS— Date, Interest. ory # Maturtty. 
Comn mon, $2,509, eed bana ee Kied  Onunee $2,356 yt tanta ada 
Pref, WON OON GUIUIRcacces ok s | annceoe oe aa 


31 250, ~— hh i905 5¢A-O 1,250, 000 April 1 1936 
gold ($1,000) - at colonial Trust Co., Pittsb., Trustee. 
Mtge & coli tr notes, $400, {0} "007 gJ-J 300,000 July 1 1912 

($1,006 and $500), g_.c&r/Int. at colsnial Trust Co., Pittsb., Trustee. 

Bonds.—On list mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 11916. They are subject to call on any Int. date 
at 105 and int. The trust notes are convertible at option of holder at par 
into pref. stock. Can be called on 90 days’ notice at 102% and int 

AD.—41.8 miles of = from Sellersburg (where connection is made 

with the Louisville & So. Trac. Co. into Louisville) to Seymour, Le 3 

which point it will enter Snwansie over the tracks of t nd. . & 

_—_. , With which it has a contract. Road put in operation in Toor, 
tandard gauge, 75-lb. T rails. 

SOrriCL .RS.—Pres., 1. C.C. Mayo, Paintsville; V.-P., Jno. E. Greeley, 
Louisville; V.-P., W. Lyons, Louisville and New York Sec. and Treas.. 
Alexander C. thameann” 5S at a Asst. a saa Treas., Robt. J. 
Thompson, Louisville; Gen. Mgr . Anderso mow, Ind. Office, 
Columbia Bldg., Louisville, “Ky. mgt ‘33: 3. D. 153.3 302, Se 00. . 85, p. 793. 


LOUISVILLE & NURTHERN RAILWAY & LIGHTING. 
ORGANIZATION.— Incorporated under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
dias & Electric Co. and $282,700 stock ot the New Albany Water \\ orks 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Inclana Bridge Co., and leases the 
bridge tor 25 years, thus affording Independent entrauce into Louisvtite. 
Company does electric ligh ting and express and freight business in addition 
to pameeneet t tusiness. oa Is ee on private right of way. 
Pe KONDS- Nate. Interest. Outstanuing. 

Common, $3,5 


I aicattehnh sae ain. tote SEDO MOO na: cosccen 
Pret, $1,500, 300, aaa A&tl Q-J 1,500 000 See text 
Ist ourmege, $2,500, 000, A. 1905 5¢)-D 500,000 Dec 1 1925 
($500 a $1,000) . 2 - .c*)Int. at Amer. Tr. & Sav. Sank, Chicago, 

( Trustee, or at Eliot Nat. Bank, Boston. 
honds.— Unissned bonds can only he issued for 89% of cost of property 
a? or sous. Are subject to call after Dec. 1 1910 at 105 and interest. 


lst mortgage, 


Meturity. 


Stock.— Che Series A pref. stock is 6% cun:.; the Serles B is cum. and will 
receive 2% in 1906, 3% In 1907, 4%. in 1908, 5% In 1909 and 6% in 1910 
and thereafter. 

Dividends.— Dividends from July 1 1906 on both classes at poet. stock 
have been paid at rates called for up to and including Oct. 

ROAD .—Onerates 20 miles of track, Loulsyille to Ghartestowe, witha 
line branching off at Watson and running to Sellersburg. ‘At Suilersbnre 
connects with the Ind. & Loulsv. wy Spe running to Seymour Jwhere 
connec tion is made with the Ind. Col. ‘thus forming a through line 
hecween Loutsy tlle & [Indlanapolls. ‘The Ay ftom “oulscille to Charlestown 
will form part of a throuch line th... Teulsviie and Cincinnat!. Stand- 
ard rance. 70 1h. T rall. 

OFFICERS.— Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 

(1) United Gas & Electric Co. 

Cee eee in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville tlectric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Franchises, 45 years in New Albany and 50 years In Jeffersonville from 
1902. Guarantees pl by 50, 000 first mtge. bonds of New Albany St.Ry.Co. 


STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ‘siaoy” Mrehvvris guatingase SR dkcnnenanes 
First mortgage $750,000 ($1,-/ 1902 5e¢J-J 750,000 See text. 


c*{ Interest at American Trust & Sav. Bank, 
Chic., Trus., and at Ellot Nat. Bk., Bost. 
First consolidated mortgage,) 1904 5igJ S 366,000 See’ text. 
$1,500,000 gold ($500 and}Interest at American Trust ‘& Savings Bank, 
Ok Ree ene e*)  Chic., Trus., or at Fllot Nat. Bk., Boston. 
Bonds. $3: 50,000 new consols are reserved to retire a like amount of 
first 5s. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest: She new consols 
— July 1 1924 at 105 and interest. See V. 79, p. 245 
ARNINGS.—-For years ending oar 31: 


OE MIE as ca menbiipa wade 








907. 1906. 1905. 1904, 
en ee $269,987 $263,220 $219,876 $197,885 
Operating expenses and taxes__ i70° 309 173,534 149,215 133,523 

PR GUIIEER, ctnvcdacnennen $99,678 $89,686 $70,661 $64 362 
Ds. c novi cacnsseesesanses 46,499 46,641 37,507 36,252 





te clit lint te cia belinda aan al $53 $33,154 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and ‘Treas., R. ‘ 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin ‘. snore: Supt., J. W. 
Dunbar. V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 

(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION.—Incorporated in Indiana under the General Railroad 
T.aws in 1903, and is successor to the Southern Indiana Interurban Railway 

‘o. Leases the New Albany Street Railway Co. for 25 years from Aug.1 
1993 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
—_ —— and taxes and dividends of 4% on preferred stock. V.77, 

. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds; 
3 70, 1643. In Dec. 1905 acquhed the Jeffersonville City Ry. See V. 
81, p. T7902. Is controlled by the United Gas & tlectric Co., which see 
ahave. Franchises owned are for 50 years: also permitted to carry freight. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Commen. SRAGG Bee Ge 6 - cn |e eewoeesa BCOED «<sccsdusées 
Pref 6 % cum, $1,000,000 ($10) a re 4 
First mortgage $1,000,000) 1903 5@¢M-S15 1,000, ‘000 Sept.15 1923 

age ($500,000 and $1,000) }Int. at Ao, Trust & Sav. Bank, Chicago, 

} and U. S. Trust Co., Loutsville, Trustees. 
Now Albany Street Ry $250,- SF : 250,000 Aug. 1 1927 

000, guar principal & ad Int, at United States Trust Co., Louisville. 

Bonds.—No sinking fund, “1 bonds are subject to call after 10 years at 
105 and interest. See V. 77, 769, 2339. The New Albany Street Ry. 
bonds are subject to call on aay interest date at 105 and are guaranteed by 
United Gas & Electric 

EARNNIGS.—For fiscal year ending July 31 1906 (road only partly tn 
operation): Gross, $240,617; net, $76,037; interest, $48,692; dividends, 
$25,154; surplus, $2,190. 

ROAD.—Operates 33 miles of track, including 1014 miles leased from 
New Albany Street Ry., and also line between New Albany and Jefferson- 
ville, and city lines In Jeffersonville. An extension to Loulsville was com- 
posted in Sept. 1905. An extension to French Lick and West Kaden 
Springs is to be constructed. Has contract with ‘Bie Four’ RR. for use 
of its bridge over Ohio River and with Louisville Railway Co. allowing Its 
cars to enter Loulsville. Has erected an Interurban terminal on Third St.. 
Louisville. Girder rails, 90 lbe., T rails 75 and 77% Ibs. 


Balance. __ 3,179 $43,045 $28,110 
w 
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OFFICE RS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W. 
yes: Sec., F. J. Strattor; Gen. Mer., Martin J. Insull.—V. 78, p. 2012; 
- 81, p 1792. 


cc 
LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts in 1903. 


In June 1903 it was decided to increase stock of Manchester Traction, 
Light & Power from $1,659,000 to $2,200,000, shareholders being given the 
right to take the new stock at par. In June 1906 the company acquired 
the entire $200,000 capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to the Manchester & Nashua Street 
Ry.) and issued $350,000 more stock to ow fur the same and to provide 
cost of improvements, &c. See V. 82, 

In March 1905 fire destroyed the main car oy and over 30 cars. Fran- 
chises perpetual. 


. od > : M » 
oan et 27: As “ rtp _ —_ of = ann Se Ste a. STOCK— Date. Interest. Outstanding. Maturity. 
-First ‘mortrage, $1 000,009) 1906 5eJ-J 275 000 Jan. 1 1926 | Stock, $5,000,000 ($100)----- ---- =~. _. $2,400,000 See text 
gold ($1,000) Int, at Un. Sec. L.I.& Tr. Co.. Phila., Trust. | First consol mtge, $2,000,000,f 1901 = 5 g¢ A-O 1,724,000 April 1 1921 
Bonds.— Ave subject to call at ibs and interest on any interest date. No| g0ld ($1,000) -_-_..-.-- c*\ Interest at American Trust Co., Boston, Tr. 


sinking fund. 


EARNINGS.—For 4 months ending Sep. 30 1906: Gross, $17,211; net, first mortgage, $250,000... 1897 3¢A-O 


$7,338; interest, taxes, &c., $2,586; surplus, $4,752 

ROAD.—-Operates 14 miles from Lowell, where It connects with the 
Lowell system, to Ayer, where connection is made with the Fitchbure & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. Also has franchises for lines between Ayer and Concord, 
11 miles, and Ayer and Nashua, N. d., 14 miles. 

OFFICERS.—Pres., Albert I.. Register, Phila.; Sec., L. F. Schaub; 
Treas., J. R. Patterson.—V. 83, p. 38. 


Wpieec~.sangneeRNENS 
LYNCHBURG, VA. 

LYNCHBURG TRACTION & LIGHT CO.— Trolley. 
ORGANIZATION.—This Is a consolidation on May 111901 of the Lynch- 
burg Electric Rallway & Licht, the Lynchburg & Rivermont Street Ry. 
(rranchise perp tual), the Lynchburg Gas Co. and the Lynchburg Water 
Co., and comprises all the street railways, gas works and electric-livht plants 
of Lyne nburg and hydraulic power de velopment at Reusens, Va.; also owns 
all the stock of the Lynchburg Water Power Co., and has assumed the 
$500,000 first mtge. 5% bonds of that company. 
STOCK AND BONDS—- Date. Interest. Outstanding. Maturity- 
Stock, $750,000 ($100) _ ae J- $750,000 Jne15'07,1 44 
First mortgage, $1,000, 600) 1901 5 ¢ M-N 889,000 May 1 1931 
aputes fund ($1,000) gold}Real Estate rust Co., Philadelphia, Trustee. 
ey J Interest at -  - Janney & Co., Philadelphia. 


Ly nchburg Gas Co first mort- f 1900 5} 111, 000 1930 
gage $250,000... ........ \Int. at Real, Estate Trust Co., Phila., Trust. 
Lynchburg Water Power first) 1902 5 500.000 Jul; y1 1932 


mortgage, $500,000 ____ J Re eal Estate Trust Co., Philadelphia, " —— 

Dtvidends.—In 1904, July, %; Nov., 1%; in 1905, 2%; in 1906, 2% % 
In 1907, June, 144 %. 

Bonds.—Of the iirst mortgage bonds $111,000 are reserved to retire bonds 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be Issued. Sinking fund of 1% per annum becomes operative In 1906, 
which Is Increased In 1916to 1% %. Entire Issue can be called at any time. 

EARNINGS.—Year ending April 30 pees: Gross, $306,964; net, $135,440; 
Interest charges, $72,859; surplus, $62 

ROAD.—Owns and operates 14 a A road in city “— suburbs. 

OFFIC®RS.—Pres., R. D. fqpersen, Lane hbure, Va.: P., Chas. 
Miller, Philadelphia; Sec. and Treas. F. FB. Shelton, ioo4 ‘Pedensinaie 
Building, Philadelphia.— V. 2, >. 873. 


MC KEESPORT,'PA 


PITTSBURGH & WESTMORELAND RAILWAY CO. 
ORGANIZATION .—Incorporated In 1904 in Pennsylvania 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($50) a tl Fer eereee 
First mortgage, $350,000) 1904 5¢PF-A 350,000 193 


34 

($500 and $1,000) gold__c*/Interest at Union Trust Co., Pitts., Trustee. 

Bonds.—Not subject to call and no sinking fund. 

ROAD.—Runs between Irwin and McKeesport, 8% miles. Total track, 

9 miles. Began partial operation May 1907. Gauge, 5 feet 2% Inches. 

70-Ib. T rail end 73 and 90-lb. girder. Half mile extension at either end 
roposed . 

’ OFF ICERS.—Pres., Manning se 9 V.-P., T. F. Wolf, Sec., T. P. 

Herron; Treas., A. S. Evans; Mgr., T. M. Evans. V. 83, p. 493; V. 85, 

p. 346. 


MACON, GA. 


MACON RAILWAY & LIGHT. 

ORGANIZATION.—lIncorporated In Georgia on Oct. 23 1902 by the 
Rallways & Licht Co. of America as a consolidation of the Macon Consoll- 
dated Street Ry., the Macon tlectric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for Improve me gute within two years, and granted 
a 50-year franchise For terms, sce V. p. 733. In Sept. 1905 a large 
block of stock change d pends V. $1, p. “{100. Voting trust in stock was 
dissolved in Sept. 196 





STOCK AND HHONDS - Date. Interest. Outstanding. wupeeing 
Common. $900,000 ($100) . a ee $900,000 a 
Pretf., $300,000 ($100) 67% cum : 6 A-O 300,000 Oct 07, 3% 
Mac Ry & Lt first cons mtge g{ 1903 52¢J-J 950,000 Jan. 1 1953 

$1,000,000 ($1,000) _ _.c*| Int. at Tr. Co. of Am., N.Y., Trust., or by Co 
Mac Flec Lt & Ry first mtge/ 1899 62eJ3-J 42,500 Jan. 1 1929 

$100,000 ($500) gold__..c*| Int. at Bowling Green Tr. Co., N. Y.. Trust. 


Bonds $50,000 In bonds Is reserved to retire $42, 500 of the Macon [lec- 
tric Light & Ry. bonds. Bonds of 1903 ran be called on any interest date 
after 5 years at 110 and interest. See V.7 p. 212 

Dividends.—6°% per annum Is being paid on pre “ferred. 

ROAD Owns and operates about 32'¢ miles of track, all of which has 
been re-laid with 70 Ib rails. 

REPORT.—-For year ending Dec. 31 1906: Gross, $299,345; net (over 
and above ordinary expenses and also extraordinary expenses caused 
by strike and boycott), $105,002; fixed charees, $59,546; dividends (6%), 
$17,016: surplus, $28,440. 

OFFICERS.—Pres., Herman Myers, Savannah: Sec. and Treas., J. H. 
Hertz, Macon; Asst. Sec. and Treas., F. D. Bloodworth, Savannah.—-V. 78 
p. 343; V. 81, p. 508. 





TT 
MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Successor to the Madison & Interurban Traction Co. 
which was incorp« paws in Jan. 1905, and on Sept. 1 1905 purchased the 


Madison Traction Co., which was Itself successor to the Madison Electric Ry. 

Franchises expire i: Yo32, 1938 and 1944, and are practically exclusive. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock aaa 


Mad & Interur Trac Ist mtge) 1906 5@¢M-N 685.000 May 1 1931 
$1,200,000 gold ($1,000)_c/Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
Bonds.— Whole issue of bonds can be called on any interest date at 102 

and interest on 6 days notice; no sinking fund. 

ROAD.— Owns, with extensions now in progress, 16 miles of standard- 
gauge track, including lines in Madison, and extension to Fair Oaks, Elm- 
side, Lake Park Cemetery and South Madison. 

REPORT —Year ending Dec. 31 1906: Gross, $130,255; net, after taxes, 
$60,318 

OFFICERS.—Pres., F. W. Montgomery: V.-P., Dudle vy Montgomery; 
Sec. and Treas., Warren Montgomery; Supt , D. Montgomery.—-V. 72, p. 
438; V.73, p. 494, 663; V.79, p. 501; V. Bo. p. 1174; V. 83, p. 96, 156. 

a 


MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 

ORGANIZATION incorporated in 1901 In New Hampshire and com- 

rises the several licht. power and street railway properties in and acround 
Manchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Flectric Light Co. and the Manchester Street 
Ry: also owns stock of the Manchester & Derry Street Ry. In 1902 the 
Manchester Street Ry. was authorized by the New Hampshire Railroad 
Commissioners to increase Its stock from $421,000 to $570,250, to fund float- 
ing deht and provide means for new rolling stock: accordingly, 995 new 


Underlying Liens— 
Manchester Electric Light Co) 
f 250,000 Oct. 119 
Goffs Falls Litch & 'fud Ist M/ 1906 5¢J-D 200,000 June I 19. 
gold $300,000 ($1,000) - --- | Interest at American Trust Co., Boston, Tr. 

Bonds.—Of the new first consolidated mortgage. $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The remaining 
ed 000 are available for future Improvements and betterments. The Goffs 

Falls Litchfield & Hudson bonds are guaranteed, principal and Interest, by 
the Manchester Traction, Light & Power Co. 

ROAD.—The different roads copesint comprise 57.60 miles of track as 
follows: Manchester Street Ry., 37.23 miles; Manchester & Nashua, 12.37 
miles; Manchester & Derry, 8 ‘miles. 

Dividends.—First ore nd of 3% on July 15 1901, in 1902, 6%; in 1903 
(changed to quarterly), 2 in 1904,6% ;in 1905, 7 in 1906, 7%: in 
1907, Jan., 144 % and yaks B. April, 144%; July, 139 % and 1 % extra; 
Oct. 15, 2 %, 

REPORT.—Of the Mane hester Street Ry. for years ending June 30 

Net. Int.& Taz. *Dividends. ‘Surplus. 


7 
6 


1 
2 


0 Ge ee. $539 541 $89,942 $15,365 (6 %)$56,670 $17,907 
eet ap a ae 313,031 69,015 9,694 (6%) 56,679 2,651 
SEE bccwdsemnenen 291,729 70,736 14.370 (6%) 49,170 7.196 


* This is dividend on Manchester Street Ry. stock 

EARNINGS.—0Of Manchester Traction. Light & Power Co. for year end- 

ing June 30 1907, gross, $389,654; net, $293,673; other Income, $65,683; 

interest and taxes, $109,650; dividends, $191,688; surplus, $58, 038. 
OFFICERS.—Pres., \Villlam A. Tucker; V.-P. and Gen. Megr., J. Brodie 
— Treas., S. Reed Anthony.—V. 82, p. 1380, 1438; V. 83, p. 38, 96, 

1: 590 








MARION, ILL. 


COAL BELT ELECTRIC RY.— 

In 1904 passed into control of the St. Louls Iron Mountain & Sou. Ry. Co. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $309,000 ($100)....... ..-- er $300,000 
8: EARNINGS.—-For fiscal year ending June 30 1906, gross, $50,328; net, 

1,719. 

ROAD.—Operates 16.36 miles of track from Marion to Ppaeteee, Pol- 
lard, Carterville and Herrin. Standard gauge. 60-lb. T rail. 
OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mer., A. W. 
Sullivan; Sec., F. W. Irland Treas., F. M. Hickman; Traffic Mgr., W. C. 
Stith; Gen Aud., S. B. Schuyler, all of St Louis; Supt., J. Burns, Marion. 


MARSHALLTOWN, IA. 


MARSHALLTOWN LIGHT POWER & RY.— 

ORGANIZATION .—-Incorporated in lowa in 1892. Exclusive rights 
till 1917. Runs electric lighting and gas plant and electric railway. 
STOCK AND BONDS— Dute. Intercst. Ontte enol Maturity 





Stock ($500,000) ($190) _.... Ke shai’ eer 
lst mortgage ($150,000). 1893 6¢ 150,000 July 11913 
gold ($1,000). ....... -c*fInt. at Ill. i % Sav. Bk., Chicago, Trustee. 


Bonds.—Cannot be called. 

ROAD.—Trolley track,4 m. Standard gauge, 40 and “ r T rail. 
OFFICERS.—Pres., C. D. Jones, iin endence, I2., B. Hovey, 
Independence, Ia.; Treas. and hates M. - Hovey, a me eal Ia 
TT 


MASON CITY, IOWA. 
MASON CITY & CLEAR LAKE RY. CO.— 
ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Masun City to Clear Lake, 9 miles. 
Length of line within and between two cities, 17.6 miles. Stock, $200,000. 
Bonds (authorized), $100,000 Ist gold 6s. J-J 15, interest at Lilinois Trust & 
Savings Rank, Chicago, Trustee; sinking fund retires $3,000 yearly at 103, 
beginning Jan. 15 1900, and amount outstanding, $73,000. Handles ali 
frelght coming over lowa Central, Chicago & North Western and Chicago 
Great Western railways between Mason C ity and Clear Lake. Gross earn- 
ings for 1906, $47,962; net, $574. Pres., W. E. Price; Sec. and Gen. Mgr., 
F. J. Hanlon; Aud., G. E. Peck. 
——— 


MATTOON CITY, ILL. 
MATIOON CITY RAILWAY r. —A trolley road. 
Receivership.—tin Sept. 1907 W. Avey was appointed receiver, follow- 
Ing a wreck in August which re bABA in the loss of 17 lives. V. 85, p. 601, 
654. 
ORGANIZATION .--Incorporated in Illinois in 1902. Cwns entire cap- 
Ital stock of the Mattoon Light, Heat & Power Co., said stock being de- 
posited under the Ry. Co.’s first mortgage. The Power company has no 
bunded debt. Franchises expire In 1924. 


STrocK AND BONDS— Date. Interest. Outstanding. - Maturity. 
— 00° ($100) _.._.-- Seeinntininai ee 
lst mtve. $350,000 gold f 1906 5aJ. 340,000 See text. 

ONE acacia Ne at Ist Trus 4 & Sav. Bk., Chicago, Trust. 

106 5eJJ 160,009 Jan. 1 1936 

Ref. & Ex Mtge., $1 ones int. at Colonial Tr. & Sav. 8k., Chic., Trust. 

000, gx id ($1,000).. ..c*l or at National City Bank, New York. 


Ronds.—The first mtge. bonds are due $10,909 ee. on Jan. 1 from 
1908 tu 1920, inclusive; remaining $210,000 on Jan. 1 hese bonds 
are subject to call beginning Jan. 1 1909 at 105 and int. rhe ref. bonds 
are redeemable beginning 1916 at 105 and int. No. s. f. on either issue; 
$340,000 ref. bonds reserved to retire firsts. 
EARNINGS.— For fiscal year ending July 31 1906, gross, $60,500: net 
$25 500; ether incon.e, $13,000, interest and taxes, $28,000; surplus, $10,590. 
ROAD —Operates 14 miles of track in and between Mattoon and Charles- 
ton. 70 and 72-1b.T rail. Standard gauge. Also does electric light and 
power business In yy 
OFFICERS.---Pres., A. ay; ar; V.-P., M. E. Somocet: Sec.. A W. 
T ate rwood, Chic a0; | Re. ‘ . Rose, Chicago. —V. 82, p. 100, 928. 
V. 85, p. 601, 654 

——_—_— 
MAUCH CHUNE, PA. 


CARBON STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated Oct. 27 1994 ard Is successor under 
a of the Mauch Chunk Lehighton & Slatington St. Ry. V. 80,p. 


STOCK — Date. Interest. Outstanding. Last Dir. 
Stock. $334,000. ............ uae OT Eanes 
First mortgage, $100,000) 1906 6g J-J 100,000 Jan 1 1926 


SSS eer c{Interest at tad h Chunk Trust Co., Trustee. 
Bonds.—Are “subject to call on and after Jan. 1 1911 at par and interest. 
EARNINGS —For fiscal year a. Oct. 31 1906, gross, $37,554. For 
veer coaene ost. 31 1905, gross, $29,3 

O4D.-—12 miles completed. and *y 0 asation. 





shares were issued at 150. In July 1903 $174,000 additional was authorized 
and in Jan. 1905 $250,000. Total now authorized and Issued, $944,500. 


OFFICERS.— Pres., Hugh 8. Crilly; . and Treas., J. M. wrelsbach: 
Supt., A. H. Bowman.—V. 80, p. 1362, 








UMI 





Oct., 1907. | 


MEADVILLE, PA. 
MEADVIL LE & CAMBRIDGE SPRINGS SIREET RY.—An electric 


ad 
ORGANIZATION. —Incorperated in Pennsylvania in 190!. Carriles 
a ey mail and express. 





STOCK AND BONDS-- Nate. interest. me y oy Maturity. 
Stock, $300,000 __ gp yep $300,0 oa 
Ast mort $300,000  ($500)) 1902 5¢J-D 300 000 July 11932 


EES TREE _.-c}Int. at Equitable Trust Co., Pittsburgh, Tr. 
wonds.—Are subject to cali after 20 years at 105 and interest. 
EARNINGS.—for year ending June 1 1907, gross, $47,695, net, $24,678. 
ROAD.—Operates 16.20 miles of track between Meadville and Cam- 
bridge Springs, forming the connecting link hetween Meadville and Erie, 
77% and &85-ib. T rail. Commenced operating Jan. 15 1903. 
OFFICERS.—Pres., Geo. S. Davidson, rr V.-P. and Gen. 
Mer., i. J. Layton, Cambridge Springs; Sec. F. Tennis, Pittsburgh; 
‘Treasurer, n. 8. Ralr, Greensburg. Offices, ineniacs Springs, Pa. 


ee 
perspec TENN. 


MEMPHIS. STREET RAILWAY C 

In March 1905 Ford, Bacon & Davis 3 and Isidore Newman & Son of 
New York pusdhaned entire stock from local Interests ‘V.80,p. 1058) and 
company was reorganized as below. Control Is now held by the American 
Cities Ry. & Light Co., which see under Birmingham. 

ORGANIZATION. —Chartered in Tennessee on March 28 1895, and con- 
solidated with the Citizens’ St., East Had Street, City & Suburban and 
Memphis & Raleigh Springs lines; — runs until Nov. 1945. Does 
the entire street railway business of the c 

Deetston as to fares.--On March 27 {907 Judge Pittman of the State 
Circuit Court sustained the validity of the citv ordinance passed Nov. 28 
1906 providing that the oars’ shall sell six tickets for 28 cents, 12 for 
50 cents and 25 for $1. V.84, p. 868. On Sept. 7 1907, however, the Su- 
— Court of Tennessee reversed this decision and held the ordinance 
nvalid and uncenstitations! Accordingly the company can continue to 


: : . 654, 
RONDS—  P Deh. Interest. Outstanding. Maturity. 





ND 

eae $2,800,000 ........<- 
Pref., $2,500,000 5 %, cum., \ 

DF acbdahindhicneban amie oe 2.500.008 Sep.80,1 14 % 
Cons. mtg., ore. 000,000, 11903 5¢J-J 094, 000 ty 11945 

gok! fsee text J Interest at — Thiet: ‘o.,.N. Y¥. trustee. 
Cits. St. RR. eM 1,000) ( 1887 $906, 600 Jan. 1 1916 

ME tcptacuebesunaan e*{ Int. a Am. ex. Nat. Bk.of N.Y. & inMemp., 


| Ten 
Bonds.—Of the $10,000,000 new "ponds, $906,000 are reserved for prior 
liens and r for ex and improv ements. They are in de- 
nominations of $1,000 coupon and $10, ‘at a. wo not subject to 








reall. Sinking fund starts 1910. Se » p. 628, 


EARNINGS.—For calendar year 1006, ross, $1, ize. 1933; net, $680,810; 

fxed charges, $432,885; — lus, $247 
OAD. —Cperates 190 miles of track 1 Memphis and suburbs. Ralls 60 

to 80-lb. T and 60 to 107- ib. girder. 279 ¢ 

OFFICERS.—Pres. & Gen. Mgr., Thos. as ye V.-P., John H. 
Watkins; Sec. and Treas., W. H. Burr Vv. 2796; V. 80, p. 
see i 2300; V. $1 81, te Lees: V. 82,p. 628, 1338, 1496; iv 33, p. 38; V. 84, p. 
868, 1248; V 65 


a 
MERIDIAN, MISS. 

MERIDIAN LIGHT & RAILWAY CO.—- 

ORGANIZATION .—Incurporated In Mississippi in 1901 ag a reorganiza 
tion of the Meridian Street Rv. Owns and operates the Meridian Gas L ight 
Co. Shareholders on June 1 1907 authorized an Increase Lf — from 
$1,000,000 to $2,000,000 to provide for extensions. V. 84 
STOCK AND BONDS—~ Date. —_Interest. ountende.” Maturity. 


Dc ccccccesccescenss ence 86 scccese a, are 
as Soe MEPOUED. cccesaecs ores 8 8 9°*40<0 DD snschene 
Ref mtge, “3750, 1000, gold,\ 1904 ¢ M-S 602/500 Mch 1 1944 


($500 and $1,000).__.._c*! Int. at citys Bk. and Tr. Co., Moblie,Trustee. 

Bonds.—There were $225,000 of first 5s outstanding, but these (with 
the exception of $1,000 for ‘which a new bond ts reserved) have been de- 
posited as collateral for the new bonds. A sinking fund of 1 % of bonds 
outstanding becomes operative March 1 1906. Bonds are svbject to call on 
60 days notice at 105. 

FARNING GS. —Total cross for 12 months ending Dec. 31 1906, $169,625 
net, $52,732; taxcs and Interest, $41,669; surplus, $11,063. 

ROAD.—i0 miles of track. Electric department operates 200 city arcs, 
18,000 Incandescent lamps, 90 H. P. motors and 120 commercial arc lights. 

OFFICERS.—Pres. & Mer., A. J. ad Mobile; V.-P., W. H. a 
brecht, Mobile; Sec. and Treas., W. Terry, Meridian: Gen. Mger., A. B. 
Paterson.—V. 75, p. 29; V. 78, Dp. 1108, 1223; V. 84, p. 1428. a 

a 


MIDDLETOWN, N. Y. 


WALLKILL TRANSIT CO.— 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor under foreclosure 4 the Middictown-Goshen Electric Ry. and the 
Middletown omees, Se eV. 80, p. 1059, 1425. 

STOCK AND BONDS— Date. ” intovente Outstanding. Maturity. 
Stock, $350,000 ($50) _____. e008 g0ngene rer 
Ist mortgage, $350,000, gold) 1905 5@¢M-N 300 000 May 1 1935 

($100, $500 & $1,000)__c*}Int. at Commonwealth Trust Co. » Harris- 

) burg, Trustee 

Bonds.—$50,000 reserved for future improvements. Are subject to call 
after 10 years at 105. 

_*~ —-Operates 12.84 miles of track extending from Middletown, 
N. , to Midway Park, Goshen, Including*switches, turnouts, &c. Ralls 
65 1b. "T excent % mile only of 80-Ib. girder. Standard gauge. 

OFFICERS.—Pres., E. R. Sponslor; V. P., H. B. Royce; Sec., W. H. 
Sponslor; Trvas., W. M. Oglesby: Gen. Mgr., Dewitt C. McMonagh. ¥. 80, 
p. $98, 1059, 1425, 2346. 


a - 
MILFORD,: MASS. 

MILFORDI& UXBRIDGE ST. RY. —Trolley. 
PF ORGANIZATION.—Incorporated In Massachusetts in 1901. On July 
19 1902 consolidated by purchase of entire capital stock vith the Milford 
Hollis ton & Framingham St. Ry. In June 1907 newspaper reports stated 
that the Milford A dengan nt Co. had been organized tu finance the needs of 
the eee & Uxbridge 

STOCK AND BON DS— Date, Interest. Outstanding. satersty 
au 5440, PEGE a stcene: avon acai Sithede igi $440,000 1903-4,1' 
M. Holl & F ram., ist M.,)} 1898 eJ-J 163,000 Jan. 1 19 18 

$165,000 ($1,900) --g2. -c*fInt. at American Ir. Co., Roston, Trustee. 
Milf. & Uxb. gold bonds,) 1902 5e¢J3J 250,000 Jan. 11918 

$250,090 ($1,000) ¢ __c*/Int. at American Tr. Co., Postor, Trustee. 
— io pane able Sept. 30 ao 195,004 as 

ARNINGS.—For fiscal year ending Se pt, 30 ee gross, "$176,599: 

wake “$52 402: fixed charges, $38,786: surplus, $ 13, cs 

ROAD.—Owns 36 miles of track, from So. + el rham to "ixhridzve 
| — Milford to Medway and Hupkinton. Also contrels Lakg Nipanue 


Pa 

SOBPICERS.—Pres, John a ee New Haven, Ct.; V.-P., J. Willis 

owns, New Haven, Treas., J. E. Walker, Milford; Supt., W. L. ) 

Milford, Mass.—V. 74, p. i308: V. 76, p. 102 ’ naan 
a 


MILLVILLE,'N. J. 


MILI VILLE TRACTION,.—A trolley road. 
STOCK fa ? BON DS— Date. I:yerest. Outstanding. Maturity 
eS eae ands ag SATE BOO cwccce 
1st pmortgage, $1 $400. 000, | 52 F-A 208,000 191 
each a *{ Interest at Lan Trustee 
ours debts, oe Dec. 31 1906 J Stipe caus — & py uae Tustec. 


Bonds —Not subject to call 
EARNINCS.— For year 1906, gross, $35,394; net, $6,735. 


ROAD.—Cperates 12.54 miles of track In Millville, Vinetendiand town- 
ship of Landis, of which 8.67 miles put in operetion in 1 . 


ee. -—Pres., George,Wood: Sec., G. H. » te Treas.,” Daniel 





STREET RAILWAYS. 5Y 


WAUEEE, WIs. 

THE MILWAUKEE ELECTRIC RAILWAY AND LIGHT COMPANY, 

ORGANIZATION .— Succersor of Milwaukee Street Railway Company, 
sold in foreclosure Jan. 29 1896, per plan in V. 60, p. 1009. Embraces 
all the street railway lines in Milwaukee, and an extensive system of subur- 
ban and interurban lines. Entire commun stock lsowned by ‘The North 
American Co.” (See Miscellaneous Companies in ‘Railway & Industriai” 
Section.) The company, besides Its stiect railway system, owns and 
operates electric light and power works under franchises said to be exclu- 
sive, these Include all the electric ight companies, among others the 
Edison Elee. Mluminating Co., the Milwaukee Electric Light Co., the Bad- 
ger Illuminating Co., the Milw ‘aukee Are Light & Power Co. and the Pabst 
Light, Heat & Power Co. Was furnishing on Dec. 31 1906 210,956 in- 

candescent lamps, 7,044 h. p. in motors and 3,851 are lights, and 4,725 
Xe rnst lamp gluwers. Owns all thestock of the Miwaukee 1 ight, Heat and 
Traction Co. Sec its statements below. 

The franchises of the company run until Dec. 31 1334. V. 70, p. 3a. 
Stockholders In Jan. 120i voted to iInci.ease common stock from $3,500, 000 
to $15,000,000, to provide funds for improvements, the additional stock 
to be Issued from time to time as needed. 

In April 1907 stockholde rs voted to increase the capital ome ae $19,- 
500,000 to yr 500,000. See V.84, p. 102, 221, 339; V. 85, p. 

STOCK 4 


D BOND IS--- Date. Interv st. Giceniie ° Muturtty. 

Com. stock, 20,000,000) 2265 39 ences é $9,000,000 In 1906,6% 
(par $100) .............-) 

Pref. stock, $4,500,000, 6%) -... QF 4,500 ,0000ct.31'0714%% 
noa-cum., (par $100). eI 


—_ Bang 2 RR Co ist mtge,| 1888 5¢J-D 1,000,000 Dec 1 1908 
, $1,000,000, gold_ ~} Central Trust o.. N. Y. City, is Trustee. 
west "Side ‘Street RR Co ist’ - I 5 ¢J-J am 000 July 1 1909 


mtge covers 18 — aatam JInt. at Formats L. & Tr. w York. 
The Milw El Ry an d Lt Co,' 1896 ge F-A 6,500, 000 "Peb~ 1 1926 

consol M, $8,000,000, g- ce {Central Trust Co., New York, Tr 1 
Interest payable at comenny "s office, 30 a ad Street, > 


The Mil El Ry and Lt Co ref) 1906 4% ¢J-J3 4,000,000 Jan ‘1 Neat 
and ext mtge, $20,000, ee ) Trust Company of America, New York, 
SOE. (OR BECP cncccassae Trustee. 

Stock and bas: open ot 1896 for $1,500,000 are reserved for prior 
bonds still outstanding. These bonds and also the preferred stock are 
listed on the New York Stock xchange. Of the new refunding and exten: 
sion bonds, $8,000,000 are reserved for prior liens and $e. 000 000 for exten- 
sions, acquisitions, &c., after Jan. 1 1908 at not exceeding $1,000,000 per 

ear. Bonds are sub, ect to call on and after Jan. 1 1916 at 108 and interest. 

V. 81, p. 1724, 1 V. 34, p. 508. 

ROAD.— Total eae ‘about i31 miles—all trolley. Including milea; 
of the Milwaukee Light, Heat and Traction Co., total trackage Jan. 1 1907 
was about 277 miles. Has 397 cars. 

ANNUAL R&PORT. oe ca year ones Dec. 31: 








Calendar Year— 1904, 1903 
Gross rallway.....-. .-.-$2,973 443 $2,669,847 $2,698,641 $2 538 459 
Lighting, &0.........-. 549,995 556,688 520/054 2,018 

Gross earnings -..-..-- $3,523,488 $3,226,535 $3,218,695 $3,030,477 
Operating expenses..... 1,754,587 1,551,463 1,592,413 1,526,910 

Net earnings....-.--.- $1,788,851 “oe 072 $1,626,282 $1,503,567 
Other income ....... aon oo 701 2,161 66,683 65,847 


E itikiicnnotneton $1, 4,042 $1. 797,233 $1,692,965 $1,569,414 

Out of the net of $1,944, a2 7 1906, $509,765 was pald for Interest ‘and 
$211,406 for taxes, $270, 000 for preferred dividends (6 >), $540,000 for 
common dividends (6%) and $352,344 was charged up for depreciation, 
mares a surplus balance of $61,127. 

Dividend.—Regular quarterly dividends of 114 % have been pald on the 

pre “ag since Feb. 1900. On the common stock In 1903, 4%; in 1904 
59%: in 1905, 5%; in 1906, 6%. 

‘OFFICE RS.—Pres., Gen. Mgr. and Pur. Agt., John 1. Beggs: V.-Ps., 
Wm. N, Cromwell, C. W. Wetmore and Chas. F. Paste ter; Sec., Silas W. 
Burt, New York; Treas., Geo. R. She’ men: gomp.. oC. me. Duffy: "Asst. Sec. 
and Asst. Treas., F. J. Boehm; Aud., Geo. alwelt. New York office, 
30 Broad Street, New York City. General office, Public — ew) i 
Milwaukce.—V. 82, p. 100; V. 84, p. 102, 221, 339. 508, 1183; V. .p. 160. 
Companies Controlled by The Milwaukee Electric Railway and ‘Light Co. 

emg of gek Sy LIGHT, HEAT AND TRACTION CO.—Incorporated 
Dec. 1896. The capital stock, all owned by The Milwaukee Electric Rail- 
way a Light Co., was increased by $500,000 in Feb. 1905 to $1,000,000. 

In April 1907 stockholders voted to increase stock from $1 .€00,000 to 
$30,000,000. V_ 85,p.160. None of the new stock tssucd up to Sept.1907. 

The Traction Company owns and operates the following properties—all 
trolley roads: 

Milwaukee & Wauwatosa Motor Railway Co., operating between MIl- 
waukee and the clty and town of Wauwatosa. 

North Greenfield & Waukesha Flectric Rallway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric Rallway Co., " operating between 
Milwaukee, Waukesha and Waukesha Reac 

Milwaukee Racine & Kenosha llectric ew Co., operating between 
Milwaukee, Racine and Kenosha. 

Belle City tlectric Railway Co., operating in Racine and cunnecting with 
the Milwaukee Racine & Kenosha line. 

Total mileage Jan. 1 1907 was about 146 miles. 

The company also owns the electric-light plant of the Badger Flectric Co. 
of Racine, the electric lighting plant formerly belonging to the Belle City 
Electric Rai lway oe. we | the Racine Gas Licht Co. 





STOCK AND BONDS Yate. Interest. Outstanding. Maturity. 
Common stock, $30. 000 “000. a $1,000 000 Se> text. 
Racine Gas Light first mtges 1900 5eJ3d 700, ooo Jan. 2 1930 

$1, ry waee G1. ,000) A. ) Milwaukee Trust Co., Trus 
Milw nd TrCoistMgf 1899 5Sg¢M-N "5,000, 000 May 1 1929 

phd 000, 000 “81. 000) ce Trust Co. of America, New York, Lig 
Milw Lt H and Tr Co ref&ext( 1907 5 J-D None June 1 1937 
M,g, $30, 000,000 ($1,000){} Motregeiion Tr. Co. and Randolph Rodman, 
‘rustee. 


Interest on Milwaukee Light and Traction Co.'s 1899 5 % bonds ts payable 
at company’s office, 30 Broad Street, N. Y. These bonds may be called 
at 110 on any interest date. They are cuaranteed principal and Interest, 
by The Milwaukee Electric Rallway and Light Co.; in cc neideration for 
which the latter receives the surplus income of the Traction Co. Of the 
new refunding and extension bonds, $7,500,000 is Immediately avaliable; 
$5,500,000 ts held to retire prior liens. These bonds may be called on any 
interest day at 110. V. 84, p. 1183. 
Dividends.—10 % per annum pald prior to 1907, but none in 1907. 














R! PORT.—Fiscal year ending Dec. 31 1906 
Gross- —Rallw: uy nate Se 584 | Other income. Prey --- $20,826 
Electric light in 2, OEE EEE 4 de bhoheese cannes Sane 
— | Deprecastons eT, 
Total gross_. - brs tis eee 2. {Interest ....- bay domed 226,404 
E-xpenses—Ry. & elec. light 277,416] Ralance, surplus- Guaee sk ee 


-| 
Net earnings . 4°4, 8061 
OFFICERS AND DIRI t TORS —Same as The Milwaukee Electric 
Rallway & Lirht Co. 
General office, Public Service Bulldine, Milwaukee, Ws New York 
office, 30 Broad Strect.—V. 80, p.472, 872; V.84,p.102,1183; V.8>,p.160. 


Ww [SCOnSEN JR ACTION. LIGHT, HEAT & POWER CO. 

ORGANIZA This company was incorporated at “Iilwankee to 
Aug. 1900 with > eaaioes capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured oy of the Fox River Valley © lectric Ry. and the Anpleton 
Electric Light & Power Co., and has consolidated them In Sept. 1904 
purchased entire capital stoc k of the Fox River Valley Gas & — Iectrie Licht 
2 ne guarantees its bunds, principal and Interest. See V. 79, p. 787, 
267. 

STOCK AND BONDS— Date. Interest. Outstandina. 
Stock, $1,900,000 ($100) _ ; x $699 400 aide 
First ‘mortgage, $3,000,000{ 1901 5 ed 1,990,000 July 1 1931 

($1,000) gold no sink fd_c*) Int. at ailwanivee Trust Co , Milw., Trustee. 

Fox River Valley first mtge! 1901 &g¢A-O 250,900 April 1 1921 

$350,000 ($1,000) gold_..c\| Merchants’ Loan & Trust Co. Chic., Trustee. 
Appleton Gas Licht & Fuel- 15,000 Nov. 1 1914 

Bonds.—Entire Issue of Wisconsin Traction, Licht eat & Power Co. 
bonds may be called on any Interest date at 119 and Interest. The —_ 
River Valley bonds are subject to call after Apri} 1 Fae at 105 and Intere 

EARNINGS.—For year ending Dec. 31 1906 $243,061; =. 

$122,216; fixed charges, $78,292; surplus, $43, 92 


Maturity. 
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ROAD.—Operates 15 miles of track, connecting Neenah, Menasha, ons _ 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20m 
Owns electric lighting plants in Appleton, Neenah and Menasha and supplies 
gas to seamed, Menasha and A pletion. 

OFFICERS.— Pres.. John I. Beggs: V.-P., Chas. F. Pfister. Milwaukee; 
Sec. and Treas., Henry D. Smith, First National Bank Building, Appleton, 
Wis.—V. 79, p. 787. 1267 

MILWAUKEE NORTHERN RY.—To be an electric road. 

ORGANIZATION .—Incorporated in Wisconsin tn 1905. Has a con- 
tract with the Sheboygan Heat, Light & Traction Co., which is operated 
jointly with the Mi!waukee Northern and will eventually be merged with it. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
EN Er eee $1 000,000 - sane 
lst mtge 54,008 508 ($1,000) 1907 5¢PF-A 2,500 ,000 Aug 1 1937 

gold c*/Int. at Fidelity Trust Co., Milw.. trustee. 

Bonds.— Remaining $1,500,000 can be issued when road is com pleted to 
Fond du Lac. Not subject tocall. V.85, p. 601. 

ROAD.—Will be 120 miles long, conaiin north from Milwaukee to Ce- 
darburg, where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. About 30 miles have been completed and will be uperat- 
ing Oct. 1907. Gauge, 4 ft. 84 In 70-1b. T-rall. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P., F. W. Walker; Sec. and 
Treas., Henry A. Haigh; Gen. Man., J. G. Gonzenbach. V. 84. p. 1367, 
1428; V. 85, p. 601 

rr - 
MINNEAPO , MINN. 

TWIN CITY RAPID TRANSIT.—An electric road. 

ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Rallway Co., The St. Paul City Rall- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Saencepelie & St. Paul Suburban) controls and operates the entire strect 
railway system of Minneapolis St. Paul, Stillwater, and line to &xce _— 
at Lake Minnetonka. In 1906 absorbed the North yy Street Ry., the 
St. Louis Park line and the Robbinsdale line. V. 83 1472. On Amy 31 
1905 stockholders authorized an Increase in the capital’ eck from $20,000,- 
000 to $25,000,000, the new stock to be all common. At the same time 
the articles of tncorporation were amended so as to make the charter 
perpetual. 7, 80, p. 4. 

Franchise and Fares.—-Mayor Hayes of Minneapolis on Feb. 18 signe ry an 
ordinance requiring strect railways to sell six fares for 25 ce ate. V. 84, p. 

451, 509. On Aug. 24 1907, however, Judge Lochren of the S. Circuit 
Court granted a permanent injune tion against enforcing the crdiunane (see 
V. 85, p. 532). “his decision is claimed to sustain {the company’s right toa 
50-year franchise from July 1 1873. 

Settlement with City of St. Paul.—For decislon as to right to build new 
lnes In St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision and 
the company grees to pay Into the city treasury a gross earnings tax of 6 %, 


V. 80. p. 1175. 
STOCK AND BONDS— Date. 
Twin City Rapid Transit 
Common stock, $22,000,-) 


Interest. Outstanding. Maturity. 


000 (par $100) ‘nile 5 Q-F $20,100, 000Aug.15'071 4 
Preferred stock, cumulative} 
$3,000,000 ($100)_____.f 1895 7Q-J 3,000,000 Oct. ’07,1% 
Minnea polis Street Rathway Co.—- 
ist M ¢red at 105 yearly__. 1880 7¢M-N 130,000 Nov. 1 1910 


6¢M-N 600,000 Nov. 1 1913 
5¢J-J315 4,208,000 Jan.15 1919 


Second mtze gold c*&r 1883 
First cons M g $5,009,000 c* 1889 
St. Paul City Ratlway Co.— 


First mtge on real estate &/ 1882 6¢A-0 224.000 April 1 1932 
horse-car franchise. _-_-_- | Exchangeat hte at 105 for tirst cusaubaesed. 
First consol mtce cold. . . 18814 6 @ A-( 456,000 Oct. 1 1934 


Cab cons gold (see text).--. 1887 5¢J-J 5 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry .— 


ist M ¢ $500, n00. guar by! 1899 S5¢M-S 500 ane Sept. 1 1924 


Tw Cy RT & St P Cy_c*) Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 
Joint issue general mort! 1901 5e¢JI-J 666,000 Jan. 11911 


$1,000,000 ($1,000) ¢._c) Int. ~~ at Central Tr. Co., N. Y., Trus. 

Joint consol mtge $10,000,-} 1903 5¢A-O 6,034,000 Oct. 1 1928 

000($1,000)eu p & I_.c*) Central Trust Co. of New Yor k, Trustee. 

All bonds are for $1,000 each, and, with the exception of the "Minneapolis 
& St. Paul Suburban Ry. and the two joint Issues (of ae and 1903), 
interest !s payable at Farmers’ Loan & Trust Co., Ne w Ye 

Stock.—In May 1902 stockholders were given at par $ Sot: ‘000 additional 
stock (Vv. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100 000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000, 

Divtiends.—All dividends on preferred to and including Oct. 1 1907 
(1% %) have been paid. First dividend of 1% was paid on the common 
stock In Aug. 1899; In 1900 3%; In 1901, 34%: In 1902, Feb., 2%: 
changed tw quarterly and 1% % paid May ee Aug., 14% %: Nov a | 
in 1903, 5%; in 1904, 5 ve: In 1905,5%; tn 19¢ '» 5 70; in i907, Feb.. 1 
May, 14%; Aug., 1% 

Bonds. —The ienncapetie Street Ravway Co. jointly and severaily with 
the Minneapulls Lyndale & Minnetonka Rallway Cu., issued $5,000,000 5°% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$730,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $730,000 prior lien bonds. See statement to New York Stock 
Exchange In June 1895 The consols are also listed in London. V.60,p.1149. 

The St. Pau! City Railway Co. has issued $4.38 ,000 5% 50-year cable con- 
solidated honds (including $689.000 held by the Farmers’ Loan & Trust Co. 
trustee, to redeem the $680,000 prior lien bonds above), Iimit fixed by this 
mortgage was $5,500,000, but by the joint consolidated mortgage of 1903 
no further underlying bonds can be putout. V.77,p.2281. Part of these 
cable consols ($1,138,000 at latest date) are ruaranteed, principal and In- 
terest, by endorsement of Twin City Rapid Transit Co. See statement to 
New York Stock Exchange in June 1895. V.60,p 1150. Of the first con- 
solidated mortgage of the St. Paul City, $234,000 were held Jan. 1902 by the 
Farmers’ Loan Pr.Co. to be exchanged for the $221,000 first mtge.bonds 

The Min” . mts street Ry. & St. Paul City Ry. consolidated mortgage of 
1902 Is a jo 1» issue of the Minneapolis Street Ry.and the St. Paul City Ry., 
$3,500,cc.. were tu relmburse Twin City Rapid Transit Co in part for ex- 
pe nditures made for additions to roads, plants and equipment. $1,000,000 
were reserved ($334,000 of this amount have been Issued) to retire the joint 
general mortgage of 1901, which the new mortgage binds the company to 
pay at maturity. Rest reserved for new construction, additions and Im- 

roverents at 90% of cost. Guaranteed as to principal and interest by 
‘win City Rapid Transit Co (see V. 77, p 2281 and 2340). No underlying 
bonds can be extended, but must be pald off at maturity. 

ROAD.—-Consists of 354.41 miles of standard-cauce road, Including three 
Interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and a line 
to Excelsior, at Lake Minnetonka 

On the principal streets of the citles 80-Ib. T rall with welded joints and 
imbedded In concrete was used. 

lower.—The company leases water-power at St. Anthony's Falls (ca- 
pacity 10,000 h.-p.), which power Is now used In conjunction with power 
generated at new steam —— plant to run the entire railway system in 
both citles. See V. i 704. 
the AL REPOR?.— P iscal year ends Dec. 31. Report for 1906 was in 
p. 446, showing results on the a repeeny “00. cenewe: 











1904 
Receipts from passengers. ..........- $5, SoD 079 $4,7 a3 335 $4,269,408 
Receipts from other sources... ....-.-- 52°909 25,927 38,672 
DO re re $5,644,988 $4,759,262 $4,308,080 
Onerating expeners.. .............-.- $2,424,857 $1,948,197 $1,744,034 
Insurance. (haotioheenemn 48,000 48,000 48,000 
Injuries and “damages.......-.------ 152,522 122,948 165,001 
Total overating......-.-..-.-- ---$2,62 5.379 $2,119,145 $1,957,035 


2,351,045 
911,003 


Be GROEEEED 0.0. cocnceccecaoses ---83, 19. #09 $2,640,117 
ee SS OT aaa ,137,427 1,950,797 


Dividends on pre ferred stock se inden 2 1 © 000 210,900 210,000 
Dividends on common stock (5 ‘ aed 952,500 881,388 825.550 


Pike canes ‘xe o< _.$2.299, 927 $2 142.185 $1,946,553 
DERRGE GRIND ac -cccecncuacesaccs *$719,682 *$497 932 $404,492 





4 OFFICERS.—Pres., thomas Lowry: V.-P. and Man. Direc., C. ». Good- 


rich; Sec. and Comp., E. S. Pattee; Aud., D. J. Strouse; Treas., E. A. 
Crosby; Gen. Mer., W. J. Hield.—V. 83, p. ‘437, 1472 , 1525; Vv. 84, D. 392 
446, 451, 509; V. 85, p. 532. 


; —— 
MOBILE, ALA. 

MOBILE LIGHT & RAILROAD.—Trolley. 

ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light 


& Rallrvuad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 61 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)_. mg me sree 
First mortgage gold ($1,000) . j 1897 5¢J-D 400,000 June 1 1937 


Int. at Farmers Loan & Trust Co 
Mobile Street RR first mtge f 1893 $@¢M-N 300,000 May’ 1 i973 
gold, $350,000........ c*{ Farmers’ Loan & Trust Co., N. Y., Trustee. 
(Interest -. National City Bank, New York. 
Consolidated mortgage, gold) 1901 5 ¢M-S 1,300,000 awd 1 1941 

($1,000) $2,250,00C .c*| Interest at New York Trust Co., N. Y., Trus. 

Bonds.—of the ‘$2,250,000 mortgage, $700,000 reserved for prior liens. 

LATEST GROSS EARNINGS.-—-For 12 months ending Dec. 31 1906, 
$554,471; in 1905, $482,142. 

ROAD, &c.—Owns 44 miles of track in Mobile and extensions to Maza- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power - 320 acres of | 

OFFICERS.—Pres. and Mgr., J. Ui. \Vilson; Sec., Z. Watson; Treas., 
Ra ag Spuaner. V. 61, p. 282; Vv. 72, p. 989, 10380, ¥. 73, p. 236, 287 


—_—_—_ 
MONMOUTH, ILL. 
rene ISLAND SOUTHERN RAILROAD CO.—An electric and steam 


roar RGANIZATION. —Incorporated in Illinois under the steam 1allroad 
law on April 25 1905. Has private right of way between cities. fae 
Lewis & Cu., Chicago and Rostun, offered the bonds for sale in Jan, 1907 

STOCK AND _— bs.— Date. interest. Outstanding. Alaturity. 
Stock, $3,000,000 ae SE a. écncamne 
lst ratge $2 ,500, v0 _ Bold} 1907 5gJ-J 400,000 Jan 1 1947 

SED <2: chadvmadam Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 

Eases. » Kdditional bonds may be issued only for 60 % of cost of property 
during construction and 25% additional when net earnings aie 1's times 
interest un bonds Issued and ‘to be issued. Bonds are subject to cali after 
5 years at 105 and interest. See V. 84, p. 104. 

ROAD—Is bullding a road to connect Monmouth, Galesburg, Moline and 
Rock Island. The section from Monmouth to Galesburg, 16 miles, has 
been completed. 75-Ib. rails. Is operated by electricity for passengers 
and by steain for freight. 

OFFICERS.—Pres., M. A. Walsh. V. 84, p. 52, 104, 


—=E_ SS ___ 

MONTGOMERY, ALA. 

MONTGOMERY TRACTION CO.—A trolley road 
ORGANIZATION .—Incorporated in Alabama. Is a consolidation on 
April 13 1906 of the old Montgomery Traction Co., the Montgomery Street 
Ry. and the 1. r 3 Co. V. 82, p. 929. Was granted a new fran- 


chise in April 1906. V. 82, p. 929. 
STOCK AND BONDS. — Date. Interest. Cnaeetee. Maturity. 
DE?  bincenceee 


Stock $2,900,000 ($100) _____- one . 
Ist mtge. $2,000,000 4$1,000)| 1905 5¢A-0 1,540,000 April 1 1955 
gold sinking fund -__-~- e*{Int. at Re al Est. Trust Co.’ Phila. , Trustee 
Mont. Street Ry Ist satee} 1893 6¢F-A 350,000 1923 
$350,000 gold ____- -J Int. at Farmers L. & T. Co., N. Y., Trustee. 
Bonds.- -Of the Mont. Trac. Co., bonds, $350,000 are reserved for prior 
liens. A stinking fund of 1% of bonds outstanding commences In 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 
ROAD.— Operates about 41 miles of track In Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95-1b. girder rail. 
OFFICERS.—Pres., R. D. Apperson, pe nchburg; V.-P. and Treas. 
Chas. R. Miller, Phila.; Sec., A. T. Powell; Asst. Sec., J. B. McIntire; Gen: 
Mer., W.H. Ragland. —V¥, $1, p. 1792: V. 82, p. 929. 


———_— 
MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION,—An electric road. 
ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual. 


STOCK AND BONDS— Date. Interest. nee Maturity. 
Stock, com, $3,000,000 ($100) _...  ..--- $821, 
Ist mtge, $3, 000,000 ($1,000) f 1905 6e¢J-D 981. wu0 June15 1935 
gold ; ..-c*&r| Trust Co. of America, N. Y., Trustee. 


Int. at Nat. Iron Bank, Morristown. 

Bonds.—Are subject to call at 110 and interest. 

EARNINGS.—For calendar year 1906, gross, 
penses. $22,910; net, $28,138; interest, $28,135. 

ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. Twenty miles 
of road has been completed oo is being ope rated. Gauge, 4 ft. 84 In. 
70-1b. T-railin country, 80-Ib. girder tn cittes 
OFFICERS.—Pres., R. D. Foote; V.-P., D. P. Skellenger; Sec. and Gen. 
Mer., F. H. Alleman; Treas. ,L. D. Kay. 


——EES 
MOUNT. HOLLY, ‘YN. J. 


BURLINGTON COUNTY RAILW AY CO,—Trolley. 

ORGANIZATION.—lIs a consolidation in August 1904 of the’ Furlington 

County Traction Co., the Mount Holly Street Ry. and the } neat 8 Traction 

Co. V. 79, p. 785. * Franchises are for 99 years frum 190 

Interest. uutstending. Maturity. 
$484,790 


$51,048; operating ex- 


STOCK AND BONDS.— Date. 
Steck $550,000 ($100) ....... -.-.. 
Ist mtge $550,000 gold ($500) 1904 5¢M-S 475,000 Sept 1 1934 
"3 * er c*/Int. at Mt. Holly S. D. & Trust Co., Trustee. 
Pent. = $73. 000 rved for extensions. Bonds are not subject to call. 
7 . 1307 
EARNINGS.—For conates year 1906, gross, $62,798; net, $15,658: in 
1 gross, $62,162; net, $9 
AD.—About 18 miles’ ‘a co from Burlington, through Mt Holly 
ol “Haltes ort, to Moorestown. 
OFFICERS. —Pres.. J. K. Bougher, Phila.; V..P., Wm. C. Parry, 
Hainesport, N. : Sec., John S. Gilbert, Hainesport, N. J.; Treas., Wm. 
Kuemmerle Jr., Phin V. 74, p. 1138: V. 79, p. 785, 2146 


——EE 
MUSCATINE, IOWA. 

MUSCATINE LIGHT & 1RACTION/CO.— A trolley road. 
ORG \NIZATION.—Incorporated in New Jersey on Aug. 30 1906, and 
Is successor to the Citizens’ Ry. & Lt. Co., which controlled the gas, electric 
light and. street railway business. of the city. V. 83, p. 1171. Franchises 
run until 1929 
STOCK AND BONDS.— 
Stock $600, eee 
Citizens’ Railway & Light 1st) 1902 5 ¢ A-O 400,000 April 1 1917 
mortgage $400,000 gold}Int. at Cleveland Trust Co., Cleveland, 
WED . atecau<cnuneaun c*) Trustee, or at Nat. Bk. of Commerce, N 
New mortgage $1,000 600) 1906 5¢M-S 425,000 Sept i 1926 
gold ($1,000). ........c*,;Int. at Mich. Tr. Co., Grand Hapide. Trustee. 
Bonds.—Of the new $1, n00. 000 issue, $400,000 are reserved for — lien 
and $175,000 for future improvements. They are re to <= at any 
time at 105 and Interest. See V. 83, p.1171. TheCit. Ry. & Lt. Co. bonds 
are subject to call on any interest date at 110 and tateress A sinking fund, 
commencing in 1907, consists of a sum sufficient to retire $15,000 bonds 
yearly at 105 and Interest. 
EARNINGS.—F x! a alendar year 1906, gross, $124,890; net, $54,805; 
in 1905, gross, $123,1 

ROAD. —Operates io % miles of track. 70 1b. T rail. Standard gauge. 
An extension of 114 miles Is propose 


Date. Interest. Outstanding. Maturity. 
PEE sacnancese 





* In 1996, $482,000 was appropriated from this amount for renewal funds 
against $340,000 ‘In 1905 and $206,268 in 1904. 





Ov FICERS.—Pres., Ernest A. Stowe: Sec., HowardA. & ig rnton; Treas, ° 
Ralph S. Child; Mgr., A. L. Lindner.—V. 83, p. 1171; V. 85, p. 40, 
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MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO.— 
In 1. 1906 entire stuck was acquired by the American Light & Traction 
Co, 
ORGANIZATION. —Incorporated in Michigan on March 1 1901, and Is 
a consolidation of the strect railway, electric light and gas com anies of 


the city. Has 10-year contract from 1901 for city street lights. In Dec. 1905 
street rallway franchise extended until Jan. 19 1931 and tne gas franchise 


See V. 81, p. 172 
STOCK AND BONDS.— ‘Date. 


Interest. ey od ao. 
Stock $600,000 ($100) a nkh beet  - oeeenins $6 ye onene= 
Preferred $100,000 6%cum__. ___- 6 63 000 See te 
First mortgage $600, 000 guld{ 1901 5¢M-S $00: 000 Meh 1 i931 
CERO an naddchendnse nes | [utcrest at Wyoming Valley Trust Co., 


W ikes- Barre, Pa., Trustee. 
Bands.—-May be called ote ten years at 105. 
Dtvidends.—On vref. my in v2: 6%; in 1903, 6%; In 1904, 6%; in 
1905, 6%; in 1906, 6%; In 1907, 69 
ROAP.—Owns 15 miles of aah and serves as a terminal for the Grand 
Hapids Grand Haven & Muskegon Ry., which operates «0 miles of track 
berr. oan a In the title. 


—Pre: H. C. Abell; V.-P., Emerson ee Sec. and 
wana ‘David D. Erwin, Muskegon.— V. 81, p. 1724; V. 
ccoialiltateconecons 
NASHVILLE, TENN. 


NASHVILLE RAILWAY & LIGHT CO,.—A trolley system. 

ORGANIZATION .— Incorporated In Tennessee. Is a reorganization 
on June 26 1903 of the Nashvilic Railway Cu., sold under foreclosure of the 
latter’s 1st consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Cit! 
zens’ Rapid Tiansit. All the stock of the Cumberland Elcctric Light & 
Power was uwned and in July 1903 this company was merged. Also von- 
trols the Union Light & Pcewer Co. Includes all the street railways ig Nash- 
ville. Franchises PP aee. In Nov. 1906 the new $15,000,000 mtge. 
was authorized. p. 1229; V. 84, p. 1193. 
STOCK AND BONDS.— Late. 


Interest. rey Beanery. 

Common $4,000,000. __.....-. i nee $4, 000.0 iain i on 

Pref 5% cum $2 .500 ,U' J-J 2, nee. 000. ty 07 2%% 

Citizens’ Rapid Transit. Tst) 1890 6eJJ 000 July 1 1910 
mortgage $100,000 gold = _; Int. .. Temes 


Co. of Nor. a o~—eer 
65,000 July 


McG & Mt V Horse RR Ist M. 18 es 
do 2d series oe? 3 Jd 485,000 suly i 1937 
Nashville & Edgeiteld Ist “mtge i. 6 J-J 99,000 Jan 1 1917 
Consol mtge $400,000. __ 1887 6 J-J 274.000 Jan 1 1920 
Nashville St Ry consol mtge) 1895" 5¢JJ 907,000 Jan 1 1925 
$2,000,000 gold ($1,00C) _j 
Nash Ry & Lt consol rant 19038 52eJ-J 110,000 July 1 1953 


$6,900,000 gold ($1,000) »Interest at Guaranty oy rust Co.,N. Y., Trus., 

sinking fund_._____- c*) and at ooo Orleans 
Nash Ry & Lt ref & imp mige} 1906 5¢J-J None July 1 1956 

$15,000,000 ($1,000) gold_jInt. at Guaranty Tr. Co., N. Y., Trustee 

Bonds. —Of the $6,000,000 issue, $1,890,000 are reserved for prior liens. 
Are subject to call after 5 years at 10743. Stinking fund, $30,000 per ann., 
commences July 1 1914, but only If company has a surplus above charges 
and div. on pref. steck; bonds to be kept alive in sinking fund. Of the new 
ref. and imp. bonds, $6,990,000 is reserved for prior liens and $7,000,000 
may be issued, at the rate of $1,000 for each $1,250 expended fur future 
improvements and equipment. 

diridends.—The first dividend on pref. stuck—2% % amy 4 pald pe. 
1905, and 2'4 % May 1 1995 and2\& “ July 10 1905. In '06,5%:In ‘07 

FARNI NGS.. — Year ending Dec. 31 1906, Gross, $1,395, 334: net, $e80, 
450; Interest and taxes, $451,980; surplus, $207,470 

ROAD. —Operates about 72 miles of ‘track. Has been changed from 
broad to standard gauge. Extensions planned. 

OFPICERS.—Pres. and MVer., Percy Warner; V.-P Cc. Bootes: 
Sec. and Treas., H. C. Walters.—¥V. 83, p. 38, 156, 213, sia‘ 1099, 12 
V. 84 p. 1183. 

— 


NATCHEZ, MISS. 


SOUTHERN LIGH!1 & TRACTION C9.—Street railway, gas and electric. 

Is controlled by Southern Electric Securities Co. and $340,000 of the stock 
and $266,000 of the bonds are pledged under the mortgage of that company. 
v.79, 1¢ 
ORGANIZATION. —'neorporated In Loulsiana in 1903 and Is a consoli- 
daticn of the Natchez Electric Street Ry Power Co., the Natchez Light, 
Power & Transit Co. and the Natchez Gas Light Co. Gas franchise per 
petual; street railway and clectric ighting franchises expire in 1949. Does 
the entire street railway, gas, electric-llghting and power business of Natchez. 
Has contract with city for street lighting 

STOCK AND BONDS.— _ Date. 
Senck $500,060 (S100) ......< eoce ccecace gat, . See 
Ist mortgage $500,000 gold( 1903 5¢AO15 340,000 Apr 15 1933 

QR OED 6 ses nsgtsaseca c#/ Int. at Inter-State Tr. & Bke. Cc., New Or- 

i leans, Trustee, or at First Nat. Bank,N.Y. 

Bonds.—$160,000 arc reserved for betterments and extensions. Are sub 

Ject to call on or after April 15 1906 at 105 and interest. See V. 76, p. 1086. 
EARNINGS.—For 12 months ending June 30 1907: Gross, $116,056; 

e . $39,126. 

ROAD.—Operates abut 7 miles of track. 

OFFICERS.—Pres., L. A. Dinkins, New Gileans; V.-P., Sol. Wevler 
New Orleans; Sec., Alex. Alilson, New Orleans; Treas., A. G. Campbell, 
Natchez.—-V. 76, p. 1086; V. 79, p- 104. 


—_—_— 
NAZARETH, PA. 


SLATE RELT Et ECTRIC STREET RY.-—A trolley road. 

ORGANIZATION.—Ine orporated In Pennsylvania ou Feb 14 1899, 
Was formerly Ic hee to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, —— to default In payment of rental. 

STOCK AND BONDS.— Date. Interest. Outstandina. Maturay. 
Stock $360,000 1830) $369,000 _.L. pies 
Ist moriene re $360,000 gold) 1898 5eID 360.000 1929 

($1,¢ oi c&rjint. at Lehigh Val. Tr.&S.D.Co.,Allent., Vr 

Ron “7 —Are suh.ect to call after 5 years at 105. 

EARNINGS.—For fiscal year ending May 30 1907, gross, $62,544; net, 
$22,000; fixed charges, $18,000; surplus, $4,000 

ROAD. —Operates 18 miles of trac k from Nazareth to Bangor. 67-lb. 


rails. 11 cars. 
A. ~~ "hn Sec., R. B. Keys; Treas., Clar- 


Interest. Outstanding. Moturity. 


OFFICERS.—Pres., 
ence A. Wolle; Megr., ‘dee H. V 


a = 
NEGAUNEE, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION —Incorporated In Maine on Nov. 19 1906 as a 1e0r- 
ganization of the wry ounty Gas Light & Traction Co., sold under 
foreclosure. V. 83, 1037 
STOCK AND BON TS.— Date. Interest. Outstanding. Maturity. 
pF eee eee CT 
First mortgage $750,000 gold) 1907 5eJJ 300, 000 Jan 11932 
($1,000) _. ._- fIut. at First Tr. & Sav. Bk., Chicago, i'rus. 
Londs. —Of the $750,000 authorized, $450,000 are reserved for extensions 
and improvements. A sint tna jund of 2 2% of bonds outstanding begins In 
1912. Bonds sre subject to cail on anv Interest date at 195. 
G40.--Uperates 4% miles of track and also dues gas and electric Heit 
business. 
Wt PFICERS.—Pres., john 8. Sears: Sec. and Treas., 
Ta Salle St., Chicago.-- V. 83. p. 1037, 1590. 


NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and 
electric.—(See map on pages 64 and 

ORGANIZATION. “aes ~ New pone on May 6 1903 and 
controls, through ownership of stock, the Public Service Rwy., the Orange 
& Passaic Valley Ry. and the United Electric Co. of N. J. The stockholders 
of the two companies last named and also the stockholders of certain of the 
companies out of which the Public Service Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jersey City Hoboken & Pater 
son St. Rwy. and the Elizabeth Plainfield & Central New Jersey Rwy.) 
were given certificates described below in exc hangeffor thelr stock. Holders 


W. W. Wool, 226 








of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of subscribing at par for aw —— stock to 
amount of one-sixth their holdings. See plan in V. 76, p. 865, and also 
p. 1249. The Fidelity Trust Co. of Newark financed ine hey 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 

Leases the Essex Hudson Gas Co., the Hudson County Gas Co., the 
Paterson & P: jas & Electric Co., the South Jersey Gas Electric & 
Traction Co., the South Orange & Maplewood Traction, the Orange & Pas- 
saic Valley Ry., the Somerset Union & Middlesex Lighting Co., the Camden 
Suburban Ry., the New Brunswick Light Heat & Power Co., the Gas & 
Electric Co. of — n County. Also owns entire capital stock of the Mid- 

dlesex Electric Light & Power Co. 

In April 1906 the $6,250,000 notes given below were issued to finance the 
company s needs during 1906 and 1907. The notes were underwritten by 
Robert Winthrop & Co. and the United Gas Improvement Co. V. 82, p. 870. 

Tunnel Connection with New York.—Iin April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
a line from Newark direct te the New York terminal of the latter com- 

This would obviate the necessity me - bullding of tunnels by the 
abit Service Corporation. See V. 82, p. 

Lower Rates to Consumers for Lig hting jh. of —In Nov. 1906 notice was 

given of contemplated reductions in rates for electric light and gas. V 


p. 

ties er of Subsidiartes.—In 1907 the North Jersey Street Ry., the Jersey 
City Hoboken & Paterson Street Ry. and the U nite d Street Ry. of Central 
New Jersey were consolidated under the name of the Public Service Ry., 
which see below. V. 85, p. 406 and 470. 

STOCK AND BONDS— Date. Interest. GustenGee. Maturity. 
Stock, $25,000,000 ($100).... .... ....... 12,500 ,000Sep 30 °07,1 % 
Trust certificates, $20,200 7 if 1903 See text 19,695,355 Perpetual 

delity Trust Co., Newark, Trustee. 
Collateral trust notes, $7,- Figod 5 M-N 7,250,000 Nov 1 1909 
250,000 ($1,000) -....-. c* | Fideilty Trust Co., Newark, Trustee. 
nterest at Robert Winthro & Co., N. Y. 
Conv sees, $6,250,000, gold 1906 S¢g¢M-N 5,625,000 ll 1 1909 


debnaddadadeual c* ——, Trust Co., Newark, be 
U t office of R. Winthrop & Co., Y. 
Stock and Bonds.—$2 ,500 ,00U v2dditional stock was issued we a ri e085; 
making $12,500,000 outstanding, a ald for at par in cash, -laws 


of the company are made to Samhde 6 iat the remaining $12,500. 000. S also 
to be issued only for cash at not jess than par. he trust certificates bear 
2% interest (dating from June 1 1903) the first two bycg 2% % the third 
year, and increasing by 44 % each following year until 6 % is reached in the 
tenth year, which ts to be the rate , ae ym Interest is payable May and 
November. The Fidelity Trust Co. of Newark in January 1905 offered 
$2,000, 000 of these onmeentes at 110 and endorsed upon them its agreement 
to pay each year u 912 an additional amount of “yi to bring the 
aggregate stipulate pot aa interest immediately up to 6%. See V. 80, 
p. 164. The following shows the terms upon which the caathe of the con- 
stituent companies were exchanged for the trust certificates. The stocks 

acquired are pledged as security for the trust certificates. 
N Total ctfs. 


Total Total  certift- if all stock 
stock. was Re cates. = 
Yo 
North Jersey Street Ry... --..-- 15,000,000 14,251,800 40 6,000 ,000 
Jersey City Hoboken & Paterson 
4 ese ...20,000,000 19,839,500 35 7,000 ,000 
Elizabeth *Piainiietd & Centra! 

SRN. Es. Ciabne crdeceasce 3,000 ,000 3,000,000 30 900 ,000 
Orange & a Valley Ry. Co_. 1,000,000 918,700 30 300,000 
United Electric Oo............ 20,000,000 19,584,000 30 6.000 ,000 

 iibtmenpuesbewendcsnens educa miadeamael 20,200,000 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying er subsidiary companies. 

The collateral trust notes of 1‘ vee in table above were sold in Oct. 1904 
to Robt. Winthrop & Co., J. & V yy & Co. and Lee, Higginson & 
Co., and were Issued to provide ioe or extensions, improvements, &e. 
Vv. 79, p. 1956, 2457. They are subject to call on any interest date at 102% 
and interest.’ The following bonds of subsidiary companies have been 
deposited with the trustee as collateral for these notes: 


North Jersey St. Ry. Co., 4% 50 year A ibis nwt wiliniede $7,230,000 
J.C. Hob. Pat. St. Ry. Co., 4° o 50-year lst mtg. bonds... _.- 1,284,000 
United Electric Co. of N. J., » 50-year 1st mtg. bond___....- 83,000 
Somerset U. & Middlesex Light. © 0., 4% 40-year mtg. bonds__.. 507,000 
Eliz. Plain. & Cent. Jersey Ry. Co., 5 % 50-year mtg. bonds- --. 54,000 
Orange & Passaic Valley Ry. Co., 5% 40-year bonds_.._..___- 83,000 


Central Electric Co., 5 % 40- year cons. mtg. bonds... ..-.--.- : 20,000 






Somerset Lighting Co... % Ist mtg. EEE 21,000 
So. Jersey Gas El. & T Wo 5° o 50- year Ist mtg. bonds- - 1,507,000 
Eliz. & Rar. River St. Ry. Co., © 50-year gen. mtg. bon 19,000 


The convertible notes of 1300" ‘are convertible at po 9 “of holder on 
May 1 1909 into stock of the company at par 
Leases.—In the following we show the compantes held under leaes by 
the Public Service Corporation, with the annual dividends called for on the 
stocks of such companies. 
—-Annual Rental—Divtdends Guaranteed-— 
1st y ur. 2d 3d 4th x 6th 7th = Thereafter 
Company % % % % % a 
Essex & woaeen Gas Co..... 3 b 6 4% 5 8 yearly. 
Hudson County Gas Co._.-.- 2% 3 8 se 
2 


Paterson & Passaic Gas & 


a 
om ome 
oan Ne 
oo wat 


5 
ctiol ~ ie an agape ye Di 5 = 
Elizabeth Plainiie Id & C ‘entral New Janey Powcccccce ] 

Orange & Passaic Valley*........................ 
Somerset Union & Middlesex Db trectdccdeas | 
Camden & Suburban Railway... .........-...---.-- } 
Elizabeth & Raritan River Street Rallway*-----.-. ~~. 
New Brunswick Light, Heat & Power Co.__.....__- 
Gas & Electric Co. of Bergen County __.....-.---- ] 

* These roads have since heen merged in Public Service Ry. 

Dividends.—First div. of 1° was paid June 29 1907 and 1% was pald 
Sept. 30 1907. 

EPORT.—Company makes no regular annual re ort, but in a speech 
before the Plainfield Board of ‘Trade on Feb. 12 1907 Pres. Thomas Mc- 
Carter stated that in 1906 the company earned alittle over 5 % on its stock— 
this on a gross business of $21,000,000. In the following we show the 
latest figures available for some of the separate properties (before Public 
Service Ry. Co. was organized). 


EARNINGS OF STREET RAILWAY PROPERTIES. 


See those companies. 











Calendar Year 1906— Gross. Oper. Exp. Net. 
Public Service Corporation*-_._..—-.- $1,677,798 $1,100,269 $577,530 
North Jersey Street Ry......-...-.. 5,622,981 3,218,770 2,404,211 
Jersey City Hoboken & Paterson Ry... 2,575,688 1,437,834 1,137,854 
Bergen TurnpikeyCo 90,044 64,947 25,097 

SEE $9,966,511 $5,821,820 $4,144,692 


* Includes the operation of the Camden Gloucester & Woodbury, the 
Camden & Suburban, the Elizabeth Plainfield & Central Jersey, the Eliza- 
beth 2 pas River and the Orange & Passaic Valley 

ROAD.—Comprises 658.45 miles of street railway treek in New Jersey. 

OFFICE RS.—Pres., Thos. N. McCarter; V.-Ps., Albert B. Carlton, 
Jobn J. Burleigh and Charles A. Sterling; Sec., Frederic Evans; Treas. , Jas. 
P. Dusenberry; Comptroller, Percy S. Young; Gen. Auditor of St. Ry: Dept., 
M. R. Boylan; Gen. gr. R. E. ee. —V. 83, p. 1229; 84, p. 
1552; V. 85, p. 42, 100, 285, 406, 470 


PUBLIC SERVICE RAILW AY ( co. 

ORGANIZATION .—Organ! «d tn 1907 as a cunsolidation of the North 
Jersey Street Ry., the Jersey Clty eg ae ee Ry. and the 
United Street Ry. of Central New Jersey. V. , p. 406. Phe | North Jer- 
sey Street Ry. had in Jan. 1885 absorbed the Nex wark & South Orange and 
in May 1898 leased the lines of the Consolidated Traction for 999 years. 
V. 66, p. 664, 955, 1141. The Jersey City Hoboken & Paterson was a con- 
solidation In Nov.’ 1899 of the following: Jersey City Hoboken & Ruther- 
ford Electric; North Hudson County (controlling the Hudson & Bergen 
Traction and the Pavonia Horse RR.); Palisades RR.; Paterson Central 
Electric; Paterson Horse RR.; Paterson Passaic & Rutherford Electric: 





Paterson Ry ; Saddle River Traction; White Line Traction, formerly the 
New Jersey Elvctric. The United Street Ry. of Central New Jersey was a 
consolida tion in July 1907 of the Elizabeth Plainfield & Central Jersey Ry. 
(which was chartered In 1900 as a consolidation of the Plainfield Street Ry 
and other companies) and the Elizabeth & Raritan River Street Ry. (which 
was 4 consolidation on an il 30 1904 of the Middlesex & Somerset Traction 
Co, and the East Jersey Street Ry.. which latter company had previously 
absorbed the Rar np ws Traction Co , the Perth Amboy RR. and the East 
Jersey Traction Cc 
Cc —— led by Publ c Service Corporation through ownership of stock. 
Oo lease 
The basis of exchange of old stock for stock uf this omnes any is as follows 
Receive New Stock 





Total Total innew if all Stock 
Name of Company— Stock, Deposited. Stock. L£xchanged 
North Jersey Street Ry.-.$15,000,000 $14,253,200 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19 1600 100% 20 ,000 ,000 
United St. Ry. of Cent.N.J 4,000 ,000 4,000 ,000 75 % 3,000 ,000 


ae. $39,000,000 $38,092,800 $38 ,000 000 

Right to Taz Franchise. In Jan. 1902 the New Jerse y Court of Errors and 
Appeals decided that the Newark City authoritles could not tax the North 
Jersey Street Ry. franchises. V. 74, p. 281. 

Operation Legal.—July 2 1907 the © ourt of Errors and Appeals sustained 
the right of the North Jersey Street Ry to operate the main part of system 
in Soar City. The city had claimed that a new franchise was needed 

0. 


See V. ,p. i 
pace K AND BONDS. Date. Rate. Outstanding. Div., etc 
Stock, $38,000,000 ($100).... ..-. -.--.-. Pk, Eee 
SECURITIES OF NORTH JERSEY STREET RY. 
Qutstanding. Maturity. 


Date. Interest. 

First mortgage, $15,000,000,{ 1898 4¢M-N_ $15,000,000 May 1 1948 
guld ($1,000 each) - .{Manhattan Trust Co., New York, Trustee. 
(Interest at Fidelity Trust Co. . Newark, N. J. 


SITY HOBOKEN & PATERSON ST. RY. 
Date. Interest. Outstanding. Maturity. 
Jersey City Hoboken & Pate r-) 1899 42¢M-N_ $13,940,000 Nov 1 1949 
erson mortgage gold, $20,-}Interest at New Jersey Title Guarantee & 
000 000 ($1,000)... ... c*) Trust Co., Jersey City, Trustee. 
Bonds of Constituent Co 


SECURITIES OF JERSEY C 


N. Hud. Co. Ry. mtge. ($1 (000) 1884 6 J-J 620,000 Jan 1 1914 
North Hudson County y. | 
consol mortgage $3,000,000} 1888 5 J-J 2,378,000 July 1 1928 
$620,000 to retire ist M_c*} 
N. Hud, Co, Ry. 2d M.($1, 00) 1894 5 ey 1,291,000 May 1 1924 
Weehawken Extension Mort-} = 5 F-A 100 ,000 Fe KI sees 
GP dagen cane +tgeenneent —~ porn Trust Co., New Yor k, Tr 
Paterson Ry “Consol mortgage | 1891 6¢J-D 1,048 ,000 June ‘ ‘1631 
-gold $1,250,000 ($1,000)_c} Knickerbocker Trust Co N. Y., Trustee. 
Paterson Ry second gen mtge| 1894 6 A- 300,000 det 11914 


$300,000, red at any time }Paterson Savings Institution, Trustee. 
Paterson Ry second mortgage; 1888 6J-D 202,000 June 1 1908 
(Subject to call at 105 and interest. 
Bonds.—The second 5s of the North 7 ng oes ad ee May 1 
1904, but were extended until May 1 192 See V. p. 13092 These 
bonds are redeemable at 110 and ab... ‘on any (1. date. V. 78 
p. 13 


SECURITIES OF UNITED STREET RY. OF CENTRAL N. J. 
Bonds or « ‘onstituentCos.— Date. Inte me ee Outstanding. Maturity. 





Eliz. Plain. & Cent. N. J. M) 1900 5a. $2,400,000 Dec 1 1950 
fe Aen 000 ($1,000) gold.c*}Interest at Fidelity Trust Co., Newark, 
f. & cannot be called) | Trustee. 
Plalnie id Street Ry. first M} 1892 100,000 1922 
($1,000) e*___ Call In | —— at Fide lity Trust Co., Newark, Trustee. 
Elizabeth & R: ee Riv. St. O4 5 ¢M-N 1,410,000 nn 1 1954 


Ry. gen. mtge, $3,500 006 | Fidelity Trust Co., Newark Trus 
Brunswick Traction ‘mtge, g\ 1896 5g J-J 500 ,v00 “duly” 1 1926 
($1,000) c*cannot be calle d} Fidelity ‘Trust Co., Newark, Tru e. 
Middlesex & Somerset Trac g\ 1900 5 ¢J-d 1,000 000 = 1 1950 
M $1,500,000 ($1,000) _c*} Int. at Pldelity Trust Co., Newark, Trustee. 
East Jersey first mtge, $500,-) 1904 5 500, 000 May 1 — 
000, gold, guar p and 1. }pe ‘rth amber TY. Co.. Perth Amboy, Tru 
Bonds.—Of the total issue of Eliz. Plain. & Cent. N. J. bonds dated 1900, 
$100,000 Is held » provide for like amount of the Plainfield Street Ry. Co. 
bonds. See V. ». 1310. Of the Eliz. & Raritan River Street Ry. 
gen. mtg. of 1904, “a 000 ,000 are reserved to retire prior liens. 
ROAD.—Comprises 526.7 miles of road.—V. 85, p. 406. 


(1) Consolidated Traction of New Jersey. 
On June 1 1898 leased to North Jersey Street oy. for 999-years, and lease 








has now passed to Public Service Rwy. Co. J. 66, p. 1141; validity of 
lease was eae d in Feb. 1902 (V. 74, p. 380) and again In Feb. 1903 
V. 76, p. 

Div —_ +. under lease are 
1899. 1901. 1902. * 1903 1904. 1905. Thereafter. 

2% 2% % 3% 34 % 4% 

‘ STOC K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100) __--_-- aioe ts J-J 15 $15,000 ,000 See text 
Underlying bonds—see below .... --..---- ee pee 


1st mortgage, 1893 5¢J-D 15,000,000 June 1 1933 
000 ($1,000) Interest at Manhattan Tr. Co., N. Y., Trustee 
The gold bonds of 1893 are secured not only by mortgage, but also by 

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 

Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 

100 stock of Jersey City “Harrison & Kearney Ry. Co. 

ROAD.—Jan. 1 1907 there were in operation 190 miles of track, In- 


cluding: 
i. J. Traction Co ..Stock owned|J. C. Har. & K. RR...Stock owned 
Newark Passenger Ry Stock owned! Newark Plank Road-_..Stock owned 
C. & Bergen RR .Stock owned|South Orange & Maple- 
Passaic & Newark El _-Stock owned| wood Traction_.-....---- Lease 
Stock, debts and mileage of the leased and controlled lines: 
. es. Stock. Funded debt. 
$500,000 
6,000 ,000 
12 504,000 
-41% 1,000,000 
10 *100,000 
162,000 


gold, $15,000, 









New Jersey Traction Co__...-.- ...-None 
Newark Passenger Ry ane 
Rapid Transit Street = Eats 
Jersey City & Bergen R 

Jersey City Harrison & aca y Ry. 
Newark Plank Road 44-5 
Passaic & Newark Electric Ti retlon - es 1,000 ,000 
Port Richmond & Bergen Point F« 4,000 shares etch ands 
South Orange & Maplewood Trac---. Y 33 225,000 

* On this $18,000 has been paid In. 

(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 4114 
miles Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. Ist mortgate. 

STOCK AND BONDS— Date. Interest. Outstanding 
Stocl a es Z x a $1,000,000 f.p. " 
Ist mortgage ($1,000)___.c*{ 1873 4 J-J 258,000 Jan 1192 

Manhattan Trust Co., New York, Trustee. 

Bonds The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4 for 20 years from that date. 

(b) Newark Passenger Railway,—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893, 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, the N. J. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. dan. 2 1894 for 999 years. 
Charter sald to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
Stock -. . $100 Text $6,000,000 Own. byC.Tr 
Newark con) 1,000 5eJ-J 6,000,000 July 1 1930 

1890, $6,000,000, gold_ .c*/N. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 
The consolsgare guarantee 


$6,000 000 
500 000 
258,000 


epee, 


“Pass Ry Ist_ 


ayable at First National Bank, Jersey City. 
, Principal and interest, by the Consolidated 





STREET RAILWAYS. 





‘ 
| 





dala LXXXV. 








Traction Co. of New Jersey, and In 1 Pebraaey 1895 the guaranty was stamped 
on the bonds. V. 59, 

ROAD.—Jan. 1 1907 aggregated 83 miles of track.—V. 81, p. 900. 

(d) Rapid Transit Street Railway 

ORG NUE. ATION.—In Feb. 1892 Eesed to Newark Passenger Ry., and 
included with it In lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div.,&c¢ 
Stock, trustees’ certificates... __- 1 4 oe $504,000 See text 
lst mtge, $500,000, ¢__.-. c*) 1,000 5 g A-O 500,000 April 1 1921 

Sub. to call at 110 & int. any }Intere st at office of Fidelity Trust Co., 


tine after April 1 1901. Newark, N. J., Trustee. 

Dividends of 11% % yearly “06 guaranteed by the Newark Passenger and 

New Jersey Traction companies upon the trustees’ certificates Issued for 

stock. Miles of track 12.07. 

(d) Passaic & Newark Electric Traction.—A trolley road. 

ORGANIZATION.—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of N. J. owns all the stock and guarantees the bonds. 

STOCK AND BONDS.— Date. (nterest. Outstanding. Maturity. 
Stock $1,000,000 ($100)__.__- $1,000,000 _.___. 

Ist M_ $1,000 000 guar p & in} 1897 5¢J-D 550,000 June 1 1937 
hy Consol Trac of N J.__../Int. at N. J. Title Gu. & Tr.. Jersey City. 
ROAD.—Owns 10.78 miles of track. 

(2) South Orange & Maplewood Traction.— Trolley. 

This company was leased on Oct 1 1903 to the North Jersey St. Ry. (now 
merged in the Public Service Ry.) in perpetuity, the rentat being $2,000 
on . referred stock for first year and increasing $500 yearly until ninth 
year, en $6,900 is paid, which amount Is to be pald thereafte z. Rentai Is 
Aneel ed by Eepe : Service Corporation of New Jersey. V.77,p. 824. 

ORGANIZATION.—Consolidation in July 1901 of the Souch’ Orange & 
Maplewood Tr. Co. and the South Orange & Maplew St. Ry. Stock au- 
thorized, common, $75,000; preferred, $150,000. No bonds. 

ROAD.—Total, inchiding sidlags, 5.4 miles. 

(3) Bergen Turnpike Co. 

ORGANIZATION.—Originally chartered on Oct. 27 1802, with $53,990 
- ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
Sersey City Hoboken & Paterson (now merged In the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due 1951; Interest J-J, prin. and Int. N. J. Title 
Guar. & Trust Co., Jersey City, Trustee. 

Orange & Passaic Valley Ry. 

Leased for 900 years from Nov. 1 1903 to Public eg Corporation for 
interest on the trust certificates issued In exchange for stock 

ORGANIZATION .—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 


BONDS o. oe rest. Outstanding. Maturity 
1st mtge $1, (000, GOO adantiaos {5 98 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 


United Electric Co. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased in 1907 for 999 years to Public Service Corporation, Under 
the lease the $400,000 surplus cash assets of company will be divided and 
a rental ‘ty 3% for two years, 4% for next two years and 5 % thereafter paid. 
Vv. 85. The Public Service Corporation owns nearly all of this com- 
pany’s tock. A special dividend of 5% out of accumulated net earnings 
since sare was paid June 29 1907—see V. 85, p. 44. 


BONDS.—- Date Interest. Outstanding. Maturity. 
suck Dc ciiciniiae cee:  eembeghelll $20 ,000 ,000J'ne29'07 5 % 
lst mtge $20, a ‘ee Rees 1899 gJ-D 18, ryt 000 June 1 rece 

($500 and $1 0 & Tr. Co., J.C.. Tru 


.at N. ee Tritt Guar. 
5@J-D 405,000 june 1 1938 


Int 
Con Lt Heat & ws $1,000,- | 1898 
at N. I. ane Guar &1Tr.Co J.C., Trustee 


000 ($500) guld_- 


No Hudson Lt Heat & Pow) 1898 4 384,000 Oct’ 1 1938 
$2,000,000 ($1,000) ___._. {Int. at N. J. ba Guar. = Tr. Co.,J C., Trus. 
500 ‘Der 1 1909 





Jersey City i lectric Light Co\ 1889 6_ J-I 3 
Ist mortgage - )N.J.Title Guar. et r.Co., 5 rsey City, Trus. 
Bonds.—-{n addition to the above there are $115,000 Gon. Lt. Ht. & Pow. 

bonds in hands of trustee. $1,582 000 Ist — % bonds are reserved to gry 

these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. 

Ht. & Pow. bonds, on the following basis: ig . lst mtge. bonds for 3100 

prior bonds and $20 In cash. VY. 85, p. 44, , 415. 


COMPANIES LEASED wur, NOT Owns = 83Y PUBLIC SERVICE 
ORPORATIC 
Essex al Hudson Gas a 

This company Is leased to the Public Service Corporation for 900 years 
from June 11903. Seetermsfurtherabove. The United Gas improvement 
Co. owns a majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, and leases 
the Newark Consolidated Gas Co. for 999 vears from Dec. 1 1898, at a rental 
of all fixed charges and dividends on the $6,000 000 stock of that company, 
commencing at % % on July 1 1900 and increasing '4 % yearly until 5 % Is 
reached in 1910, thereafter 5% per annum. 


STOCK AND BONDS.— _ Late. Interest. Outstanding. Muturity. 
Stock $6 500,000 ($100)_.___- SRP ssadséeece 
Newark Cons Gas cons mtge) 1898 5¢J-D 6,900,000 — i 1948 


Newar k, 


$10,000,000 g¢ ($1,000) __c*/ Tr 
4,000,000 Apul. 11944 


Newark Gas Ist mtge $4, 000.- 

000 ($1,000) 

Bonds.— Cf the $10,000 “00 Newark Con. Gas bonds, $4,000,000 are re- 
serve . te retire underlying liens. 

»>LANT.—Owns entire zas pate in the territory between Passaic and 
e ‘lize abeth, including Newark.—V. 67, p. 1002, 1160 
Hudson Plo Gas Co. 

This company is leased to the Pubile Service Corporation for 900 years 
from June 11903. See terms further ahove. 

ORGANIZATLON.— Incorporated in New Jersey In October 1899, and 
is a consolidaticr of the various cas plants in Jersey City and Hoboken 


Fidelity —_ Co., 
1895 6 »-J 


STOCK AND BONDS.—- Pate Interest. Outstanding. Muturity. 
Stock $10,500,000 ($100) . Ss $10,500,000 | Re 
First mortgage $10, 500,000) 1899 52 M-N 10,500,909 Nov 1 1949 

N.J. Title *Guar.&Tr. Co., Jersey City, Trus. 


rol o nenewee y 5 
PLANT. —Controls” all gas plants in . Hoboken and Hudson 


ersey City, 
County, N. J.—V. 78, p. 770; V. 84, p. 5 





Paterson & Passaic “ys & Electric Co. 

This company is = = d to the Public Service Corporation for 909 years 
from June 1 19. > terns further den 

ORGANIZAT ON. pod a consolidation of the various 





gas and lighting 














prop ‘ties of Paterson and Passa 
STOCK AND BONDS.— Pate. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100) _ . J-i $5,000 000 ae ae 
Cons mtee $5,000,000 gold fl 1899 5¢ M-S 1.031.000 Mech 1 1949 
($1,000) .. pitta aE my Int. at First Vat Pank iterson, or First 

L National bank, New York. 

Fd 11 ist mt@we ...... sn So 5 150,000 July 11912 
Ed El Iigen mtge .....-..-. 1895 rg J-7 398 000 June30 1925 
Paterson —i Lt Ist me picakadl abil 1888 ic<MN 52.000 May 1 1908 
Pass Lt ¢Co con mtge........ 1895 5e¢JD 316,000 May 1 1925 
Pass Lte Co 2d mtze_. «ne inane 5¢J-J 3,000 1907-08 
Pass Gas Lt Ist mtge- .- 1892 ie¢J-p 50.000 June 1 1922 


€ 
Bonds.—Of the new $3, 000. ,000 mtze. of 1899, $969,000 is re 
underlying liens The new bonds are not subject to call. The 


Safe Deposit & Trust Co is trustee. 
Somerset Union & Middlesex Lighting Co. 
ORGANIZATION .—Incor porated in New Jersey on Dec. 1 1903 in the 
interest of the Public Service Corporation, as 4 consolidation of tae Sc — rset 
Lighting C . of Somerville, N. J., the Plainfield Gas & lectric Licht Co. of 


> ‘ved for 
» Paterson 





Plainfieid, J, and the Citizens’ tlectric Co. of North Plainfield WW. 78, 
p. 107.) on Dec. 31 1903 the Central electric Co. was also merged In the 
same. 

L *“AS®.—The company is leased to the Publie Service Corporation for 


900 years from Dec. 31 1903 on the following terms. viz.: all interest, ex- 
penses and taxes to be paid by Public Service Corp., and as rental a dividend 
on the stock acerulng as follows: From Dec. 11995 1%: Dec. 1 1906 
134 %; Dee. 11907 2%; Dec. 1 1908, 244 9; Dec. 1 1909, 3%; Dec. 1 1910 
3% %; Dec. 11911 and “thereafter, 4%. 
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SrocK AND BONDS.— Date. Interest. Outstanding. Monuty. 
Stock $1,050,000 ($100)__.... J- > «f 050,000 See text 
Somerset Un & Mid Lt Co M} 1903 g¢J-D 1:908, ‘978 Dec 1 1943 

$2,750,000 ($1,000) g_.c*}Int. at Fidellty Tr. Co. Newark, Trustee 

Unde riying Bonds assume — 
Plainfield Gas & rlectric Ist 1891 J-J 110,000 —. - 1911 

(Central Trust Co., New York, Tru 
Plainfield Gas & Elect Lt gen} 1900 A-O 294,000 Aprit i ‘1940 
mtgoe $500,000 .....<-<- | Morton Trust Co , New York, Trustee 
--| 1895 5 M-N 40,000 Nov. $" 1915 

\ Knickerbocker Tr. Co., New York, Trustee. 

Somerset Lighting Co 1st....j 1899 5 F-A 150,000 Feb 1 1936 
| Fidelity Trust Co., Newark Tru 
Cent Elec 1st mtge $750,000) 1900 5¢ 700,000 7 1 1940 

($500 and $1,000) gold. c*/ Int. at Flaelity Tr. Co., Newark, Trustee. 
Edison Elect Ill of N B 1st) 1888 J-D 50,000 June 1 1918 

RD ok Prine chan osx i 

Bonds.—$1,181,869 of the 1903 bonds were Issued in exchange for the 
stocks of the companies consolidated and $647,109 for extensions and im- 
provements; $1 ,006 is reserved for the Cent. Elec. stock not yet acquired (the 
poe ae having previously obtained the remainder of the $750,000 total 
stock of that cumpany) and $775,000 to retire the underlying bonds. No 
sinking fund and bonds cannot be called. Of the $500,000 Plainiield Gas 
& Elec. gen. 5s, $150,000 are reserved for prior liens and $85,000 for con- 
struction. Of Central Elec. Co. bonds, $50,000 are reserved to retire a 
like amount of Middlesex tiectric Co. bonds The Central Elec. bonds are 
subject to call after 1905 at 110 and interest. 

Pres., H. G. Runkle; Sec., J. C. Pope. V. 78, p. 107. 


South Jersey Gas,” ElectricR& }Traction§Co 


This company was leased to the Public Service{Corporation forj900jyears 
from June 11903. See terms further above. 

ORGANIZATION.—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of the Bristol Electric Licht & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry. All the latter's Ist mtge. bonds have been turned In 
and canceled. The corporate existence of the railway is, for legal reasons, 
maintained, but it is soecenen as part of the property of the South Jersey 
Gas, Llectric & Traction Co 

STOCK AND BONDS.—- [Date. Interest. Outstanding.’ Maturity. 
Stock $6,000,000 ($100) _-_-_- iad J-D $6,000,000 See text 
lst _mtge $15,000,000 gold} 1993 5¢M-S 10,966,000 Mch 1 pene 

($1,000) guaranteed __ o"1 aeas at Fidelity Tr. Co., Newark,N.J., Tru 
Trenton G&tl 1st M $2,000,- 8§ 5¢M-S 2,000,000 Mech Ly 1945 

000 geld ($1,000)... __. a - — at Trust Co. of Am., N. Y., 
Burlington Gas Lt Co Ist oan | 1901 5¢M-N 100,000: he . 4021 


Citizens’ Electric 1st_-.- 





Int. at Burl’gt’nCityL.&T. Co. .Burl’n, N. J. 
Bonds.—-f the new $15,000,000 issue, $2,111,000 are reserved to retire 
~~ liens and $1,923,000 for additions and Improvements. No sinking 
und and bonds cannot be calle@?. These bonds are guaranteed by the Pub- 
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also 
guaranteed by the Public Service Corporation. 
ROAD.—The Camden Gloucester & Woodbury Ry. comare about 25 
niles of road.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, p. 1449 


Camden§&§Suburban Ry. 


Was leased on May 1 1904 to the Public Service Corporation for 999 years, 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year, $84,000 the seventh year, 
$96,000 the elghth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2382. 

ORGANIZATION .—Formed In 1896 Controls the Camden Horse RR 
(which is leased) and the West Jersey Traction Co. (stock $65.000). 


STOCK AND BONDS.— Date. Interest. ogee oe. 
Stock $3,000,000 ($25) nels Q-F See 
1st poessmnes $3,000,000 gold} 1896 5 J-J $1, 440. 360 July 4 ‘ p46 
DEE ciated. wmnkiaieahs jInt. at Security Tr. Co., Camden, N.J., Trus. 
Car anes eee 1904 5 g A- See text 


Oo 49, 
Int. at Camden (N. J.) Safe , 4 & Tr. Co. 
Bonds.— The car trusts In table above mature $7 000 annually on April 1 
until and Including 1914- $7,000 were retired on April 1 1905, $7,000 on 
April 1 1906 and $7,000 April 1 1907. Of the 1st mtge. bonds, $1,000,000 
are reserved to retire stock of Camden Horse RR. and $500,000 to retire 
bonds of that company. 
Stock. —The stock ts ali outstanding; 20 % pald in. 
EAKNINGS.— Included in report of Public Service Corporation 
ROAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles? 
West Jersey Traction Co., 3.19 miles; total, 88.67 miles. Connection 
hrough to Trenton is made over the Camden & Trenton. V. 78, p. 1781 
2383. 
(1) Camden Horse RR.—A trolley and horse road. 
ORGANIZATION .—Incorporated March 23 1866. Leased to the Cam- 





den & Suburban Ry. from April 1 1896. Rental, &c., received in 1906, 
$60,000, from which paid 24 % on stock. 

STOCK AND PONDS.— Date. Interest. Outstanding. Maturity. 
Stock ($25) paid In an eau a See text ),000 See text 
i eee J 1889 5 M-N 1,000 May 1 1909 

(Security : rust Co. , Camden, Trustee. 
1st cons mtge $500,000 ($500); 1892 250,000 May 1 1912 


Security Trust Co., Camden, Trustee. 
Interest payable at New Jersey ‘Trust Company, Cc amden, N.J. 
Divtdends.—1896, 14%; 1897, 16%; 1898, 18%; 1899, 10% 7; 1900, 


) 
20%; 1901, 20%; 1902 and 1903, 22%; 1904, 1905 and 1906, Yo. 
ROAD.—Has 30.11 miles of track. 


Gas & Electric Co of Bergen County. 

LEASE.—Is leased to the Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are to be 2% for first two years, 2'4 % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. 

ORGANIZATION.—Is a consolidation of several small gas and electric- 
ilght companies. Stock was formerly held in a voting trust, but this ex- 
pired by limitationgon Dec. 28 1904. See V. 80, p. 653. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)..... ---. $2,000,000 See text. 
General mortgage, $5,000,000f 1904 5 ¢M-N ag paso Nov. 1 1954 








EO eee | Bowling Gre en Trust is 
Consolidated mortgage, $1, “{ 1899 5 ¢ J- 1,3. 

500,000 gold _.........--. Fidelity Trust Co., Newark, Trustee. 
N Y Ruth & Sub consol mtge. 1895 6¢M-S 50,000 Mch. 1 1911 
Ruth & B Springs gen mtge_.. 1891 6 M-N 50,000 Mch. 1 1911 
Englew G & E general mtge. . 1899 5 J-J 3,000 Jan. 1 1939 
Bergen Co Gas Licht first mtge 1893 5 M-S 13,000 Sept. 1 1908 
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 Jan. 1 1971 
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 1 1935 


Hack G L Ist mtge ($1,000)..c 1894 5J-J 28,000 Jan. 1 1934 
Bonds.—Of the general mortgage for $5,009,000, $1,500,000 are reserved 

to retire prior liens and $1,971,000 for additions and improvements. 
OFEICERS.—Pres., Dr D. St. John, Hackensack.—V. 80, p. 653. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION.—Incorporated in New Jersey on Dec 71899. Owns 
all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental —_— 2% 
in each of the years 1905 and 1906, 2 4 % % in 1907 a 1908, 3% in 1909 and 
— 344 % in 1911, 4% in 1912, 4% % %in 1913 and5i% in 1914 and there- 
after. 


STOCK AND —— Date. Interest. Outstanding. paeneey- 
Stock, $500,000 ($100)__..... ...-. = J $400,000 See tex 

irst mtge, $500,000, a 1899 J-D15 500,000 Dec.15 1939 

($500 and $1,000)_..... c*\ Int. at"Fidelity Trust Co., Newark, Trustee. 


OFFICERS.—Pres., John C. Eisele, Newark; Sec., H. M. Barrett; 
Treas., Nathaniel King, Newark.—V. 79, p 2799. 





Middlesex Electric Light & Power Co. 


ORGANIZATION.—Is a consolidation of the Cartaret Electric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by Public 
Service Corporation 


STOCK Py ind BONDS— Date. Interest. Outstanding. pereananlcieen 

SS C0 eee SEEe pacsceses 

First Rnrenre ag $200,000, gold 1905 160,000 Jan. 1955 
Bonds.—Of the bonds, $40,000 are sanded for improvements. 


aie 
NEW BEDFORD, MASS. 

DARTMOU1H & WESTPORT STREET RY.— An electric road. 
ORGANIZATION, &c.—Stock, $262,500; first mortgage, $150,000 
dated 1895, gold, c* ($1,000 each), 5s, A-O, Issued $90,000, due April 1 1915. 

Trustee, International Trust Co. > Boston’, where interest Is payable. 
DIVIDENDS.—8& % for several years. 
ROAD.—Connects cities of Fal) River and New Redford. Owns 18.06 
miles of track and operates in all 30.70 miles of main track. 
EARNINGS. —Fiscal year ending Sept. 30 1996: Gross, $175,204; net, 
$68,112; interest and taxes, pe 530; dividends, $14,250; surplus, $37,332. 
OFFICERS. = Fires. Crapo of New Bedford; V.-P., Thos. B. 


Tripp; Treas., E. $Wude, ike Bedford; Sec., Robert 8. Goff, Fall River. 
—V. 82, p. 691. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated In Massachusetts In 1901. This com- 
any is owned in the same interest as the Union St. Rwy. Co. In June 1906 
ssned $50,009 new stock In exchange for tne $150,000 stock of the Tantonn 
& Buzzard's Bay Street Ry., which was a ee of the Middleboro 
Wareham & Buzzard's Bay Street Ry. V. 82, p. 


STOCK AND BONDS— Date. Interest. cusniiitin, Maturity. 
Stock, $650,000 (GiGG) .cec-cc ec-- geeasee be +f ee avcoqcmnen 
First mortgage, $500, i, } 1902 gJ-J 0/000 Jan. 1 1023 

gold ($1,000)... ..- _c%s Int. at International i =. Boston, Trus, 


J No ‘sinking fund and not —- to call. 

M W & BB first mort ose. 1901 4¢A-0 150,000 Oct. 1.1921 
$150,090 ($1,000) gol ..-¢|Interest at Federal Trust Co., Poston, Trus. 
Floating debt Sept. 30 1906_ ___- 

Bonds —-The Mi Seno Wareham & Buzzard's Bay bonds have no sink- 
ing fund, but are ex to call on or before Oct. 1 1906 at 110, thereafter 
through Oct. 1 1911 at 107 Af and thereafter before Oct. 1 192i at 105, ali 
with interest. See Vv. 73, i312. Interest was formerly 5 %, but on con- 

solidation with New Redford & Onset was reduced to 4 %. 

OAD.—Owns 21.85 miles of track on 16 miles of road between Fair 
haven and Onset and 29 miles of track in Middicboro and to Buzzards Bay 
and to Monument Beach. Total track, about 50 miles. 

EARNINGS.—For year coding Sept. 30 1906, ye $96,425; net, 
$36.172; interest and taxes, $ 20; surplus, a 

OFFICERS.—Pres., H. H. Crapo: V.-P., ey . Trip 
A. Cook; Treas., Elton S. Wilde; ¢ Supt., Geo. ¥ 


UNION STREET RAILWAY — A “trolley road. 
See aie aaa a March 18 1887. 
CK AND BONDS— Date. Interest. Outstanding. Lost div. &c 

stick. $900,000 (par e100) - . os 6a F $900,000 Aug 07,2% 
Consol mtgé for $500,000, gi 1894 J-J 400,000 

s f, not subject to call. ./c*) Int. at ol Colony Trust Cn. Boston, Trust. 
Notes ayable on Sept. 30 1906 - a re 

Divtdends.—-In 1896-97, 10%. in 1897- 98, 6%, J808- uo to 1905-06, in- 
clusive, 8 %; In 1907, Feb:, 2%; May, 2%; Aug 

ROAD.— Owns 30. 46 miles of track. 

EARNINGS. —e a nis Sept. 30: 


j Zoe.. Clarence 
2, p. 1438. 


1906. 1905. 
..$396,093 $371,562) Dividends paid... $72,000 $72,000 
126,845 161,787|Surplus for year.. df.2,438 sur.9,280 
he 80,507, 

OFFICERS.— ° V.-P., Thos. R. Tripp; Sec., C 
Cook; Treas., s. "Wilde: Supt. 'p. Potter. all of New Bedford. —V. és; 
D. 1061; Vv. 20, p. 947, 105 V. 75, p. 1088. 


Gross earnings 
Net 





Interest, taxes, 








NEW HAVEN, CONN. 


CONSOLIDATED RAILWAY CO,—A trolley road. 

This company, the whole of whose $10,000,000 stock was owned by the 
New York New Haven & Hartford Railroad Co., was on May 31 1907 
(after it had previously taken over the New England Navigation Co. at a 

valuation of $20,000,000 and Increased its stock to $30,000,000 for the 
urpose) consolidated with and merved into the New York New Haven & 
Piartford RR. The charter of the New Haven Co. had been amended b 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Rallway Co.; 
84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 

The New York New Haven & Hartford's interests In trolley lines are very 
extensive, and control of the same is held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Rallway 
Co., now merged in the New Haven, the Massachusetts street Tallway 
properties being held by the New Eng cland Investme ~ & Security Co., and 
the Rhode Island lines by the Providence Securities Co. 

ORGANIZATION .—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 as the Thomson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connectic os a mm RR. and then 
changed on May 18 1904 to Consolidated Railw 

The following companies have been absorbed or are Ys ased or ne 


Bennington & Hoosick Valley Ry.| New Haven St. Ry. V. » Pp. 989. 
V. 84, p. 10 New Haven & mes tenes Sirdee Ry. 
Bennington & North Adams St. Ry. 78 989 
84, 


- 78, p. 
p. 1181. | New Hav. & W. Haven one RR. 
Branford L ighting & Water Co. V. New London Street Ry . 79, p.268. 
55, 210. New Milford Power Co. ‘y. '83,p.1524. 


mY. Street Ry. .83,p.1290 N.Y. & Stamford Ry. V. 80, p. 118. 
cages cticut ae ay & bi? = Co., Norwich Street Ry. V.79, p. 268 

83, p. People’s Tramway » 
Denic Ison & Worse h Street Ry. V.) Providence Securities Oo. V. 83, 


79, p- - 1525. 
E. Hapitord “& Glastonbury St. Ry. Putnam & Thompson Street{Ry. 
Fair Hav.& Westv RR. V_78,p. 989.' Stafford Springs Street Ry. 
Greenwich Tram. Co. V. 8&0, p. 118. Stamford Street Ry. 

Hart. Man. & Rockv.T.Co. V.82, .280. Suffield Street <4 Vv. , p. 1914. 
Hartford & Middletown Street Ry. | tg & bod St. Ry. y. 82 »p.1437 
Hartford Street Ry. Trolley Express Co. 

Housatonic Power Co. V. 83, p. 1524., Village Water Co. Vv. o- B- 1914. 
Meriden Electric Ry. va we .. - 8.| Webster & Dudley Serene y. 
Meriden Horse RR. .79, | Wallingford Tramway Co 
Meriden Comingten, y" Colm | West Shore Ry. Co. V. 78, p. 989. - 

Tramway Co. V.83, Willimantic Trac. Co. V. 

Middlet on Street Ry. . p.268.| Winchester Ave. Ry. V. 78, p. 989 
Montville Street Ry. V. 79, p. 368. ‘| Woonsocket St. Ry. V. 83, p. 1290. 
~a Eo pst Investment & Security | Worce! ye - Connec cticut EasternRR 
v.38 p. 492, 1100. v.79 
am Engtand ‘Navigation Co. V. 84,| Wesester “ Webster Street Ry. 
p. 10 


heel also owned several trolley roads in Massachusetts, but In 1906 
these were turned over to the New England nny oy & Security Co., 
except the Worcester & Webster and the Webster & Dudley, which are 


L- — to the Consolidated Ry. by virtuc of an Act of the Legislature of 1901, 


“~ In 1907 acquired through purchase the New England Navi- 


bE Bo, . 84, p. 1052. 
The N.Y. N: H. & H. RR. offered to exchange $100 of its stock for $200 


of aan ya A this company's debentures. See V. 82, p. 803, and 
V. 83, — une 1907 $17,347,000 of debentures had been ex- 
chan o- He 673. .Y.N. H. & H. RR. stock. See V. 84, p. 1114, 


The following shows r ty details for each ssue of debentures: 
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Debentures of The Consolidated Railway Company. 


Exchanged Stitou 


- Issue— Authorized. Tssued. for Stock. Exchange’ be 
July 1 ‘04, 50-yr., 4¢ J-J. $5,000,000 $5,000,000 $4,354,000 
Jan. 2 '05, 50-yr.,4gJ-J . 4,000,000 4,000 ,000 1,650,000 2,350,000 
Ap. 1°05, 50-yr.,4¢ A-O. 3.500.000 *3,500,000 2,159,000 1,341,000 
Jan. 1 06, 50-yr., 4¢ J-J. 10,000,000 *10,000,000 7,892,000 2,108,000 
Mch., 1 '07,10-yr.,5 %, con. 15,000,000 5,000 ,000 DEED acuncecan 





Total e xchangeable ~~ , - $37, 500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 1 soe 25-yr., 3, 
GOGH Pi Bac cccasncs 1,000 ,000 
Total of all........... $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 


1,000,000 Not exchange’le for stock 





BONDS Date. Interest. Outstanding. Maturity 
NH & Centerville first mtge) 1893 5¢M-S $283,000 Sept. 1 1933 
gold, assumed by F H & Wf 
New Haven Street RR.— 
First mtge gold, 5¢M-S 600,000 Sept. 1 1913 


$600 A0e Le og BM 
($500 and $1,000) ° 
First purchase M $250,000 zt 

($1,000) not subj to call. _c 


inde t Ame ean Tr. Co., Boston, Trustee. 
1804 5 J-D 250 ,000 June 
. at American Tr. Co., Boston, Trustee. 
Winchester Avenue first mort-} 1892 500,000 Nov. 1 1912 
gage, gold c*&r\ Int. at Boston Safe ep. & Tr. Boston. 
West Shore Ry first mortgage{ 1894 5 30,000 July 11914 
$30,000, gold, subj to call_ | Int. at Merchants’ Nat. Bank, New Haven. 
Worcester & Webster ist MJ 1899 5¢ al50,000 Dec. 1 1919 
$150,000 ($1,000), gold_c*\Int. at -\°* ae Tr. Co., Boston, Trust. 
Webster & Dudley mortgage... 1899 a30,000 Nov. 1 1919 
Hartford St Ry. now first mtg 1900 4 g M- Ss , 2 500; 000 Sept. 1 1930 
$3,000,000 ($1,000) g___c*|Conn. Tr. & art Dep., _ , Hartford, Trus. 








Hartford St Ry deben “ - 1900 4J-J 1 165,000 Jan. 1 1930 

Hartford St Ry deben ‘ 1900 4\, i 15 145,000 Jan. 1 1930 

Wore & Conn East ist M sfgj 1900 4% eJ-J 1,992, ‘34 Jan. 1 on 
$3,100,000 ($1,000) _.__c*| a at New Yor Trust Truste 

Hart Man & Rock first mige} 189 5 A-O 200 000° ‘Oct. 1 “to24 
$300,000 ($1,000) gold_- 

Meriden Horse RR first me tere 5 A-O 000 Oct. 11911 


$100,000 ($1,000) terest at First National y~5 Meriden. 
Meriden Horse ‘Railroad con-f 94 5¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500,000. .4 m.. rest at Girard Trust Co. of Philadelphia 
State <r of Connecticut, Trustee. 
160,000 July 11913 


Woonsocket St Ry first mtge,/ 1893 5 


$200 ,000 ($1,000 each) __..) Int. at Rowe Isl. Hospital Tr. Co., Prov., 
Prov & Bur RR first mtges 1905 54,000 Jan. 1 1925 
$750,000, gold ($1,000) __c\ Int. at Rhode Isl. Hospital Tr. Co., Prov., 


1898 g 175,000 July 1 ig28 
Optional at 110 and interest. 


Mer South & Comp ist M fi:\ 
J) Interest at Trust Co. of ine New York. 


200,000 ($1,000) c*, 
able at 110 since 1903. 


cal 


Ben & H V first mtge $250,-{ 1897 5 J-J 6 Jan. 1 1928 
000 ¢g ($500 & $1,000) ____c\Int. at International Trust oon Boston, Trus. 

New London Street Ry firsts a 5¢ 150, 000 Oct.2 1923 
mtge, $150,000, gold_----} erest at } .- Trust Co., Boston. 

Torr & Win ‘first mertgegs, iieoT 5 -D 150, 000° Dec. 1.1917 
$150,000, gold__.....-- Int. at —— Nat. Bank. . insted, -. 

Norwich Street Ry first a 1893 A-O 350 o 2. 1923 


$350 000 ($1,000), gold__-.| Interest a American Trust éo. , Bos 

$ 1900 250 onal — 1 ‘1920 
$350,000 ($1,000), 
(cannot be called) 


N Y & Stam first mtge, $450, J 1901 5¢ 413,000 Oct. 1 1931 

000 ($1,000) gold..-..-.-.. \Int. at New Yi a4 Trust Co., N. rustee. 
Greenwich Tram ay finst} 1901 5¢J-J 320. 000 July 1 1931 

gage, $400,000 ($1 000) , sInterest at New Y Trust Co., New York. 

ELEN TREAT RS c* State Treasurer of Connecticut. Trustee. 

Midd Horse RR Ist g ($500)... 1894 -D 150. De ec. 11914 
Portland St Ry first mortgage. 1896 5 M-N 30, 000 Nov. 1 1916 
Branford Electric Co first M__. 1897 5¢A-O 63.000 Oct. 1 1937 
Branford Ltg & W Istcon M.. 1901 5 £ F-A 307,000 Aug. 1 1951 
New Milford Power Co ist M_ -... 5.F-A 1,000,000 Aug. 1 1932 


a The Consolidated Ry. owns a certain amount of bonds of Its subsidiary 


companies. In the following table we show the amount outstanding and 
the amount owned by the Consolidated Railway Co. 

Name of Company— Outstanding. Owned. 
Worcester & Web: ter Street Ry...................- $150,000 394,000 
ee Ge I GND Bo dcnceccnncensscceseee 50,000 30 ,000 


Bonds.—The Consolidated Ry. debentures are not subject to call, All 
the debentures have printed on their lace the statement that If a murtgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
in the security of such mortgage. The debentures due In 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3 4 % for next 5 years, and 4 % for 
follow 15 years, and were Issued to pay for acquiring the Berkshire Street 

(V. 80, p. 471) ,which company was subsequently acquired by the New 
England Investment & Security Co., which see below; they are not ex- 
changeable for stock. The $3,500 000 debe bane due April 1 1955 were 
issued to acquire the Hartford Street af The $10,000,000 debentures of 
Jan. 1906 were issued to the N. Y. N. H & Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, $1,050,000 are reserved for extensions and 
mprovements at 75% of cost. <A sinking fund on these bonds commences 
in 1908, when $10 per bond Is payable yearly. Bonds can not be called, 
but may be bongs? on 3%4 °% basis or better, and kept alive for sinking fund. 
See V. 75 1204. On the Woonsocket Street Ry. bonds a sinking fund 
of $5,000 per annum began July 1 1898. Of the Montville Street Ry. first 
mortgage gold bonds, the balance unissued can only be Issued for 66% of 
actual certified cost of Improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. On the Worcester & 
Webster bonds $3,000 Is payable annually into a sinking fund. These 
bonds cannot ‘be called before maturity. 


Dtvtdends.—The first dividend, 2%, was pald June 30 1905, and 2% was 


again paid Dec. 31 1905, 2% % June 30 1906 and 2 % Dec. 31 1906. 
LATEST EARNINGS.—For the 10 months ending Aprli 30 1907: 











Gross earnings--.- $4,989 ,607| Total Income_.......... $2,659 806 
Operating expenses...... 3,181,448/ Fixed charges........... *2,516,578 

Net earnings.......... $1,808,159 ee $143,228 
Other income........... $851,647 *Incl. $145,701 guar. N.E.1I._ &S.Co 


Against the $143,227 surplus for the 10 months, there was charged $200,- 
000 for the 2 % divide nd paid Dec. 31 1906 and $100, 000 for accrued dividend 
Jan. to April 1907. 


ROAD.—Operates ail lines In New Haven and suburbs, 119.006 miles: 
a line from East Haven to Branford, 8.093 miles; all lines !n Hartford and 
suburbs, 88.849 miles; all lines In Stamford and suburbs, 18.389 miles; a 
line from the Massachusetts State line to Suffield, 4.706 miles; all roads In 
Meriden, tncluding line to Wallingford, 20.3 miles, and also the city Mnes In 
New London, 9.094 miles; a line between Norwich and New London, 10.463 
miles; city lines In Norwich, 17 004 miles; all lines In Woonsocket, 22 miles; a 
line from Woonsocket to Pascoag, 10 miles; a line from Meriden to South- 
incton, with a branch to Lake Compounce, 13 miles; a line from Bennine- 
ton to Hoostc Falls, 16 miles; a line from Torrington to Winsted, 13 miles; a 
line from New Rochelle (where connection Is made with New York City 
Ry.) to Stamford, 25.562 miles; city lines In Middletown and Portland, 
10.410 miles: a line from Willimantic to Baltic (where connection is made 
to Norwich), 11 miles: a line from Hartford to Manchester and Rockville, 
18 miles, and a line from Worcester, Mass., to Danielson, Conn., with 
branches, 51.040 miles. Including other lines, — track owned about 500 
miles. Also leases the Conn. Ry. & Ltg. C Total © "6 hee 640 miles. 
Cars owned June 30 1907, 1,231; leased, 460: total, 


OFFICERS.—Pres., C. S. Mellen; Vice-Pres., recai Sees, H M 
Kochersperger; Sec., J. ¢. ae Treas.. A. S. May: Asst. so, pce 
Paradise: Auditor, G. L. bell, New Haven; Gen. Mer., J. K. Punder 
ford.—V. 84, p. 102 bn ” 5, 1367, 142 


1052, 1113, 1242, 25. 





(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 1906 to a Geosetetenes Ry- 
Co., which latter has since been merged in the N. Y. N & H. RR. Co. 
Rental amounts to $975,000 for the year 1906- 07 and cane gradually 
to $1,400,000 for the year 1914-15 and forevery year thereafter. The com- 
mon shareholders agreed to pay the Colonial Tr. Co., trustee, $10 per share 
= their stock, which, with the surplus rental received under the lease, serves 

4, rovide a fund which, it is announced. Is sufficient to pay 4% per annum 

oth common and preferred shares Preferred shareholders, it is stated, 
have agreed to accept 4% dividends during the term of the lease, instead of 
5%. V. 84, p. 507. 

ORGANIZATION.—United Gas Improvement Co. of Fatedtante 
holds controlling interest. Originally chartered in Connecticut March 2 
1895 asthe Gas Supply Cc Charter amended and name changed March 2 
1899 to Connecticut Lighting & Power Co. for the _ of uniting 


various street ra'lwa? and light -—< ~weal a oe* in ngreesions. Names 

changed as at rresent on Jan. 10 . 72, Dp. 

isa —— of the F. 1k A, companies whose Tastings are :ald t) 
Norwalk & So. Norwalk El. Light Co. 
Norwalk Street Railway Co. 

Norwalk Tramway Co. 

Shelton Street Railway Co. 

Southingt’n & Plantsville “Tramway. 


Waterbury Traction Co, 
Westport & Saugatuck Street Ry.Co. 


pekietean ort traction Co. 

Central Ry. & El. Co. of New Brit. 
Derby Street Railway Co. 
Greenwich Gas & Electric Ltg. Co. 
Milford Street Railway Co. 
Naugatuck Electric Light Co. 
Norwalk Gas Light Co. 


In 1904 purchased the Roton Point Improvement Co. and the Cheshire 
Street Ry eV. 79. p. 2696. Neither of these companies an any bonds 
outstanding. Controls Naugatuck Valley Electric Railway Co. 

STOCK AND BONDS.— Date. Interest. Ontstanding. Matu wed 
CORR GREE GRO cacccces case 38 cosccce PEED sisenenss 
Pref 5% cum after Jan 1 1904 

($100) (reduced to 4% owt eaante Q-F 15 8,142,900Aug.15,'07,1 % 

der lease to New Hav. Co 
Ist & ref $15,000,000 coi} 1901 4%¢J-J 12,491, “jo Jan 11951 


($1,000) sinking fund. ..c*/Int. at Trust | of Amer., N. Y., Trustee 
Bridgeport Traction mort-{ 1893 5¢J-J 706,000 ‘tar 1 1623 
gage gold ($1,000) c*{ Trustee, Fidelity Tr. Co., Newark, same J 


Interest at Redmond & ot New Yo 
Derby Street Rallway mort- 7 6 9,700 April 1 1914 

eres eS ae ons after Apuit =} 904, 

Connecticut Lighting & Power 1899 5 000 Jan 1939 

onds.—$974.700 of bonds are reserved R. sate the ae bonds still out. 
The remaining $1,533,922 was reserved for extensions or betterments, but 
under lease to the New bg en road cannot be Issued for any purpese without 
consent of ae »p. 507. a to New York Steck Exchange 
in V. 73, p. 852; also v 79, p. 2745; V. 921. Listed on the New 
York Stock Exchange and also on Philadelp ia Stock Exc hange. 

Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of \%& of 1 % per an- 
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept allve and bear Interest. Bondholders assenting to the supplemental 
mortgage had their interest gamranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, 626, for form of guaranty. Offer ex- 
< Oct. 11904 and was accepted by $10, 782,000 of outstanding bonds. 

e V. 83, p. 969. 

Divnidends.—Preferred stock was issued In satisfaction of unpaid accumu- 
lations of dividends on preferred stares to Aug. 1 1906. Dividerds since 
on preferred stock: 2% Feb. 15, 1907,1% May 15 and 1% Aug. 15 1907. 

ROAD.—The railways embraced comprise 193.48 miles of ‘wack, reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, Sey- 
mour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and Stam- 
ford; ‘also lines In Naugatuck, a, S System connects with the 
Falr Haven & Westville Raliroad into New "teaven from Bridgeport and 
Derby, and company also has a traffic contract with the Hartferd Street 
Ry. for reaching Hartford. Gauge, 4 feet 8% Inches. 56 to 90-Ib. rails. 

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light 
plants: also owns gas plant at Norwalk and operates gas plant at Waterbury 

REPORT.—For year endérne June 30 1906, gross Income, $2,499,314; 
net, $1,098,392; taxes and charges, $711,441; surplus, $386. 951. 

OFFICERS.—Pres., A. M. Young; V.-P., Randal Morgan and H. G. 
Runkle; Sec., ha Ra Marshail; Treas. Lewis Lillie. Main office, Bridge- 
port, Conn. — » p. 264, 1099: V. 82.7 1437 A V. 83, p. 818, 969, 1098, 
1523; V. 84, p. 300, 507, 1113, 1366; V. BS, p. 921. 






NEW ENGLAND INVESTMENT & SECURITY CO.— 
ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. This action was 
taken because public sentiment In Massachusetts appeared to be +e to 
the holding of stock of street railways by steam railroads. V. 83, 492 
SECURITIES OWNED.—The following Is a list of securities 
New England Inv. & Securtty Co. (see V. 83, p. 1100) 
Worcester & Southbridge Street Ry. —Entlre ($750,000) capital stock. 
Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stock. 
Uxbridge & Blackstone St. Ry.—Entlire ($120,000) ¢ apital stock. 
Milford Attleboro & Woonscecket St. Ry.—$315,000 capital st 
Worcester Rys. & Investment Co.—68,078 shares of stock out of a total 
of 76,166 shares. 
Springfield Railway Cos.—50,000 shares (entire issue) of common stock. 
Springfield Street Ry.— $306,600 capital stock. 
Berkshire Street Ry.—$1,628 ,600 out of a total of $1,648,100 capital stk 
Ww estern Massachusetts Street Ry.-—$300 000 (entire issue) of capital stk. 
Tiartford & Worcester Street Ry.—Stock rights tn 2 299 shares of stock. 
Spri nefield & Eastern St. Ry. Co.—A maj: rity of the $370 .000 steck issue 
Central Massachusetts Elec. Co.—A me vjority of the $150,000 stock Issue. 
New York New Haven & Hartford RR.—3$60,000 of capital stock. 


held = the 


STOCK AND BONDS— Date. Interest. Outstanding. Stock Die 
Commen. SUPE Eek ns waka wenddauh SS PRRs 
Pref. 4%, $16,000,000($180) | 

See ee xt J-J 4,000,000 July’07,2% 


Stock.—Div Idends of 4% per ‘annum on the pref. stock are cumulative 
and are curaanteed by the Consclidated Ry. Co. (now merged In the New 
York New - — Hartford RR.). and also $105 per share in case of 
liquidation. V. 492. See form of cuar ranty In V. 83, 1102. This 
stock may be cae d as” an entirety at any time at 105 and accumulated 
dividends. 

DIVIDENDS.—First dividend on preferred stock—2 % 
1907, and 2% was avain paid July 1907 

TRUSTEES.—Chas. S. Mellen, Nathaniel Thayer, Chas. F. Brooker, 
Wm. Skinner, Robt. W. Taft, Frederick W. Kendrick and D. Newton Rar- 
ney.—V. 83, p. 1102, 1474; V. 84, p. 570, 996, 1052, 1428; V. 85, p. 864. 

(q:BSpringfield Railway Cos.—A holding company. 


ORGANIZATION .—Formed In March 1905 to hold a majority of the 
steck of the Springfield Street Ry. Is managed by a bard cf trustees 


—-was paid Jan. 





| 


consisting of seven members V. 80, p. 1363. In July 1906 purchascd a 
majority of the shares of the Weronoco Street Ry. 

STOCK AND BONDS— Date. Interest. Outstandtng. 
Common. Ali owned by New Eng. Inv & Sec. Co. 
Pref. 4%. cum., ruar. ($100) J. $3.387,950 July’07 2% 

Stock.—The pref. stock Is redeemable on or after Jan. 1 1906 at 105 and 
accfued dividends. These dividends are cuaranteed by Consolidated Ry., 
as well as thelr payment at 105 In case of liquidation or call. See V. &0, p. 
1363, 1914. 

TRUSTEES.—Frederick Harris, A. Willard Damon, Jas. J. Storrow, 
Charles S. Mellen, D. Newton Barney, William Skinner and Charles F. 
Brooker. V. 80, p. 1363, 1914; V. 83, p. 493. 

(a) Springfield Street Ry.—A trolley road 

ORGANIZATION .—Incorporated March 5 1868. In Oct. 1905 leased 
the Springfield & Eastern St Ry for 25 years at 4% on the stock. V. 81, 
p. 1175, 1316. Mass RR. Commissioners tn March 1907 approved = issue 
of $300,000 additional stock at 170, raising total stock to $2,258 

TOCK AND BONDS— Date. Inter Outstanding "Maturity 


Last Dte. 


est 





Stock, $2,258,100 ($100) - Ash Text. $2,258,100 Tea 
New 1st. M., $1,500, 000} 169 1903 4¢A-0 1 500 000 Apr. 1 ‘iozs 

gold ($1,000)_...-...-- Springfield Safe Dep. & Trust Co., Trustee. 
Notes payable June 301907... ....  ..---.-.- SEB BIO ccccecce-- 





UMI 





Oct., 1907.} 


DIVIDENDS.—In years 1893 to 1906 inclusive 8 % per annum. 

ROAD.—Owns 92.457 miles (inc. 23.196 miles of 2d track) of main track | 
and 7.071 miles of sidings. This does not include the mileage of the Spring- 
field & Eastern. 

EARNINGS.—For years ending Sept. 30 earnings have been (figures for 
1905-6, but not for 1904-5, include Springfield & East —_ 

1905-6. 1904-5. 905-6. 1904-5. 
156,672 


$ *% 
Gross earnings .1,229,028 1,013,395) Divs. pd. (8%). 156,672 
Net "353/156 294,060! Bal. for year det. 10,292 def.14,498 


Taxes ete ....| 206,776 151,886] a — us 
x a | sndideatih f 30 _... 150,016 ses .713 
—V.7 629; V. 80, p. 1236, 1363. 1914. PY. 81,p 1175; V. 84, p. 627. 


o ‘Speingtieid & Eastern Street Ry.—Trolley. 
NIZATION.—In Oct. 1905 was leased to the Springfield St. Ry. 
V. 81, p. 1175, 1316. This company was 


ee be years at 4% on stock. 
, but In May 1901 name was changed 


formerly the Palmer & Monson St. Ry 


asabove. In July 1907 the Massac husetts Rallr . Commission authorized 
the company te issue $530,000 new stock. V. 85, p. 223. 
TOCK & BONDS-- Date. Intcrest. Gusnedtne. Maturity. 


Stock, $900,000 ($100)... .... a aa 396,290 See text. 
lst mortgage, $500, —. .} 1902 SesJd 330,000 Jan. 1 1922 
gold ($1,000)__._.....-. *'Int. at Hampden Tr. Co., Springfield, Trus. 

Bonds.—Remainder unlasued is reserved for 50 p. c. of the cost of im- 
provements and extensions. Are subject to call —_ Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 a 

ROAD.—Fifteen miles from Monson through Felear to Ware and 5 
miles from Palmer to Bondsville and Three Rivers; also an extension of 94% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 

2 miles, was completed > 1907; total, 4144 miles.—V. 81, p. 1175, 1316, 
1494; V. 85, p. 42, 223, 655. 

(c) Western Massachusetts Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts. Purchase of Woro- 
noco Street Ry. and issue of $250,000 additional stock for that purpose 
approved by ) Tees RR. Commission April 1907. V. 84, p. 1054. 
Stock now $55 

STOCK ND. BONDS. — Date. Interest. Oummonting. Maturity. 
Stock $550,000 eae 
ist mortgage $1,000,000 -_ 1906 aks 200; ;000 Feb 1 — 

Int. at S ngt'd S. D. & Tr. Co., Trust 
Woronoco Street Ry first) 1900 gJ-J 75,000 Jan. 1 1920 
mortgage gold ($1,000)___ {Springfield Safe Dep. & Trust Co., Trustee. 

- Bonds.—Are subject to call as a whole, but not in part, on or after Jan.1 
— at 108 and interest on 6 months’ notice. 

ROAD.—Operates 12 miles of track from Westfield, where it connects 
with the Woronoco Street Ry., to Huntington. The Woronoco operated 
17 miles of track from Westfield to Holyoke and West Springfield. Total, 
29 miles of track. 70-lb. T-rall. An extension from Huntington to Lee 
is sh to connect with the Berkshire Street Ry.—V. 82, p. 1324; V. 8 
P.- 

(2) Berkshire Street tRy. .—A trolley road. 

& Berken ZATION. ncorporated in Massachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry 
through exchange of stock. Received authority to ‘issue $250,000 more 
stock at par in April 1907, increasing total to $1,648,10 

STOCK AND BON Date. Interest. Outstanding. Maturity. 


a EE SD eee ee eae? yA aichhnn tink 
Ist mortgage $800,000 gold) 1902 5¢J-D 0 June 1 1922 
Cy eet c#}G Gheard Trust Co., Philadelphia, bt er 
Berkshire Street Ry deb...... 905 5 ¢ M- $ See text Mech 1 1825 
Hoosac Valley 1st mtge...-.. iso? 100,000 July 1 1917 


J- 
Int. at wy ons: Tr. . ‘ Bostaa. Trustee, 
Hoosac Valley ref mtge $400,-)_ 1904 000 Sept 1 1924 

-000 gold ($1,000)__...._- Int. at Berbshire L. ate — Pittsf., Trus 
Loans payable Berkshire St} .... -..-.- e 266,067 

Ry June 30 1907_.......- 

Bonds.—The ES Street Ry. bonds of 1902 are not subject to call. 
Interest Is payable and bonds may be registered at office of N. W. Harris 
& Co., Boston. 

EARNINGS.—For fiscal year ending Sept. 30 1906: Gross, $266,672; 
net, $83.051; interest and taxes, $98 ,307; deficit, $15,256. 

ROAD. —Operates from Pittsfield through Cheshire to Great Barrington, 
42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
miles from North Adams to Pittsfield, 6 emniles from Adams to North Adams 
and 2% miles from Wiillamstown to Vermont State line. Total, about 71 
miles of track. An extension from Great Barrington to the Connecticut 
State line has been proposed; also a connection with the tracks of the 
Western Massachusetts Street Ry. V. 84, p. 995. 

& Central Maseachusetts Electric Co.— 
RGANIZATION.—In 1907 the New England Investment Co. acquired 
a majority of the stock 
STOCK AND BONDS— Date. 


Interest. Owrieo OO Maturity. 
),000 gold Uae 6¢F-A 150,000 Feb 1 1924 
(31,000 and 32 500) at International Tr. Co., Boston, Trust. 
Coupon notes, $60 ,000($1, 660 1004 5g¢M-N 60,000 May 1 1924 
and $500) gold c/Interest at « eenex Trust Co. Ly nn, Trustee. 
Bonds.—First mortgage “bonds have a oe fund of $2, 500 annually, 
commencing Feb. 1 1904. Cannot be called. The coupon notes can be 
called on any .interest day after May 1 1909 at 103. Sinking fund of 
$2,000 to $3,000 annually, beginning 1909. 
(4) Worcester & Blackstone Valley Street Ry.—A trolley road. 
ORGANIZATION.—Owns 16.36 miles of trolley. Opened Aug.14 1897. 
Road located in Woman Millbury, Sutton, Grafton and Northbridge. 
Capital stock, $200,000 ($100), all outstanding: bonds, none. Current Ia- 
bilities June 30 1907, $57,077. The extension from Millbury to Worces- 
ter, a distance of 6 miles, was finished In Oct. 1901, thus eens the line 
from Worcester to W nitinsville, a total of 16.36 miles 
DIVIDENDS.—In July 1899, 4%: 1900, July, 4%; none since. 
EARNINGS.—For year e nding Se pt. 30 1906, cross, $75,750; net, $28,. 
266; charges, $20,197; surplus, $8,069 
(5) Uxbr idge & Blackstone Street Ry. 
te. 





First mortgage, 


STOCK ANDI Da “Interest. Outstanding. Maturity. 
| ee ea : BERD cannannacs 


1st mtge $80,000 ($1,000)-__c| 1903 5 F-A 80,000 Feb 2 1923 
{Int. at Mercantile Trust Co., Boston, Trust 

EARNINGS.—FPor year ending Sept. 80 1906, gross, $28,029; net, $13,- 
614: charges, $9,477: surplus, $4,137. 

ROAD.—Operates 9.89 miles of track conne -cting Whitinsville, Uxbridge 
and Millville. V. 84, p. 1429; V. 85, p. 223 

(6) Worcester & Southbridge Street Ry.—A trolley road. 

Is a consolidation of the Worcester & Southbridge St. Ry., the Worcester 





pee kdale x - har ton De — St. Ry. and the Southbridge & Sturbridge St. 
7 228. 

roc K “kb 3 Date. Interest. Outstanding. Maturity. 

Stock $750,000 ($100) ipebini eae sone a ee 





» (See) 1902 414 ¢M-S 









Wor & South ist mtge 500,000 Sept 1 1922 
text) gold ($1,000)._-.--c*{Int. at Internat. Turst Co., Boston, Trustee. 
Wor & South mtge (See text) - 1905 4%¢J-D, 200, 000 June 1 1925 

Current liabilities June 30 1907, $156,369 

Bonds.—The two 1 ssues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be Issued up to $1,000,000, and are to bear date of Issue and be payable 
20 vears after date. 

ROAD.—Operates about 30.71 miles of road; 70-Ib. T-rall 






EARNINGS.—For year ending Sept. 30 1906: Gross, $152,220; net, 
$2s .470; charges, $45, 503; dot... $16,792 oe 

(7) Worcester Railways avestment 

fr 1906 pos as acquired by the New “England Inv. & Security Co. 
Minority shareholders were offered the right In Oct. 1906 of exchanging 
their stock for pref. stock of the New England Co. See V. 8&3, p. 1100. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enouch shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co.and of certain other Massachusetts corporations 
which are encaged in enterprises closely identified with that of street rallway 
transportation. 

The holdings comprise 35,489 shares Worcester Consolidated St. Ry. 
stock: 6.500 shares Electric Manufacturing Co.:; 1,000 shares of Quinsiga- 
mond Park Co.: 28 shares of Worcester & Shrew sbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $80,600 de mand notes of that com- 
ones ane $14,700 (par value) of notes of Leominster & Clinton Street Ry. 

CK.—Outstanding, 76,156 shares of beneficlal interest, of which 
68, 78 shares have been exchanged for the 4% preferred stock of the New 
Enziland Inv. & Sec. Co. - Deed of trust provides that all shares shall be 


| 
| 
| 
! 
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| 
| 
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non-assessable, that there shall be no prcnmey lability of the shareholders, 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 

DIVIDENDS.—Dividends of $2 25 per share were paid Fe e. and Aug. 
1902; in 1903, Feb., $2 25; ue $225. In 1904, Feb., $2 25; Aug., $2 
In 1905, Feb., $2 (see V. 0. p. 224); Aug., $2; Nov., $1 (V.'81, p. 124 3). 
In a nats oi Nov., 52. n 1907, May, $2. 

EARN ‘S.—For calendar year 1906, gross income, $283,318; expenses, 
$4 692; atv + $287,592; deficit, $8,966.—V. 82, p. 102, 336, 630, 871; 
V.'83 - 1100; V. 84, p. 627 

(a)' Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated in 1869, ‘absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fite hburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the ‘Worcester & Marlboro and the Worcester & Suburban. Hey om 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 mil 
at a yearly rental of f $8, 000. The North End has $110,000 ($100) capital 
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; interest F. 

All the stock of the Worcester Consolidated St. Ry. has been acquired 
by the Worcester Rys. & Inv. Co. 

On Oct. 9 1907 ne husetts Railroad Commission approved an issue of 
$1,000,000 debenture as for taking up floating debt and for additions 
and improvements. V. 85, p. 922. 


STOCK AND BONDS.— Date. Interest. Outstanding. tw the! 





Mieok $6 BG0 GOP eee cccces ones) nctence $3,550,000 In ‘06,5 > 
Wor con deb gold ——" 000... 1900 4% ¢M-S 700,000 Mch 1 1920 
Real estate mortgages ....... ..--. 59, On demand 
Wor 3 Marl ist mtge $200,-| 1897 A-O 200,000 =. 1 1917 
__, eee eres FA rust Co., Boston. Tru 
Marlboro & West mtge ot “ge 5 ¢ J- 000 auly 1 Sone 
000 gold ($1,000)__..---. *jInt. at aes Trust Co., tan ody Trust 
15-year cou on notes ------.- 807 6 A-O 45,000 ‘April 1 ‘to12 
— Clinton 1st a 1899 5¢J-J 115,000 Jan 11919 
A Amer. Trust Co., sone, Trustee. 


Floating debt June 301907... _...  _____- 
Bonds.—The Marlb. & West. bonds are subject to rou “after & years at 


ROAD.—Operates about 163 miles of track, comprising practically the 
entire Serest, rallwa mileage of Worcester, together with lines to Fitch- 
burg, L Hudson, Boylston, Berlin, Clinton, West- 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury,’ Leices- 
ter and Spencer. 

EARNINGS.—For year ending Sept. 30 pees ae $1,523,964; net, 
ag anreee $348,196; dividends, $195,2 surplus, $70,844,— 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 noes uate the 
name of the New England Loan & Trust Co. Name changed t Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
Securities Co., all of whose assets had been purchased by this compan 
was dissolved. V. 85, p. 349. These assets Included all the stock of t é 
oaare Island Co. jntire stock of Providence Securities Co. ls owned by the 
N.Y.N.H. & H. RR., which guarantees the debentures, prin. and Int. 








TOCK AND BONDS.— Date. Interest. Outstandt ane Maturity. 
SG centathedhes geal | Aécaeen SePIEEE sanechudee 
Debentures gold ($1, ee SRS 1907 M-N_ 19,898 “000 vey 1 1957 

519,010 006 .. conse terest ih ew York and New Haven. 


's.—The debentures are listed on Lag New York Stock Exchange, and 
the Enchenee has granted authority to list, from time to time prior to 
Nov. 1 1907, the remainder of the $19, 910 000 authorized. V. 84, p. 1114. 
They are guaranteed, prin. and int., ‘py the N. Y. N. H. &. H. an 
bonds bear the following endorsement: ‘‘In case of any default in the pune- 
tual payment of the principal or of the interest of the within debenture 
sccerens to its tenor and effect, the New York New Haven & Hartford 
R , for value received, agrees to pay the same on demand." They 
are a ect to call on or after May 11917 at 105 r% interest. 

OF = CERS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augustus 
A F. Paradise. Transfer office, Room 3, Grand 
Central’ Station (42d ‘Street Ty Teed York City. V. 83, p. 1525; V. 84, 
p. 997, 1114, 1368; V. 85, p. 3 

(1) Rhode Island Co. 

ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases for 999 years have been made by the Union Railroad 
Co., the Pawtucket Street Rallway Co., and the Rhode Island Suburban 
Railway Co., to the Rhode Island Co., for rentals of such amounts as will 
enable the United Traction & Electric Co., the owner of the shares of the 
Siege amen otenpeetss, SO pee Seceenentes its — and dividends of 5% 
on Its stock. The Rhode Island Co. has no bonds. In June 1907 obtained 
control of the a & Burrillville and the Columbian & Woonsocket 
Street Ry. compan V. 84, p. 1368. The Providence Securities Co, 
owns all the seenk (35, 031,000; full pald, $100) of this company. 

ROAD.—The Rhode Island Co. operates 311 miles, of which 44 miles 
owned and 267 miles leased. It serves the citles of Providence, Pawtucket 
and Central Falls, and the towns of Cranston, Warwick, North Providence, 
East Providence, Johnston, Cumberland, Lincoln, Barrington, Coventry 
Scituate, Warren, Bristol and East Greenwich. Its equipment consists ot 
342 cars owned and 604 cars leased; total, 946 


(a) Providence & Burrillville Street Ry. 

ORGANIZATION .—Incorporated in Rhode Island in October 1903. 

In 1906 was acquired by the Consolidated Rys. Co., and In June 1907 
was turned over to the Rhode Island Co. V. 84, 1368 

STOCK AND BONDS— Date. Interest. Fs ae Maturity. 
1st morteage, $750,000, gold) 1905 5¢J-J $254,000 Jan 1 1925 

OF eee c{Int. at Rhode Isl. Hos. Tr. Co., Prov., Trus. 

Rootes —A sinking fund of $5, 000 per annum begins sam. t i910. ‘Bonds 
are gabtec t to call on any int. date after 1909 at 105 and 1 

OAD.—Operates 11 miles of track between Providence aan Woonsocket. 
Standard gauge. 75-lb. T rall.—V. 80, p. 2345; V. 84, p. 1368. 

». Uaited Traction & Electric 

ION.— United Fraction & Electric Company, chartered in 

ms 1 g < ns the Union Railroad Co. of Providence, the Pawtucket 

Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 

the entire street railway system of the cities of Providence, Pawtucket and 

— Falls, and of the counties of Kent, Washington, Bristol and Provl- 

enc 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on Its stock. 

STOCK AND BONDS.— __ Date. Interest. Outst’d’g. Div.,Mat.,&¢ 
| 3 Ree * 5 Q-J $8, 000,000 Oct 071% *o 
United Tr & El Co, Prov &) 1893 5¢M-S 8,894,000 Mch 1 1853 

Paw Issue, 1st (coll) mtge p interest at Ce ntral Trust Co. ,N. Y., Trustee, 

($1,000) gold......____ 

Dividends.—In July 1907 ihe company began paying quarterly dividends 
at the rate of 2% per annum. ‘This was gradually increased to 1% quar- 
terly Jan. 1899, which rate was continued until Oct. 1 1902, when 114 % 
was paid. In 1903 ¢ 5°% was pald; In 1904, 5%; In 1905, 5%: iin 1906, 5%: 
in 1907, Jan., 144 °%%: April, 1% %: July, 1 , *t. 

Bonds.— Total issue limited to "so, 000 000, of which 33, 000 000 were 
originally Issued to purchase and ¢ quip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new track, 
which must be laid within 18 miles of the City Hall of Providente, R. 
for which bonds can only be issued at cost, but not exceeding $ 12,000 per 
mile of such new track, including equipment; $894,000 of bonds had been 
so Issued up to latest dates. 

SECURITIES PLEDGED.—The bonds are secured by_the pledge of the 
following securities deposited with the Central Trust Compsny of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock cf 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonas 
of the Union RR. of Providence, and, throuch the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock. being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union Railroad Co. for 50 years for 6% 
on Its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. ha 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company. - - —_ 
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(0) Rhode Island Suburban Rail way,—A trolley road. 
ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. y the 
terms of its charter Xt is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 

mail in any territory where it is authorized to do business. 
TOCK AND BONDS— Date. Interest. yr Maturity. 


Stock, $5,000,000 
f 1900 4¢J-J 4,682,000 Jan. 1 1950 
1st mtg g.($1,000) guar.p.&i.{ Union Trust Co., Providence, Trustee. 

PE aaa c*| Int. at office of the aa Co., Providence. 

The United Traction & Electric Co. owns the entire capital stock and 
as pes the bonds, principal and interest. 

onds.—There are reserved in the hands of the trustee $318,000 to take 
coal retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 

Electric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and Interest, by the Unite Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Owns om rane what was formerly the Oakland Beach 
branch of the N. Y. N. H. & H. RR., about 11 miles in length, and has con- 
verted it into an elec ae road, and has, including the several divisions bullt 
n the highways, a total of 71 miles of track. 


W LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut in 1899 as East +. me 
St. Ry. and name changed as above on Dec. 1 1904. Intended in Jan. 
1907 to apply to Legislature for Fm yey to increase stock to $500,000 
=< = build anjextension from Niantic to the Connecticut River. V. 84, 








Dp. 

STOCK AND BONDS— Date. Interest.- Outstanding. Maturity. 
Com., $155,000 ($100)  ..___- aioe: ‘\“bubaend POE wsccntiann 
Pref., $70,000 06% cum. 

SUED nacdamethhaiwe cna senepen ee) Secncmeee 


70,000 

ist meee. $200,000, gota) 1905 5¢A-O 200,000 Apr. 1 1935 

1. epee i nt. at Thames Loan & Trust Co , Norwich. 

Bonds. —Trustee ts ‘Treasurer of State of Connecticut. Bonds are subject 

to call at any time at 120 and int. 

EARNINGS. —From Oct. 7 1905 to June 30 1906, i $23,651; def. 
from oper., $2,547; fixed charges, $9,590; deficit, $12 

ROAD.—Operates 11 miles of track from New beeen - Niantic. 70-lb 
T rail. 9 cars. Owns a park in Flandres. 

OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Denison; Sec., 
F. P. Latimer; Treas., Philip C. Dunford; Supt., Lorenzo Bentley.—V. 81, 
p. 1396; V. 84, p. 159 








NEW ORLEANS, LA. 
Ew O ORLEANS Ay & LIGHT co. —Rallway and lighting 
system 

ORGANIZE ZATION li - Tecorporated in Lawiieae on June 12 1905 as are- 
organization of the New Orleans Rys. lan in V. 80, p. 651. Old 
common stockholders pald an ‘acccemment 0 $1 _ share and received $10 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 In new preferred and $100 in new common. Comprises 
all the street railway and lighting interests of New Orleans. Stock and 
bonds were listed on New York Stock Exchange in June 1906. V. 82, p 
1497. 


On Dec. 31 1906 owned the following stocks. We show also the total 
amounts outstanding of each issue: 


Amount Owned by 
Issued. N.O.RY.& 

STOCKS— Lt. Co. 
N.O. City RR, Co., preferred ....... ------- $2,499,500 $2,450, 800 
Sea 4,991,000 4,826,800 
N. _O- «& Carroliton RR. Lt. & P. Co., prefe rred_ 4,600,000 4'588.000 
common... 2,500,000 2,500,000 
I, is Ha di cid come wens ih aban 953,300 945,500 
orteame RR. Co han wean ee 234,700 234,700 
.O. & Pontchartrain RR. Co _--_- ~~ 2. 349,800 349,800 
Sf O. Gas Light Co .......... 1 soaks ixsndide cco 5,144,600 
is Se ks das denentceusccuseaecade * 10,000 10,000 





Sn $21,388,300 $21,050,200 

The New Tain ans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and *4 % until Jan. 11908 and1% 
thereafter on the common stock. The New Orleans Gas Light Co. ts leased 
to the New aoe Lighting Co. until March 1 1925 for 6% on its stock. 
See V. 82, p. 1502. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Rallway & Light Co. 

FRANCHISE.—The N. O. City RR. Co. franc a expire from 1943 to 
1962, except two expiring in 1913 and 1917; the N. O. & Carrollton fran- 
chises expire In 1933; the St. Charles St. RR. franc ides expire in 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise ts perpetual! 


and ts exclusive —_ a Electric light franchise Is perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $20, 000, 000 ($100) a ee kee SPM ocncencand 
Pref., 5%, $10,000,000 ($100) ) 
non-cum ote 5 QJ 10,000 ,0000ct'07 62 ve 


N. O. Ry. & Light Co., deb.f 1907. 6¢ 500,000 May 1 1912 
$5,000, 000 gold ($1,000) __/ Inter guste” Trust, & Banking Co. New 

{ Orleans, Truste 
. O. Ry. & Light Co., gen 1905 4% ad 1 13,802,000 July 1 1935 
mort., $30,000,000 gold Interest at New York Trust Co., Trustee, or 


ot De 6 ccane c*) at office S company. 
N. O. City gen. mortgage,) 1898 4-5 3,200,000 July 1 1943 
$3,250,000, gold__ fInt. payable = Louisiana ‘Nat. Bk. N. Or. 
_ Orleans City & Lake/ 1893 5e¢J-J 2,756,000 Jan. 1 1943 


for $3,000,000{ Sub. to call LS 8. f. on '& aft. A 1°98 at 110 

one, $500 &c _. _c*|Columblia Finance & Tr. Co., a. Trust. 
Int. povene at New Orleans ‘Nat. 

. O. Tract. Ist mort.,) 1897 J-J 83, ~ uly" 11917 
gold, sk. fd. ($1,000) - Interest pA Loulslana Nat. Ban 
| Fidelity Trust aaa Loulsville, Tr 

N. O. Power-house mort.{ 1901 5a J-. 200,000 tor 5) "1943 

gold, $200,000 Fidelity Trust i. Louisville, Trustee. 
“lInt. at Laon Nat. Bank, New Orleans. 


N. O. & Car consol. M.,{ 1899 5 J-J 1,875,000 Feb. 1 1933 
$2, peed 000 ($500 and{ Interest at W sigemnaead Cent. Nat. Bank, 
$1 ,0¢ New os oe 

seen te. va Poité hartrain RR.) ; cate PBS 
1st mtge 

Canal “ “Claiborne RR.) 1896 6¢M-N 749,000 May 1 1946 
consol. M., ¢., pote. 000}Interest at Whitney Central Nat. Bank, 
($500 and $1, er amenmandk } New ont, 

Edison Elec. of N. ist M.) 1899 5 -J 2,500,000 Jan. 2 1929 


($1,000)s.f., $2 ‘300, 000 c*s American Trust, Boston, Trustee. 
Merch’ts Elec. Co. Ist M.,) 1899 300,000 July 1 1929 
$300,000, gold ($500) - Ms) Mere hants’ Loan & Trust Co., Chicago, Trus. 
New Orleans Gas L. Co 1883 5 J-J 76,000 Apr.18 1913 
($46,000 can be retired ‘at any time and $30,000 April, 1908.) 
Interest a the Peoples’ Bank, New Orleans. 


Orleans RR. mortgage) 1895 J-J 300,000 Apr. 8 1912 
gold, $300,000.__._....- cfInt. at a lal Nat. Bank, New Orleans. 
Second mort., gold_._...-- cf 1897 6 100,000 1907-1912 
Ne ~4 be called at par after 10 years. 
St. Charles Street Ist) 1902 4¢J-J 375,000 Jan. 1 1952 
—. $600,000 ($1,000), | rate rest at Canal Bank & Trust Co., New 
gold, } Orleans. 


of - io EET Dec. 31 1906, $3.540,200. 

~- Bonds.—On the New Orleans & Carrollton consstidates bonds $20,000 
ox annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at anv time. 
A sinking fund of $10,000 per annum Is provided for redemption of Orleans 





RR. bonds. The St. Charles St. RR. heute are not subject to call, but a 
srepartgnese amount will be retired yearly by purchase in open market. 

O. Traction Co. bonds have a daking fund “ot $7,500 per annum for 
redemption of bonds at 105. 

Of the $30,000,000 mort. of the New Orleans Railways & iiehe Co., 
$12,541,000 are reserved for prior liens and of the remainder $3,525 000 
were on Dec. 31 1906 pledged as security for $3, n't 200 bills payable. They 
are subject to call on any interest date upon 6 0 ‘days’ notice at 105 and 
interest. See V. 82, p. 1497. The 1907 debenture notes are subject to 
call from May 1 1908 to May 1 1910 at 103, and on May 1 1910 and any int. 
day thereafter at 101. V. 84, p. 996. So lo jong as — aaa out no new 
mortgage can be placed on pro pas. V. 84, p. 

Dividends.—First t quarterly dividend on pref. soc k—1 4 %—was pa’ ald in 
Jan. 1906 and 14 % was again ay in April, 14 % in July and 14 % In 
Oct. + In 1907, Jan., 1% %; ril, 1% %; July, 1% %; Oct., 62% cts. 

RO D.—Companies controlled operaie 52.35 miles of single track, 64.83 
miles of second track and 10.48 miles of special ry total track, 192.50 
miles. Has 619 cars and 4 power stations. Ralls 58 to ‘107-1b. T and girder. 


_ REPORT. aeee calendar years bar. * V. 84, p. 929): 
ear— Gro. Net. harges Pret. Dto'd. Bal., sur. 
1906 baie eals $5, 773. 190 $2,699,175 1 900,901 (5%) $500,000 $298,274 
oe ‘ 193'710  2.422'249 "1,784,226 (1 44 %) 125,000 513,023 
er 674, Sth SATEMEE SBAGOED o2ooccacccen 25,981 
Latest siouloan — seven months ending Aug. 1: 
Gre Fixed ¢ Charges, Etc. Surplus. 
1909 ciiaa --82. 3a “)03 $1, B78, 02 $1,162,199 sate .ee 


19 919 1,537, 767 Be 4 ,097 6,670 
OFFICERS. an. Elwin C. Foster: oe -P., R. Walm msley; 2d v: -P., 
and Sec., Joseph H. DeGranege; 3d V.- > Gibte: Treas. and Auditor, 
H. A. Ferrandou.—V. 81 . p. 508, 604, Fiae2, 1849; V. 82, p. 692, 869, he 
1408, 1497; V. 83, p. 272, 1411; V. 84, p. 339, 1308, 996, 929, 868; V. 

85, p. 654. 

SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 suit was commenced against the company by the Pee: oo. 
of Mississippi charging violation of the anti-trust law. See 
and 932. ult was argued before the Supreme Court of Missiscipp! t'shay 28 28 
1907. Uv to Sept. 1907 not decided. 

ORGANIZATION .—Incorporated in New Jersey in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acquired 
6 pledges under the collateral trust mortgage of the Southern Electire 

curities Co. 


Capttal Stock. 1st Mort Bonds. 
Name of Company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) /_: Co. $600,000 $600,000 $500,000 $100,000 
Southern Light Tract. Co., 
ORONO: BOE case ccacagecose 456,700 340,000 340,000 266,000 
Jennings (La.) El. L. & P. Co_._- Lg 000 15,000 60,000 60,000 
Vicksburg Ry. & Lt.Co .....--. 00,000 376,000 305,000 32,000 


The stocks pledged are in shares a $100 each, except the “Jennings Co., 
which are $50 
Capttalie zation of Southern Electric Securities Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) ~ Le aweuee $1,000,000 _..___. 
Coll. tr M., $1,600 ,000) 1904 5¢A-O 876,000 Apr. 1 1934 

gold ($1, 000) - -c*{Int. at xnlsberboe ker Trust Co., 

Bonds.—The $876,000 outstanding were issued in payment of the securt- 
tles given in table above, and remaining $724,000 are reserved for acquir- 
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds 
commences on April 11909. Bonds are subject to call on any interest date 
at 105 and interest. 

OFFICERS.—Pres., Lynn H. Dinkins; V.-P., E. C. Foster; Sec. and 
Treas., fe M. Young. —V¥. 70, p. 104; V. 80, p. 1972; V. 83, p. 39; V. 84, 
p. 221, 932. 





NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY,—See “ Rallway and Industrial Supplement.” 


METROPOLITAN SECURITIES COMPANY, 

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. t holds the entire outstanding stock 
of the New York City Ry., which in am. leases the Metropolitan Street Rall- 
way Co. V. 74, p. 379. Also owns all the stock of the People’s Traction 
Co. and the N. Y. Westchester & Connecticut, and held $3,379,200 of the 
stock of the Third Avenue RR., $4,500,800 additional being owned by the 
New York City Ry. Of the holdings of Third Avenue stock, however, 
$5 970,000 were to be pledged as part security for the $15, a 000 . ear 
collateral trust note issue of the Interborough-Metropolitan C V. 84, p. 

The powers of the company are very broad and allow It to acquire the’ se- 
curities of corporations of New York State or any other State, “‘includt 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rall- 
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or rallroads of A 
character or description in the City of New York or its suburbs, or in te 
tory adjacent thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power in any form, for use 
upon, or which may be used u pon. street railroads or other railroads, ”° &c. 
Also ‘‘to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.”” The 
duration of the corporation {fs to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so ~~ My 
June 10 1903 second payment of $25 per share was made. _ In Jan. 19 
pursuant to plan of amalgamation with ey ery Rapid Trenste, 
another call of 25% was made, making stock 75 id 

Merger with Interborough Rapid Transit. —Both the shares of the Metro- 
politan Securities Co. and those of the Metropolitan Street Ry. Co. have 
passed In large part to the Interborough-Metropolitan Co. under a merger 
arrangement with the eters Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities 09: in exchange for 
thelr stock with 75% paid thereon were given 93 '4 % of their holdings In 
common stock of the Interborough-Metro 13> Co., while holders of 
Metropolitan Street Ry. stock received 100% in pref. and 55% in common 
stock of the new company. See plan tn full in V. 82, p. 280. Up to Ly > 
1907, $29,373,100 of the $30,000,000 stock of the Securities Co. had be 
exchanged on this basis and $42,740,000 of the $52,000,000 stock of the 
Metropolitan Street Ry. For details of the securities of the Interborough 
Rapid Transit Co. and the Interborough- Metropolitan Co., see our ‘Railway 
and Industrial"’ section. 

In July 1907 Judge Holt In the U. S. Cireult Court held that the{merger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter- 
borough ete Co. on the ground that It was an unlawful monopoly 
(V. 85, p. 99) but In Sept. 1907 Justice Hendrick denied the application. 
V. 85, S. 654. 

STOCK AUTHORIZED— Date. Rate. Outstanding. Last dio. 
Stock, $30,000, “~ hag? SE bite - one $75 A age a eudedaas 


OFFICERS.— H. H. Vreeland; V.- R. Meade; Sec. and 
Treas., Edward we Sayre. —-V. 79, p. 1023, Fiber. y 80, @. Faas Ve Gee 
p. 1792, 1849; V. 82, p. 161, 283; Vv. 83, p. 152; V. 85, p. 531. 


NEW YORK CITY RAILWAY. 

RECEIVERSHIP.—On Sept. 24 1907 company was placed by Jud 
Lacombe of the United States Circult Court In the hands of Adrian 
Joline and Douglas Robinson as receivers in friendly proceedings instituted 
by the Pennsylvania Steel Co. and the Degnon Contracting Co. The re- 
ceivership, it was understood, was pepe d by the inability ¢ company 
to meet the quarterly installment of rental due the Metropolitan S$ t. Ry. Co. 
Oct. 15. Leases provide that In the event of default for one ye ear in the 
case of Metropolitan St. Ry.and 6monthsin the case of Third Ave. RR, the 
shareholders may proceed to take over the property. V. 85, p. 703. On 
Oct. 8 1907 Judge Lacombe made receivership permanent and ordered that 
income from operation should be devoted to maintenance and to payment 
of rentals and mortgage Interest. (See V. 85, p. 921), but not to the 
rental of Third Avenue RR. due Oct. 31 1907. 

This company was incorporated In New York on Nov. 25 1901 as the 
Interurban Street Ry., with a oe rs goes, —, but on Feb. 10 1964 
assumed name as above. V. 78, p. 3 874. Directors need not 
be stockholders. _Arrangement tor ibe ‘the needs of the Metropolitan 
Street Ry., under[which the amount of the stock of the Interurban was in- 
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creased to $20,000,000, was made in Feb. 1902. V. 74, p. 379. Metro- 
Olitan Securities Co. owns all the stock and is also to acquire any future 
issues of stock or securities of the New York City Ry. The Interurban y o. 

leased the Metropolitan Street Ry. for 999 years from Feb 14 1902 for 
per annum on its stock in a sult brought by Isidor Wormser Jr. bt 
Scott in the New York Supreme Court on June 22 1993 declared the lease 
valid and dismissed the charges of fraud. ig decision was unanimously 
affirmed by the Appellate Division on Nov. 18 1904. V.79,p. 2456. The 
case(was carried to the Court of Appeals, which on Feb. 13 1906 sustained 
the lower courts in dismissing the complaint on the ground that Wormser, 
having availed of some of the privileges of the lease agreement, was in no 
osition to bring suit, but did not pass directly upon the validity of the lease. 

82, p. 392. 

Dividends or 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 (par $100). _.-.  -_._.---- | Ff eee 
10-year notes, $15,000 te 1902 3 A-O t :761,000 April 1912 


Loans& bills pay’le Dec 31° 10,865,000 
Note.—There was also on ‘the Metropolitan Securities Co. on March 31 
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 


Of the stocks and bonds of the various controlled companies, some quite 
qonside rable amounts are owned by other companies in the system, as 


follow 
SECURITY HOLDINGS OF N. Y. CITY RY. AND ALLIED COS. 
Total In hands 


. Issued. Of which held by — of public. 

Stock. $ 

Third Avenue RR-..--.-- 15,595, 800/N. Y. City Ry-- 74,500,800) 8,115,800 
Metropol. Sec. Co./3,379,200/ 

DDE Bway & Battery. 1,200,000 Third Ave. RR_.d1,196,900 3,100 

42d st Manh & St Nich... 2,500,000 Third Ave. RR__*2,469,800 30,200 


Union Railway Co 2,000,000 Third Ave. RR_.*2,000,000 


Tarry White Pl & Mam. $00,000 Third Ave. RR... *300,000 
Southern Boulevard RR. 250,000 Third Ave. RR_. *248,300 
Yonkers Rallroad Co_.. 1, 000, 000 Third Ave. RR... *992,500 
Westchester Elec. RR... 500,000 Third Ave. RR... *500,000 
Kingsbridge Ry Co... 8.600 Third Ave. RR_- *8,600 
Do subscrip‘n for bal. 991,400 Third Ave. RR... *991,400 
Central Crosstown RR-- 600,000 Metropol. St. Ry. 502,800 97,200 
Fulton Street RR..-.--. 500,000 Metropol. St. Ry. 500,000 —_. ._. 
28th & 29th Sts Crosst.. 1,500,000 Metropol. St. Ry. 1,500,000 sdiaebemedacte 
34th Street Crosstown-- 1,000,000 Metropol. St. Ry.z1,000,000 ______ 
B’way & 7th Ave. RR... 2,100,000 Metropol. St. Ry.z1,400,000 700,000 
Cent Park N & F River. 1! ‘300, 000 Metropol. Ry. 2300,000 1,500,000 
424 St & Grand St Ferry. 748,000 Metropol. St. Ry. 2400,000 [348,000 
Second Avenue RR----- 1,862 {000 Mteropol. St. Ry. 2157,000 1,705,000 
WEG Rahs. ..ccccccccccagesqecces eseeseeesaes .22,347,300 
Total In hands 
Tssuea. Of which hela by— of public. 
Bonds. § 3 
Cen PN & F Riv RR 4s. 1,200,000 Metropol. St. Ry.a1,200,000  -..... 
23d Berect Ry ist 63_ 250,000 Metropol.St. Ry. 250,000 —-..... 
Dodeb5s(matJan 1’ 06) ye Metropol. St. Ry. @150,000 3 _..... 
42d Stj& Grand St F’y6s 236,000 Metropol.St. Ry. 236.000 _.-.-- 
N. Y. City Ry.. °%357,000 
4278 St Man & St N 2d M. 1,600,000; Third Ave. RR... 0100,000 
Third Ave. RR... *%386,000 
o RE mortgage-_.. 10@,00@ Third Ave. RR-_- 100,000 
Metrop Crosst’n RR 5s 300,000 Metropol. St. Ry 2300,000 


aeeictende Metropol. St. Ry‘al ,000,000 
2,500,000 Central Crosst’n. ¢2,490,000 
Bg 500. ‘e00 semen. St. Ry.a1,500,000 

00,000 N. Y. ity Ry... 6,000 


B’way Surface RR bds.. 
€Cent Crosst’n cons 48. . 
B’way & 7th Ave ist M_ 

Bleeck St & Ful Py 1st M 


Total held 


* All deposited under the Third Avenue RR. first consol. mtge. of 1900. 
z All deposited under the Metropolitan St. Ry. pemeras collateral trust 
mortgage of 1897 and the refunding mort gage of 19 
a These bonds have matured, and were taken by with, Metropolitan Street 
ey. refunding 4s, but are held as an asset by the Metropolitan rene Ry 
b This $100,000 has been pledged by the 42d Street 
Ave. with the Third Avenue RR. as collateral security 
¢ These bonds are all deposited as collateral for the Central Crosstown 
. 3-year notes 

d Of this amount $1,179,000 is deposited under the Third Avenue RR. 
@rst consolidated mortgage. 

f Under the $15,000,000 collateral trust notes Issue of the Interborough- 
Metropolitan Co. there are deposited $5,970,000 of Third Avenue RR. 
stock, $8,000,000 of Metropolitan Street Ry. notes, $43,000 of 42d Street 
& Grand Street Fer ry stock, $502,800 of Central Crosstown stock, $157,000 
of Second Avenue RR. stock and $695,500 of Electric Storage Battery Co. 








694,000 


7,075,000 





Man. . Ni cholas 


‘ ROAD.—The following shows the aggregate of track operated June 30 
206: 

Miles of Track— Electric. Horse. ot tal.* 
Manhattan Borough..-...................223.244 92.532 15 776 
Bronx and Westchester County... ...-.--~-- 201.030 - ee 208 .030 

Tt a centontionkseeheeedenenacontend 424. 274 92.582 516.806 


* Includes mileage not operated and tracks in car barr 
Note.—The company was at the date named stilljusing 3, ti 1 horses In Its 
ayeration of the lines in Manhattan Borough. 
EQUIPMENT.—The New York City Ry., to which the “ 
is leased, reported Its equipment as follows June 30 1906: Box cars, motors, 
1,920; others, 215; open cars, motors, 928; others, 151; combination cars, 
motors, 155; express cars, motors, 30; freight motor cars, 5; service motor 
s, 34; oe rs, 10; snow-plows, motors, 12; others, 7; sweepers, motors, 
ee woes, Grand total, motors, 3,159; other than motors, 394. 
sr he ‘ARNINGS.—For combined statement of the Interborough 
Rapid. Transit Co. and R York City Ry. for the nine months ending 
arch 31 1907, see V. 1107. For earnings of New York City Ry. 
at: nine months aden hiepon $i 1907, see “Chronicle” of July 13 1907, 
age 100. 
” REPORT.—Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30 1906 and 
1905. Further detalls and also balance sheet and other facts will be found 
Vv 


Metropolitan”’ 


an the “Chronicle 2 of Oct. 20 1906. V. 83, p. 966. So 
]__ Gross Net Other All Balance, 
lE barnings. Earnings. Income. | Charges. | sur. or def. 















s & $s $ 
N. Y. City }"05- 06 17,425,660 7,849,149 1,089,939 11,225,403 def 815 
Ry {'04-05:16,7 3:004 7,387.63! 106,489 11,160,387 def.2 (680 267 
zach & 29th} 05-06 31, 295 1,300 87,414 def. 
04-05 1 9 
aathstc ross- +05 06 ‘ 
town Ry "04-05 fe 3, 
n St | ‘05-06 ‘ 
Pr "04-05 ‘$00 def. 2) 36 
42d St M &)'05-06 2,763 221. 
St NAv Ry/'04-05 8.410 133 
Dry D ©&B&)'05-06 59 66 
Batt RR .{°04-05 125 «20, 
Kingsb’dge \'05-06 119 ra. 
Rallway *04 05 795 25 . . 987 660 
Union Ry of)'05-06 182 442 18,000 286.308 sur. 
New York. /°04-05 009 410 13,625 62,479 sur. 
Tarry W Pe)" 05-06 8,348 14, 200 31,686 def. 
Mam Ry... !*04.05 817 $ 63 7 rt 3 
5 3 05-06 5.785 4 eaneos .165 def. § 
Bed j “oa 03 361 a 18,324 def. wets 
ce Fr s)'05-06 109 102, 149 110,592def. 8,409 
Beetere “04 05 5,768 63. 149 111,858 def. $etes 
Testchester) 05-06 30,033 52, 2,239 103,169 def. 8,443 
Was RR }*04-05 2 821 75,092 1215 102,108 def. 25,800 
ys-)"05 06 21,937,5 9449, 313, 161 ~ 424, 744 11,9: 959, 1,902 def.2 2 2.8 997 
ny _ -J’0 04- 05 20,888,1248,616,700 444,603 11,858,246 def.2,796,9 





y Includes $168,960 In 1905 accrued to Metropolitan Securities Co. for 

dividend upon its holdings of Third Avenue RR. stock (see be elow’ . 
Note.—For the purpose iS =: senting the Income account of the New York 

City Rallway System as a whole. the following changes have been made by 








the company in the “total” column, as compared with the aggregate of the 
cross footings. ‘nese changes represent transactions between the different 
companies in the system. There have been eliminated (1) from “operating 
expenses-—tr ransports ation” and from “income from other sources—rent of 
equipment,” $26,816; (2) from “operating expenses—ge neral” and from 
‘income from other sources—rent of tracks and terminals " $290,586; (3) 
from “income from other sources—miscellaneous interest,” $667,317, and 
from “deductions from income— ellaneous interest,” $662,317, and 
“interest on real estate mortgag $5,000. 
The item of ‘‘all charges” for the New York City Ry., and also the total 
system, includes the dividend ($3,639,792) on the stock of the Metro- 
politan Street Ry. and 5 °% per annum on the stock of the Third Avenue RR. 
















The “‘charges” do not include a franc ne tax then in litigation. 

Pass.cat d.y'r end. June 30'0 e. Transfer. Total. 
Manhattan Borough___-_-.----- 391,354,877 178,639,866 569,094,743 
Bronx and Westchester County... 49,145,560 23'707,097 72,852,657 





sini cies dace sania ~ -440,500 437 
¢RS.—Pres., H. H. Vreeland; V.-P., Oren Root Jr. and 
setae Sec. and Treas., C. E. Warren; Comp., H. W. Brown; Aud., 
D. C. Moorehead; Purch. Agt., A. C. Tully; Gen. Mgr., Oren Root Jr.— 
V. 82, p. 161, 509, 987; V. 83, p. 890, 966; V. 84, p. 391, 1308; V. 85, 
p. 100, 793, 921. 


METROPOLITAN STREET RAILWAY. —Underground trolley and horse. 

Receivers A ppointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York City — Co.) receivers of this company on application 
of company itself. V. p. 864. On Oct. 9 1907 re ye was ex- 
tended by Judge Lac At... on application of Morton Trust Co., trustee of 
the refunding mortgage, to all property covered by mortgage, “and it was 
also ordered that all rents and profits of the mortgaged property be Ly 
questered in order that the interest of bondholders be ae. V. 
p. 921. The October 1907 coupon on the refunding bonds wa Sean.” 

Merger with Interborough Rapid Transit.—Up to Feb. 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged 
for the stock of the Interborough- Metropolitan Co., basis of exchange being 

$100 in preferred and $55 in common stock of the new meee for $100 of 
orane itan Street Ry. See V. 82, p. 280, and remarks above under 
Metropolitan Securities Co. 

ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 

In July 1901 the New York Transportation Co., having purchased the 
Metropolitan Express Co., Inaugurated an express. service on the Eighth 
Avenue line. V. 73, p. 

On Sept. 1 1904 the Union Railway Co. established express trolley passen- 
ger service between the Bronx Park station of the Manhattan Elevated Ry. 
and New Rochelle and Mount Vernon. V. 79, p. 903. 

Lease.—On Feb. 14 1902 the Metropolitan Street Ry. was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V. 74, p. 379. rw oy Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has sy sustained by the courts. See 
remarks above under New York City 

Franchises.—All franchises are stated "io be rpetual, excepting the 
Kingsbridge franchise, covering 3 miles. For decision in New York Su- 

reme Court adverse to the validity of the franchise under which the Lex- 
ngton Avenue extension of the Houston West Street & Pavonia Fe rry RR., 
and also the line across 116th Street, was built, see V. 72, p. 

Franchise Tax Legal.—For decision of Court of A peals in the case of the 
Metropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76, 972. On May 29 1905 the United States Supreme Court unani- 
mously affirmed the decision of the New York State Court of Appeals. 





202,346,963 642,847,400 
D. B. 


V. 80, p. 2344. For reduction in assessments in legal proceedings, see 
V. 76, p. 331; V. 80 2621. For decision as to car taxes, see V. 75, 
ag For decision as to tax on capital stock for the year 1897 see V. ‘80, 
p. 
: . . a —For decisions as to transfers, see V. » 2 584, and V 
2. p. 269, ah 2588, 2642; V. 82, p. 452: Vv. ia " sot Sos. 694, 1308: 
85, p. 100 


Brooklyn Bridge Connection.—Cars of the Metropolitan lines began torun 
across the a one Bridge in Jan. 1905. 
STOCK AND N 


Date. Interest. Outstanding. Maturity. 
Stock $52,000,000 (3100). eels 15 $52,000,000 July'’07,1% % 
Refund mortgage $65,000,000{ 1902 4 ¢ A-O 16,604,000 April i 2002 


($1,000 &c) gold___-_. ‘c&r) Morton Tr. Co., N. Y., Trus. Int. at off.of Co 
Metropolitan Street Ry— 

Gen coll trust M $12,500,000 1897 5¢F-A 12,500,000 Feb. 1 1997 
($1,000 &c) gold. _- c* ores. Cy Nat. Bank of Commerce, New York. 
Improvement notes J a 5 J-J 8,000,000 sf 1 1910 
\ Interest at Mercantile Trust Co toe A 
1890 5 A-O 00,000 Apri i920 


Metropolitan Crosstown first 
ED snnvctmacan same Interest ° New York Trust ‘Co., N. Y., , ae 
Lexington Ave & Pavonia/ 1893 g M-S 5,000,000 Sept. 1 1993 


Ferry first mtge gold_ winded Nae» at Nat. Bank of Commerce in N. 
Columbus & Ninth 8 1893 5¢M-S 3,000,000 Sept. 1 1993 
first mortgage gold_ &r)| Guaranty Frust Co., N. Y. City, Trustee 
So Fy ist cu $350,000 (si 000) 1889 5 A-O 350, 000 April 1 1919 


Broadway Surf RR first mtge_ 5 J-J 1,500,000 July 1 1924 
Mortgage on car stable prom} ee. Sebanetes Ag Sn 
erties to Mutual Life neamen (Extended) 
Lessor Compantes 
eee “pnd & 7th Ave iIstcon.. 1893 5¢J-D $7,650,000 Dec. 1 1943 
do 2d mtge. 1884 5 J-J 500,000 July 11914 
Bleec . a St & Ful Fy first mtge 1876 4J-J 700, 000 Jan. 1 1950 
Second Avenue first mortgage. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures_.. 1889 5 J-J 89,000 Jan. 1 1909 
Second Ave first consol mtge_. 1898 5¢F-A 5,631,000 Feb. 1 1948 
Christopher & 10th St Ist M__ 1898 4A-O 210,000 Oct. 1 1918 
*bighth Ave certs of Indebt_ 884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge 1882 6 M-N 250,000 Nov. 1 1922 
do notes $2,250,000 1906 5 2,250,000 May 1 1909 
Third Avenue RR.—See that company’s statement. 
Companies separately operated— 
28th & 29th St Crosstown IstM 1896 5 A-O 1,500,000 Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Fulton St RR first mtge gold_. 1895 4 M-N 500,000 Nov. 1 1995 
* Interest on the $750,000 certificates of indebtedness of the Eichth 


Avenue RR. ts paid out ‘of the $215,000 rental which the Metropolitan 
Street Ry. pays the Fichth Avenue R. 

Improvement notes of 1907 for $8,000,000 are deposited as security for 
the $15,000,000 3-year collateral trust notes of the Interborough-Metro- 
politan Co. See V. 84, p. 000 

Bonds.— The Lerington Avenue & Patronia Ferry 
Ninth Avenue 5s were fully described in V. 60, p. 1146. Both were cuaran- 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and Its stock canceled. 

The general collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,490,000: 42d Street 
& Grand Street Ferry RR., $400,000; Central Park North & fast River 


5s and Columbus & 


RR., $300,000; 34th Street Cr osstown Ry., $990,000; also all property of 
H.W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., South Ferry RR., Metropolite an Crosstown Ry., Lexing rton Avenue & 


Pavonia Ferry RR., Columbus & 9th Ave. and Fort L ee F erry Extension; also 
leasehold interests, contracts, real estate (valued “aa a low stated), &c. 
See application to New York Stock | xchange in V. p. &26. 

oft the $65,900,000 new refunding 4s, $54,000,000 coe re reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the ceneral collateral 
trust mortgage of 1897; see particulars In V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
Ry.), $5,604,000 have been sold for refunding, making $16,604,000 out- 
standing. After Jan. 1 1920 any part of the bonds reserved for refunding 
not needed for that purpose are to be available for the general purposes of 
the company. 

Dividends.—The dividends pald have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was incre ased 
in 1892 from $20,000,000 to $30,000,000, and In Oct. 1897 was exchanged 
dollar for dollar for stock of Street Rallway 

Y °95. '96. "97. by - "bo. "03. °04. ¥- 
Per 5 5 5 oa % 7 7 

in “Sct, “1897 . distribution of 20 ° In debenture certificates (paid “oft 
Oct. 15 1898) was made to Traction stockholders. (V. 65, p. 620.) 

REAL ESTATE.—The real estate In New York City (see V. 65, p 826 
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owned in fee, subject to the general mortgage and collateral trust deed of 
1897 (including $2,450,000 subject to the a lien of the Lexington Avenue 
mortgage) was valued in Feb. 1900 at $6,257,019; owned by subsidiary 
COOK: o, 039,750; total, $13,296,7 
REPORT —See report eoaae New you City Ry. 
OFFICERS. —Pres., eenrenes: V.-P., C. Warren; Sec. and 
Cc. Siteiead: a 82, p. 161, 392, 452, M209: V. 83, p. 96, 
1348: V. 84, p. 508, 694, 868, 1248; V. 85, p. 469, 793, 864, 921. 
Companies Controlled by Metropolitan Street Railway. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 
ORGANIZATION.—Chartered Dec. 12 Le ge Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
= Ry. Rental is interest on $700,000 bonds and 14 % per annum on 


stoc! 
Stock AND BONDS— Par. peeve. Outstanding. péceete. 


DEE cosadineuéaapedausecten $100 1% J-J $900,000 See text 
First mortgage goid name 1,000 gJ-J 700.000 Jan. 1 1950 
Morton Trost Co., New York, Trustee. 


The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 
they fell due —_ were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 

ROAD.—Owned 10.62'miles. Electric on 14th Street.—V. 69, p. 1344. 

(2) Sroteey & Seventh Avenue.—Change to underground electric 
occu: 

ORGANIZATION. —Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to . aoe 
West Street & Pavonia Ferry, now Wyre Street Railway 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, Vet ‘which 
Metropolitan Street peaeey Co. owns $1,400,000. 


STOCK AND BONDS Par. Interest. Outstanding. ee. 
Stock $2,100,000 ($100) _____- $100 -J 2,100,000 See text 
Second mortgage of 1884. ___- 1,000 500,000 July 1 1914 


Broadway Surface first guar_. 1,000 
South Ferry first guaranteed_. 1,000 350,000 April : 1919 
B’way & 7th Ave cons mtge{ 1,000 J-D 7,650, td Dec. 4 
;- of 1893 for $12,500,000___| Interest at to Trust C  N. Y., Tru 

“Of the consolidated mortgage of 1893 for $12,500,000, $4, 850 ,000 was 
reserved to retire at maturity the other bonds in the table, but in June 

1904 $1,500,000 maturin: _ were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. , p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on thet date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the ee Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable, &c. Trustee, Guaranty Trust Co. 

The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,000 and payment of interest on the second mort- 
gage bonds for $1,000,000 , as latter - + paid off), for use of tracks be- 
tween 15th Street and the ferry. Sou ‘erry 5s assumed under lease. 

ROAD. me Broadway Electric, ae B Avenue and South Ferry 
lines; owned 15.12 miles. 

IN x.—V. 38, p. 733; V. 73, p. 287. Office, 621 Broadway. 

(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
=, her & Tenth Street RR.; see separate statement of latter. 

ay 1897 control was obtained in the interest of the ee 
pF, Ry., which owns $502,800 of the stock. V. 64, p.1001,1042. The 
whole $502, 800 is pledged as part security for the $15, 000, 000 Iaterborough- 
Metropolitan collateral trust notes of 1907. 

On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15% per annum on capital stock in addition to a guaranty 
of the principal and interest of the bonds of the Central Crosstown RR. 

. 78. p. 820, 1168. 

STOCK AND BONDS— Date. Interest. Outstanding. pn. 
Stock, $600,000 ($100)_..... -_-- 15 Q-J ony 000 See tex 

1882 6 M-N 0,000 Nov. 1 1022 

First mortgage ($1 000) ....0] Interest at Morton Trust Co., New York. 
American Loan & Trust Co., Trustee 
First consolidated mortgage} 1904 4¢M-N text. May” 1 128 
$3,000,000 gold ($1,000)}Morton Trust Oo., 2 New York, Trustee 
aay abi AS ie i cea is Steg In soo at company’s ot: 
Notes $2,250,000 gu ($1 ,000).c 1906 0,000 May 1 1909 

The notes mentioned in table “and were Issued “' ome up a like amount 
of notes maturing May 1 1906, - ¥ secured by deposit of $2,490,000 
guaranteed consolidated bonds. . 82, p. 986. 

Ditvtdends.— Dividends under 7... ae now 15%. For record of previous 
dividends see “Street Railway Section” for Feb. 27 1904. 

ROAD.—Track owned is 3.29 miles; leases from ee & Tenth 
Street RR., 3.76 miles. Total track, 7.05 miles. All — c except 17th 
and 18th sts. from Broadway to Ave. A. AN. 82, p. 987; V. 84, p. 1247. 

(4) Central Park North & East River.—Horse and electric. 

Mere ANIZATION.—Chartered July 19 1860. 

EASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for 
length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V.55,p. 891). Metropolitan Street Ry. owns $300,000 of stock. 

STOCK AND BONDS.— Par. Interest. Outstanding.  Maturtty. 
Stock (see rental above) _..._- $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refunding 4s were issued to take up the $1, 200,000, 
first consols maturing Dec. 1 1902. 

ROAD.—Owns 59th Street, East and West, with branch to South Ferry- 
19.90 miles. All electric on 59th Street. 


(5) Christopher & Tenth Streets RR.—Electric. 
ORGANIZATION .—Charte red April 25 1873. 


-J 
7%, 1,500,000 July 1 1924 


cron ens 
aheny 


Leased to Central Cross 


town May 1 1890 at 8 % on stock and interest on bonds. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
OPS eS a. $100 8 Q-J $650,000 See text. 
Aye mortgage extended inf 1,000 4A-0 210,000 Oct. 1 1918 
eee | Guaranty Trust Co., New York, Trustee. 

The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were Issued $* as. time to take up the Real 
Estate Mortgare of similar amount. 370 


ROAD.—Track owned Is 3.76 ae. a 7: Dp. "370. 

(6) Eighth Avenue RR.—Underground trolley road. 

ORGANIZATION.—Chartered Jan. 10 1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
ground-electric eee system used between 158th Street and Battery 


Place. 67, p. 17 56. 

STOCK AND BONDS — Par. Interest. Outstanding. Maturity. 
OS Pee eee eee $100 re $1,000,000 See text. 
Serip _ >, See 100 6 F-A 750,000 Feb. 1914 


Scrip is subject to call at par on any Interest day 
OAD.—Total track owned and operated, 18.98 miles. V. 62, p. 40. 


& Fort George & Eleventh Ave. RR.—To be an underground trolley 
ro 


cneamineanene. —lIncorporated Nov. 19 1898 In the. interest of the 
Metropolitan Street Ry. to bulld a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St. to ‘the Harlem River. Has been constructed 
and put in operation on 145th_St. eT Lenox Ave. and Broadway. 
Stock authorized, $3,000,000. V. 67, p. 1109. Franchise granted Dec. 
1889 for 25 years, with priv llege of Le for another 25 years; 4% of 
gross receipts to be paid the first five years, 6% the second five years, 8 % 
the third five years and 10% the remaining years of operation. The ‘road 
to become the property of the city at the termination of the franchise 
(whether original or renewed) upon payment for the same in accordance 
with definitely prescribed rules. The a franchise was granted 
to the Third Avenue RR. upon the same term 

(8) Forty-Second St. & Grand Street nndiene and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in — money. Metropolitan Street 
Ry. owns $400,000 of the Deoek. which is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 
pany’s refunding mortgage of 1902; $43,000 more of the stock is pledged 
under the $15,000,000 collateral trust issue of the sntespereng peas 


Co. Was changed from horse to electric in Nov. 1906 





STOCK AND BONDS— _ Par. Interest. Outstanding, Maturity, 
aki winsccsnnininciciiiadiliness $100 18 Q-F $748,000 See text. 

ROAD. —Owns 7.64 miles. V. 74, p. 1139. 

(9) Fulton Street RR.—A horse road. 

ORGANIZATION .—Chartered Oct. 29 1895. Stock all owned by the 
Metro) ng Street Ry. 

STOCK A » Pom S— Date. anterest, Mey y Maturity. 


OME scadanenam 
First M gold ($1, 0005 a 1895 4¢M-N 500,000 Nov. 1 1995 

BARNI & int “Be Met St Ry.c*|Guaranty Trust Co. of New York, Trustee. 

—See report under New York City Ry. 
ORD. yet, owned ts 1.05 et 8 cars.—V. 62, p. 277. 

om New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our “Railway and Industrial Section.” In Ju 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d — and Fourth Sveum and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly_horse) lines (19.77 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum theresfter 
which is equal to 4% on the $10,000,000 stock; in addition $2 ,500 Is allowed 
for organization expenses. V. 62, p. 1088. ane operated electric 
from March 1898 from City Hall to 135th Street 

= Ninth Avenue RR.—An electric railroad, 

RGANIZATION .—Chartered July 29 1859. The road is leased to the 
soemmetinnn Street Rallway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48 000. which is equal to 6% on capital stock 
($800, 000), and thereafter $64,000—8 % on same and $2,500 for organiza- 
tion expenses. Stock, $800, 000; par $100; dividends Q.-J. Road—Ful- 
ton Street to 126th Street; total'traok owned and operated, 16.14 miles. 

(12) Second Avenue RR.—Mostly underground electric. 

ORGANIZATION .—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% 4 the stock 
for three years from March 1 1898 and 9% thereafter. V. 66, 185. All 
electric except First Avenue penaeh. Of the stock $157,000 Rs deposited 
under the $15,000,000 collateral trust note issue of 1907 of the Interborough- 
Metropolitan Co. 


SECURITIES— Interest. Outstanding. Dividends, &c 
Stock $2,500,000 ($100) _..... PSio0 9Q-M 1,862,000 See text. 
First soentanep  t§ ae 1,000 5 M-N 1,280,000 Nov. 1 1900 
Debentures of 1889___..._... ,000 Jan. 1 1909 


889 000 5J-J3 
First cons M an $7,000, oP a 5¢F-A 5,631,000 "=. 1 1948 
1898 guarp &le ee aranty st Co., New York, Trustee. 

Of new first vr 68 neo 5s $1. 369,000 are reserved to retire ‘scouts of 
earlier date. . 00. For mistake of trustees In exchanging some 
5s of 1909 for consctidased 5s of 1948, see V. 76, p. 654. 

ROAD.—Track owned 25.93 miles. ' V. 65, p. 276; V. 66, p. 616, 900. 

(13) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Metropolitan Street Railway Co. Feb. 1 
1892 for 800 years. Rental now $145,000 per annum, which Is 7 % on stock 
and $5,000 for organization expenses (V. 61 aid in 925). Stock, $2,000 ,000; 
par, $100. An extra dividend of 38 % was paid In Aue Zs out of proceeds 
of sale of stable property at Sixth Avenue nee treet. ad, incl — 
Lenox Avenue branch—track owned, 12.4 tae. In Feb 1899 
operating underground trolley all the way to Battery Place. V. 73, p. 56, 


(14 Thirty-Pourth Street Crosstown Ry.—Changed to underground elec- 


et in Se 
RGA ANI IZATION.—Chartered March 18 1896, being a consolidation of 
ene 34th Yay Rallroad Co. and the 34th Street Ferry & Eleventh Avenue 


Rallroad Co. All of the stock of the | 7 Street Crosstown Rallway Co, 
s owned by the pict olitan =e 2 

STOCK a DB Ds— nterest. Outstanding. Maturtty. 
SS rE eh a eo Pwr 


First A... ($1,000) = { 1896 5 A-O 1/000;000 April 1 1906 
iy and int by Met St Central Trust ot % New s rk, Trustee. 
OAD.—Track owned S 0.96 miles. V. 83; . 62, p. 549. 
REPORT.—See report under New York ony Pay. a 71, p. 135. 


on” Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse- 


A ORGANIZATION .—The Metropolitan Street Ry. purchased the prop- 
erty In Sept. 1896 and owns all the stock. In Dec. 1898 the new air-com- 
pressor and power-house were completed, and in Aug. 1899 began using air- 
motor system exclusively. V.69,p.283. In May 1901, however, returned 
to horse-cars. 

STOCK AND porne— Date. Interest. Outstanding. Maturtty 
Stock $1,500,000 ($100)...... -.-- -cn-co-c0- $1. 5SC 008 pccocecods 
First M $1,500,000 ($1, ay 1896 5¢A-O 1,500,000 Oct. 1 1996 

gup & iend Met St Ry g.c*)\Central Trust Co., New York, Trustee, 

ROAD.—Track owned ts 6.72 miles. V. 63, p. 602, 661, 839. 

REPORT.—See report under New. ‘York Ci ty Ry 

(16) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION.—Chartered Jan. 291872. Leased from April 25 1893 
to the Metropolitan Street Railway Co. for the unexpired term of the 
charter gt for any extensions of the same. Rental Is 18%. 

aT ied BONDS.— Par. Interest. Outstanding. Maturity. 
EN EE $100 18Q-F $600,000 18 % per an. 

ROAD. ~ netuding 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.25 miles. Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


THIRD AVENUE RAILROAD.—Underground trolley. 

Receivership of Lessee Company.—Both the New York City Ry. and the 
Metropolitan Street Ry. have_been plac d in the hands of receivers and 
Judge Lacombe in the U. S. Circuit Court ordered that the dividend due 
Oct. 31 1907 on Third Ave. RR. stock be withheld for the time being. — See 
remarks under New York we A Ry. Various protective committces have 
been formed. See V. 85, p. 

ORGANIZATION. Cl enanet Oct. 8 1853. A cable road from Dec. 5 
1893, but In 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way_ & Battery‘ 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Tarrytown White Plains & Mamaroneck, Southern Boulevard and 
Kingsbridge Ry. 

A traffic agreement went Into effect April 29 1899 between the Manhattan 
Elevated and the Third Avenue RR. system (comprising the Third Avenue 
RR., the Dry Dock East Broadway & Battery the 42d Street Manhattan- 
ville & St. Nicholas Avenue RR. and the Union Ry. lines), providing for an 
extensive scheme of transfers at crosstown junctions, and also at the termin 
polnts of the two systems. ‘The transfers are granted for an additional fare 
of 3 cents, making the cost of the entire journey 8 cents. For the latter 
sum a passenger can thus ride from the pf Hall and South Ferry to 
Yonkers, New Rochelle, Mount Vernon and Larchmont. V. 68, p. 672, 
872. This contract ex ired April 1904 but was renewed for a year. Was 
again renewed later, subject to termination on ninety days’ notice by elther 
company. Sept. 1 1904 the Union Ry. began operating isanhate erotiey 
passenger service between Bronx Park station of the attan Ele- 
vated Ry and New Rochelle and Mount Vernon. V. 79, 903 

Owing to failure of negotiations for a new loan to take care of the la 
floating debt. the Third Avenue RR. was on Feb. 28 1900 placed In the 
hands of Hugh J. Grant as recelver. On March 19 1900 it was announced 
that the Metropolitan Street Ry. had purchased control of the road in the 
open market (at an average price, it is SSacrseed, of 80) and would provide 
for the rehabilitation of the company. Arrangements were at once con- 
cluded through a syndicate, represented by Kuhn, Loeb & Co., for the sale 
of $35,000,000 of the $50,000,000 new mortgage described below, and on 
May 24 the roperty was restored to the company, passing into the posses- 
sion of the Metro olitan Street Railway Co. as owners. 7. Co 
offered a block of the bonds for sale In Dec. 1900 V. 71, p. 

l.ase.—On April 13 1900 the ag ey ne Street Ry. Co. Bo a lease of 
the property for 999 years. For the first four years Third Avenue stock 
was to oalee only the net income above expenses and fixed charges; _ 
next two years 5%; the succeeding four years 6%; thereafter 7%. 
dividend under the lease (1 4% %) was paid on July 30 1904 and divide ~ 4 
regularly paid up to Oct. 1907, when default occurred. Of the $15,995,800 
stock, $7 880,000 altogether was held by the New York City Ry. ‘and the 
Me tropolitan Securities Co., but in 1907 $5,970,000 was deposited as secur- 
ity ne the $15,000,000 collateral trust issue of the Interborough- Metropoll- 
tan Co 
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TOCK AND ay tag 


s Dat. Interest. Outstanding. Last div.,&c 
Stock, $40,000,000 ($100).... ...-. Q-F $15,995,800 See text 
1887 Se¢J-J 5.000.000 July 1 1937 


lst mortgage. gold GL "0000 - 
ist consol gold, c* ($1,000,' 1900 37,560,000 Jan_ 1 2000 
&c.), $50,000,000__-_cér { Interest at Morton Trust Co., N. Y., Trustee. 
Guar. prin. and int., by end. by Met. St. Ry. 

Bonds.—The remaining $12,440,000 Is reserved ‘to take up the following 
prior liens, which the ae has bound Itself to pay off at or before 








maturity without extension . 78, p. 1549. The bonds were oe on 
the a. . Stock Exchange in March 1901. See V. 70, p. 1050, 

Na ‘me of company and loun— Authorized. See. 
Third Avenue RR. 7 bs ee $5,000,000 $5,000,000 
See ay, Se EL, .ccanguancnasecesesgs 2,000,000 2'000,000 
42d St. Manhattan & St. Nicholas Ave. Ry. ist M_ 1,200,000 1,200,000 

do 2d mortgage Inc Dt ésantdesenteandiawe 1,600 ,00 140,000 
Dry Dock East B’ wey & Battery RR. lst mtg... 1,000,000 950,000 

do Certificates of indebtedness ...........-. ,200,000 1,100,000 
Yonkers RR. Co. 1st mortgage. -._.....- --- 1,000,000 1,000,000 
Westchester Electric RR. 1st mortgage-........ 500,000 500,000 
Tarrytown White Plains & Mam’ eee os Ist M. 300,000 309,000 
Southern Boulevard RR. Ist mortgage.-_....-.- 250,000 250,000 

WEES ccccnnsscccctncossssnhkssancessoneces $14,050,000 $12,440,000 


* $1,360 "00 already pledged aspart security forthe Third Ave. RR. 4sand 
$100,000 beld as collateral for advances are here deducted; of the $1 ,360 ,000, 
$357,000 wis owned at the time of the making of the mortgage, and the 
other $1 0©%,000 has since been acquired by the issue of a like amount of 
the Third 4 ve. 4s. 

The new bonds are guaranteed by the Metropolitan Street Ry. (for form 
of guaranty see V. 72, p. 776) and are secured by the pledge of the following 
stocks and peed 





Name of ‘ompé Issued. Pledged. 
Union Ral way ro vot New York City stock. _...-- $2, 000,000 $2,000,000 
42d . , a ih’nville & St. Nich. Ave. Ry. stock.... 2,500,000 2,469,800 

2d mortgage incomes................ 1,500,000 1 ,36),000 
Dry Dock Eat nee o & Battery RR. stock.... 1,200,000 1,179,000 
Kingsbridge Ry. Co. stock. .....---. 8 8,600 

Subscription for balance of $1,000,000 stock... -_. 991,400 
Wes. Tee. GO. GUGM cccccccascouscccee 992,500 
Westchester Electric oR. $e stock 500,000 
Southern Boulevard RR. Co stock 248,300 
Tarryt'n White Plains & Mamaroneck Ry. stock... 300,000 300,000 


The Metropolitan Co. is to be entitled to vote on the foregoing and to re- 
celve the Income from the same so long as the new bonds are not in default. 
See particulars In V. 70, p. 1050. 

There are —_ mortgages Cmeetanding for $50,000. 


ROAD—Ow Mules 
City Hall vie 3 Sd AV. to 130th St. 7. 03 42d St. Man. & St. Nich. Ave. 24.81 
North River to 125th St., E.R. 2.50] Union Rallway.-............ 71.1 
10th Av., Sth St., to Fort Westchester Electric........ 25.13 

eee i  Miccccccennatiacaws 26.06 
Sg eee 13.28| Southern Boulevard._.....-.-. 7.00 
GD acncucocssacucesacues 0.68|Tarrytown White Plains & 

— PENNE cccncncecscse 18.90 

Tetes EEE. ccccccecsecse=s 27. — 
Controlled but operated sepa- Total controlled track. .... 187.97 


a ae! mtles —_——-— 

ry Dock E. B. & Bat. Ry....14.97| Grand total track..........-. 215.21 

ANNUAL REPORT.—See report under New York City Raliway. 

OFFICERS.—Pres., H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., John Beaver. 

INDEX.—V. 78, p. 2336, 2386, 2600; V. 79, p. 153; V. 83, p. 97; V. 84, 
p. 1249; V. 85, p. 100, 5382, 865, 922. 

() Dry Dock East Broadway & Battery.—Horse and electric road. 

ORGANIZATION.—lIncorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which Is pledged for the 50 mililon dollars Third Avenue 


mortgage. In Jan 1906 began operating Grand St. line by electricity. 
STOCK AND poe DS— Par. Interest. Outstanding. Maturity. 

Stock, $1,200,000........... $100 6Q-F $1,200,000 See text 

General Ew my gold, 1892/1,000 5¢J-D 950,000 Dec 1 1932 


Farmers’ Loan & Trust Co., Trustee. 
Cert. of debt not subj. tocall.. 100 5 F-A 1,100, ane Feb 11914 
Loans payable June 30 1906- ‘917.2 
Accounts payable June 30 1906 ___- 1,046, 335 
ROAD.—17.58 miles of track, 117 cars, 5 sweepers and 4 snow plows 
DIVIDENDS.—Since 1891, for pout boyy’ ending pune: a anne s 92 * Lays 
1892-93, 6%; 1893-94 24% %; 1804-95, 444 %; 1895, 14% 
1% %; in 1896, 6%; In 1897, Feb., 1 6 % ©: In 1898, 6%; +7) ‘é09. May treb. 
div. was passed), 1% %; none since paid. 
ANNUAL REPORT.—See report of New York City Rallway. 
INDEX.—V. 64, p. 843; 1041; V. 65, p. 194, 568, V. 67, p. 952. 


(2) Fortyeescend St. Manhattanville & a. Nicholas Ave. Ry.—A horse 
road, but N 11 1900 changed to electri 

The company after being In the hands of - Ae er from March 1900, was 
restored to solvency in 1901, recelver being discharged April 12. 

ORGANIZATION.—Chartered Aug. 29 1878. Pe wom. 

was purchased by the Third Avenue RR. See V. YY 

In Dec. 1899 began to use underground deans ‘seems ye Fort Lee 
very to the Boulevard, thence to Fifty-ninth Street. 

the stock $2,469, 800 ee ta ee as security for the 50-million Third 








1895 control 


ye. mtg.; of the $1, 500 incomes, $743,000 are owned by the 


ird Ave. RR.., of whieh $357,000 deposited under the Third Ave. mtg. 
LAéigation as to Interest on Income Bonds.—See V. 80, p. 1424; V. 82,p.333. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock authorized, $2,500,000. $100  ..__. " GED acsvsawnce 
Ist mtg, gold, 1880_....-.-. 1,000 6M-S 1,200,000 Mch 1 1910 
Interest at Union Trust, N. Y. Cit y Trustee 
1885, $1,- fi. 000 6% as earned — 1,600,000 Jan 11915 


2d mtg Inc 6s, 
Di .-.cesnecagunens 
Real estate mortgage __ 
Loans able June 30 1906_ 
Bonds.—The real estate mortgage is all owned by ang third Ave. 
ROAD.—24.56 miles of track, 148 cars, 2 snow plows and 2 sweepers. 


ANNUAL REPORT.—See report of New York City Railway. V. 80, 
p. 1424; V. 82, p. 333. 

(3) Union Railway ot New York.—A trolley road. 

ORGANIZATION .—Organized under Chapter 340 of the Laws of 1892, 

ae .nenerey to consolidate the Harlem Bridge Morrisania & Fordham 

y., the Melrose & West Morrisanla RR. and the North Third Ave. & Fleet- 
aah Park RR. Validity of consolidation affirmed by Court of Appeals 
Jan. 91900. V.70,p.77. Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, ead’ with subsidiary lines continuing thence to 
“— through Mt. Vernon. 

n Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it in accordance with definitely prescribed rules for ‘fixing Its 
value. V. 69, p. 1248. Work on this line was begun in July 1901 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221ist Street, making 3.125 miles additional. 


Union FT ae Co., , Trus 
5 100, 006 


-<--29 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &c 
II shed tain ui concn: i marin eatidisla dials Poa ff eee 
Ast mort., 1892, gold 2. _- 1 1,000 5¢F-A 2,000,000 Aug. 1 1942 


{Int. Is ao at Cent. Trust Co. N.Y. City 
Notes payable June 30 1906. $6,272,5 
Guaranteed Loans— 


Westch. Ist M., gu., p. & 1.) 1,000 5e¢J-J 500 000 July 1943 
aria ete if es Tr. So., N. Y., Trustee. 

Southern Boulevard RR. Ist.) ..-- J 50, 000 July 1 1945 
 §, apes ares J Central "Trust Co., N. rustee. 


ROAD.—Maln line and branches, including second track, ‘83 54 miles. 

ANNUAL REPORT.—See report of N. Y. City Ry. V. 70, p. 77, 481. 

(*) Tarrytown White ,Teates & Mamaroneck (Electric) Ry.—A trolley 
road. Is... 


~. 








ORGANIZATION.—Successor in 1898 to the New York Elmsford & 
White Plains Ry. On April 18 1899 Third Ave. RR. purchased all the 
stock. V. 68, 674. 

Road extends from Tarrytown station on the N. Y. C. & H. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Hariem 
RR. to Silver Lake Park, a total of 21.05 miles. The company 
freight as well as 2 Besssngree. 

STOCK AND Date. Interest. Outstanding. Maturtty. 
Stock $300,000 (par $25) - i.  seacnenas eee 
[st ee $300,000, «} 1898 5 gM&S 300,000 pag. 1 1928 

($1,000) 4% "Sees Knickerbocker Trust Co., N. Y., Trustee. 
Bills Sepable. Faas GPaeetkese wh05  wdenanine 329, 

The bonds are guaranteed, principal and interest, by endorsement, by the 
Union Railway Co. For form of guaranty see V. 74, 

ANNUAL REPORT.—See report of New York City hs Vv. 74, p. 381. 


(5) Yonkers Railroad.—A trolley road. 


ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. ond 1., this guaranty being accepted by the Third Ave. RR. V. 67, 


D- 

STOCK AND BONDS— Date. Interest. Guienmee- Maturity. 
Beet BS BED BGO BIG nccocs c4cq 3 8§dedsagecs So ae 
1000. ‘000 Apr. 1 1946 


lst mtge. gold, $1,000,000, | 1896 5 A-O 
RT Manhattan Trust Co., N. Y., Trustee. 
ro TL: kde digbhde _Mcpainwanaith CEG Eee ccenscescs o 

ROAD.—Owns 26.06 miles of track. 


ANNUAL REPORT.—See report under New York City Ry.—V.71,p.30. 
(6) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated on ye f s80s, and Is a consolidation 


of several small oe anies, See V. 78, p 
STOCK AND DsS— Date. ‘Interest. Outstanding. Maturity. 
Stock $585,000 (3100) ORO Abbe, ~Aebogunme . ., eee 
ROAD. —Operates 6.9 miles of road and 12.77 miles of track from Bronx 


River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village: from Main Street, 
Westchester Village to Eastern Boulevard, and from West Farms Road to 
Bleecker Street. Standard gauge; 109-Ib. 

thy gy - —Pres., Edward A. eer: Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 





NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION.—Incorporated In New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines In the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck, $5,000,000 ($100) ..... .... <-«-e-- Se! wsasdsadene 
lst mortgage,  pamen | 1905 4¢M-N None 1928 

sinking fund, gold ....-.-. Int. at U. ¥ Mort. & Tr. Co., N. Y., Trustee. 


ROAD.—Operates 5 miles of track from Broadway and 181st St. across 
Washington Bridge, and along Aqueduct Ave., Fordham Road, 189th St., 
Southern Boulevard and 180th St., to Third Ave., put in operation May 31 
1906. Possesses franchises for about 20 miles of additional track which Is 
under construction. (A t 11 miles of this has been completed.) See 
description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 
changed with the Subway system and the Manhattan Elevated road and 
free transfers are exchanged with the lines of the Union Rallway. 

OFFIC’RS.—Pres., Alfred Skitt; Vice-Pres., Andrew Freedman; Sec, 
H. M. Fisher; Treas., D. W. McWilllams. V. 82, p. 869, 1269. 


NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rail road. 
ORGANIZATION.—Incorporated on March 20 1872 and In 1875 went 
into the hands of a receiver, where it qegeeet until Dec. 1903, when the 
resent owners acquired control. See V. 78, p. 343. Messrs. Dick & Rob- 
nson have agreed to underwrite #5, 000, 000 of the new bonds for $13,500,- 
000. See detailed statement in V . 501. The franchise to operate in 
New f% City was signed by p Bas McClellan on Aug. 2 1904. V.7 
p. Capital stock (for nearly $1,000,000) was increased on July 26 1904 
to Ss, 000,000. V. 79, p. 270. In Nov. 1904 RR. Commissioners ap- 
proved the Increase of stock and the making of the new $20,000,000 mort- 
age. In Jan. 1906 certain of the Interests In the rival N. Y. & Portchester 
y. severed their connection with that company and became interested In 
the N. Y. West. & Boston Ry. (V. 82, p. 219, 392); parties Identified with 
the latter also purchased control of the N. Y. Railroad & to. 5 
Co., which was organized to build the New York & Port Chester. In No 
1906 a controlling interest in the N. Y. & Port Chester was ee of, the 
owners of the N. Westchester & Boston; V. 82, p. 1291. In 1906 
the RR. Commissioners granted the N. Y. & Port Chester p23. to 
increase its stock to $20,000,000 and to make a mortgage for $20,000,000. 


. 84, p. 
STOCK’ AND BO 


NDS— Date. Interest. Outstanding. Maturity. 
Stock, $20,000,000 ($100).... .... ....... CED stodcacene 
lst mortgage, 1904 5¢A-O 15,000,000 Oct 1 1954 


$20,000, 000, os} 
gold ($1,000)_....... Knickerbocker Trust Co., N. Y., Trustee. 
Bonds.—WiiIl be subject to call on or after Oct. 1 1909 at 110 and interest. 
ROAD.—Is to bulld a line of four tracks 22.22 miles In length from 138th 
t., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason's Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles of track. Wili be apensted by the third-rall system and 
have fenced-in Touts right of way with no grade crossings. 90-ib. rall 
For full description of propos road, see V.79, p.501. Construction began 
on June 3 1905. . 80, 2458. Part of the grading has been completed 
ae several ~ iy qreceed. Work generally is being actively prosecuted. 
. 83, p. 970, 1291. 
OFFIC: ORS. —Pres., 
Office, 30 Broad St., New York. 
752, 805; V. 83, p. 818, 970, 1291; 


MOHAWK VALLEY CO. 
ORGANIZATION.—Incorporated in New York in 1904 as a holding 
company for the N. Y. Central-Andrews syndicate, $3. 000 ,000 dof the stock 
being owned by the N. Y. Central & Hudson River RR. and $8,000,000 by 
the Andrews-Stanley syndicate of Cleveland. poy was increased from 
$10,000,000 to $20,000,000 In July 1906. V.83,p.156. Ownsa majority 
of the stock controlling the following companies: 
Canandaigua Gas Light Co ster Elvctric Ry. 
Despatch Heat, Licht & Power Co. she r & Sodus Bay RR. 
Eastern Monroe El. Lt. Gas Co. Rochester Rallway Co 
Oneida Rallway Co. Rochester & Eastern Rapld Ry. 
Onvida Construction Co. Rochester & Suburban Ry. 
Ontarlo Light & re~y, Ng 0. Syracuse Rapld Transit Ry. Co. 
as r Ry. & Light ¢ Utica & Mohawk Vall y Ry. 

In addition to above ‘also owns one-half of the $4,100,000 stock of the 
Senenestedy Ry., the other half being owned by the Delaware & Hudson 
Co. Has a contract for a su ply of power oem the Ontario Power Co. 
See V. 82,p.395. The West —. a? tracks between Utica and Syracuse 
have been electrified. V. 79, p. 

STOCK AND BONDS— b tong 
Stock, $20,000,000.......... -... 


Dividends.— Dividend of 2% pald Julv 15 


William L. Bull; Sec. and Treas., Paget C. Colman. 
V. 81, p. 668, 841; V. D- 219, 392, 
VN. 84, p. 1183; V. 85, p. 04 





7 nterest. 


1907. 


Outstanding. Maturity. 
$20,000,000 Jly 15'07,2 % 





OFFIC :RS.—Pres., Horace E. Andrews; Vice-Pres., W. i 
Jr.; Vice-Pres., J. Carstensen; Sec W. Pardee: inne, ‘oe L. 
Rossiter; Counsel, W. N. Kernan; Gen. Aud., A. L. Linn Jr. V. 83, p. 15 





NEWBURGH, N. Y. 


ORANGE COUNTY TRACTION CO,—Trolley. 

In Sept. ae control changed hands and new officers elected as below. 
V. 83, p. 

ORGANIZATION.—Organted Oct. 16 1901 and acquired the Newburgh 
Flectric Ry. Co., sold under foreclosure. Under the reorganization no 
dividends were to be pald on the shares for three years, all surplus earnings 
to be used for betterments and additions. The Ne at gel Electric 1st 
mortgage bondholders and the Walden & Orange Lake nd the New- 
burgh & Orange Lake RR. agreed to a reduction In their inter rest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Rallroad Commission 
grante od permission to makeJa new mtge. for $100,000 for improvements. 
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STOCK AND BONDS— 








Date. Interest. Outstanding. Maturity. 
Stock, $150,000 ($25) - e enne SEED  sicncnsane 
Pf, $175,000 6% n-cum ce ot swe 
Newb Elec ist’ M ($250,000), i} 1894 : _ 0.000 May 1 1944 
gold ($500), not sub to califInt. at Knick. Co., Trustee, N. Y. City. 
Walden & Orange Lake — 1895 5¢J-D 100,000 June 11945 
mtge, gold, cuar p & l.- Int. at ——e Trust Co., Brooklyn. 
Newb & Orange Lake Ist) 1894 5¢ 75,000 July 1 1944 
500), p & i gu.c*/ Int. at Knle k. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5g A-O (y Apr 1 1924 
Loans payable [CO WERck cncn  saccs Rc REN 











ROAD.—Owns 18.95 miles of track, 31 passenger and 10 other cars. 

REPORT,—For the years nies r June 30: 

Gross. t. Oth. inc. Int.tax.,@c. Bal.,sur 
1905-06 ......-$129,614 $i2 377 $31,423 $11,776 
1904-05 ,.... 119,271 34! +H 460 30,132 4,956 

OFFICERS.—Pres., B. B. Ode Jr. V.-P., W. W. Taggart; Treas., H. B. 

Odell; Sec., W. Johnston Me Kay. 7 83, p. 688. 
LT = 
NEWPORT, B. I. 

NEW PORT & PROVIDENCE RY. CO.- Trolley. 

ORC PION Incorporated in 

STOC K AND BONDS— _ Date. patereet. Outstanding. Maturity. 
Common, $300.000 ($100) Fi WCE ae ET PRIS Se 28 
Pref, cum, $200, 100 ($100) a ie 200,000 . 
1st morte rok ee 5g 425,000 1925 

Bonds. ~Are subject to cali in 1910. 

EARNINGS.—For year ending June 30 1997, gross, $64,179; net, $19,- 
391; Interest and taxes, $2 nL, 890; deficit, $2,499. 

ROAD.—Operates 12 miles of track (completed In 1904) from Newport 
to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90-lb. ‘T and girder rall. 

OFFIC!:RS.—Pres., E. A. Brown; V.-P., Melville Bull: Sec., Geo. A. 
Weaver; Treas., Geo. I. Mac omber; Mgr., J. M. fowie.—V. 78, p. 2519. 


gine 


NEWTOWN, PA. 
NEWTOWN ELECTRIC ST. RY.—A trolley road. 
On Jan. 26 1907 the property was sold under for eclosur e 
$100,000 by A. J. Speece of Philadelphia. ° 
has been obtained and officers elected as below. 
ORGANIZATION In 1898 leased the Newtown Lan: 


and bid tn for 
A new charter 


rhorn & Bristol St. 


Ry., chartered In 1895. The latter company has $125,000 bonds. 
ROAD.—Owns and operates 27.89 miles of track; 7 cars. 
OFFICERS.—Pres., Thos. P."Chambers.—V. 83, p. 818; V. 84, p. 391. 

a 
NIAGARA FALLS, N. Y. 
NIAGARA GORGE RR.—Electric. 
ORGANIZATION Incorporated In New York June’5 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex 
tends from Onondaga St., Lewiston, along the bank of ts 1e Niagara River 


Also con 
Whirlpool 


to the city of Niag 
trols the franchises of the 


ara Falls. Was formaily opened July 1 
= rara Falls ‘ower Co., 


1899. 





Rapids Co., the P saa» Rapids View Co. and gara Whirlpool 
Rapids | levator Ha 3 agreement with the Niagara Falls Park & 
River Ry Co at r cars of the Gorge road to run over that company's 
lines across the arch and Suspension b id s to Table Rock and Dutferin’s 
Island. Leases the Lewiston & Youngstown Frontier RR. and in 1907 ac 
quired a majority of the stock of that line. 

STOCK AND BONDS—- Date, Interest. Outstanding. Maturity. 
Stock__ $1,000,000 (3100)-_ — panels $1,000,000 aaa 
Nlag Falis & Lewiston Ist M, 1 1895 5¢J-D See text. June “1 1925 

$1,000,000 ($1,000) Int. at Knick. Trust Co., N. rustee 


Bonds.—The Nia a Falls & Lewiston when soldat fo reclosure wi as solid 
subject to the $1,000,000 mortgage above. hese bonds are ownt d by the 
company and hypothecated as collateral for $7 5,000 loans payable. 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewist: ym, and 
leases Lewiston & Youngstown Frontier, 8.7 miles, trackage rights, 2 miles; 
total os re 25.48 miles; 33 passenger cars, 4 service cars and 1 snow-plow. 

NI 4 



















-For year ending June 30 1906, gross, $141,913; net, 
S$, $51,633; surplus, $17,549. 
Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; Sec., Rob- 
“rs; Treas and Gen. Mgr., Bert L. Jones, all of Buffalo.—V. 68 
p. 332, 1077, 1133; V. 84, p. 868. 
(1) Lewiston & Youngstown Frontier RR.— 
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 miles; completed in aus - .- branch to Rumsey Park, 
1 mile; sidings, .2 miles; trackage, .2 ni otal, 8.7 miles 
Is leased the Nlagara Gorge’ RR., while h pe owns a@ mi rjor ity of its 
capital stock 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000 ($100) _ $154,000 eae ie fat 
First mortgare, $150 000, J 1896 6 ¢ J- 154,000 June 1 1926 
($1,000), gold *\ Int. at Buffalo c. »T.&S. D. Co., Buff., Tr. 


—— 
NORFOLE, VA. 


CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South- 
ern. See latter in ‘‘Rallway and Industrial Section.’ 


NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road.—(See 
map on page 73). 


ORGANIZATION.—Incorporated under Act of the General Assembly 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk 


Portsmouth & Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Rallway Oo., the Portsmouth & Smithfield Rallroad 
30. and the Portsmouth Pig's Point & Newport News Ry., Ferry & Hotel 
eo. sy agreement of merger and consolidation which became effective 
pril 25 1906, the Berkeley Street Rallway Co. and the Old Dominion Rail- 
way Co. were merged tnto the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con- 
tinued, and its name changed to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac- 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 
Light Co. for 99 years from June 1 1906, under terms given in that com- 
ny’s statement below. It also owns the entire capital stock of the Nor- 
‘olk & Atlantic Terminal Co. with a mileage of 16.64 miles, and, excepting 
asmall amount of each, the eatire capital stock and bonds of the Norfolk & 
Ocean View Rallway Co. - witha mileage of 19 miles. Controls by ownership 
af lease the following properties ; the ferries operating between Norfolk, 
Portsmouth and Berkeley, with six ferry-boats; the ferry to Newport 
News, with two steamboats; the ferry to Old Point Comfort, with two 
steamboats; the City Gas Co., with unlimited franchises. Bonds are listed 
the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
4 83,p.492. Franchtses for street railways in Portsmouth expire in 1926, 
1927 and 1932. Street ayy | ‘anchises in Norfolk expire in 1944. The 
@ectric lighting franchise in Suffolk expires in 1916. At the time of the 
erger—April 1906—the company was financed by Messrs. Chandler Bros. 
Co. of Philadelphia, John L. Willlams & Sons, of Richmond, and Midden- 
rf, Willlams & Co. of Baltimore, and the securities are handled by above 


8. 
STOCK AND BONDS— 


Date. Interest, Outstanding. Maturity. 

k, $6,000,000 ($100) _ <a  ehinnes GRD scsccocece 

rst mortgage, $8,000, 000. 1906 5¢J-D 4,800,000 June 1 1936 

gold ($1,000) _- Iat. at Trust Co. . of North Am., Phila., Trus 
folk & Atlantic firet a4 1899 5¢M-S 500,000 1929 


500,000, gold_ Imterest at ‘Ale x. Brown & Sons, Baltimore. 
‘onds.—All unde dying liems of the subsidiary cor —~ have been 
red with the exception of the $500,000 bonds of the Norfolk & Atlantic 
minal Co. The $3, 60,000 unissued of the new bonds may be Issued for 
mae ye extensions and fmprovements, but not over $500,000 In any one 
A sinking fund of 4 % per annum of outstanding bonds commences 
June 16 1916 which Is to be Invested in the bonds. _ Are a to call 
110 and Interest on any tnterest date upom 6@ days’ acti 








‘REPORT.—For calendar years ending Dec. 31: 











06. 1905. 
I CE cba enkbetnestaswncehentnosncenn $1,657,941 $1,498,366 
Operating expenses_ -- 1,046,225 27,689 
I, i divccc badd domandtihdacsdcssmane $611,716 $570,678 
NE aa 3,34 18,702 
cic ccbsccnecuneansdnsegeenentonsad $608,375 $551,976 
Ee a ae ee 502,668 434,691 
SE cidtintcncnintincddntindi den amaindncie $105,707 $117,285 


ROAD.—Operates about 159 miles of track (including Norfolk Rallway 
& Light Co.) in Norfolk, Portsmouth and Berkley, Including a line from 
Norfolk to Sewell’s Point, where 
re ws, aud has projected extensions of 


connection is made by ferry to Newport 
231 


20 miles additional. 


Williams 


Operates 


ca 
OF FICERS Pres., R. Lancaster Baltimore; First 
Fre rg Vv Sec., T. B. G 





kK O srives; Secc .. G. M. Serpe i: - B. Gay; Tr 
Kehl; Gen. Mgr., E. C. Hi athaway. —V. 82, p. 869, 1041, 
, p. 156, 492, 1099, 1171; V. 84, p. 1038, 





rh Norfolk Railway & Light— 
Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 








for 99 years, les to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910, $25,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, 1,250 = each date; Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec. V. »p. 1323. 






ORGANIZATION. er Me rated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia tlectric Co. and the Berkeley Light & Power Co Owns entire 
stock of the Norfolk Light, Heat & Power Co. Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk; 
793 shares more are owned by the Norfolk & Portsmouth Traction Co. 


On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the Philadelphia Stock Exc hange. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $1,650,000 ($25)... $1,650,000 June '07,1 % 








Norfolk City first mortgage, 1888 62eJ5-J3 125,000 Jan. 1 1913 
GENE (G1 BOO) canccncecos ce\ Int. at Mercantile Tr. Co., N. Y. City, Trust. 
Virginia electric Co first mtge; 1898 5 A-¢ 2 eS April 1 1928 
$500,000, gold ($1,000) Int. at U.S. Mtt ge. & Tr. - Y., Trustee. 
Norfolk Street first cons mtge,/ 1898 5g * “4 o15 ), 600° = an. 11944 
$1,000,000 gold ($1,000) .c\ Int. iy Mere Ta De oe Co., Bal Trustee. 
Norfolk Ry & Lt first cons M) 189¢ 5 g ui 2,940, 000 ey 1 1949 
$4,000,000,¢($1,000) s f._c* | Int. a caer atlon al Tr. Co., Baltimore, Tr 
Car equipment certificate... a 22,500 See text. 
Bonds.—Of the new first consolidé ited mortgage, $1,060,000 is reserved 





to retire outstanding bonds. Sinking fund begins } ov. i 1909, and provides 
for the purchase of 1% of outstanding bonds each year at 110 or less. See 
V. 70, p. 584. The car equipment certilicates mature $2,500 annually to 








June 1 1915. 

ROAD AND EQUIPMENT.—Owns 54.69 miles of track. Gauge, 5 ft. 
2'4 in. and 4 ft. 8'4 Iin.; 60 to 90-Ib. rails; 78 (motor) passenger cars, 14 
railers, 23 freight cars, 3 other ¢ ars, 1 power station; also owns 2 steamers, 





Old Point ¢ rt, and exte nsive ‘real ¢ tate and buildings 





which operate to 





at Ocean View, including | e hotel, theatre, pavilion, restaurant, &c., 
which are leased for the season for $12,000. 

OFFICERS. —Pres . ». Lancaster Williams; ist V.-P. and Gen. Megr., 
E. C. Hathaway; 2d Vil F. O. Briggs; Sec. and Treas., W. J. Kehl.—- 
V. 81, p. 508; V. 82, p. 753, 1041, 





NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.— 
ORGANIZATION.—In 1898 pu ‘chased the Newport News Hampton & 
Old Point Ry. and ac quirec d the Chesapeake Light & Power Co. at Hampton, 





Va. Later acquired the Citizens’ Railway, Light & Power Co., the Newport 
News Gas Co. and the Danville Railway & «lectric Co. In Nov. 1905 
acquired entire capital stock of the Hampton Roads [fraction Co., successor 


foreclosure, and 


Hampton Roads Rallway & tlectric Co., sold under 
Norfolk & At- 


comprising 21 miles of track. Formerly also controlled the 
lantic Verminal Co., but this property was sold in Nov. 1906 to the Norfolk 
& Portsmouth Traction Co., which see above. Controls the electric lighting 
power and ice business in Newport News, Hampton, Old Point and Phoebus. 


to the 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)... .... -..-.-. SU RTEIED senseccens 
Pref 5% cum ($100)......... Sahai 5 J-J 25,000 July 2 "02, 2'% % 
First mortgage, $900,000,{ 1898 5 ¢M-N 900,000 Nov. " 1938 

gold ($1,000 each).....- c*| Interest at Alex Bown & Sons, Balt., Md. 
First mtge Citizens Ry Lt & P{ 1900 5 ¢M-N 800,000 May 1 1940 

$800,000 ($1,000), gold_c*} Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin and int.-._) Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000, 1901 5 g¢ M-S 1,700,000 Mech. 1 1941 


000, gold ($1, 000 e¢ ach) _.c*; Int. . Brown & Sons, Balt only Md., 
or “at company ‘s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the mort- 
gages of the Newport News & Old Point Railway & Electric. The Newport 
News bonds of 1898 are subject to call at 110 on any interest day at €0 days’ 
notice, and so are the bonds of the Citizens’ Co. ‘The latter a guaranteed 
by the Newport News Railway & Electric Co. See V. 71, 4. 

Of the $4,000,000 general mortgage bonds, $1,700,000 have been Issued; 
$1,700,000 are reserved by the trustee to take up at maturity the outstand- 
ing bonds of the Newport News & Old Point Ry. and the Citizens’ Railway, 
Light & Power Co. In addition to the morteage lien, bonds are secured by 
a deposit of the bonds and stocks of the Citizens’ Railway, Light & Power 
Co., Newport News Gas Co. and Danville Railway & Electric Co. 

ROAD.—Including Citizens’ Railway, Light & Power Co. and the Hamp- 
ton Roads Traction Co. (but exclusive of the Danville Railway & Electric) 
operates 35 miles of track. 





OFFICERS.—Pres., Wm. J. Payne, Richmond; V.-P., George A. 
Schmelz, Newport News; Sec., D.C. Zoltickotte ce. Richmond; Treas., H. L. 
Schmelz, Hampton; Gen. Mer., W. W. . Butler, Hampton; Aud., F. von 


81, p. 1551. 


———— 
NORTH ATTLEBOROUGH, MASS. 
INTER-ST ATE CONSOLIDATED STREET RY.— 


ORGANIZATION.—Organized as successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. 


Schilling, Hampton.—V. 77, p. 147, S24: V.8 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Oe, Save Mee GO StGO) nc cece 20 caccses $275,000 In '05-6,7% 
Current Mabilities Sept. 30 "06. .... .....-. SEREe aduseccace 


ROAD.—Owns 20.55 miles a: y track and 1.10 mile sidings, &c., from 
Main Street, Pawtucket, R. to North Attleborough and Plainville, 
ate. Hebronville, a RM, and Attleborough. Total operated, 21.6 5 
miles. 


EARNINGS.—For year ending Sept. 30 1906: Gross, $170,855; net, 
$2,557; fixed charges, $8,116; deficit, $5,559; dividends, $19,250; total 
deficit, $24,809. 

OFFICERS.—Pres., Marsden J. Perry, Providence, R.I.; V.-P., Benj. 


A. a T. Potter.— 


Sec. and Treas., C. S. Sweetland; Gen. Mgr., A. 
V. 73, p. 236. 


——— _ 
NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION. aes 5 Feb. 26 1873. 
STOCK, BONDS vy . Interest. Outstanaine. Pos 

Stock, $300, 000 (par $100 =ase@ 350C evs f.p. suly or 3 % 
First mortgage, not sahdest to] 1888 5 A-O 29.060 April 1 1909 

Se EE avedccacanetne c\ Int, at a rg? S.D.& pat Co., Spring.,Mass. 
New mortgage, $200 “660 1900 4% J-D 0,000 June 1 1910 

(310, Pe cnunapeasconed e\ Int. at Third Nat. Beek, Pittsheld, Mass. 
Loans & bills payable Sept 67 ence enceecs GUN caccancees 





wReloo 


rere s Alea 


UMI 





Ooct., 1907. | 





Bonds.—The new mortgage 444 % bonds could have been called at par in 
1905, but not tnereafter, upon “60 days’ notice. Trustees are Erwin H. 
Kennedy and Ralph B. Bardwell, both of Pittsfield. 

Dividends.—1901, 8%; in 1902, 8%; in 1903, 8 %; in 1904, 6%; In 1905, 
ye on Dec. 27 1905, °3% %; In 1906, July, 349 %; in 1907, Jan. ° 4%: 
July, 3%. 

ROAD. —Operates 26.578 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars, 4 snow-plows and 110 electric motors. 

ANNUAL BEPORs. “as or og ending Sept. 30 eee | pave i 

90 
















ae ----8168, 705 $151, a Balance for Gm.. $24, 943 $19,328 
Net . 53,458 47 Dividends --.- 000 18,000 
Interes . 28,515 28, Ord Bal., sur., for yr. “5.043 1,328 

OFF Ice hi S.—Pres., C. Hammond, Northampton. ~ Mas V.-P. and 
Treas., N. D. Winter, Springtield: Sec’, H. P. Field, Northampton; Supt., 


Edwin C. Clark, Northampton.—V. 70, p. 842, 1049. 


CONNECTICUT VALLEY STREET RY,—Trolley. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as fond plan in V. 80, p. 1111. 


STOCK AND BONDS— e. Interest. Outstanding. egy 4 
Steak, SSG BGO (Bae wccscce coca 230 ccccass $500,000 1905-06, 2 % 
Connecticut Valley St Ry first{ 1900 5¢M-S 40,000 9 1 1920 

mortgage, gold ($1,000) .c*\Int. at Old ome? ais £2. Bos , Trust. 
Northampton & Amherst first/ 1900 5 000 Sept. 1 1920 

mtge, $180,000 g ($1,000)c\ Int. at Old ‘Colony Trust _ Bos , Trust. 
Greenfield Deerfield & North] 1903 5g J-J 150,000 woo 1 1923 


first mortgage, $150,000,}Int. at Mereantile Trust Co.,, Boston, Trus., 


gold ($1,000 and $500)_.c*) No sinking pe and bonds cannot be called" 


Greenfield & Turner’s Fallsf 1896 78,000 sme 1 1916 

+ first mtge, g, sinking fund- | Interest ry Beacon Trust Co., Boston 
Green & Turn Falls cons mtge} 1903 gJ-D 52,0 000 ies t “1923 

+ $130,000 ¢ ($500 $1,000) .c*| Interest at Beacon Trust Co. Boston, Trust. 
Current liabilities Sept Eggs ene 1 

Bonds.—Greenfield & Turner's Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficlent of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are subject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticul Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 

EARNINGS.—For year ending Sept. 30 1907: Gross, $180,012. In 
1906, cross, $173,622; net, $58,371; interest and taxes, $36,172; dividends 
(2%), $9,718; surplus, $12,481. 

ROAD.—Owns and operates 50 miles of track ae Miller’s Falls, 
Turner’s Falls, Greenfield, oe om and Amhers 

OFFICERS.—Pres., F. Pierce; Sec. and Treas. »D. sapenee> 
Jr.; Supt., J. A. Taggart. ae 82, p. 48; V. 83, D. 969, "1oa7e 'V. 84, p. 118 


ee 
NORWICH, CONN. 


NORWICH & WESTERLY RY.—A trolley road. 
ORGANIZATION. — Incorporated in Connecticut and operates under 
charters granted both by Connecticut and Rhode Island. 
STOCK AND BONDS— Date. Interest. Outstandina. ae, 
Common, $450, Ss $450,000 ... 








Preferred, $250,000 etait -thiieicie © ,inlnieemaidhi 200,000 

First mortgage, $750,000, iF 1906 5¢M-S 750,000 Mech. 1 1936 

“EE GIR Weel cecccecncses . at Thames Loan & Trust Co., Norwich, 
*State Treasurer, Trustee 


Bonds.—Subject to call at any interest period at 115 and Interest. ‘Trus- 
tee of mortgage is State Treasurer. 

ROAD.—Operates 21% miles of track from Norwich, Conn., via Poque- 
tanuck, Hallvilie, Shewville, North Stonington and White Rock to Wester- 
ly, R. I. Private right of way except through towns. 70-lb. rails, 9 





Passenger cars, baggage and 2 combination cars. 

OFFICERS. BP, Henry H. Gallup; V.-P., Henry H. Gallup; Sec., 
Charles D. Noyes; Treas., S. W.C. Jones. V. 82, p. 1497. 

a . 
OAKLAND, CAL. 

OAKLAND TR ACTION COMPANY.—Trolley. 

ORGANIZATION.—Incorporated in California Nov. 8 1906 and Is a 
consolidation ‘a! hag ‘Oakland Traction Consol. and the Berkeley Traction 
Co. See V. 83, 229. The Oakland Traction Consol. was a consolidation 


of the Oakland i ‘ansit Consol. and the Webster Street & Park Ry. See 
462. The Oakland Transit Consolidated was a consolidation on 
29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
rd’s Flee. Ry. Consolidated. Controlled by “Realty Syndicate.” 
Franchises e xpire from 1933 to 1942. Comprises practically all the street 
railways doing business in Oakland, Alameda, Berkley and County of Ala- 
meda. On April 27 1901 began using ae furnished by the Bay Counties 
Power Co., which power is generated by the Yuba River and transmitted 

the 140 miles by copper cables. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $10,875,000 ($100) . .._. $10,875,000 
Pref., 6% cum., $7,050,000, i} rey 7,050,000 

i: cade 








Oak. Trac. Co. gen. ce 907 52 J-J18 2,500,000 Jan.18 1935 
mtge., g. $12, 000 000, hint at Wells, F: pree. Weraes Nat. Bk., San 
sink. fund’ ($1,000)__._e*} Fran. ey Tr. Co., San Fran., Trustee. 

Gen, consolidated mtge Oak) 1905 5a¢J-J 2'174, 000 Jan. 2 1933 
Trac. Consol., $7, 000, 000}Int. at Wells Fargo & Co., Bank, N. Y. & 
gold ($1,000)_.___- c}San Fran.; Union Tr. Co., San Fran., Trustee 

1st cons. M., $4,806. 000) 1902 5e@JI-J 1.2 1, 000 July 1 1932 


rt Transit ee ; Union Trust Co., San F rancise o, Trustee. 
» 8. &. 4 600).... 
ist con. s. f. M. Oak. iran, f 1991 5e¢J-J 1,600,000 July 1 1931 
$3,000,000 ($1,000), ¢..c*{ Mercantile Trust Co., San Fran., Trustee. 
| Int. at Wells Fargo & ee Bank, N. Y.&S.F 


1st mtge. Oakland aa sg Co.) 1898 62 J-J 400,000 July 7 1918 
$1,400,000, ¢g., 8s. f., a) ‘Int. at Wells Fargo P c o., Bank, N.Y. and 
GBs 00 OE cin ki miccmaics S. F., or at{Cal. Safe De Dp. & Tr. Co., Trust. 


Bonds.—Of the $12,000,0( 0 bonds of 1907, $7,000,000 are reserved for 
prior liens. <A sinking fund begins in 1907 which will retire about $7,000,- 
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4.8°6,000 are reserved to retire prior Hens. A sinking fund 
begins in 1906 which will retire $6,000,000 bonds by July 11928. See V. 
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre 
viously reserved for extensions and improvements, but ey holders yous 
on June 17 1904 to cancel this portion of bonds. See V. p. 2385. 
stinking fund for these bonds commences in 1903 and ranges ‘ouch $10,000 é 
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds 
not subject to call, but may be purchased for sinking fund tn open market. 
See V.75,p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 
000 reserved to retire underlying liens at maturity. A sinking fund com- 
mences on these bonds in 1912 which will retire or provide for $2,000,000 of 
the bonds on or before maturity. Interest on both consol. mortgages Is pay- 
able at Wells, Fargo & Co. Bank in New York and San Francisco 

BONDS— Date. Inte rest. Outstanding. Maturity. 
oo: San Leandro & Hay.) 1892 6¢M-S $250,000 Mar. 1 1922 

Ry. ine. g. ($1,000)_{Int. at Wells Fargo & Co. Bank, N. Y.&S. F. 
23d | Fl. Ry. 1st mort. ) 1893 6¢M-S15 250,000 Mar. 1 1923 

Hey (St, GP sevdncadsan fInt. at Wells Fargo & Co., Bank, N.Y.&S.F, 

Mortgage trustee Is the Callfornia Title Ins. & Trust Co., San Francisco. 

Bonds.—Both mortgages have sinking fund commencing ten years after 
date and Increasing from 2% yearly (of total bonds outstanding)for the 
first five years to 8 % for last five years. The bonds are not subject to cali 
— maturity. 

PORT of combined!properties for calendar year a, 7 es $2,226.- 
017; — $1,252,762; charges, $428,142; surplus, $824,6 

ROAD.—Operates 161 miles of trolley, extending ro om Setens to Ala- 
meda, Piedmont, Berkeley. Fruitvale, East Oakland, Sen Leandro and 
Haywards. 40 miles of e are p 

OFFICERS.—Pres., E. A. Heron; 1st V.- P., Henry Wadsworth; 2d 
V.-P, and Gen, Mgr., W. F. Kelly; Treas., F. C. Havens; Sec., Samuel J. 
Taylor: Ass’t Sec., Frost; Xss't Gen. Mgr., J.€Q. Brown. —V. 

Pp. 1479; V. 81, p. 668; V.483, 1229. 
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OIL CITY, PA. 
CITIZENS TRACTION CO,—A trolley road. 
ORGANIZATION .—Incorporated In Pennsylvania May 23 1902. 


STOCK AND BONDS— _ Dat. Interest. Outstanding. Maturity, 
aint tc Nardeials aiuibieiadiindos cabs sas pananegs EEE instance ounces 
Preferred ...... Sébpwanauanie aaa jaicake FS. ee eee 
First mortgage ............. ham rs WORGOD acccuuceen 


EARNINGS.—For year ending June 30 1906, gross, $191,705; oper, 
expenses, $141,334; Int. and taxes, $32,439; net, $17,032. 

ROAD. —Operates 25 miles of track. 65-lb. and 70-lb. T rail and girder 
rail. Has 55 cars. 

OFFICERS.—Pres., J. F. Heywood; V.-P., William Hasson; Sec. and 
Treas., George C. Sloan. V. 85, p. 598. 


—_— 
—E 


OKLAHOMA CITY, OKLA. 


OKLAHOMA RY. CO.—A trolley road. 

On Sept. 23 1907 this company changed Its name from Oklahoma Clty 
Ry. to Oklahoma Ry. Co. and increased stock from $1,000,000 to $3,000,- 
000. The same interests control the Guthrie Street Ry. system of 7 miles 
a it is planned to merge the two systems and make a new mortgage. 

- 85, p. 922. 

ORGANIZATION.—Incorporated in Oklahoma on June 14 1904 and 
was successor on July 1 1904 to the Metropolitan Ry. Co. City franchise 
perpetual and exclusive on streets occupied. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stock, $3,000,000 ($100) .... ..-. .-<---.- $1,000,000 ......... 
st M., $1,000,000, g.,) 1904 J-J 550,000 July 11934 
RR eT c* { Int. at nese City Tr. Co., Pittsburgh, Trustee 


Bonds.—$450,000 are reservedffor future}extensions and Improvements at 
90% of value, and issuable only when net earnings are double Interest 
charges, Including Interest on bonds to be issu Are subject call HH aad 
amount at 110 and interest on and after July 11914. See V. 79, p. 

EARNINGS.—For year ending Dec. 31 1906, gross, $179,906; yl 
$89,493; fixed charges, $35,699; surplus, $53,794. 

ROAD.—Operates oe miles of track in Oklahoma ow and suburbs and 
35 passenger cars. Is building an e naearaereg = a a 

OFFICERS.—Pres., Anton H. Classen; V.- w. Shartel; Treas., 
G. H. Brauer; Sec., H..M. Brauer; Supt., Cc, Pw: "weed. —V. 79, p. 213; 
V. 85, p. 922. 

— eS 


OLEAN, N. Y. 


. WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
rolley road 
ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Subsequently consolidated the Bradford St. RR. 
STOCK AND BONDS.— _ Date. a gtr g Maturity. 
Common $1,000,000 ($100)... .... $1,000,000 .... 
— $1,000,000 ($100) See\ -.-. 1 000,000 ooo 
Ist and’ ref mige $5,000,000) 1907 5 g J-J 2,474,000 Jan 1 1957 
gold ($1,000)........-.. cel Int. os Tee of Amer., iN: Y., Trustee. +! 
Olean Street “ 1st nige 899 M- 204,000 Nov 1 1929 
$225,000 ($1,000) gold... SS} iat. + We Plaeaty Trust Co. ; Buffalo, Tue 





Olean St Ry Ist exten mtge) 190 5¢F 122,000 Aug 1931 
$130.000 ($1,000) gold. jet. at Fidehity” Trust Co., "Buffalo Rt J 
(Cannot be called) --...-.- c*) Sinking fund of $2,000 comme enced in 1905. 


Bonds.—Of the $5,000, j00 new bonds, $326,000 are reserved for prior 
liens. Are subject to call on or before Jan. 1 1912 at 105 and interest; there- 
after at 110 and interest. 

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid wy $21,000 had been paid to Feb.1 
1907. Bonds cannot be called. A sink king fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $8,000 had been paid into the fund 
June 1 1907. in addition, the Shingiehouse RR., whose stock is owned, 
has $58,000 5% bonds due In 19 

ROAD.—Operates about 63 wae s of track In Olean and Bradford and be- 
tween those points,and lines to Portville, Alleghany, Bolivar and Ceres 
where connection Is made with the Shinglehouse RR. An extension of 15 
miles to Salamanca will be completed during 1907. The former Rock City 
RR. has been largely re-located and reconstructed, Has 52 cars. 

OFFICERS.—Pres., W. R. Page, Olean; V.-P. and Treas., Jos. B 
Mayer, New York; ¢., JOS. L. Page, Olean,—V, 83, p. 1202; V. 84, p. 1429 


rr 


OMAHA, NEB, , 


OMAHA & COUNCIL BLUFFS S1 REET RY,—A trolley road, . 

ORGANIZATION. ——smcesposntes in Nebraska. Owns lines mate 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, is. ‘until 1947, together with its bridge over 
Missouri River, rental being, for 1904- 05, $45,000; 1905-06, $45,000; 1906- 
07 and thereafte r, $60,000 per annum, in addition to all fixed charges. 








STOCK AND BONDS.— Date. Interest, yoy Matu 
Common $10,000,000 ($100)... .... 9 ------e 95,000,000 acccceccce 
Pref 5% cum from Jan 11904) 2__- QJ 4,000, 000061 07, 1K % 

$5,000,000 ($100)..-....- 

Omaha St Ry 1st consol mtge| 1889 g M-N 2,500,000 ov, 1 1914 
$2,500,000 gold........-. Interest ay Farmerv’ Loan & Tr. 
Om & C b St Ry Ist con mtge) 1902 5 ¢J-J 4,850,000 ‘ia i 1028 


$10,000,000 gold ($1 ee hag at Morton Trust ‘Co. ., New York, 
no sinking fund.....--.-.c Trustee, 

Stock and Bonds.—$5, d00. 000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mortgage, $2,500,000 Is reserved to retire a like amount of Omaha Street 
Ry. bonds. Remainder reserved for extensions and improvements at 85 % 
of cost. The $10,000,000 consol. bonds are further secured by deposit of 
$900,000 of the Omaha & Council Bluffs Ry. & Bridge Co. first consol.§5s. 
V.79, p. 2086 

Dividends,—First dividend on pref. stock, 14% %, was paid Apr. 1 1904, 
and same amount quarterly to and including ‘Oc t. 1907 

REPORT.—Company's policy is not to make earnings public, but*for 

ealendar year 1905 results were: Gross, $1,709,641; net, $950,055; taxes 
and rentals, $192,139; other income, $4,032; inter« st, $365,515; surplus, 
$396 433. 

ROAD.—Owns 100 miles of track, be Ing all the street rallways In Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Blu 
Ia. (31.97 miles), including the Omaha & Council Bluffs bridge, making # 
— oper rated or controlled 131.97 miles. 

OFFICERS.—Pres., Guy C. Barton; Ist V.-P., G. W. Wattles; 2d V. P., 
M. 8. THopk ins; Sec., R. A. Leussler; Treas. and Gen. Mer., W. A. Smith.— 
V.80, p. 1175. 

(1) Omaha & Council Bluffs Railway & Bridge.— 

ORGANIZATION.—Incorporated in Iowa. _An electric road. is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha “Council oa 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. 
$600,000 mortgage of the former company, made to the Royal ‘Trust Co. 
of Chicago and Albert E. Johnson, as trustees, Is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 

STOCK AND BONDS.— Date. Interest. Gneeeees- Maturity. 


Pd $1,500,000 own ates vine cae “ae $1,500,000 -...... 
Pref 4% cum from Feb 1 1907) _-_- M-A 1 500, ‘000 in 1906,3% 
$1, 500 ,000 ($100)....-..- 


1st mtge (see below) _ 260..| 1888 6¢J9-J3 400,000 Jan 1 1908 
($1,000) sink fund $50: Subject to San at 110 in 1899 
DE cktdcataacnabendde *) Int. at Mercantile Trust Co., N. Y., Trustee 
1st consol _mtge $2,000, {600} 1902 5 J-d See text Jan 1 1928 
JS eer .--c*} Interest at Central Trust Co., +, Trustee. 


‘onds Gua: 
Counci—Blufts it Ry 1 ist mtge) 1889 S¢J-J3 250,000 July 1 1909 
$250,000 g ($1,000) guar}Subject to call at 106 In 1600 
p &1 (end.) sink fund..«c*) Int. at Mercantile Tr. Co., N. Y., Trustee. 


ij 
i 
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Stocks and Bonds.—Of the new 1st consol. mtge. for $2,000,000, $915,000 
are deposited as part security for the bonds of the Omaha & Council Biuffs 
St. Ry., $650,000 are reserved for prior lens and $435,000 for improvements. 
The $100,000 first 6s unissued are deposited as security for the O. & C. B. 
Ry. & Bridge consol. 5s, as also are $600,000 bonds of the Omaha Council 
Bluffs & Suburban Ry. The sinking fund on the first 6s was $20,000 yearly 
till Jan. 1 1899, and thereafter $30,000. 

ROAD.—Operates 31.97 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., comprising the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Councll ~~ over the Missouri River. 

OFFICERS.—Pres., H. a + , Geo. F. Wright; Sec., C. 
Stewart; Treas., E. E. "Hart.—vV. .p.3 


ito etal 
ONEONTA, N. Y. 
ONEONTA & MOHAWK VALLEY RAILROAD CO.—A trolley road. 
ORGANIZATION.—Incorporated In New York on May 8 1906 and Is 
, ~—ecad under foreclosure to the Oneonta Cooperstown & Richfield Springs 
y. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ($100)... .. een ie $1,800,000 _..... 
Ist mtge $1,800,000____.__- 1906 See text 1,300,000 1946 





Bonds.—The bonds bear 3% interest the first three years, 4% next two 
years and 5% thereafter. Interest Is payable J. & J. 

EARNINGS For year ending June 30 1907, 
$20,041; fixed charges, $45,224; deficit, $25,183 

ROAD.—Owns and operates 67.04 miles of track between Oneonta, 
Cooperstown, Richfield Springs and Mohawk, at which latter point it con- 
nects with the Utica & Mohawk Valley Ry. for Utica, 13 miles. Total 
operated, 80.04 miles. Ralls, 60 to 90 ibs.; 39 cars. 

OFFICERS.—Pres., H. W. Bean, New York; V.-P., H. 


gross, $165,937; net, 


A. Kahler; _o Cc. 


. W. Acton, New York; Treas., P. S. Babcock, New York.—V. i 
1168; V. 80, p. 1972; V. 82, p. 629, 1157. 
EE 
OSHKOSH, WIS. 


WINNEBAGO TRACTION CO,—A trolley road. 

On July 8 1907 was placed In the hands of President R. H. 
receiver. V. 85, p. 10 

Reorganization Plan 
5% bonds dated Oct. 
value of bonds deposited; 
1907, bearing int. after Jan. 1 


Hackett as 


—Provides for issuance of a $1,250,000 Ist mtge. 
1 1907, the old bondholders to receive 60° of face 
issuance of a 2d mtge. of $400,000 dated Oct. 1 
1909 at 3% for first year, 4% for second 
year and 5% thereafter, the old bondholders to receive 40° of deposited 
bonds; Issuance of $350,000 stock, the old bondholders to receive 2 shares 
for each bond deposited and the old stockholders to receive 23° of stock 
deposited; Issuance of negotiable receipts for coupons due April 1 and Oct. 1, 
to be redeemable in new lst mtge. bonds. if plan is not substantially 

carried out by Aug. 1908, depositors may withdraw their securities, subject 
to obligations Incurre ;* by committee. V. 85, p. 655 

ORGANIZATION, &c.—This Is a reorganization in 1900 of the Citizens’ 


Traction Co. Incorporated under the laws of Wisconsin. Population 
served (estimated) 1905, 50,000. Franchises run to 1932. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
_ SS eee. nine aceite as DEED wacecenen 
Ist mort, $1,000,000, ar} 1900 5 ¢A-O 965,000 Apr 1 1930 

DE atatnnenhenae c*{Trust Co. of America, New York, Trustee. 

Bonds.— Bonds are redeemable at 110 and accrued interest, upon six 


weeks’ notice. 

wee —For calendar year 1906, 
ROAD.—Owns 38 miles of road, 15 miles In Oshkosh, 15 miles of Inter- 

urban fond running to Neenah and Menasha, and 8 miles to Omro 
OFFICERS.—Pres . H. Hackett; Sec., A. H. Ostrom, New Y “a: 

Treas., S. M. Rothermel; V.-P. and Gen. Mgr. Pullian Vv. 

p. 885; V. 79, p. 2458; V. 85, p. 101. 


ee 
OSSINING, N. Y 


WESTCHESTER TRACTION,—A trolley road. 
ORGANIZATION .—This company, a merger on Feb. 171902, absorbed 
the Ossining Electric Ry., which was chartered June 7 1903. 


gross, $145,551; In 1905, gross, 


, John B. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100)__... _._. swings $300,000 ‘ 
Ist mtge, $1,500,000, gold| 1902 5S¢ A-¢ See text. Apr 1 1932 


i ee c&r}/New York Trust Co., New York, Trustee. 

Bonds .—Of the lst mtge. bonds, $138,000 are in hands of public,$462,000 
are held by the Construction Co. and $900,000 are reserved for extensions. 

ROAD.—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. Extension to 
Pleasantville to be bullt, and present road rebuilt. 

OFFICERS.—Pres., A. R. Law, Philadelphia; V.-P., Thos. R. Heller; 
Sec. and Treas., C. EK. Lent, New York.—V. 76, p. 867. 


OSWEGO, N. Y. 
OSWEGO TRACTION,—Trolley. 
In Dec. 1906 control of road was acquired by the Beebe 
Syracuse. See V. 83, p. 1471 


ORGANIZATION. Incorporated at Albany June 1 1899 as successor 
to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore- 








syndicate of 


closure April 10 1899, according to plan in V.65,p.278. Charter perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. —— 

Stock, com, $200,000 ($100)_. .__. eres OF. ees 

Pref, $100,000, non-cum($100) __ 5 100,000 

1st mortgage, $100,000, gold) 1899 5¢J-D 97,000 June 11929 
($1,000) } Knicke ene ker Trust Co., N. . Trustee. 

2d mortgage, $200,000 ($500) | 1899 3M-S 191,000 June 1 1929 

\Knicke rbocker Trust Co., N. Y., Trustee. 

ROAD.—Operates 1114 miles of track. Ralls, 45 to 110-1b., standard 

gauge. Operates 26 cars. 


EARNINGS.—-Year ending June 30 1907, $15,534; 
charges, $13,964; surplus, $1576 


). 
. M. Coon; V.- 


gross, $56,456; net, 


OFFICE — res. Charles A. cana: ee. comes 
P. Doyle; Dan’ 1 sg “Willlams “a m Oswego.—V. 75, p. 1355; V. 
p. 96, ia71 


- TT 
OTTAWA, ILL. 
WESTERN RAILWAYS & LIGHT CO.— 
ORGANIZATION.—Incorporated in Maine, 
stock of the following: 
Iilinols Valley Rallway Co. 
Chicago Ottawa & Peorla Py. Co. 
Citizens’ Ry. of La Salle and Peru. 
Central Ltg. Co. of La Satu & teru. 
The parties who control the Illinois Traction (see under Danv ille) are also 
inte ae re In the Western Railways & Light Co. 
OFT ERS Pres., W. B. McKinley; Treas., E 
Mac i = 


(1) Mlinois Valley Ry.—Trolley. 

ORGANIZATION.—Was formerly known as the Illinols Valley Traction 
Company, but was succeeded by the Illinols Valley Railway Company, a 
new corporation, in 1904. The latter ls organized under the steam railroad 
law, and has power of condemning property for right of way. On May 1 
1903 the Illinois Valley Traction had acquired the Ottawa Marsellies & 
Morris River Ry. 


and owns all the capital 
|Galesbure Rallway & Light Co. 


Quincy Horse Ry. & Carrying Co. 
| Wichita Rallway & Light Co. 


Woodman; Sec., J. B. 


STOCK AND BONDS— _ Date. Interest. Outstanding. epunnainds 
Stock, $100,000 ($100) ____- ie ED a.cvnt aiiaiein 
ist mtge, $2,000,000, gold) 1905 v7 M-S 1,500,000 Sept _ 1 1935 

($500 and $1,000)_.._._. Int. at Pot rtland (Me.) Trust Co., Trustee. 


Bonds.—Bonds have a poe fund of 1% % per annum of amount out- 
standing. Are subject to ont for s. f. after "March 1 1906 at 105; for other 
purposes after March 1 191¢ 
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EARNINGS.—For cal. year 1906, gross, $187,019; net a taxes, 
$93,618; interest, $53,540; surplus, $40,078; in 1905, gross, $167,015. 

RO! AD.—In operation La Salle to Ladd, 11.9 miles; in La bag City, 4.3 
m. wkry-% to Utica, 16.72 m.; connecting link between Utica and La 
Salle, 4.24 m., is completed: also line from Marseilles to Seneca, 5% miles; 
also line from Spring Valley via De Pue and Bureau, to Princeton, 1844 m.; 
total 61.16 miles. Operates 20 interurban cars. 

OFFICERS.—Pres., W. B. rt ——wd Champaign, Ill.; V.-P., Geo. F. 
| ae Portland, Me.; Sec. and Treas., Edward Woodman, Portland, Me. 
—V. 76, p. 1192. 


(2) Galesburg Railway & Light. 

Controlled by the Western Railways & Light Co. 

ORGANIZATION.—Incorporated in Maine in 1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DG SS Oe Geiencdcs sass “cearave~ SEE sencenctce 
New mortgage $1,500 000/ 11004 g J-J 685,000 July 1934 

gold ($1,000) ........... Int. at Portiind Jt. Co., Portland, Me. ,Trus. 
Galesburg Gas / Elec Lt first 1899 50,000 April 1 1919 


mtge $350,000 ($1,000) ..c| Int. at Portland Tr. Co., 
Galesburg E M & P mortgage | 1902 5c 1-S 171,00¢ ) Sept. 1 

$205,000 gold ($1,000) _.c*\ Int. at First. Nat Bank, Galesburg, Trustee. 

Bonds.—The new $1 500,000 issue Is subject to call on any Interest date 
at 105 and satarest: no sinking fund; $521,000 are reserved for the prior 
liens and $294,000 for extensions and improvements. L. F. Wertman, 
President First National Bank, Galesburg, is trustee of the Galesburg Elec- 
tric Motor & Power Co. bonds. These bonds may be called 3 years after 
date at 103. 

EARNINGS.—For calendar year 1906, $251,778. 

AD.—Owns 20 miles of track laid with 60-lb. T rails in Galesburg, Il., 
extending also to East Galesburg and Knoxville; also three extensions aggre- 
gating 4 miles, bullt and put In operation in 1900. Operates 42 cars. as 
bullt a new power-house to generate current for both the street rallway and 
electric-light plant, and will also do steam heating. See V. 78, p 

OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood- 


man, ee, eee Mer., H. E. Chubbuck, La Salle.—V. 76, p. 868; 
Vv. 78, p. 23 

(3) Quincy Horse Railway & Carrying Co.— 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PC COMP EEE anccneg scone <nuedne _ . . Peer 
First mortgage ($500 each) --/ 806 5A 140,000 Oct. 1 1910 


E. J. Parker. ® . Carrott, 5 Seen Il. ,Trus. 
First consolidated mortgage,{ 1898 5g A-€ 382,000 Oct. 1 1918 
$550,000, gold_ " c*| Int. at Poiand Tr. Oo., Pertiand. Me., Trus- 
Interest on first morteage payable at Quincy (IIl.) Trust Co. 
Of the 5s of 1898, $140,000 will be used to retire the first 5s and $28,000 
retained by trustee for future extensions and improvements. 
EARNINGS.—For year 1906, gross, $147,821; in 1905, gross, $140,994. 
ROAD.—Operates 17.4 miles of track. 
OFFICERS.—Pres., Geo. F. Dypeen. 
McKinley, Quincy A ‘Treas., W. H. Carnahan; 
bock.—V. 67, p. 3 


(4) Wichita Railroad & Light.—Trolley. 
ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchise ex- 
pires 1933. Owns a street-lighting plant and has contract for city lighting. 


Portland, Me.; Sec., W. B. 
Gen. Mer., H. E. Chub- 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee Tee ak ckacn wees semaines CTF? ee 
First mortgage, $300, 000/ 1900 5 ¢ A-( 300,000 April 1920 

($1,000) gold__-_._- .-.-¢|Int. at Portland Tr. Co., Portland, Me., Trus. 


Bonds.—-Bonds are subject to call at 105 on 6 months notice. 

EARNINGS.—For calendar year 1906, Gross, $194,002; 
$166,909. 

ROAD.—Owns 23% miles of trolley track in Wichita, Kansas, including 
new double track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 


in 1905, 


ornce™. —Pres., Geo. F. Duncan, Portland, Me.; V.-P. and Gen. 
Mer., . Nelson, Peoria, Ill.; Sec. and Treas., Edw. Woodman, Portland, 
Me.; Supt. W. R. Morrison, Wichita. 


NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated In Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
,  bndkdns caas c20cnsae ‘QD -jscnesunen 
Ist mtge, $1,200,000, gold) 1903 5eJ J 265, 000 July 1 1923 

($500 and $1,000)....-.. c*/Int. at American Tr. Co., Boston, Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 

EARNINGS.—For 12 months ending Dec. 31 1906, gross, $62,395; net, 


$27,993. In 1905, gross, $62,432; net, $28,020. 

ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendentiy if necessary. Is supplying 154 enclosed are lights under city 
contract and 120 for commercial lighting. Also 17,2%7 incandescent lights, 
348 h. p. in motors, and one 200-k. w. and one 300-k. w. alternator for 
Street lighting. 


OFFICERS.—Pres., E. W. Rollins, Boston; V.-P., G. H. Taylor; Sec. 
and Treas., J. S. Pishon; Gen. Megr., Louls W. Hess, Ottawa, I11.—V. 76, 
p. 436, 1144, 119 Vs Gee Be "251; V. 82, p. 104 

ee 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

ORGANIZATION.—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter's franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for a period of 25 years from May 23 
1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Com., $1,000,000 ($100) ....- aaah | |: publ SERRE wacescecee 
Pref., $500 ,000 ($100) _.....- ius. sane DO? ndcanesaoe 
ist and ref. mtg., Re. 1906 5g J-J 660,000 Jan.1 — 


000, gold ($1,000)... }int. at Central Trust C a hica go, Trust 
Tr & Lt. Ist M. ~ 3500, ; 1901 5¢ A-O 310,600 Soot 11081 
($1,000) gold, s fc*fInt at U.S. Mort. & Tr. Co , Trustee, 
Bonds.—Of the authorized tissue of $1,500,000, $340,000. are reserved 
to retire prior liens and $500,000 are reserved for extensions and better- 


000 


ments. ‘The new bonds are subject to call after Jan. 1 1909 at 103 and 
interest. <A sinking fund of 1% per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 


1911 at 105 and interest and each year thereafter at 44 % less until par is 
reached. Bonds numbered 1 to 20 may be redeemed at 105 and Int. after 
Oct. 11907. V.74, p. 9%. Sinking fund on these bonds of $5,000 
annually is operative from 1907 to 1909 and $8,000 annually from 
1910 to 1920. Proportionate sinking fund Is provided for the $160,000 
reserved bonds as they are issued. 

EARNINGS.—For year ending Feb. 28 1906, gross, $177, 
$72,930; interest, $43,000; surplus, $29,930. 

ROAD.—Operates 11% miles of trolley road In clty of Ottumwa, Iowa. 
Weight of rails, 60-Ilb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 34% miles of mains. 

OFFICERS.—Pres., Arthus S. Huey; Sec., J. J. O'Brien.—V. 78, p. 584; 
V. 82, p. 49, 1213, 1269. 
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OWENSBORO, KY. 

OWENSBORO CITY RAILROAD.—A trolley road. 

The pref. stock was created in Feb. 1907. V. 84, p. 340. 

ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive right$ to operate street railway in said city 
STOCK AND BONDS—Miles Date. _Interest. Outstanding. Maturity. 

Com., $75,000 (par $50) .... -.-. 
Pref., 6%, $40, yin enee 
New mtge., $200,0 a ‘ji 1902 5Se¢J-J 200:000 Jan. 1 1932 

g., ($1,000)_.c. & r.jInterest at Louisville Tr. Co. , Trustee. 

Bonds.—Bonds are not subject to call. 

EARNINGS.—For calendar year 1906, gross, $52,117; oper. expenses, 
$31,959; net, $20,158 

ROAD.—Owns 13% miles of trolley track In Owensboro and suburbs; 
56-1b. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200 k.-w. generator and 2,300 h. p. 

water-tube boilers 

OFFICERS. -Pres., John G. Delker; Sec. and Supt., S. C. Ray; Treas., 
J. H. Parrish.—V. 79, p. 270; V. 84, p. 340. 

i 
OWOSSO, MICH. 

OWOSSO & CORUNNA ELECTRIC CO,— 

ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 
Corunna Tract. Co. and the Caledonia Electric Light & Power Co. 

STOCK AND BONDS— Date. Inerest Outstanding. Maturity. 
Stock, $150,000 ($100)_....... .... $1 pos 
Ist mort., $120,000, gold) 1924 

(GER xcs ccennaneed c.J Fidelity Thust Co., Philadelphia, Trustee. 
P E ARNINGS.—For calendar year 1906, gross, $17,539; in 1905, gross, 

16,307. 

ROAD.—Operates a 5 mile road between Owosso and Corunna; also does 
electric-lighting business and has contract with the city of Owosso for light- 
ing until August 1 

OFFICERS.—Pres., G. H. Stephenson, Phila.; Sec. & Treas., J. Tracey 
Eustis, Boston; Supt., Lawrence Manning, Owosso. 


— 
PADUCAH, KY. 


PADUCAH TRACTION A& LIGHT CO. 

ORGANIZATION .—Incorpcrated in Maine on Nov. 17 1905, and owns 
all the securities of the Paducah “rac. Co. and Paducah L’t & Power Co. 
Besides street railway business, does the entire commercial electric lighting, 
gas and steam heating business of the city. Street railway and electric 
lighting franchises expire in 1924, steam-heating franchise in 1922 and gas 
franchise is perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1, eo PC so asas ~quhesde d nh. sacakenmh 
Pref., 5%, $1,000,000 ($100)} ....  .---.-- 500,000 June’07, 1% 
= tr. mtg., $2,000,000, } 1905 5¢M-N 657,000 Nov. 1 1938 

hs wise atnhctnbaeauaed |) Int. at State St. Trust Co., Boston, Trustee. 
Pad. St. Ry. mort., s.f. .... f 1890 6¢JI-J 100 ,000 July 1 1920 
(Col. Finance & Trust ~*~ te Lou isv., I'rustee. 
Pad. St. Ry. mortgage ..-.-.-.- 1e88 6 000 ious 
Peop.L’t & Power mortgage - 6 19 0000 


Paducah City Ry. M., $1,000- } 1902 5eJ-J 325,000 May mt *32 
000, g., ($500-$1,000)_.c*/Int. at N. Y. Trust Co., N. Y., Trustee. 
Stock and Bonds.—Of the $2,000,000 new bonds, $543,000 are reserved 

to retire prior liens and $800,000 for future improvements. Subject to call 

as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
of outstanding bonds commences Noy. 1 1908, and becomes obligatory Nov. 
1911. Preferred stock is redeemable at 110; is non-cumulative until Dec. 

1 1907; thereafter is cumulative. 

Dividends.—First dividend on pref. stock, 1%, was pald Dec. 1 1906. 

and 1% was paid again on June 1 1907. 

EARNINGS.—For caledar year 1906, gross, $227,278; net, $77,297 
fixed charges, $63,705; surplus, $13,592. 

ROAD.—Operates 13.2 4% of track; 35 to 60-Ib. rail; 34 cars. 

OFFICERS.—Pres., Jos. Friedman, Ponees, — Mers., Stone & 
Webster, Boston.—V. 81 .D. Ti7s, 1610,; V. 83, p. 


——e——— 
PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY,—A trolley road. 
ORGANIZATION. srw yo of ~ Parkersburg & Interurban ny: ‘ 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co 





’ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $440,000____-_- oe “andes oe an ee Oe 
Ist mortgage, gold ~~ 1898 5 150,000 1938 
CREE. GE cutrctéicccce <n @esecns 450,000 1942 


EARNINGS.—For year ending April 30 1905, gross, $201,498. 

ROAD.—Operates 41 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohlo River Bridge ee! a2 between 
Marietta, Ohio, and Willlamstown, W. Va., See V. 77, p. 

OFFICE res., C. H. Shattuck.—V. 77, p. 1747. 


a 
PEEKSKILL, N. Y. 

NORTHERN WESTCHESTER SECURITIES CO. 

ORGANIZATION .—Incorporated In Connecticut on July 6 1906. Con 
trols through ownership of stock the Peekskill Lighting & RR. Co., the 
Hudson River & Eastern Traction Co. and the Northern Westchester Light- 
ing Co. The latter company in turn has acquired the Briarcliff Manor Light 
& Power Co., the Croton Electric Light & Power Co., the Ossining Heat, 
Light & Power Co., the Northern Westchester Light & Power Co., the 
Sing Sing Gas Manufacturing Co. and the Sing Sing Electric Lighting Co. 
Some of the bonds were offered In June 1907 with a bonus of 20 % in stock. 
V. 85, p. 103. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $2,400,000 ($100) $1,201,200 é 
Collateral’ trust $5,000 000) 1906 5¢M-S 1/404:000 Sept 1 1936 

($1,000), gold — c*| Knickerbocker Trust Co., New York, Trustee 


Bonds.—Can be calle don any Int.day at105 and int. $804,000 ‘of bonds 
outstanding draw no interest until March 1 1908, then 2% °% until March 1 
1910 and 5% thereafter. The $3,596,000 unissued bonds are reserved for 
future acqulsitions and improvements. Bonds are secured by deposit 
with the trustee of the entire common stock of the Peekskill Lighting & RR 
Co., the entire stock of the Northern Westchester Lighting Co. and the 
entire outstanding stock of the Hudson River & Eastern Traction Co. 
V. 85, p. 1038. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; Sec., W. J. Bagnell, 
New York; Treas., Chas. H. Werner, New York. V. 85, p. 44, 103, 221. 

(1) Hudson River & Eastern Traction Co. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906 with 
$400,000 capital stock, allcommon. No bonds yet. Proposes to bulld a 
line from the New York Central Station in Ossining through Ossining and 
Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. <A short 
plece of the road Is being operated. V. 85, p. 99 

(2) Peekskill Lighting & Railroad. 

Controlled through ownership of stock by the Northern Westchester 
Securities Co 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peckskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests of Peekskill. Entire capital stock is 
owned by the Northern Westchester Securities Co. Franchises of electric- 
tens plants and railways are perpetual. Gas franchises liberal. 

t 


STOCK AND BONDS.— — Date. Interest. Outstanding. Maturity. 
C ommon $500,000 oe ne ane Q-J See text. Oct 12 07,1 
Preferred $150,000 6 % 6J-D See text. June’ 07, 3% 


um. 
lst mtge $750, 000 (1, 000) | 1900 5¢A-0 628,000 Oct 1 1930 
gold, sinking Tund_.__. .c* {Interest at N. Y. Trust Co., N. Y., Trustee. 





Bonds.—Whole issue (but no fractiqnal part) can be redeemed on any 
interest date at 110 and interest after Oct. 1 1905. ) wR. fund is provided 
at the rate of $10 80 per bond outstanding, ey | Oct. 1903. The re- 
maining $122,000 can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at at least 7 ee! interest on the outstanding bonds and the proposed Issue. 

-71,p 


Dividends.—6 % per annum Is eins pald | on pict. stock. On a. 
In 1906, 1%. In 1907, Jan., 4 %; Apr., 1%; July, 1%; Oct., 

REPORT.—Year to June 30: even, Net. Intestin d. Sorssus. 
1906-07 -__-_-- - $156,350 $70,449 $36,029 $34,420 
1905-06. Cdndachesedabe 134,539 63,487 34,960 28,527 
oe eee sone Sane 50,598 34,960 15,638 





* After taxes. 
ROAD.—Owns and operates 10.36 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 
OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Chas. H. Werner, 3 South William St., Y. City; Treas. , 
W. B. Clements, Ossining. General office, Peekskill, N. Y¥.—V. 82 
p. 1041; V. 85, p. 1038, 





— i 


PENSACOLA, FLA 
PENSACOLA ELECTRIC CO,— 
ORGANIZATION.—Incorporated in stains on July 6 1906, and is suc- 


cessor to the Pensacola Electric Terminal Owns practically the entire 
stock and the entire bonds of the E scambia, County Elec, Lt. & Pow. Co. 


Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— _ Date. Interest. Ounsonding. Maturity. 
Common $800,000 ($100)..... -.-. ------- FRCO BOO sccccessd 
Pref $500,000 ($100) 6% cum. -... 9 -.----- 300, 000 June’07, 3° % 
Ist mtge $1,500,000 gold__../ 1906 5¢F-A 750,000 Aug 1 ‘1931 


Interest at City Trust Co., ee" Trustee. 

Stock .—The preferred stock becomes cumulative on Dec. 1 1906, and is 
redeemable at 115. 

Bonds .—$750,000 are reserved for additions and improvements at 80% 
of cost. A sinking fund of 1 °% per annum of bonds outstanding commences 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at any ~~ at 105 and In- 
terest, and in part for sinking fund only. V. 83, p. 15 

Dividends.—First dividend, of 3%, was paid on pref. , 1 1907. 

ROAD.—Operates 20.2 miles of track. 

OFFICERS.—Managers, —~ & Webster, 
1213; V. 83, p. 156; V. od. p. 1183. 


Boston, M*‘ss.—V. 82, p. 


PEORIA, ILL. 

PEORIA RAILWAY TERMINAL CO.—Steam and electricity. 

ORGANIZATION.—Incorporated in Nov. 1906 with $! 000,000 capital 
stock (which ts all owned by the Chicago & Alton Ry. and tie Chicago Rock 
Island & Pacific), as successor to the Peoria & Pekin Te:minal Ry., sold 
at foreclosure on Feb. 9 1907. Operates a terminal system in and between 
Peoria and Pekin. V. 85, p. 161. Private right of way between Peorla 
and Pekin. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 m ere 
First mortgage, $1,500, 000 1907 4gJd-J (2) Jan 1 1937 


($1,000), gold __-- {IlMtnois Trust & Savings Bk., Chic., Trustee. 
Interest payable In New York. 

Bonds.—Are guar., p. & |., by endorsement by the Chicago Rock Island 
& Pacific Rwy. Co. and the Chicago & Alton RR. Co. ao after 
10 years at 102'5 and int. For form of guaranty see V. 85, p 

ROAD.—Comprises 21 miles of line and 294% miles of tr ck. i ghts 
over five miles of local street railway in Peoria with privilege of transferring 
over 46 miles additional. Freight and through passenger business handled 
by steam. Local passenger business in and between Peoria, Pekin and 
Crescent by electricity. Has union depots in both Peoria and Pekin. Own, 
a 1,000-ft. steel drawbridge over the Illincls River. Passenger equipment, 
5 combination motor and 5 trall cars. Freight equipment, 68 cars and 3 
locomotives. Track lald with 70-lb. T-ralls. 

OFFICERS.—Pres., T. A. Grier; V.-P., W. J. Conzelman; Sec., W. J. 
Jack; Treas., Frederick H. Smith. — 83, Dp. 752, 1171, Zo: v. 84, ‘p. 103, 
159, 451; V. 85, p. 161. 


$a 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


Is to form part of an extensive system of electric roads to be bullt In 
Marin, Sonoma, Napa and Lake counties, with ferries connecting with San 
Francisco, 

ORGANIZATION.—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78, p. 103. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. - Maturity. 
Bape 51, C00, CES (tee cence ence 3 oneness GRE. conscosesce 
Ist mtge $1,000,000 gold{ 1904 5 gM-S 698,000 Mch 1 1924 

— Fee c*{ Interest at Mercantile Trust Co., San Fran., 

| Trustee, or at U.S. Mtge. & Tr. Co., N.Y 
2d mortgage $250,000 | 1905 6¢A-0O 217,000 1915 

ED cited teases amt intitecnwid Mercantile Trust Co., San Fran., Trustee. 

Bonds. a he first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.’ $502,000 are reserved for extensions at $17,500 per mile and 
75% of cost. These bonds are subject to call at 110. 

EARNINGS.- par getendae year 1906, gross, $207,067 In1%* gross, 
$195,212; net, $36,3 

ROAD.—Operates os miles of track from Petaluma through Sebastar 1 
to Santa Rosa. Connects at Pelatuma with steamers for San Frencisc. 
Standard gauge, 70-lb. T-rails. 

OFFICERS.—Pres., Wm. A. Cattell; V.-P., John A. McNear: Sec. and 
Treas., Thos. Archer; Mgr., E. M. Van Frank. V. 78, p. 103; V. 80, 
p. 1913; V. 81, p. 508, 614. 


—_————— 


PHILADELPHIA, PA. 

AMERICAN RAILWAYS CO,— 

ORGANIZATION.—The American Railways Co. was Incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rall- 
ways Co. and the United States tlectric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. Stock and coll. trust bonds of 1901 are 
listed on the Philadelphia Stock Exchange. In Dec. 1905 purchased a con- 
trolling interest In the Scranton Ry. Co., paying par ($50) for both common 
and preferred stock. V. 81, p. 1847. ‘The pref. stock of the Scranton Ry. 
was paid for in the trust certificates given below (V. 81, p. 1847), whic 
were listed on the Phila. Stock «xchange in June 1906. 82, p. 1375. 
In 1906 disposed of its holdings in the stock of the Springfield Light & Power 
Co., but for legal reasons it was Impossible to liquidate the company. Th 
stock was thereupon reduced to 7 shares, and is all owned by the American 
Rys. Co. The $2,500,000 new Issue of collateral trust bonds was made tn 
June 1907, ian a ” —_——e was formed to underwrite a block of these bonds. 
See V. 84, p. 

STOCK pay BONDS.— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50)... .... & M 35,055,100Sep 14'07 1% 
Collat Trust $2,500,000 sole} 1901 





J-D 2, r: 
Int. at Prov. Tite & Tr. 


conv ($500 & $1,000) ___c* ., Phil 
Collat Trust $2,500,000 gold | 1907 Se A-O 313, 000 Ape . 1917 
($1,000 & $500)__.___-- c*j Int. at E quitable Tr. Co., Phila., Trustee. 
Scranton Ry tr certfs $1,500,- h 1905 5¢M-S 1, 499, 000 ‘hepe 1 1935 


000 gold ($1,000) reg...-- nt. at New York Trust Co., N. Y., Trustee. 

Bonds .—The collateral pak ‘yond of 1901 are redeemable at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into o~- at par at 
option of holder at any cians before that date. See V. 73, p. 1158; V. 74, p. 








935. $64,500 were so converted. The collateral for the bonds consists of 
$1,050,000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton; 
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the Springfield (O.) Ry. 

Phe collat. trust issue of 1905 is secured by deposit of a like amount of 















Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 '¢ and accrued Interest. V. 81, p. 1847. 

The 1907 coll. trust bunds are redeemable on any Int. date at 102% and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Valley ilectric Ry. and $1,975,000 stock of the Scranton 
Ry. Co. 

CON TROLLED.—The following Is x ae of the securities owned by the 
American Railways Co. June 30 19 | 

- ned by Book 

Outstanding. fh. Co. Value. 
Altoona & Loess Valley y by a tal ll $1,500 000 },000 $403,750 

sridgeton Electric Co., stock.......... 25,000 > ,000 17,270 

Bride reton & Millville (N. ‘I. , Traction 
SO eee eee 200,000 200 ,000 159,364 
Chics ago | nion Tra 1c ction Co. stock. ..... JPreferred, 500,000) 75,000 
ic ommon, 250 ,000 

Deliwood Park Co. stock.............. 150,000 1 150,000 
*Du Page Construction Co. stock... -- 25,000 . 25,000 
Franklin Real Estate Co. stock. ....-.-.-. 10,000 10° 000 10,000 


People's Ry. of Dayton, O., stock 1,100,000 1,100 ,000 





Scranton Rallway Co._../Common-_... 2,000,000 1.997 500 
Preferred ... 1,500,000 1,499,100 1 "499, 090 
Springfield Light & Power Co. stock... 700 700 700 
Springtield, O., Ry. Co_.{ First M. 6s... 500,000 500 ,000 500,000 
\ Oo” (eae 1,000 ,000 994,400 39,959 


* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Jollet Electric Ry., and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Chicago & Des- 
plaines Valley Electric Ry. 

Treasurer's Report for Twelve Months ending June 30. 


Is 07. 1906. 
Gross income, all sources -$5 be 27,063 $486,711 
Total deductions from income__ 142,504 141,482 
Net Income $3 





304.35 39 


Dividends (6 %) - 


» 





$36,2 





$93,844 $28,755 


Surplus_-. ~ $80, 167 283 
DIVIDENDS.—F irst dividend on American Railways Co. stock, 1% 


then, but rate increased 
1902, which rate has been con- 


Dec. 1900, and regular quarterly payments since 
to 1% % Dec. 1901, and then to 14% % Dec. 
tinued up to and including Sept 1907. 
CONTROLLED COMPANIES of the American Railways Co. (including 
the Scranton Ry. for the last six months only). For year ending June 30 
1907, the companies controlled earned combined, gross, $2,855,320. 
ROAD.—Total track of all properties, 303.76 miles. Also owns 245 acres 
f land for parks in Altoona, Dayton, Springfield, Bridgeton and Joliet. 





OFFICERS of Americ: wi neers Co.: Pres., J. J. Sullivan; 1st V.-P., 
VW. F. Harrity; 2d V.-P. Tingley; Sec. and Trez Waiter W. Per- 





— rg tty Frank J. Pryor, Jr. ; Counsel, Silas W. 
. Crowley. General offices, 904 to 913 Withe sopoen 
. Philadelphia. —V. 83, p. 686, 1409; V. 84, p. 1365; 


Asst. Sec. Treas. a 
Gen. Mer., 
1321 We sinut. Si 
. 84, p. 1549, 721, 89. 
(1) Bridgeton & Millville Traction.—Trolley. 
ORGANIZATION.—Chartered in New 
to the South Jersey Traction Co., 
toll roads besides the trolley 
STOCK AND BONDS— 
Stock, $500,000 ($50)_._....-. 
Kirst mtge $500,000, gold,) 





Pettit; 
Blidg., 


Jersey as successor May 3 1897 
sold in foreclosure. Company owns two 
road. Franchise is perpetual. 
Date. Interest. Outstanding. Maturity. 
gaseous SP 
5¢J-J 500,000 Jan. 1 1930 
guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 
(cannot be called) -- -*c phia, Trustee. 
V.71, p. 


1900 


Bonds.—For form of guaranty by American Rallways Co. see 
491. The bonds were listed on the Philadelphia Stock Exchange In Feb. 
1901. The following are deposited as security under the mortgage: 

i, 000 she ure softl 1€ stock of the Bridgeton Rapid Transit Co. 
37 Bridgeton & Millville Turnpike Co. 





STREET RAILWAYS 


| 


250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 
ROAD.—Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 8% | 
miles; Bridgeton, local, 54% miles; also an extension from Cedarville to | 
Port Norris, 12'4 miles Total, 37 miles. 
OFF i ERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mer., B. F. Hires.—V. 72, Dp. 





(2) etree Electric Co.—Acquired in 1899 by 

ORGANIZATION .—Chartered in New Jersey 
light and power in Bridgeton, Cedz urville, Newport, 
and Port Norris, N. J. Stock, 5,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dz ated duly 1 1900, due July 1 1930, interest 
J. & J. at office of the company; Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee, all pledged with the trustee of the mortgage of the 
Bridgeton & Millville Traction. This was done so as to bring the two prop. 
erties (which are practically one) under the one mortgage. 

(3) Chicago & Desplaines Valley Electric Ry — 

ORGANIZATION. —Incorporated in 1901 as a consolidation of the 
by a & Desplaines Valley Electric Ry. and the Desplaines Valley Elec- 


American Railways Co. 
Dec. 2 1895. Supplics 
Fairton, Dividing Creek 





Sa 


gs K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,100,000___........ (ees 
First ‘mortgage, $1,000 000 f 1901 “M-N 1,000,000 May 1 1931 
($1,000) gold : at tuinols Tr 


otmemon Int. . & Sav. Bk., Chic., Trustee, 


Bonds The full issue of the new first mortgage bonds has been de posite d 
as collateral security under the ponte of the Chic gh & Joliet Electric Ry. 
The Du Page Construction Co. owns the entire capital stock, of whie h 


$1,000,000 Is pledged under the mortgage of the Chie io & Jollet Electric 








Ry., and also owns the entire $1,000,000 bonds, the whole amount being 
Dledged. 

ROAD.—Extends from the WIll County line, where It joins the Chicago & 
Jolict Electric Ry., to the city line of Chicago on Archer Ave. Tot aL. 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sulllve ms V.P., HB. J. and 

reas., C. L. 5. Tingley; Gen. Mg J. R. Blackhall.— 

(4) Chicago & Joliet Electric Ry. -Trolley. 

ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid T1 a Co., the Joliet Street Ry. and the Joliet RR Is oper 
ated hae power purchased from the Economy Light & Power Co. of Chicago. 
Ve ». 844. The Du Page Construction Co. owns the entire outstanding 





$1, 600. 000 bonds and the entire 
pany’s entire stock Is owned 
the American Rys. 
verted into a park. 


$2,300,000 capital stock, and that com- 
nturn by the American Rys. Co. In Nov. 1905 
purchased 653 acres of land near Joliet, which was con 

This park is owned by the Dellwood Park Co., all of 


whose stock is owned by the American Rallways Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,300,000 ($100)..... -... ....... fc US eos 
Chic. ago & Joliet Electric Ry/ 1901 5¢ i 600,000 May 1 1931 

gold, $2,000,000 ($1,000)c*\ Int. at Ilinols i aan Bk., Chic., Trustee. 

oliet RR general mtge, gold! 1898 5 ¢M-N 400,600 Apr.30 1918 
$400,000 ($1,000 each) - Portland (Maine) Trust Co., Trustee. 


Bonds.—Of the new $2, 000 ,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Jollet Electric Ry., $1,000,000 of the $1,100,000 stock, and $1,000,- 
000 (entire Issue) bonds of ‘the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be cailed after May 1 1902 at 105 and Interest. 

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Despiaines Valley Electric Ry. for Chicago. Has 41 
Rae’ ss of track. Line between Jollet and Chicago was formally opened 





re LXXXV. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Cunwter: Sec. 
Treas., C. L. S. Tingley; Gen. Mer., J. R. Blackhall.—V. 73, p. 183, 
(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 
ORGANIZATION.—Incorporated In Ohio June 18 1896. 
miles of track in Dayton, ane operates 121 cars. 


and 
, 


Comprises 31 
The American Railways 





Co. owns entire capital sto 
STOCK AND BONDS— " Date. Interest. Outstnading. Maturity. 
OR EES I ae a eee SE SEED wnvsedbnuasee 
First mtge “White Liz 895 5¢A-O 300,000 Oct. 1 1925 
$300,000 ($500) gold, re sd} Inte rest at Union Savings Bank & Trust Co. 
Oct 1 1900 at 110......... Cincinn: ati, Trustee. 
First mortgage ‘‘People’s Ry"’) 1897 5 ¢g J- 200,000 Jan. 1 1927 


$200,000 ($500), gold, 


red }Interest at Union Savings Bank & Trust Co., 
after Jan. 1 1902 at 110- y 


Cincinnati, Trustee. 


OFFICERS.—Pres., John A. Me a Dayton; V.-P., H. J. Crowley; 
Philadelphia; Sec. and Treas., C. L. age Philade Ipbla: ; Asst. Sec., 
Eugene Wuichet, Dayton; Gen. Mgr. Sone Towle.—V. , p.i744. 

(6) Springfield (Ohic) Railway,—Trolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 
the capital stock have been acquired by the 
also owns the entire issue 


20 1892; 9,944 shares of 
American Railways Co., which 
of first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ey Cs ES Cveaketsk eke .  Gtidaanele PEMEOE nacrcasane 
First mortgage, $500,000, golds 1893 500,000 Jan. 1 193 


Interest M4 + iret Nat. 

ROAD.—Owns 30.3 miles of track. 
sion was completed in 1907. 

OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. C — yj 
Treas., C. L. S. Tingley; Gen. Mer., John H. Miller.—V. 69, 

(7) Altoona & Logan Valley Electric Ry —Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug.£5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $39,000 of the $40,- 
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and 


Bank, 
Operates 62 cars 


Springfield, O° 
A 3-mile exten- 


Sec. and 
436 






leases that company for 99 years from July 1 1903; $35,000 of this stock is 
deposited as additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidation ‘the City Passenger Ry. and the 7 yrone klec 


tric Ry. (previously_owned), and Increased |ts capital stock from $500,000 
to $1,500,000. V.77, p. : 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Flectric Ry 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, $1,500,000 ($50)_...--. Pa ee $1,500,000 In 1905-06,6 
Consol mtge $4,000,000 gold) 1903 4'%¢ F-A15 3,100,000 Aug.15 1933 

($500 and $1,000) on by} Intere: - ay *Equitable Trust Co., Philadelphia 


American Rys Co Trust 

Bonds.—Of the new 94,000,000 ct 
! tensions. These bonds are guaranteed, 
ment by American Railwé ays Cc 0. 

Dividends.—In 1896 pals 3 % 


$900,000 are reserved for ex- 
principal and interest, by endorse- 
No sinking fund and not subject to call. 
; In 1896-97, 2% %; In 1897-98, 1898-99, 






1899-00, none; In 1900-01, ; In 1901 02, 10%; in 1902-03, 10%; in 
1903 04: 53 ; In 1904 05, 5. 7%; 1905-06, 6%. 

EARNINGS.—For year ending June 30 1906, gross, $510,949; net, 
235,727; fixed charges, $145,690; dividends, $90,000; surplus, $37. 


ROAD.—Operates 50.4 miles of track, connecting Altoona, 
Hollidaysburg and Ty “ey Extensions aggregating 4 miles were 
re, oy 


Bellwood, 
built dur 






ing 1907 ia .3in. Operates 92 cars. 

OF — —Pres., J. J. Supven: V.-P., H. J. Crowley; Sec. and 
Treas., C. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
p. 649, 710, “2456, 2619; V. 82, p. 333, “391, 803. 


(8) Scranton Railway.—A trolley road. 
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and Habilities 












of the Scranton Traction Co., &c. 63, p. 1064; V. 64, p. 85 

The company owns all the "stoc k of ‘the C eg” ile Ry., the P ittston & 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practl- 
cally all of the stock of the Scranton & Pittston Ti ction and the entire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100,000 stock of the Scranton Dunmore & Moosic Lake 
Railroad Co., Ry. 3 


the entire issue of the new Carbondale mortgage 
j ~ 





















000), $112,500 of the $115,000 bonds of the Lackawanna Valley 
Se and $60,000 of the $355,500 bonds of the Scranton & Pittston Traction 

0. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gomes, De kes aia. cannoue SRO REO. .ccccucewse 
Preferred, % cumulative,{/All but $900 of the preferred stock has been 

$1, 500 000 A ee by the issue of trust certificates. 

See statement of American Rys. Co. above. 
Scran Trac 1st M, $1,000,000\ 1892 6¢M-N 1,000,000 Nov. 1 1932 

($1,000) gold, no option_c*f{Interest (x) at American Rys. Co., Phila. 
Scran Pass Ry Ist M ($1,000). 1890 6 M-N 100,000 May 1 1920 
Scran Sub ist M i] ($500, &c){ 1890 6 ¢ M-N 200,000 May 1909 

gold, guarp &1 Farmers’ Loan & Trust Co., N. Y., Trustee 
People’s St Ry ist M (31, 000) ¢ 1888 6¢F-A 200 000 Aug. 1 1918 
People’s St Ry gen mat . fold. 1891 6¢J-D 100,000 Dee. 921 
Scranton Ry = 500 ,000f 1897 5¢J-J 900 000 Nov. 

gold ($1,000) __ c*) New York Trust Co., New Y¥ ork City, 3 
Scranton Ry gold coll iteral 1900 5e2¢J-J 500,000 Nov. 7 1932 

trust, $500,000 ($1,000,}Provident Life & Trust Co., Phila., Trustee. 

SAS aa: c*) Int.(x) at office in Ser: nton, or age ney , Phila. 

x Free of United States and Pennsylvania State taxes. 


5s of 1897, $1,600,000 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 
, iteral trust bonds 


are reserved to retire prior bonds at maturity. 





can be called at any time at 105 and interest on 50 di * notice; further- 
more, the right Is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of Interest ‘‘which may be 


issued by a consolidated street railway company controlling by consolidation 










or lease the street railway lines represented by the securities pledged.’ The 
securities pledced consist of all the stock ($450,000) and the entire issue 
($300 000) of the Carbondale Rallway Co. mortgage of 1900; also $498,700 
out of the $500,000 sto of the Scranton & Carbonda “= T ction Co.; 
$943,775 out of the $976,125 stock of the Ser on Traction Co.; 


anton & Pitts 
eT 











tikewlse $60,000 out of the $355,500 bonds of the latt 
ROAD.—Owns and operates all the street roads In and around city of 
Scranton, having an aggregate mileage fc lows: 
Owned Miles.|1 c<awanna Valley Traction... 3.94 
Scranton Rallway............ 41.67 | Carbondale ra ilway y ae, F 
Leasee Miles | Pittston & Scranton St. RY..s. 2.32 
Scranton & Pittston. -........- 12.5 
Scranton & Carbondale --.-.~.-- 4. 94| eo 
REPORT Now Included In report of American Railways Co. 
OFFICE “a -Pres., J. J. § > an; V.-P., Henry J. Crowlk Sec. and 
Treas., C. S. Tingle we . p. 49, 989; V.81, p 18! 50; y ba. p, 1368. 
(a) rarhactet Railway. A cane y road. 


This Is the 
in 1900. The 


old Carbondale Traction Co., which was sold 
Scranton Rallway Co. owns all the 


at foreclosure 
stock of the Carbondale 


Ry., also the $300,000 5% gold bonds due June 11926. Road ts leased to 
Scranton Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. ee 
Stock auth, $450,000 ($50) __ $450,000 » 
ist M, Carbondale Traction) 1892 63-3. 150,000 July” 1 1922 
Co., e* &r, $150,000, New York, 


gold }Interest at Central Trust Co., 
‘a ) Trustee. 
lst mort-} 1900 5¢J-D 
gage, $300,000, gold, regis- | anserest at American Rys. Co., Philadelphia. 
tered }Geo. L. Estabrook, Philadelphia, Trustee. 
Bonds.—-First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The new bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued Interest upon 10 days’ notice. 
hare —System Includes 16. -06 miles | of road, beginning at Forest City, 
and running through V: Wilson Creek, Simpson, 
jake Bing Mayfield, Jermyn, Archbald to Peekville, where it connects 
with Scranton lines.—V. 69 » Pp. 1061; V. 70, p. 


($500 and $1,000) 
Carbondale R'way, 


300,000 June 1 1926 








if 
h 


UMI 


Oct., 1907. | 
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(0) Scranton & Carbondale Traction.—A trolley road. 

ORGANIZATION .—Chartered Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. Owns the entire 
capital stock of the Blakely & Dickson Trac. St. Ry. 


STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Maturity. 
ERRORS See chink tuaulaa $500,000 ........ 
ist mtge, $1 ,000,000,} 5 1893 62¢J-J 150,000 Jan 1 1923 


gold ($1,000) }Interest at sate om, ee. Co., Philadelphia. 

Free of State tax. ) Lackawanna T. Co., Scranton, Trustee. 

Bonds for $100,000 are reserved for power 2d, ‘if required, and $750,000 
for purchase of other railroads and new property. 

ROAD.—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 

(c) Scranton & Pittston Traction.—A trolley road. 

ORGANIZATION.—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns nearly all the stock and $60,000 of the bonds. 
This co. owns the entire stk. of the Lackawanna St. Ry. Co., the Pittston 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. Ry. and the Stark LandCo. 

STOCK AND BONDS—Miles. Date. Interest. nee a Maturity. 
Stock (par $100) ; 15 mae $9 
Mtge $525,000, ¢ ($1, 000) 15 1893 6 ¢ A-O bd ios Oct 1 1923 

and $500), c*, guar by; Interest (z) at Union Trust, Trustee, Phila. Nos. 

Scranton Trust......] 1 to 400 $1,000 each and Nos, 401 to 650 $500. 








x Both principal and Interest are payable free from all United States and 
State of Pennsylvania taxes. 

*Of the bonds outstanding $295,500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranton Ry. 


ROAD.—Owns 12'4 miles of track, uniting Scranton with Greenwood, 
Mee. : Teyjesvele. Avoca, Pittston and Readham. 
EARNINGS.—E arnings are now included in Scranton Ry. 


(d) ~srrte4 Scranton Street Ry.—A trolley road. Operated by the 
Scranton Ry., and earnings included In report of that company. 

(©) Lackawanna Valley Traction Co.—A trolley road. Operated by 
Scranton Ry. and earnings included in report of that a le Owns 
the entire stock of the Olyphant & Winton Traction St. Ry., the Mt. 
Vernon Elec, St. Ry. and the Olyphant Sub. Traction Co. 


FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION.—A New Jersey corporation formed tn'1894. Char er 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 


optional. Owns Woodside Park. Road opened Nov 1896 
STOC K AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Banek:, 62,060,000 GG nnccc cuca 2 3 cccuces $1,847,404 See text. 


1st mortgage, gold, $500,000,) 1897 5¢M-S 500,000 Sept 1 1912 
call 105 after Sept 1 1902 }Girard Trust Co., Philadelphia, Trustee, 
($1,000) _..__- “*/ As to bonds of 1897 see V. p. 620. 

2d§mortgage, $250 “000, = a 1900 5¢M-S 188, Soe Sept 1 1912 
DME Catnankies ke -c*j/Int. at Girard Trust Co., — Trustee. 

Bills payable | hy. remem e 26,0 
Bonds.—New 2d mtge. can be called on and after Sept. 1 ped at 105 and 

accrued interest on 30 di ays’ notice 
Dividends.—First dividend paid ‘Dec. 1 1897, 2%. None since. 
ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 

kill River on a steel bridge. Ralls are 90 lbs. 20closed, 50 open cars. 
EARNINGS.—Year ending Oct. $1 1906, gross, $134,501; net, $70,037; 

—. $51,392: uryeus. $18,645. 

res., Charles A. Px VF 2. Platt; Sec. and 

“Ma urtin: Ridge Ave. Bank. ‘Bullding. *piiiadeiphias —V. 65, 

, p. 686; V. 71, ps 863. 










NEW YORK-PHILADELPHIA CO. 

ORGANIZATION.—lIncorporated in New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden & 
Trenton Ry. By this ownership and a perpetual traffic contract with the 


Public Service Corporation for terminals in Jersey City, operates electric 
cars between New York and Philadelphia. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000__ SE GOEee anncedsuce 


Ist trust mtge, $4,000,000,) 1905 5¢M-S 600,000 1935 
gold ($500 and $1,000)._.)Guaranty Trust Co., New York, Trustee. 
Bonds.—Are redeemable at any time at 105 and interest. They are 

secured by deposit of a ee of the stock of the Camden & Trenton Ry. 

and the entire stock of t Trenton & New Brunswick RR. and the New 

Jersey Short Line RR. p Bn payable in New York and Philadelphia. 

V. 80, p. 1235. 

OFFICERS.—Pres., W. A. Stern; Sec., J. Dixon Andrews; Treas., I. H. 

Silverman. ae Land Title Bidg., Philadelphia. V. 80, p. 712, 1175, 

1235; V. 81, p. 1101. 


(1) New Jersey Short Line RR. 
ORGANIZATION.—Stock all owned by the New York-Philadelphia Co. 





STOCK AND BONDS— Date. Interest. Cae: Maturity, 
Gtock, $3,000,000 ($100)..... .... ..... 106 ,000 
ist mtge, $2,500, 000, gold) 1904 A-O 1, 7 +4 000 Apri. 1 1934 
($500 and $1,000)___._.-_- F inance Cc 0. eof Pe nnsylvania, Phila., Trustee. 


Bonds.—No sinking fund and are not subject to call. $750,000 are re- 
served for the acqulsition of additional properties. 

ROAD.—Is constructing a double-track road 20 miles in length (40 miles 
of track) on private right of way, from New Brunswick, where connection is 
made with the Trenton & New Brunswick RR., to Elzabeth, where it 
connects with the Public Service Corporation and will form part of a through 
line from New York to Philadelphia. Pending completion cars are operating 
between New Brunswick and Elizabeth by way of Bound Brook. 

(2) Trenton & New Brunswick RR.—Trolley. 

ORGANIZATION .—lIncorporated in New Jersey on Dec. 10 1901, under 
the General Railroad Law. t-ntire capital stock Ils owned by the New York- 
Phila. Co., and road forms part of the through line from New York to Phila. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Sent. Os GGOR Gn ckce cance cveanas vt eee 
1st mtge, $1,000,000, gold| 1901 5geJ-J 1,000,000 Jan 1 1932 

($500 and $1,000)_.___- c*) Finance Co. of Pennsylv ania, Phila. Trustee. 


Bonds.—No sinking fund and cannot be called. 

ROAD.—Owns about 25 miles of standard-gauge track between Trenton 
and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p. 
2087; V. 80, p. 164. 

(3) Camden & Trenton Railway.—Trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 15 1897, 

bout two-thirds of the stock is owned by the New York-Philadelphia Co., 
and road forms part of the New York-Philadelphia through line. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Flectric Light, Power & Heating Co. of Riverton, N. J., which sup- 

lies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
ight. Also owns 1,362 shares (par $10) out of 1,600 shares of the — 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. The bonds below, besides being secured by 
mtge. on the road between Camden and Trenton, are further secured by a 
deposit ef the holdings of the stock of these two companies. Stock and 
the first mtge. bonds are isted on the Philadelphia Stock Exchange. 
Leases the Trenton Terminal RR. 


STOCK AND BONDS— _ Date. Interest. Coogee. Maturity. 
Stock, full paid ($10)........ ..-. eccemnn a OY ewe 
lst mtge, d, $750, 000} 1899 5SgM-N 710, 000 Nov_1 1929 

($500 and $1,000)._.... c*/ Provident Life & Trust Co., Phila., Trustee. 
ist gen’! mtge, $1,750,000) 1901 5¢J-J 622,500 July 1 1931 


($500 and $1,000), gold_c*/ Provident Life & Trust Co., Phila., Trustee. 

Bonds.—Of the $750,000 peat, $40,000 are reserved (uncertified) to re- 
, re anes of bonds of the Cinnaminson Electric Light & Power Co. 
ue 


V. 70, p. 279. 
Of the $1,750,000 issue, 750, 000 are reserved to retire above outstanding 
rior liens and the rem aining $377,500 is held for extensions at not exceeding 
,000 per mile in Trenton and Camden and not exceeding $20,000 per , 
mile outsidejthose cities. wa. 


FEARNINGS.—For cal. year 1906, gross, $175,933; expenditures for op- 
erations, superintendence and management during year, $131,868. 

ROAD.—Comprises the electric-light plants and 38 miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
Ry. tracks). By a contract between this company and the Camden & Sub- 
urban, the Camden & Tren. Ry. cars run direct to the Philadeiphia Ferry at 
Market and Federal sts., Camden. (V. 79, p. 2084: V. 80, p. 162.) 


PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 

The Eastern Securities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. 
nicipal franchises are perpetual. In 1898 acquired control of the Pitan ‘%S 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger . Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 

STOCK AND BONDS— _ Date. Interest. 
Stock, $1,000,000 (par $50)... -... ee rs SPD ‘ccussenase 
ist M, $400,000, gold, subject) 1898 5¢J-J 400,000 Oct 1 1918 

to call at 105 after Oct 1'99/Int. at Girard Trust Co., Phila., Trustee. 


Outstanding. Maturity. 


Mtge. bonds, $1,000,000, gold} 1904 4gJ-J 534, 000 Jan 1 1954 
ODIO snadaendeneanae jInt. at by st End Tr. Co., Phila., Trustee 
Phila & Gar 1st M. $3, 600,- 4 1905 Ig F-A 438, 000 Aug 1 1955 


000, gold ($1,000)__._.-- :/Int. at West End Trust Co., Phila., Trustee. 

Bonds $466,000 of the new 4s are reserved to retire $400,000 1st mtge. 
bonds. Bonds of either issue can be called at any time at 105 and Interest; 
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
on any interest day. 

EARNINGS.—For fiscal year ending Nov. 30 1906, gross, $241,345; net, 

$98,364; fixed charges, $77,298; surplus, $21,066 

ROAD.—Operates 30.44 miles from the new Union Station of the Phila. 
Rapid Transit at 69th and Arch sts., Philadelphia, to West Chester, of 
which 7.07 miles isleased. Gauge, 5ft.24 in.;58,60 and 701ib. Trall. 32 
cars. Leases Phila. & West Chester Turnpike Road Co. for 999 years from 
1895. Also Ardmore & Lianerch, 31-3m., and Phila. & Garrettford, 3.16 m. 

OFFICERS.—Pres., A. Merritt Taylor, 610 Arcade Bidg., Phila.; V.-P. 
W.S. Taylor; Sec., H. H. Alkens; Treas., C. L. Rihl; Auditor, H. A. ‘Sieber. 
Office, 610 Arcade Bidg., Phila.—V. 81, p. 727, 1551; V. 84, p. 1552 


RAILWAYS COMPANY GENERAL, 

ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25 1899. Is 
empowered to bulid, lease, sell, purchase and operate street railways, elec- 
tric light, gas, illuminating plants and water works, and also to acquire or 
fa i « the securities of the sme. Stock auth., $700,000, shares $10; all 
issued. Is listed on the Philadelphia Stock ° ‘xchange. Stock was origi- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced in Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. 
V. 738, p. 338. In Sept. 1905 amount was again reduced, this time to 
$900,000 (V. 81, p. 841), and in Sept. 1906 was further reduced to $700,000, 
V. 83, p. 752. Control passed in Nov. 1902 to partles represented by Presl- 
dent Dick. In Dec. 1905 sold its holdings in the stock of the Michigan 
Traction Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 

The following shows the securities held June 1907; 





Total Issue. Owned. 





Lewisburg Milton & Watsontown Passenger (stock)...$150,000 $150,000 
Lewisburg Miiton & Watsontown Passenger 5s....-.-.- 150,000 150,000 
Milton Electric Light & Power (stock)..........---.- 27,750 27,750 
Montoursville Electric Light (stock)......-.....-... 10,009 10,000 
Montoursvillie Passenger Ry. Co. 5s.........--.---.- 75,000 75,000 
Montoursville Passenger Ry. Co. (stock) .........-. -- 75,000 75,000 
*Newtuwn lectric Street Ry. (stock) .......-...-.-. 300,000 40,000 
*Newtown Electric Street Ry. 56 ......ccccccccccecs 300,000 200,000 
Michigan Traction Extension Co. 5s........-.-.-.---- 500,000 500,000 


*In Jan. 1907 thls company was sold under foreclosure, but up to June 
a title to securities was stiil held by this company. 

EARNINGS.—Gross of the railways controlled for the year ending Dec. 
31 1906 were $48,283; of the electric light companies, $26,338. Rx allway 
figures cover only 14.78 miles in 1906. 

REPOR Tr. —For years ending June 30: Income from dividends on stocks 
on bonds of subsidiary companies: In 1907, $171,019; in 1906, 
é ; salaries, rents, taxes, &c., in 1907, $8,628; in 1906, $15,916; 
balance, surplus, in 1907; $162,591; In 1906, $119,596 

OFFICERS.—Pres., T. D. Rhodes: V.-P.. F. 5. {mesons Ge. and Tee. 
H. C. Winchester; Asst. Treas., L. D. Maltble.—V. 79, p. 1267; V. »D 
841, 1044, 1793; V. 83, p. 433, 688, 752; V. 85, p. 601, 718. 

(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 

ORGANIZATION .—Chartered Sept. 3 1897. Commenced operations in 





Feb. 1898. Railways Company Suen owns all stock and bonds 
Srock AND BONDS Dat Interest. Outstanding. Maturity. 
Se.. SES See Ge seeded 2025 Antinnce oY pe Oe 


150,009 July 1 1928 
. Philadelphia, 
Gross, $24,947" 


lst mortgage, $150,000, cold} 1898 5¢J-J 

EID .sapcasndened Interest at Union Trust Co. 

EARNINGS.—For fiscal oer ending June 30 1996 were: 
net, $7,516; interest and taxes, $7,500; surplus, $16. 

ROAD.—10 miles of track between points named In title. 

OFFICERS.—Pres., Evans R. Dick, New York; V.-P., L. D. Maltble 
Sec. and Treas., H. C. Winchester; Supt., L. H. Mountney. 

(2) Montoursville Pa Railway.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and Issued, $75,00vu. 
Funded debt authorized and issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J, Operates 5 44 miles of track from Willlams- 
port to Montoursville, Pa. 

ZEARNINGS.—For fiscal year ending June ro raed were: Gross, $19,852; 
net, $6,032; fixed charges, $3,750; surplus, $2,28 

OFFICERS.—Pres., Evans R. Dick; V.-P., . Maltbie; Sec. and 
Treas., H.C. Winchester, 30 Broad St., N. Y.; Supt., Macher Barrett. 


(3) Milton Electric Light & Power Co. 

ORGANIZATION. —Chartered under the laws of the State of Pennsyl 
vania Feb. 8 1892. Purchased the plant and franchises of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was re- 
duced to $27,750 Dec. 15 1896, all of which is owned by the’ Rys. Co. Gen'l. 

EARNINGS.—Gross earnings year ending June 30 1906, $18,324; net, 
$1,860; charges, nil; surplus, $1,860. 

(4) Montoursville Electric Light Co. 

emg ty oo et —Chartered under the laws of the State of Sag 
vania Sept. Ea a stock, $10,000, all owned by the Rys. Co. G 

EARNINGS.—Earnings year ending June 30 1906, $7,038; operating 
expenses, $7,608; denelt. $570. 


PHILADELPHIA RAPID TRANSIT,—Controlied by the Widener 
synd 
as paaaeed in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized — stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In "June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the com eer" 8 fran- 
chise rights was readjusted on a new basis. See V. 82 

Elevated structure is being bullt upon “Market St. from asd St. to Dela- 
ware Ave., on Market St. west of the Schuylkill River, and on oerere 
Ave, em. Market St.to South St. V.74, p. 528, 989; V. 76, 








1301; V.8 
5. In March 1907 began operating on that portion of the cievated 

x... the Schuylkill River west to the Upger Darby terminal station, a dis- 
tance of about 4 miles. V.84,p. 571. portion of the subway from the 
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ortion, 
com- 


Schuylkill} River to 15th St. was opened Dec. 15 1905. Dewees 
from 15th St. to Front St., ls under construction and Is expected to 
pleted in 1909. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Phila. & Wil. Grove Trac. Co. and 
entire stock ($10,000) of gl sy al Estate Holding Co., which owns property 
ofan ognens d value of $463 

On July 11906 the Phila. Seiceen & Swarthmore Ry. and the Media Mid- 
dietown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company was thereupon leased to the Phila. 
Rapid Tran. Co. for 999 years, rental being $8,500 for first year, $17,000 
for second and third years, $25,500 for fourth year, $34,000 for fifth year 
and $42,500 for sixth year and ‘the reafter. 

With ‘Aug. 1 1906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V. 82, p. 

Adjustment of Re lations with City.—On Feb. 18 1907 the board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
clation o Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to e nabie the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city Is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground rallroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on Its stock at the rate of $3,000,000 every six months, the money to be 
used to pre Increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed = the Phila. City Council on June 20 1907 (V. 84, p. 1488) and ratl- 
tied by the company July 18 1907. On July 29 1907 directors called for 
payment the final assessment of $15 a share on stock, payable In two in 





we ny $7 50 Sept. 9 1907 and $7 50 Sept, 71908. V. 85, p. 284. 
K AND BONDS.— Date. Interest. Outstanding. Maturity. 
Steck § too, DE eitsdhe 550 - cennnee 600 ,000 shares o 
$42.50 paid in. = 
Market St El ist mtge $10, 1905 4¢M-N $10,000,000 May 11 


000,000 gu gold ($1,000) - Chine. at Land Title & Trust Co., Phila., Trus. 
Darby Media & Ches ist mtge) 1906 4! J-. 865,000 July 1 1936 
$1,500,000 guar p & int}Int. at Land Title & Trust Co., Phila., Trus. 

(31 .000) gold ec 

Stock was listed on the Phila, Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $5 payable Jan. 20 1904, and a fourth for $5 
payable Jan. 20 1905; a fifth of $5, payable July 10 1906, a sixth of $5, 
payable Dec. 10 1906,and a seventh, payable May 6 1907 and an eighth, 
of $7 50, payable Sept. 9 1907, making $42 50 per share paid in. 

Bonds.—The Market St. Elev. Ry. bonds cover the subway and the pro- 
posed elevated road on Market St. See V. 80, 652. They are guar., 
prin. & int., by endorsement by the Phila. Rap. Tran. Co. Are subject 
to call on any interest date at 102% vg int. The syndicate purchasing the 
bonds was in March 1907 closed. V.84,p.749. The Darby Media & Ches- 
ter St. Ry. bonds are guar., prin. & int., “i endorsement by the Phila. Rap. 


Tran. Co. Can be called at 102 44 and interest on or after July 1 1916, 
ROAD.—Total trac aes , Including all lines leased and operated, 619.95 
miles. Owns 3,828 cars 


YNUAL REPORT.—Fiscal year ends June 


AN 30. 
1906-07 was given in V. 85, p. 718 


Annual report for 
1906-07. 1905-06. 1904-05. 


Number of passengers carried 492 137,038 448,576,785 402,893,245 








Gross earnings $18,095,503 $17,483,144 $16,188,645 
Operating expenses 10,046 487 9,153,603 8,183,437 
Net earnings . $8,049,016 $8,329,541 § $8,005,208 
Other income, interest, &c a 196.577 193,103 185,980 
Total net income . $8,245,593 $8,522 644 $8, 191,188 
Taxes and licenses .... $1,120,683 $1,075,216 $966 535 
Union Traction dividend . (5)1,500, ae (4)1, 200,000 (4) 1,200,000 
Fixed charges . *5,988,95 943,432 5,916,443 
Surplus def$364,048 $303, 996 $108, 210 
me. Gis ~y: —Pres., John B. Parsons; V.-P., George D. Widener; 2d 
-P.,Charles O. Kruge r; 3d V.-P., Alex. Rennick; Sec. and Treas., R. B. 
Seitridaes Aas. Sec. and Asst. Treas., John B. Peddle; Compt., s.. 
Heistand. —V. 83, p. 38, 324, 563, 688, 750, 819, 1171, 12 29, 1291, 1412 
1471; V. 84, - ace Be if 749 804, 868, 1114, 1248, 1488, 1552 ;V. 85, p. 
2, 284, 346, 655, 718, 723. 





(1) Doylestown & Willow Grove Ry. Co,—A trolley road. 

In July 1902 was acquired by the Philadelphia Rapid Transit through 
urchase of the entire capital stock ($500,000) for $20,000. The Rapid 
ransit Co. guarantees Interest on the bonds. See V. 79, p. 1331. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) _.....-. ‘~~  ‘eubaaae UU eee 
Ist mtge $500,000 ($1,000)) 1900 4¢J-D 500,000 June 1 1930 

ini tas camel c*{Land Title & Trust Co., Phila., Trustee. 

ROAD.—Owns and operates 13 miles of road from Doylestown to Willow 
Grove, running over the old turnpike between those places, which is leased 


for 999 years. 
EARNINGS.—Included In Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 
ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
hg Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co., Chelten 
Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
a Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,302 000 ($50)....... a026 ##seésen0 26 ‘> aa 
1 5 paid. } 
Due lessee June 30 1906_.___. gust waitnaed “767,500 pn ree ee 
ROAD.—Operates about 35 miles s of track. 
Treasurer, John B. Peddle. 
(3) Philadelphia & Willow Grove Street Ry. Co. 
ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 


Grove Street Ry and the Glenside & Wllow Grove Street Ry. Entire 
stock Is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. & int., by endorsement. See guar. V. 79, p. 904 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
a i inte vate ~ _leipeienini TRBOOROD céncccsece 
lst mtge $1,000,000 guar gold) 1904 weJ-J 1,000,000 July 1 1934 

($1,000) c*/Int. at and” Title & Tr. Co., Phila., Trustee. 

Bonds.— Bonds are subject to call on any Interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904; V. 81, p. 32. 


(4) Darby & Yeadon Street Railway. 
ORGANIZATION.—Entire stock ($5,000) Ils owned by the Philadelphia 
Rapid Transit Co. 





STOCK AND BONDS.—_ Date. Interest. Outstanding. Maturity. 
Stock all owne d by Phila. Rapid TransitCo. 

1st mtge $200,000 gold guar) 1904 4'4 ¢J-D $200,000 Dec 1 1934 
SER UEUD aacudcdcacdceed c*jInt. at Land Title & Tr. Co., Phila., Trustee. 


Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 

ROAD.—Comprises a line from the Philadelphia County line to Darby, 
2% miles. 











UNION TRACTION.—A trolley road. 


For statement of this company see “Street Rallway” Section for June 29 
1907. 


INTERSTATE RAILWAYS,.— 

ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to manufacture, mine and deal 
in coal, gas, oll, electricity, steam, light, heat, &c., " 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for.each $25 share, pore in collateral trust bonds. Upto Jan. 1907 
$3,592,200 of this stock had been exchanged for bonds on this basis. United 
Power shareholders also had the right to subscribe for one share of In- 
ter-State stock for every fourteen held. The Inter-State Rys. likewise owns 
$175,000 Mercer County Traction Co. 5 % bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100)..... .... -.-...-. Bee eee f, BD. cnaceee 
Collateral’ trust gold $10,-| 1903 4¢F-A 10,776,600 Feb 1 1943 

(8 See c*{Int. at Real Est. Title Ins & Tr. ,Phila., Trus. 


Stock was listed on the Philadelphia Stock Exchange in April 1903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 34 % the 
second and 4% the third and subsequent years. De nominations ‘$100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

REPORT.—Year ending Jan, 31— 


Fiscal Div. Rec'd Other Interest Expenses Balance, 

Year— U.P.&Tr.Co, Income. Col. Trust. & Tazes. Surplus. 
BE Kncescca |. rr $431,060 $9,614 $24,181 
Se $445,432 $56,854 431,058 31,498 39,730 
99DO-OS ..cccccs 343,414 2,170 377,170 56,049 def27,635 


For 12 months ending Dec. 31 1906 od underlying ques companies 
earned, gross, $4,420,613; expenses, $2,607,247; net, $1,813 “— 

OFFICERS.—Pres., John A. Rigg; wg and Treas., Wm. S. Bell.—V. 83, 
D. 687; V. 84, p. 220, 570, 1052. 


UNITED POWER & TRANSPORTATION CO,—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In June 1907 owned the following stocks and bonds. 
total amounts outstanding of each Issue. 


We show also the 


Total 

Owned. Stock 

Stocks— Shares. Shares 
Citizens’ Electric Light & Power Co. of Delaware County. 6,229 7,500 
Delaware County & Philadelphia Electric Ry__......-.-- 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa--.--.---- 10 000 
Holmesburg Tacony & og. ag Electric Ry. Co_ 15,000 
Lebanon Valley Street Ry. Co.............-....- 10,000 
aoe aiend 1,640 


Media Glen Riddle & Rockdale Electric Street Ry 
Philade pia Bristol & Trenton Street Ry.........-.-.-- i 20,000 





Philadelphia & Chester Ry---...-....-.-..-.-.-- 7,000 
Reading & 7 Ry.. 2,600 
> Re eae 20 

Roxboro Chestnut Hill & oe _ A aap 4,968 
Sehuyiki Valiey Traction Co... ......<.cucccccccnces 10,000 
| =e ee 8,000 
a chal eed Geeta ivi ene Tal ic a moO 20,000 
TD TOE CI ccnasnncececdeccsncncanccasesss 17.810 
United Traction Co. of Reading, Pa_-..-...:......--- 8,000 
Wilkes-Barre & Wyoming Valley Traction. -.........-.--- 50,000 
Wilmington & Chester Traction... ..................... 40,000 
RS a aT 5,100 
Wilmington & Great Valley Turnpike Co_.......-.-.-- 1,040 


Wilmington & Philadelphia Turnpike-_--..........--..--. 
Wilmington & Christiana Turnpike Co.....-......-.-.-- 





Bonds— 
Citizens’ Electric Light & Power Co. ist mites. ae $12,500 $12,500 
Philadelphia & Chester Ry. Co. 1st mtge., 5%_.-.-.-..- 25,000 350,000 
Schuylkill Valley Traction Co., Inc. mtge.-..........- 100,000 100,000 


STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, full 

aid. In March 1902 the outstanding stock was increased from $3,125,000 
5 $3,593,750 (V.74, p. 682), the additional shares being sold to stockholders 
at $35 per $25 share. Bond $s, 4% collateral trust certificates, are In two 
series, which we have marked’ (a) ‘and (b) below. [Stock and bonds listed 
on Philadelphia Stock Exchange.| 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339 United Railways Gold Trust toe have been Is- 
sued by the said trust company as trustee), the United Power & Trans- 
pertattes Co. has deposited with said trust company 19,953 shares Trenton 
Street Raliway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil- 


) mington City Electric Co,, 9,800 shares the Edison Elec. 111. Co. of Lebanon, 


Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County; 
Pa., and 49,989 shares the Wilkes-Barre & W roan Valley Traction Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadeiphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer 
tificates have been issued), the United Power & Transportation Co. has de- 
posited with the sald trust compony. as trustee, 5,993 shares Delaware 
County & a Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of 167 of certificates will be issued upon depositwith 
the trustee of the fw shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are In $100, $500 and $1,000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was pald; 
also same amount July 16 1900; In 1901, Jan. 21, $1: July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; tn 1903, Jan. 20, $1; in 1904, Jan. ‘16, '$2 66; in 


1905, Jan. 24, $2 39; {n 1906, Jan. 26, $3 10; In 1907, Jan. 24, $3 20. 
REPORT.—For years ending Dec. 31: 
Calendar From Interest, Tazes, is Balame 
Year— Inrestments. on As. &e Paid. Surplus. 
2 $824,021 $359,524 $4,496 $460,000 $1 
. 809,719 359. 522 4,563 432,680 12,954 
708,512 359,520 4,537 343 562 894 





E ARNINGS. —Of all electric light and wey f companies controlled, 


for year ending Dec. 31 1906, gross, $4,420,613 

OFFICERS.—Pres., John A. Rigg: Sec. and Treas., Wm. S. Bell; 
Counsel, R. L. Jones. General —, Mariner & Merchant Building, 
Philadelphia.—V. 82, p. 220; V 272 


(1) Delaware County & Patindstonta Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Saye tee Co. acquired the road, paying $150 per 
share for the stock in Its 4 % trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized - micah’ $300,000 See text. 
First mortgage, $64,000_____ { 1893 6 J-J3 64,000 July 1 1913 

\ Interest at G irard National Bank, Phila. 


DIVIDENDS.—Pald tn dividends: In 1899-1900, $36,000; In 1900-01, 


$27,000; in 1901-02, $21,000; In 1902-03, $21,000: In 1903-04, $21,000; In 
1904-05, $21,000; in 1905-06, $21,000; In 1906. $21,000. 
ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 
EARNINGS.—For year ending Dec. 31 1906, gross, $104,389; net, 


$27,968; 
OFFICERS.—Pres., 


interest, taxes, &c., $6,967; dividends, $21,000; bal. surplus, $1. 
John A. Rigg; Sec. and Treas., T. W. Grooket Jr 





yer 





0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


ww Aa 


7) 2! v=) = 


UMI 





_ a ei 


_ STREET RAILWAYS. | 81 














(2) Holmesburg Tacony & Frankford Electric Ry.—A trolley road. 


Acquired in 1899 by United Power & ‘lransportation Co. Paid $35 In 
4% trust certificates for each $50 share of the Holmesburg Co. 


ORGANIZATION.—Incorporated Sept. 29 1890. Opened Oct. 6 1895. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $800,000 (par $50).... .... ..-..-- $750,000 See text. 
First morgtage, $400,000, ¢/ 1895 M-N 400,000 May 1925 

($1,000 and $500) _...-- c*\| Int. at Real Estate Title Ins. & Tr. Co.,Trus, 


ROAD.—Total track owned, 16.18 miles; track leased, 1.11 miles. 

EARNINGS.—Year onging Dec. 31 1906, gross, $116,407; net, $'27,381; 
Interest, taxes, rentals, , $27,375; surplus, $6. 

OFFICERS.—Pres., ies m* Rigg; Sec. and Treas., T. W. Grooket, Jr. 


(3) Lebanon Valley Street Railway.—A trolley road. 

ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 

y. The United Power& Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50) tke “gaeanes $500,000 See text. 
First mortgage 10-30s, gold__j 1899 5g 500,000 July 1.1929 


Int. at Real t F cetate Title Ins. & Tr.Co., Phila. 
ROAD.—Owns 24 miles of track. 
EARNINGS.—For year to Dec. 31 1906, gross, $105,610; net, $32,751; 
interest, taxes, &c., $27,748; dividends, $5,000; balance, $3. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 24 1895. In 1898 leased the 
Wissahickon lectric, 316 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3°% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title re he = & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926: 
lemue reduc ed to $396,000, of Which $371,000 was ad in June 1907. 

Capital stock issued, $248,400; par, $50 

earnings are included in the Schuylkill Vv be y Trac Tr Co. Pres.,J.A. 

2. 


Rigg; Sec. and Treas., T. W. Grooket Jr. - 62, p. 10. 
(a) Trappe & Limerick Electric Street Ry. 
ORGANIZATION.—Incorporated in Pennsylvania on July 25 1899. 


Was leased on Dec. 31 1901 to Roxborough Chestnut HII & Norristown Ry. 
for 950 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($50) _.....-- dine arenes se 
First mortgage, $250,000, ¢ i901 44% esd 250,000 July 1 1931 

FF eee ae c*\ Int. at Real E State Title Ins. & Tr. Co., Phil. 


Bonds.—Are guaranteed, p. & 1., by Roxborough Chestnut Hill & Norris- 
town. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr. 
Mgr., Geo. Hoeger. 


(5) Schuylkill Valley Traction.—Trolley. 

The United Power & Transportation Co. has acquired a 500 of the 
$500,000 capital stock and the entire $100,000 income bond: 

ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and ——— the Conshohocken Ry., the Montgomery County 
Passenger Ry. Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. he corporate existence of the 
several companies is to be saatmcained, but their bonds will be taken up 
as rapidly as possible. 

In Jan. 1902 leased for 950 years the Seen Chestnut Hill & Norris- 
town Ry., including that “company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES ORR ED | agctnteenninds 
First mortgage, $400,000, gt 1895 5 245,000 . 1945 

($1,000 -c| Int. at West rena Trust -. Phila. ‘rustee. 
Income mortenee. 000; 1899 5 a 0,000 Aug 1 1949 

($500) | West End Trust Co., Philadelphia. errustee. 





Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
town Passenger Ry. bonds and $80,000 t6 retire the Citizens’ Passenger Ry. 


bonds. 
The securities of the subsidiary companies are as as Including both 


those held by the public and by the parent compan 
COMPANY, &c.— Miles. Interest. "Tasued. Div. or Mat. 
Citizens’ Passenger Ry stock 7k. speienn $79,520fp. 5h % 06 
First —- ~ al $80,000, golds - 5g F-/ 80,000 Treb. 1 1925 
an cannasdonue Subject to call at 105 Feb. 1 1905. 
coichesen Ry stock...... oo wacenan aes 
First mortgage, guaranteed{ 5's 5g J-J See text. July 1 1924 
principal and Interest - - - | Subject to call at = By 1 1904. 
Montgomery Co Pass Ry stock. 1's: # £--.-.-.. - a ew 
First mortgage, gold. ._.... 1 6 J-J See ‘oat. 1924 
Norristown Pass Ry stock.... 4% -.-..-..- 75,000 $5.32 in °06 
First mortgage............ 4 6 J-J 75,000 1923 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 

ROAD.—Ope ae 60 miles of track, —y -¥' lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. An exten- 
sion from Ringing Rocks Park to Boyerstown Is being constructed. 

EARNINGS.—For fiscal year ending Dec. 31 1906, gross, $363,201; net, 
$163. 170; Interest, taxes, rentals, &c., $103,160; surplus, $10. V.70,p.281. 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grookett Jr. 

(6) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,963 out of the 20,000 shares of stock. 

ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

In Aug. 1899 the Mercer County Traction Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $276,000 are out- 
standing, to enable the Trenton Street Raliway Co. to build an extension of 
11.42 miles into Princeton and In city of Trenton. Entire stock and 
$101,000 of the bonds are owned by the latter, and remaining $175,000 
bonds are held by Inter-State Rys. Is operated as a part of Trenton Street 
Ry. system. In June 1903 acquired entire capital stock ($250,000) of the 
Trenton Pennington & Hopewell Street Ry., which it also leases, and 
whose bonds it guarantees, principal and interest. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co, for 999 years and guarantees its bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000, 000 4, ar ro otis: aden |. dbebntaeaane $990,000 See earnings 
Trenton Passe 93,000 1907-1915 

$1,000,000, a *) ($1, 000) | ($10,000 Sad Pod P. .80 

GME Secu ea *| 150,000 1916-192 
Interest at National Mechan- + 1891 6¢A-O ($15,000 due at bm 30 


ics Bank, Trenton, N. J...) 100,000 1926-1930 
| ($20.1 ae 2 Gee a yrtyaep 20 


Consolidated mortgage, gold} 1898 gJ-J 1, $i. ‘000 0 duly t 1 1938 
$2,000,000 ($1,000) ___.c*} Interest in Trenton and at Real Estate ee 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 

Trenton  Eeamingeen, & Hope) 1903 5 g J- D’ 350,000 June i 1943 
fl mortgage, $350,000, } Interest at Fidelity Trust Co., Newark, Trus. 
gold, guaran nog alist tis } Guaranteed prin. & Int. by Trenton StreetRy 
Trenton Hamilton & E ist Mj 1905 5¢M-N 350,000 Nov. 1 1955 
$500,000 at ,000) gold..c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila.,’Tr. 





Bonds. .—$990, 000 0 consolidated £ 5s of 1898 are reserved to retire first 6s. 

ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown Is to be built. 

EARNINGS.—Year ending Dec. 31 1906, gross, $492,948; net, $242,209; 
interest aad taxes, $157,754; balance, $84,454; dividends paid, ‘35 9,910. 

Pe + ho RS.—Pres., John A. Rigg: Sec: and Treas., T. W. Grooket Jr.; 

Gen §Mer., Peter E.gHurley. —V. 68, p. 284, 475; Vv. 81, p. 1175. 

(1) United Traction (of Reading) — 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 In 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

ORGANIZATION.—Incorporated on Dec. 17 1895 In perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan’ Electric Co., the Oley Valley Railway Co., the 
Neversink Mountain Ry., Front & Fifth Street Railway Co. and Birds ‘boro 
Street Railway Co. The Front & Fifth Street Ry. is leased for 999 years 
from July 1 1903 for patenens on $50,000 bonds and ‘The Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7'¢ miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130, 000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 }4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co 
(now under construction) for 995 years for interest on bonds and 5° on 
stock, $72,700,all of which stock is owned. Also owns the stock of the 
Pottstown & Northern St. Ry. Co 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $60).... .... .....-. ert 000 f. p. See text 


First M coll trust gold, $150, sf 1896 5 149,900 Jan. 1 1926 
cam ( aa Lt & f LE 000) _c* eae, E state, ile Ins. & Tr., eee =o. 
rst sates a 250, 00 u 
0 8250, O00 gol gi = =| as at Real ay Title =. ty 4) ¥~ : eye 
nt th St Ry first mtg 1903 July 
ad $50, 000 5 \siee® $500) _c e} ibo8 at colonial, Trust Oo, Meoding. eer 
am ohn first none es 1904 0 Jan. 
Bion Famed) ~ ¢. ,000) _ Dat oy Colonial Trust Cg Co., ry hei’ 7 
rdsboro St Ry $250, 000 90 5 30,0 an 
gold ($500 & $1,000) ._... Int. at Colonial Trust co. Reading, Trustee . 
Boyer & Potts St Ry ist M,{ 1906 5¢F-A 272, 000 Aug 1 193. 


$300, 000($500&$1 ,000) g~ e* | \Int. at Colonial Trust Co. , Reading, Pa., Trus 
Bonds. —Collateral trust bonds subject to call at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin 
ning Jan. 1 1914 at 105. The Front x Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are [are nteed, principal and interest, by en- 
dorsement. The ‘Adametown & ohnsville vonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. &1., by endorsement by United Traction. 
ROAD.— rates 80 miles of track (Reading Traction, 4144 miles 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo 
melsdorf, Black Bear and Stony Greek; Ranking & Southwestern, 7 44 miles 
EARNINGS.—Year ending Dec. 31 1906, gross, $809,311; net, $242,142; 
interest, taxes, rentals, ate , $219,784; dividends, $20, 000; surplus, $2,358. 
—V. 76, p. 1086, 1302 


Controlled by United Traction Co. 


(a) Reading Traction.—A trolley road. 
gt mails —Chartered March 9 1893 to operate the Beatin 


Passe’ x Ry. and East Reading Passenger Ry., which it sibod) 
electric ty and ceased for 99 years, the former from April 1 189. and't the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading Temple 


Electric Ry. for 99 i. On Dec. 20 1895 leased the Reading & Wem - 
dorf Electric Ry. for 99 years; also owns that comqeay = capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1 

Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two,tyears and $30,000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)... ..-.. J- 33 $1,000,000 See text. 
First mtge, $600,000 gold gu/ 1893 445 ‘000 Jan. 1 1933 

Not subject to call....-.- er {Provident te > Trust Co., Phila., Trustee. 


Interest is payable in Philadelphia at peek of Sey America and in 
— at the office of the —— one ee 7S 

1ds.— In 1900, Ve sed 01, 24% % "in 1902, 3%: in 1903, 3%; In 

1004" °3 % in 1905, 3%: in 1 308. 3%; in ‘i907, Jan:, 14% %; Jul y,1% %. 


QuBASED LINES SECUR'S S. Date. Interest. Outstand’g. LastDiv.,&c. 








ity P: 

Stock athe arom) (par $50) dees J-J $350,000 See text. 

Se Sn ined teheon ee 1889 5 A-O 115,000 April 1909 
East Reading’ Electric Ry— 

Stock, full paid (par $50)... -.-.- J-J 100,000 See text. 

DGGE, BENS s nccsecece 1897 5% 25,000 July 1 1937 
Reading '& ‘Temple — Ry— 

Stock, $75,0 7A-0 73,700 See text. 

1st AR was nng wre 00 00. 5 A-O ais’ 700 Oct 1 1924 
Reading & Womelsd Elec 00. | 1895 52aJ-J 386,000 Jan 1 1925 

lst mortgage, $400,000 


Real Est. Fite Ins. & Tr., Phila., Trustee. 
gold ($100, &c)......-- *)Int. at Colonial Tr. Co. of Reading, Pa. 

Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inciu- 
sive, $7,000; epenmeet $8,000. Reading & Temple Electric pays 7% 
annually in dividends, A. & O. 

ROAD.—Owned and peased 5634 miles of track, including the Reading 
& Womelsdorf Electric Ry. . 64, p. 177. 

(8) Wilkesbarre & Mieiiies Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 

ORGANIZATION .—Incorporated Feb. 9 1891; controls street rallway 
lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and Int. on $75,000 5% bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100) .......... be we Pry 000 See text. 
lst mtge, $1,500,000, gold) 1891 5e@A 000 A ~ 1 1921 

teeter c*/ Interest y , > Tuite. & Tr. -, Phila. 


Collateral trust and mortgage, { 1895 g J-d 295,000 Jan. 1 1925 
OY OS ae \Int. at Anthracite Sav. Bk., Wilkesbarre, Tr. 
Collateral trust and_ mtge, g) 1902 5 ec D 250,000 Dec 15 i922 
($1,000), $250,000. -c*{Int.at Re al et .Title,Ins, &Tr.Co.,Phila. ,Tr 

Underlying Bonds on Roads Purchased— / 


Wilkesbarre & Suburban bonds ---- 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds... -.-.-. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 
Pitt St Car ist M ($1,000), ¢,' 1893 6¢J-D 200,000 Dec 1 1918 
p&i unconditionally gu.c */ ~, at Real Est. L. & = Co., Phila., Trus 
Pifm outh Br Co Ist gold M,) 1894 5 g A-( 134,000 Oct 1 1924 


$150. 000, guar prin & Int - lint. at Anthrac ite Sav. Bk., Trustee, Wilkes. 
$10,000 subject to call In bay and $3,000 yearly thereafter. 
Wilkesbarre & Kingston... .- ae 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry_. --- 5 150,000 See(") below 
Bonds.—Interest on the Wilkesbar: re & Kingston bonds reduced to 5 % In 
Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wilkesbarre & 
Suburban bonds reduced In 1903 to 4% one bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued yy 


Dividends.—In . ~ % = . 1%; July, 1%; in 1897, Jan., 1%; In 1898, 
Jan., 1%; in 1899, Jan., 1%: In 1899-00, 3%: in 1900-01, 3%; in 1901-02, 
4% %: In 1902-03, 3%: in 1903-04, 3%; In 1904-05, 3%; In 1905-06, 3%: 


In 1906-7, 3°. 

ROAD.—Comprises 71 miles of track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capita! stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
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able under 999-year leases; 6 % here neeet 6 % on the enneatine conten) | 
stock; and $1 meaning a noruinal rental Jthe company_having only a nowl- 
nal existence. 





‘Stock .—-— 

Name of Company. Miles. Issued. Owned. Debt. Rental. 
Coalville Passenger Railway. _. 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway..... 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 N $1 
Pittston Street Car.........-.. 8.52 200,000 200,000 $200,000 ... 
Plymouth Street Railway ------ 6.00 12,000 12,000 None $1 
“West Pittston & Wyo. 3 Car. 2.25 30,000 30,00 Non $1 
Wilkesbarre & East Side_-- 5.00 150,000 150,000 *150,000 ... 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Suburban St. Ry. .-10.00 00 ,000 5 *40,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side. beseus 9.63 100,000 92,450 £35,000 6% 

000 75,000 134,000 ... 


Plymouth Bridge Co.......... ce 75 


7 Entire stock and bonds Copertons under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac., with the excep- 
tion of the Wilkesbarre & West ‘Side, of which caly $23,000 is owned. 
a Dividends in this case are dependent upon earnings. 
EARNINGS.—For year ending Dec. 31 1906: Gross, $901,475; net, 
$321,562; mates rentals and taxes, $171,560; gilvidends, "$150,000; 
surplus, $2.—V. lo De . 68, p. 830, 1134; We » Dp. 29. 
( W a do ‘ees & Harvey’ s Lake Ry. sin ta & Wyo- 
ming Valley Traction Co. owns 3,875 out of the 4,000 shares. 
ORGANIZATION .—A reorganization in 1898, per plan in V. . p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sh eriff in Sept. 18 Road, 
partly constructed, was completed and electrically cguipped ~ ae. com- 
pany from Luzerne, Pa., there connec ting with Wilkesbarre & Wyoming 


alley Traction to Harvey’ s Lake, Pa., 13.01 miles. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 ($50)........ -... «-...-- $200,000 1906, 444% 


2 
lst mortgage, $150,000, gold) 1898 5¢M-S 150,000 ad 15 1928 
(8500) */Int. at Anthracite Sav. Bk., Wilkesb., Trus. 
EARNINGS. —For year to Dec. 31 1906: Gross, $65, 316; net, "ise 190; 
int., taxes, , $9,107; dividends, $9,000; surplus, _ —V. 69, p. 133. 
(10) Wunbestes & Chester Traction. 
United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
ORGANIZATION .—Incorporated March 1898. Controls street railway 
lines In Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track It controls the line from Chester to Media, also the 
line to Darby, where connection Is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cit: 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Chester 
Trac. Co. holds all the stock of the Union Ry. Co.,$100,000; Chester & Media 
stock, $35,000; Chester Darby & Phila. stock, $65,000; total, $200,000. The 
Chester Trac. pays as rental (besides int.on bonds) 6% on the $100,000 stk. 
of the Chester &Medla and on the ones, 000 stk. of the ChesterDarby &Phila. 
STOCK AND BONDS— Date Interest. Outstanding. Maturtiy. 
Stock, $2,000,000 ($50) ,full pd. Listed on Phil. Ex. $2,000,000 1906.4% 
Coll ot gold, $4, 000,000 ($500) 1898 5i¢ 2,305,000 April 1 1918 
and $1,000 each) ____ e*) Provident L Ife & Trust Co , Phila., Trustee 


Securities of Subsidtary Lines (not owned)— 
Wil City Ist mtge, $600, —_ 1891 4¢M-S 600,000 Sept 1 1911 
gold ($500 eac Cafes >) In t. at E quit. Guar Tr. Co. Ww ilmington, Del. 
Chester Traction 1st mise: 1894 5 ¢ M-? 250,000 May 1 1914 
gold, $250,000. c*) Int. at Del. €o. T.S.D.&T.Ins.Co. ,Chester,Tr. 


Leased to Chester Traction— 
Union Ry Co ist mtge, gold 


($500 and $1,000) -<-.C 1893 5¢J-J 200,000 Jan 1 1913 
Chester St Ry stock ($50) a he 150,000 rental 10% 
Chester & Media El Ry, gold .- 1893 5¢ + 100,000 July 1 1913 
Chester Darby & Phila, gold__ 1893 5¢J-J 125,000 July 1 1913 


Interest on Chester T raction, Unton Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the iatter 
guaranteed by Chester Traction Co. 

Bonds.—-$1 ,695 ,000 coll. tr. 5s of 1898 reserved to retire underlying securl- 
ties and guar. ‘stock. Bonds sub. to call at 103 after April 11914. Wilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5% 
to 4% and right to call canceled. 

EARNIN¢ iS.—For year to Dec. 


311906: Income from securities owned, 


$199,220; Int., taxes, &c., $119,215; dividends, $80,000; surplus, $5. 
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 
—V. 68 p. 620, 929 
(i) Philadelphia 4 & Chester Ry.—A trolley road. 


$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is 
owned by the United Power & Transportation Co. 





STOCK AND BONDS— Date. Interest. Cumtandine. neater. 
Stock, $350,000 ($50) : 350,000 aan 
Ist mortgage, $350,000 (35 500 1900 5 ¢M-N #350 ‘000 Nov 1 1930 

and $1,000), gold jInt. at F inanes Co. of Penn., Phila., Trustee. 


Bonds cannot be called. 

EARNINGS.—-For year ending Dec. 31 1906 were: Gross, S28 S00; def. 
from operation, $4,731, int. and taxes, $19,192; bal., def., $23,92 

ROAD.—Owns and operates 8.83 miles of track from suidshiots to 
Chester and from Essington to Moore's Station. 

OFFICERS.—Pres., J. A. Rigg; Sec. and Treas., T. W. 


(12) Southwestern Street Ry.—A trolley road. 


Grooket Jr. 


ORGANIZATION .—Chartered Sept. 3 1897. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $400 000 ($50) $400,000 __. pm 
Ist mteve, $400,000 (cannot be) 1899 5.4¢F-A 400,000 1929 

called), gold ($1,000) ./Int. at West End Tr. Co., Phila., Trustee. 


-All the stock Is owned by the United Power & Trans- 
st-on $140,000 of the bonds was reduced to 4%, in 
, by the Chester Traction Co. 


Stock and Bonds 
portation Co Intere 
consideration of their guaranty, p. & |. 


EARNINGS For year ending Dee. 31 1906 were: Gross, $64,573; 
deficit, $42,396; Interest, taxes, &c., $20,198; balance, deficit, $62,594. 


ROAD.—Owns and operates 16 miles of track within the limits of Phila- 
de spas Track lai id with 90-lb. girder and 60 1b. T rail 
IF FICERS Pr John A. Rigg; 





rreas., T. W. Gx ‘ooket Jr 


(as) Philadelphia Bristol & Trenton Street Ry. 
In Sept. 1906 control 2 - ome d by the United Power & Transportation 
Co. V. 83, p. 688: V. ~~ S 


ORGANIZATION 
soldation of the 


—C oho ad in Pennsylvania Dec. 
Philade ——— & Bristol Passenger Ry. 


30 1901 as a con- 
(purchased at re- 


eelver’s sale on Sept. 10 1901) and the Bristol Passenger Ry. and the 
rrenton & Bristol Street Ry. 
STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50) __ m= $1,000,000 | 
Ist mortgage, $1,000,000.) 1902 5¢M-S 650,000 Sept 1 1932 
gold ($1,000) ____". e*/Int. at Union Trust Co. , Baltimore, Trustee. 
EARNINGS.—Year ending June 30 1907, gross, $76,706: net, $10,154; 


interest and taxes, $34,644; deficit, 


ROAD.—Owns and operates 
ville. Ralls, 60 and 90-Ib 


26,490. 


21 ae S of tre ack from Torresdale to Morris- 
girder and 72-lb. T; gauge 5 ft. 2'4 inches; 
3 engines and 3 generators, 450 k. w. ca 


W. Grooket Jr. 


14 motor cars and 1 service car, 
pacity. 
€ 


) “PIC ERS.- tyes. . John A. Rigg.; Sec. and Treas., T. 
75, 


p. 305; V. p. 688 





I 
PHOENIXVILLE, PA. 

PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 

ORGANIZATION .—Incorporated In New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street rallway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 





Mb scen LXXxxVv. 


ee em we ne ene 


panies, mine with the entire issue of bonds ($100,000) of the M. & G. 
lec. Ry. and part of the bonds of the other two companies have been, ae- 





posited with the trustee as collateral for the new mtge. V. 74, p. 2 Th 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
UF ey a eee Te 


net 00 ,00 
Phoenix Gas & Elec, collat) 1901 5¢A-O 778,000 Oct 1 1951 
trust, $1,000,000 ($500 and }Int. at Real Estate Trust Co., Philadelphia, 
$1,000), sink fd, gold. -c%) Trustee. Can be called at any time at 110. 
Sc huylkill’ Valle Il mtge,)| 1893 July 1 1923 
$60,000, gold ¢s500)__c#/ Int. at Tr. E60. of No. Amer., 


Consoi Schuy! kill Gas mort-) 1899 5¢A-O 150,000 Oct 1 1929 
gage, m oem 000 ($500 and}Interest at Real Estate Trust Cu., Phila- 
si 00 neem kaka ae c*) delphia, Trustee. 


panel the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of i % per annum 
of outstanding bonds becomes operative in 1907. Bonds of the Consol. 
Schuylkill Gas Co. may be called in 1909 at par. 


EARNINGS.—For fiscal year ending Sept. 30 1906, gross, $157,876- 
net, $57,466; fixed charges, $49,713; surplus, $7,753 
ROAD.—Owns 6% miles of track between Phoenixville and Spring City. 





OFFICERS.—Pres., ——-——-— ; Sec. and Treas., Jas. W. Penny- 
packer, Phoenixville, Pa. V. 74, p. 271. 
Sh 
PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 
ORGANIZATION .— Incorporated June 10 1907 in Missourl. Has taken 


over the Pittsburg Railway . and the Joplin & Pittsburg Street 

R. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co 


STOCK AND BONDS— Date. Interest. 
Stock, $5,000,000 ($100) __.-- wate gaaqane “Ge matcnus 
First mortgage. $5,000,000; 1907 5¢ J-J 2,800,000 July 1 1927 

($1,000), gold Int. at Germantown Trust Co., Phila., Trus. 

Bonds.—Of the $2,800,000 ist mtge. bonds reported outstanding, the 
majority are in the treasury of the company,to be issued as construction 
progresses on lines now bullding. Remaining $2,200,000 are reserved for 
future acquisitions and extensions. Bonds can be called on any int. day 
beginning July 1 1910, any or all, at 105. 


ROAD.—Operates 32 miles of track In and around Pittsburg. Owns 
partially constructed line In Joplin. The two cities will be connected by 
a 26-mile extension, on which construction has started. Total trackage, 
including extensions now, being built, will be about 85 miles. 


Outstanding. 
$2,800 000 


Maturity. 


OFFICERS.—Pres., Joseph J. Heim, Kansas City; V.-P.. W. W. Cal- 
hoon, Carthage; Sec. and Treas., John A. Prescott, Kansas City; Asst. Sec. 
and Treas., D. L. Robinson, Buffalo, N. Y.—V. 85, p. 469. 

—— 
PITTSBURGH, PA. 
PHILADELPHIA Serene. —Gas (natural and manufactured), 


o—, company: trolle 

n Fe 06 the United Rys. Investment Co. of San Francisco acquired 
euna through purchase of $21,000,000 of the common stock, paymg for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of Lea Rys. Investment 
Co. under San Francisco and also V. 82, p. 393 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise 518.64 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Washington & Canonsburg 
Ry., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street ay Cnaeny 

Pittsburgh & Birmingham action Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Street Raliway Company. 

East McKeesport Street Rallway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Rallway. 

In Feb. 1902 acquired the elevated rallroad franc wiose s which 
erentes to Messrs. Bigelow, Oliver, Quay and others. V. p. 478. 

Electric Lighting & Iluminating Gas.—Philade Iphia c ‘ompany also 
oun or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power C ompany. 

Southern Heat Light & Power Company. 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Iliuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates .nder a perpetual charter, and 
with the Allegheny Iuminating Company and the South Side Gas Company 
constitutes the only gas-manufacturing companies in the citiesof Pittsburgh 
and Allegheny, and the exclusive right to manufacture illuminating gas 
in those cities is said to be vested in them. 

(3) Fuel Gas.—Philadelphia Company, through Its own lines and those 
of a number of companies controlled by It, supplies nearly all the fuel gas 
consumed in the cities of P ttsburgh and Allegheny and the manufacturing 
towns lying along the Monongaheia and Allegheny rivers. Company con- 
trols by lease 428,584 acres of gas and oil lands in West Virginia and Western 
Pennsylvania. It controls through its ownership of the Fairmont  & Grafton 
Gas Co. 18,618 acres, and through its majority ownership of the Equitable 
Gas Co. 930 acres of leasehold. The principal fuel gas companies controlled 


were 


e: 

Philadelphia Company. 

Chartiers Valley Gas Company. 

Equitable Gas Company. 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 

See official statement in “‘Chronicle”’ of July 12 1902 (V. 75 83) for 
further details regarding the character and nature ofthe company's business. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON MAI a H 31 19 
Shares ‘Total Issue. 
United Traction Co. of Pittsburgh _- _ 339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pitts 





burgh(owns stock of Allegheny Ili'g¢ Co.) 780,000 -~ 80,000 
Chartiers Valley Gas Co............... 729.85 s 30,000 
Pennsylvania Natural Gas Co___.-___-- 19,82 ” 20,000 
Equitable Gas Go. of Pittsburgh___.._._ 13,774 had _ 14,000 
Equitable — Ce. ae Pittsburgh... ..... 4 8 Preferred * 6,000 
OS I 3 eee eee 15, Common “ 20,000 
The Allegheny ¢ Coe Es asin tind cer inties 715,000 ” - 15,000 
Fairmount & Grafton Gas Co_.._.-..-. 3/000 . = 3,000 
Allegheny Heating Co.................- 72,664 * e 5,000 
Consolidation Traction...........-.--- v232,760 Preferred * 240,000 
Consolidatea Traction ...............- y284,299 Common ** 300,000 
Union Gas Co. of McKeesport. -.----.--- 16,000 being ali the st’k 
Mt. Washington St. Ry............... 30,000 





UMI 





VcT., 1907.] 


_STREET RAILWAYS. 83 








Share. Total Issue. 
Allegheny Bellevue & Perrysville Ry..--. 5, 000 Com., being all the stock. 
Pittsburgh Railways Co____.......--_- 50,000 Preferred 
Pittsburgh Railways Co_.....-- 50,000 Common “* 
Pittsburgh & Char. St. Ry. Co. — 50/000 si ” 
Southern Heat, Light & Power Co_-___- 





6,000 ie ” 
East McKeesport St. a SE EEE 5,000 a 56 
Braddock Gas & Light Co__--..-..-.-.-.-- 5,000 7 
Seventeenth St. Incline Plane Co---.-- i 5,000 og - 
SEED WP Gh. cedeccancacese eae 2,000 o os 
ae ease Gee OO... ... ccccucwse~wcce 1,000 “ - 
Consumers’ Heating Co.-.-._.-..-------- 1,000 ~ *f 
Mansfield & Chartiers Gas Co____----_- 500 . « 
Morningside E lectiic Street Ry. Co.-.-.. 480 E 
ih i Ci. . aceniiahnseone 200 
Tarentum Light & Heat Co......-.--.-- 100 


The punetaipnis Co. of West Virginia _- z10 = 


Tustin St. Ry. Co. (no bonds out) --.-.-- 24 = 4: 
Beaver Valley FEE Sinn oc ctndecas 21,500 fe - 
Ben Avon & msworth St. Ry......-.-- 2,000 ” 
Washington & Canonsburg Ry-.--.-- --- 20,000 ~ - 


All of the above shares marked thus, z, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked y (with the exception of 37,015 shares Consol, 
Tract. common held in treasury of Phila. Co.) are held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 

* According to balance sheet of March 31 1907 the value of stocks of 
other companies owned at that time was $44,04u,370. 

S CURITIES OUTSTANDING.* 


sTockK AN? BONDS— Date. Rate. Outstanding. Last div.,é&c. 
Stock, com, $36 000,000 ($50) ___- Q-F $33 240,000 Nov ‘07, 1 ig 
Pref stk, 5°, non-cum, $6,-] ..-- M-S 6,000,000 Sept ’07, 2% 

000,000 (par, $50).._-_..--. 

Phil Co ist & Col cr M, $6,-| 1899 5¢M-S 5,517,000 Sept 1 1949 


500,000, & ($1,000) .c*/Maryland Trust Co., Baltimore, Trustee. 
Phil Co con M & col tr, $22,-| 1901 5g¢M-N 15,188,000 ‘Nov 1 1951 


000,000, ¢ ($1,000) ~.___. Continental Trust Co., Baltimore, Trustee. 
Notes, $1,500,000, & ($1,000)e 1905 5 A-O 900,000 See text 
Allegh'y County Lt 1st M_... 1891 6 F-A 500,000 1911 
Kast End t.lec Lt Ist M_ a 1893 6 F-A 500,000 1915 
Consol Gas com stock, $4,-) ae ecient es BEGG «sccwacees 

000,000 (par $50).__.-... J 
Consol Gas pref stock, $2,-| .--- F-A 2,000,000 Feb’07, 1% 

500,000 (par $50)._....-.. j 
Consol Gas, 1st mtg, cog 1898 5g F-A 5,000,000 Feb 1 1948 

e* &r j Maryland Frust Co., Baltimore, Trustee 
Braddock Gas & L Ist M,) 1888 6 M-N 40,000 Mtay 1 1908 
$40,000 ($500-$1,000), 5 f_j Int. at Farmers Loan&Tr. Co., N. ¥., Trus. 
East McKeesport St Ry ist M) 1899 5g. 250,000 Dee ‘1 1929 
$250,000 ($1,000), gold -{Int. at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern oitt Lt&Power Co.,) 1899 5¢. 252,000 Dee 1 1949 

Ist M, $300,000 ($1,000) -@) Int. at ue tile Tr. Co., Pitts., Trustee. 
Monongahela Light &’ Power) 9 60,000 June 1 1945 


Co. lst mortgage, $1,700, fintere st as Mellon National Bank, Pittsb, gh. 


OUP -.casduntuebtedsenadl The Union Trust Co., Pittsburgh, Truste 
Ohio Valley Electric Co Ist} ae 6 A-O 50,000 April 1 1917 

mortgage, $50,000 .___. at ee Trust Co’, Pitts., Trustee. 
Union Gas Co, Me Keesport, 189 5g 330,000 Oct RY 1929 

ist mortgage, $330,000, ¢, ‘\ ohtton Trust Co., Pittsburgh, Trust 

OF 6. ecsawcdcubepedsusea J Interest at Mellon National Bank, Pittsb'gh, 


* This table does not cover such railroad properties as are separately 
reported further on. 

Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Alb heny Co. a Co., 
Chartiers Valley Gas Co. and the com. stock of the solidated 
also by exchange the United Traction stock. On Dec. 4 1901 pa Fat 
authorized an Increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares . 7 Consolidated Traction Co. and the Southern 
Traction Co. V. 73, 1112. In Aug 1906 authorized common stock 
was further increased to $36, 000,000, mainly to provide for ony A 2 
ag Beaver Valley Traction A and Washington & Canonsburg Ry. 

p. 1323. Stockholders a Se - ee oy offered the right to fcalee $3, 340° - 
000 common stock at = Vv. 492. 

Bonds.—Of the $6. 500, ‘000 he, St Piso9 (mortgage trustee, Maryland 
Trust Co.), $4,000,00: ‘ag issued at once in part payment for the stock of 
the Alleche ny oy Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Light and Fast End Electric bonds: but $17,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for Improvements 
and additions. The bonds were tn Oct. 1899 listed on the hiladelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadeiphia Company stock =e been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phila. Exchange. 
See applic: ation to the N. Y. Stock Exchange in V. 70, p. 1198, and also In 
“Chronicle” of Feb. 22 1902. Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 Ist col. tr. bonds, $12,000, 000 were 
to acquire the pref. stock of the Consolidated Traction Go. and $3, 500,000 
were for improvements, betterments, extensions, &c., which has been 
issued for betterments to Droperty of this company $1,625,000; Un, 
Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh Rail- 
ways Co., $875 000, and Allegheny pao a Light Co., $200, 000. 

Notes.— The $900, 000 notes are dated Ase 1 1 1905 and are secured by 
deposit with the Guarantee Tr. & S. D. Phila., of 201,000 shares of 
Un. Trac. Co. common stock; $300,000 saillosee April 1 1906, $150,000 
Oct. 1 1906, and $150,000 April 1 1907; $150,000 matures seml-annually, 
to and including April 11910. Notes maturing subsequent to 1907 are re- 
deemable at par and interest. 

Linear Tax Deciston.—For decision of Supreme Court = Pennsylvania 
declaring the linear tax ordinance invalid, see V. 80, p. 3 

REPORT.—Report for year ending Mch. 31 1907 was in V. 84, p. 1108 
The company in 1906-07 sold 36,197 ,647,021 cubic feet of gas. 

1906-07. 1905-06. 1904-05. 1903-04. 








Receipts — 3 $ 
Frees S06. ....... _..-..5,183,348 4,674,851 4,300,042 4,377,399 
OE TD pectcas wim cer amie a ‘ 75,886 98 950 196,331 158,492 
Total receipts si 39, 234 4,773, 801 4, 496, 373 4,535,891 
Operating expe nses and taxes. 1,936,769 2/0: 53,789 1,938,180 2 oes 006 
Improvements, &c_......-- 1,184,432 993,143 872,475 2,313 
sonenine ellicecans.  ” damaapiesaaad neinnatioetnatai 
Total expenses........... 3,121, 201 3,046,932 2,810,655 2,679,319 
Net earnings - a~nean of ee 1726 .869 1,685,718 1,856,572 
Div. on stocks owned - 1 ‘468. 997 1,518,689 1, 484, 281 1,407,440 
Rents and miscellaneous. . 874,776 340,833 58,216 213,606 
Total eer eee 3,5 586 391 3,428,215 3,477,618 
Deduct 
Rentals of leased lines and 
other deductions z . 877,945 205,944 91,401 131,853 
Interest on funded debt... .-- 1,045,690 1 032,310 992,858 921,481 





1,423,635 1 /(238,2! 54 ; ee 25 1,053,334 





Balance eer » 8 ee 2,424,284 
Premiuim on bonds sold___._- 1,913 Mice 0 06=6=—luR ED womeseus 
Discount on stock or bonds. 65,500 63,060 67,50 
Ct eC coc osa tomes cneebean <eeaeawe Gaede 
Deferred div. on Consol. Tract. 


ee eS eee ee ee 
2,494, 584 2,299,210 2,345,371 2,356,784 








Div. on com. stock (6 %)_.--. 1,926,136 1,768,569 1,737,147 1,737,139 
Div. on preferred stock....-.. '300,000 204, 679 287,237 287,238 

ee 268,448 235 >, 962 320,987 332,407 
GE Qihevicnntnss casas 2,787 iat é iteiiinsaiead a360.569 
Surplus for year..........-.. 265,661 2: 5,962 ~ 320, 987 def28,16? 





a Value of capital stock of elev. and surface railway cos. charged off. 





COMBINE D RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating g¢ the railways, were as follows 
for the year ending fareh 31 1907; 

















1906-07. | 1906-07. 
Gross earnings-.-......-. ar 538.607 | Improvements, extensions, 
Op. exp. and taxes..... Gpes. GE ance sageayhenames $1,534,186. 
—| Notes retired ......... 290,000 
Net earnings......... $9, 198,281| Dividend on _ preferred 
Other income...-.-...---. 224,242| stocks ..............< 303,201 
Total income ........ $9, 422, 523 Surpus for the year_-.-.$2,706,345 
Fixed charges, &c....--. 4,588,791 
Net income........-. $4 833,732 | 


Dividends, oe "95 "96 "97 '98 '99 "00 ‘01 ‘02 ‘03 ‘04 ¥ bg '07 
Per cent...-- 5 & None 44% 5 5% 6 6 6 6 

The foregoing dividends are for the common stock. The pref. was sosiiiee 
in 1899, and first semi-annual payment of 24 % was made in Sept. 1899, 
and have been regularly continued since then. 

OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, A -P. (also 
Pres. of the Pittsburgh Bers. ag 5. PF. Guffey, Gen. Mer.; C. J. Braun Jr., 
Treas.; W. B. Carson, Sec.; S. Mitchell, Auditor. Office, 435 sith Ave., 
Pittsburgh, Pa.—V. 83, p. 534, 380, 492, : V. 84, p. 106, 272, 1108: 

5, p. 531. 

(1) Pittsburgh Railways Co,.—A trolicy road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 

Leases the Pittsburgh & — +“: om RR. for 99 years, rental being 
$15,000 per annum. See V. p. 

The following securities (be' at in Bonn case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 


50,000“ preferred stock of the West End Traction Co. 
ee capital stock of Virginia Ave. Street Ry. Co 
400 McKees Rocks & Ingram St. Ry. Co. 
300 =—** Se 56 McKees Rocks & Neville Isl. St. Ry. Co. 
eC - - Crafton & Chartiers Valley Traction Co. 
400 “ = = Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 . = = Carnegie Bridge Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Co., the United Traction Co, of Pittsburgh and their under- 
ying companies. 

ROAD.—The Pittsburgh Rwys. Co. operates 560 miles of track In Pitts- 
burgh and outlying boroughs, including the Beaver Valley Traction Co. 
and the Washington & Canonsburg. Equipment consists of 1,040 closed 
cars, 626 open cars and 146 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500,000... .... ----.-- SREBO ROO ccscccocee 
Preferred 5 %, cum, $2,500,000 .... ...-.- . SRS . cen ncdde ce 
Car trusts, $400 000 ($1,000) { 1905 5¢J-D 360,000 RB text 


) Int. at Brown Bros. & Co.,N. Y. and Coil. 
lor at co's office, Colonial Tr. Co., Pitts 
Bonds.—Car trusts in table above mature $40,000 annually from 1907 to 
1915 inclusive. 
Deht of old Southern Trac. Co. Date. Interest. Outstanding. Maturity 
So Trac Ist M, — tr, g, #4, 4 1900 Sg A-O $3,875,000 Oct 1 1850 


000 ,000 ($1,000) _...-- *\Int. at Unies Tr. Co., Pittsburgh, Tresiee. 

West aoe Traction gen M. — J-J 943,000 Jan 1 1938 

$1. 500, aoe a Te eae: Int. ot Union Tr. Co., Pittsburgh, Trustee. 
nderlyt 


loans of Vest End action= 


piuishuren — & Mans- 5 J-J 

eld 1s a Int. at es Trust Co., po Fees urg 
Pitts & West, End Ist M 1892 5 J-J 365,000 July 1 1022 

Bonds.—The Southern Traction mortgage cannot be called before m 

turity. The $125,000 unissued Is held for betterments and leaprevements. 
The Farmers’ De posit vn» Bank a" HE seg urgh offered the bonds for 
sale in Oct. 1900. See 864. f the portion of the 5s of 1898 of 
the West End Traction stint YF $557, 000 are reserved to retire under- 


lyin nds. 
ANNUA L REPORT.—AI companies owned, controlled and os euemated by 
Pittsburgh ‘Railways Co. for ee ending March 31 sg ( and 


192,000 July 1 1924 





190 1 7 — 
$ 
ae 10,232,620 9,512,615| Rental, United 
Me abeasecace 4,460,662 3,984,613) Traction... 552,486 552, ace 
Other income. 83,903 84/556| Rent., Con.Tr. 1,550,598 1,550.1 
Total income. $564. 565 4,060,169) Mise.,int.,@c. 356,377 ‘282, 780 
Interest _.... 1,734,200 1,676,104| Balance ..... #350 905 sur42.898 





* Of this amount, $300,131 was used for extraordinary maintenance ex- 
penditures and $40,000 to retire car trust notes, le coving a balance of $10,778, 

OFFICERS.—Pres., J. Callery; 1st V.-P., Reed; 2d V.- 
Tone; a Ww. B. Carson; 5 oy ‘J. Braun ‘Shaded Cc. S. Mitchell. 
—V.7 3,D. 554; V. 80, p. "1861. 

(a) Mount Washiagton Street Ry,—A trolley road. 

ORGANIZATION. —Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
teased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charges, Including bond Interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se PE asecse ence 8 86 seeene Ge ae 2040 waa 
ist mortgage d col tr, 903 52 A-O 1, "500.000 April 1 1933 


an 
$1,500,000, gold (si. wr ;}penn. Co. for Insurances on Lives & Grant- 
guar, prin and int_-___.- Annulties, Philadelphia, Trustee. 
Bonds are aranteed, ra and Interest, by endorsement, by the 
Philadelphia Co. Interest payable in New York, Pittsburgh and Phita- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
te Co. has been pledged as collateral under this mortgage. See 
76, p. 1143. 
ROAD.—Operates about 6% miles of eo from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2'4 in.—V. 80, p. 222 
(2) United Traction Co 
ORGANIZATION.—Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Second Ave. and North 
Bide traction companies, and secured control of the Pittsburgh Aianeny - 
Manchester through a lease for 950 years and the purchase of Its s 
7. The Federal St. & Pleasant Valley Passenger Ry. is Sobeet 
pF its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol 


Ry 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com- 
mon stock in oqehanae for the $17,000,000 common stock of the United 
Traction. See V. . p. 479. In Oct. 1899 exchange of stock under this 
plan was begun aon 8330. 999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Rallways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock and 1% on the common stock. The agree- 
ment lasts until Jan. 1 1907 and thereafter until terminated by three 
months ‘notice from either party. 





STOCK AND BONDS— Date. Interest. Outstanding. Div.orMat. 
Com stock, $17,000, G00 Ps iaite | mechan $17,000,000 July'07,% % 
Pref, cum, $3. poy 000 ($50)_- J-J 3,000 ,000 Jiy 20 ,'07,2 % 
United Tra m, gold,) 1897 5eJJ 4,750,000 July 1 1997 


$10,000, ‘000 ti ,000) ...c*{Maryland Trust Co., Kaltimore, Trustee. 
Interest is payable in New York City. 


Pitts Alleg & Manch.....-.... -.-- 5 1,500,000 Oct 1 1930 
Second Ave Trac mtge, gold{ 1894 5¢J-D 2,030,000 Dee 1 1934 
PE cacnddontaiean a c*| Maryland a Co., Balto., Md., Trustee, 
Interest at Brown Bros. & Co., N. Y., or / . Brown & Sons, Baltimore. 
2d Ave Pass gen mtge_...---- 1889 5 +} 120,000 July 1 1909 
2d Ave Traction Co mtge_.... 1893 5 J-J 300,000 July 1 1933 
Braddock & Turtle Creek Ist.. 1891 6 A-O 50,000 April 1 1911 
Loans payable June 30 1907... ---. ------ o 2270 B18 cacocssbio 
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The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annuS 
charges of $263,000, as shown above. 

Dividends.—On preferred are 5%. Onc \% % paid ze. 2 1903 

and % % each six months since then, to ona "ncooding July 1907 

Bo: nds. —The new United Traction mortgage is limited to $10, 000 ,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘of Balti: 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 

ROAD.—The miles of track owned and consolidated are: 

Se cncncondebaddihbsehid ae m a mmmal@esinne 
Se eh casnmed: ddhenemetniace 


Miles. 


ee ee ee a ee oe 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown ‘& Sons, Baltimore, Md.—V. 70, 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION CO. 

(a) Federal Street & Pleasant Valley Ry.—Trollcy. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli 
dated Its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 ye arly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $752,- 
650. V. 63, p. 31, 76, 189. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full paid_-.--.- 5 J-J $1,400,000 See text 


Consol mtge, $1,250,000, g,/ 1892 gJ-J 1,056,000 May 1 1942 
($1,000), on 28 miles .. c*\ Int. at Fidelity Title & Tr. Co., Pittsburgh. 
Underlying mortgages— 


Fed St & Pl Val mtge.._--..-.-. 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bellevue 1st mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St lst mortgage.... 1890 5 34,000 1920 
Perry St ist mortgage. ------. 1890 5 J-J 4,000 Nov 1 1920 
Troy Hill ist mortgage_-_-_--.-.. 1890 5 J-J 41,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 33 miles of track Gngedins anes on about 17 
miles of street; rails mostly 90-lb. girder.—V. » PD. 

(b) Pittsburgh & Birmingham Sein esdk Mong road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all Interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

* ORGANIZATION .—Incorporated Aug. 15 1889; ier. 19 1889 leased 

. & B. Passenger Ry., including South Side Pass. Ry. C - Has also leased 
and operated since Dec. 1891 P' ttsburgh Incline Plane Co. and Mt. Oliver, 
Incline Plane Co.; operates also Birm. Knoxville & Allentown Traction Co: 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GEE GD acacanansecaccue osue Text $3,000,000 See text 
lst mereenee, gold, is } 1889 5¢M-N 1,500,000 Nov 1 1929 

I Sie ee adel c*) Fidelity hye: Co. of Philadelphia, Trustee. 
Bonds, 3.2, 000, pee POMP .c acts 5 A-O TEE wsuanenuse 

Guaranteed Bon 
Birm. "Enox &A "ist mt - 1891 gM-S 500,000 Sept 1 1931 

gold, interest guarantee — Trust Co., Philadelphia, “rustee. 
Brownsville Ave St Ry ist M.. 96 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 5¢J-J Fa ,000 July 1 1930 

| Pittsburgh eTrust Co., Trustee 


ROAD.—Operates 33.80 miles of track, laid with ‘oo. ib, rails, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all Its $300,000 stock owned), 

7.33 miles; inclines, 2 miles. 

ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776 
LINES LEASED TO perresunedt & BIRMINGHAM TRACTION. 


Mt, Oliver Incline ,—Owned, leased and operated by Fistqvargs .& & 

Birmingham Traction Co. Stock, $100,000. Bonds, Ist M. 

due Nov. 1 1901, $44,500... Up to Sept. 1907 these bonds not taken up. 
Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 

ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 

stock, free of tax; dividends were 9% yearly for some time, ‘balance being 

carried to surplus; but latterly increased to 10 %. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100), full paid... - Q-F $150,000 See text 
1st mtge ($1,000 each)..... * 1880 6 J-J 150,000 July 1 1919 


6 J-J 0,000 June 1 1910 
SUG MSNA cn cncesceccss { subject to call on any June 1 after 1894. 
(Int. at Fidelity Trust Co., Phila., Trustee. 
ROAD.—Road extends from roy Hill, Pittsburgh, ‘on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343 
(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 19 1902 and took over the Char- 
— & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
The ehth and Interest, by the U nited Traction Co. and the Philadelphia Co. 
he entire issue of bonds was offered by T. Mellon & Sons and the Union 
-* Co. of Pittsburgh In May 1902. 


CK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock. $2,500,000 ($50 - — —e pgeanene GREED noccancoce 
Charlerol & West Side 1 5% 75,000 Sept 1 1929 
5 ¢M-N 2,425,000 May 1 1932 


Pitts & Charlerol Ist M. ‘So ii 1902 

[ad 000, + gold ($1,000) c*/Int. at Union Tr. Co., Pittsburgh, Trustee. 

Bonds .—- he Pittsb. & Charleroi bonds, $75,000 Is reserved to retire a 
like amount of Charlerol & West Side bonds. See V. 74, p. 1039. 

ROAD.— Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, oe City and Charleroi, a distance of 
34% miles. Completed in Sept. 1903. 

OFFICERS —Pres., J. D. oan Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—-V. 74, p. 1039, 1090; V. 76, p. 752 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 


tire’stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 5 % on the stock. 


STOCK AND BONDS:— Date. — st. Outstanding. Maturity. 
Stock $250,000 ($50) $250,000 See text. 
lst mtge $500,000 cold guar 1905 se 500,000 Anril 1 1935 


c/Penn. Co. for te. on L.&G. A., Phila., Trus. 


by Phila. Co. Interest is payable 
N. Y. and Phila. No sink- 


($1,000) ‘ 

Bonds.—Are guaranteed. prin. & int. 
at company’s office or by Brown Bros. '& Co., 
ing fund and bonds are not subject to call. 

ROAD. —-Operates 8 miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2‘ 

(e) Ben Avon & Smsneath Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. ef Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. oy 
Stock, $100,000 ($50)__._... A-O $100,000 See tex 
Ist mortgage, $300,000, gold./ 1906 5e¢ 300,000 April 1 19: 36 
BE euccbonsauetaaknaan Fidelity Title & Trust Co., Pittsb., Trustee. 


Interest at company’s office. 
Are guaranteed, principal and interest, by the Philadelphia Co. 
Gauge, 


Bonds. 

BaD. we rates 3.62 miles of track from Avalon to Dixmont. 
5 ft. 2% 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., 
Carson; Treas., C. J. Braun Jr. 


W. B. 








(3) Consolidated Traction.— Trolley road. 

ORGANIZATION .—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. and assumed Its leases of the Citizens’ and the 
Allegheny Traction companies, and has acquired the control of the Pitts- 
burgh, the Duquesne and the Central Traction companies. In 1902 leased 
the Monongahela St. Ry. and the Suburban Rap. Tran. St. Ry 

On Dec. 4 1901 the stockholders of Philadelphia Gampany approved 


pian for absorbing the shares of the Consolidated Traction. See terms 
n V. 73, p. 111 284,299 shares common and 232,760 shares preferred 
have been so exchanged. 

STOCK— Par. Interest. Outstanding. Dividend. 
I AN 3 oe $50 J-J $15,000,000 July’07, 1% 
Pf. stock, 6 % cum - 50 6 A-O 12,000, 000Ap 29 073% 


Notes payable A nn ee 550,000 

The preferred stock carries cumulative dividends of 6% per annum, 
and has the right to participate equally with the common stock when 
that has received 6%. All arrears of dividends were paid up in Jan. 1903. 


V. 76, p. 48. First dividend of | Ri on common paid Jan. 2 1903; then 
1% July 1903. In 1904, 2%; in 1905, 2 %; in 1906, 2 %; in 1907, Jan., 1%; 
July, 1° 


A. —Conteote about 126 miles of track In all. 

OFFICERS.—-Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun, Jr.; Aud., C. S. Mitchell. "eae. 72, p. 821, 872, 
934, 1080; V. 73, p. 553, 723; V. 76, p. 48; V. 79, p. 


LINES CONTROLLED BY CONSOLIDATED TRACTION. 


(a) Allegheny Traction. 

ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 

STOCK AND BONDS— Date. 

Stock, $500,000 (par $50) _... ---.- $500,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharps-) 1893 g M-N 750,000 Nov 1 1923 
burg Ist M. $750,000 g { Int. at Piesbesee Tr. Co., Pittsburgh, Trustee. 
Dividends.—The semi-annual dividend of 244 % due June 11901 was 

passe e. the proceeds being used to pay off the floating debt. In 1902, 

4% %; In 1908, 1904, 1905, 1906 and 1907, 5%. 

RO. AD.—Ine luding Milivale Etna & Sharpsburg, 18'4 miles of road. 

(b) Central Traction.—-Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the ——— Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were§offered privilege of exchanging the ir stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 

referred stock at par. 29,133 shares 4 Cent. Trac. stock (out of 30,000) 

ave been so exchanged. 7. 62, p. 10: 


Interest. Outstanding. Last div,etc. 
5% 


STOCK AND BONDS—Mtles. Date, i Outstanding. Maturity. 
Stock Pass anos wees vA-O31 {30, 000 cm } oe 
(30 paid u 
1st M. $375,000 cable | 6 1889 5 J-J $375.00 000 ae 7 {e290 
line, $500. \Interest at Union Trust Co., Pittsburgh. 


Bonds of Central Passenger Ry. A peer 
4 94 11924 


Ist M. $250,000) 6 A-O 125,000 Oct 
($1,000) ..__jInterest at U om, Trust Co., trustee, Pittsburgh. 
Dividends.—Feb. JA, 1892, $2 50 in stock; in 1896, Feb., 2% in cash; 

in 1898, Nov., 14% % In cash; In 1899 and since 3 % per year. 

ROAD.—-8.5 miles of road, of ¥ hich it const by ow nee of cap- 

tal stock, Central Passenger Ry., 345 miles.—V. »p. 948, 


(c) Citizens’ Traction.—-A trolley road. 

ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passen er Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee comet b ge pay a floating debt of $175,000, 
and at maturity mortgage debt. V. 61, p. 661. 





STOCK AND BONDS— Date. Interest. Outstanding. Beetusty- 
Stock ($50) fully paid_-....-.-. 6 - = 3. pork oe a: See text. 
ist mortgage ($1,000) Not j188 87 5 A- 0,000 Oct 1 192 

subject to call ........... | Fid. Title * Tr. a . Patureh Trustee. 
Purchase money mortgages... -..-. -..------- 30 ,0¢ Past due, but al- 

lowed to run on. 


Bonds of lines whose stocks are owned— 
Penn St. Pass. Ry. lst M. -... 1892 5 J-D 250,000 June 1 192 

Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 

ROAD.-—Owns 30.5 miles of track on 15 miles of street.—-V. 60, p. 930; 
V. 61, p. 112, 516, 661. 


{d) Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated gTraction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of Consolidated Traction Company at me 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. ——. | Maturity: 
Stock ($50) fully paid_......J_.--.-- Te 3,000, ~*% F neg text. 

| Div. pay i "at "Fidel. Tit. & T , Pitts. 

Ist mortgage... ---- _.-c#} 1890 5 J-J 1,500,000 "july. 1 1930 


| Pldelity Title & Trust Co.,’Pitts., Trustee 

Dividends were 5 fe J J, but in 1893 and 1894 none paid: in’ 1895, 0; 
in 1896, none; in 1898, 3 %; in 1899, 4%; in 1900, 4% Bgh O1, 4%: in 1008 
4%; in 1903, 4%; in igoa 4%; in 1905, 4%; in 1 1906, 4%; in 1907, April; 

» OF 
2 7O- 

ROAD.—At time of lease In 1896 controlled 11 companies, having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 

(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 

(f) Monongahela Street Rail way— 

ORGANIZATION .—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged In the Monongahela Street Ry. 
and stock was increased from $1, 000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
each year until $315,000 is reached. Lease Is guaranteed by Philadelphia 
Co. First dividend under eee Cn) was paid in July, 1904 See V. 79, 
p. 269. In 1905, Jan., 1'4 %; July, 1 3-5 %; in 1906, 3.26%. 


STOCK AND BONDS—Miies. Date. Interest. Outstanding Maturity. 
Stock, $7,000,000____-. -- ------ See text $7,000,000 Seo text. 
Mon. St. Ry. Ist mort. 17 1898 5i¢J-D 1,000,000 June 11928 

$1,000, 000 gold... _J Union Trust Co., Pittsburgh, Trustee. 
Wilk. > A 

$2,000 000 gold } it 1899 5ig¢gM-S 2,000,000 Sept 1 1929 

($1, J 
Wilk. & Ver. "sto. 1 iis 1901 S5¢J-D 602,000 June 1 1931 

000, g. ($1, séoeac| 
Pt. & V it 1. M., $700, ad 1901 SgJ-J 554,000 July 1 1931 


000, g. ($1 1000) c&rj 

Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are qeargeeres. prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 

St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 


ROAD.—Ow ns 61.2 miles of track, including branches; 90-!b. rails. 

REPORT.—-Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P . A. W. Mellon; Treas., W. S. 
Mitchell.—-V. 72, p. 776; V. 79, p. 269, 627, 735. 

(9) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 


UMI 





UMI 





Ocr., 1907.] 
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LEASE. = Leased from April 2 1896 to te Coneeiitnens Tyrestion for 950 
years at 7% on the $2,500,000 stock (see +B: 1154) but 14% years’ 
dividends were used to pay ‘floating debt of ‘3250; 0. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock ot 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 

e V. 62, 948. ‘Pittsburgh Traction owns the $250,000 capital stock 
of Bloomer ‘Street Ry. and guarantees the bonds. 

CK AND BONDS.— Date. Interest. Outstanding. yo 
stock ¢ $2,500,000 ($50)_...... -_-- ; A-O 31 xt See text 
306 CRS Sk céccoecagencs c*f 1 A-O $750,000 Oct 1 1927 

l Fidelity Title «& Trust Co., Pitts. , Trustee. 

Guaranteed Bonds— 


a Street Ry sat} 1893 5 F-A 250,000 Aug 1 1923 
an aihbet —pehonmatdn jInterest at Pittsburgh Trust Co., Trustee. 
Stock. —Issued 50,000 Fema on which $38 each has been paid: 
DIVIDENDS.—At company’s office, Pittsburgh. Dividends - 1895, 
6 %; in 1896, none—see above; in 1898, 5 '44 %; in 1899 and since, 7 % 
ROAD.—Owns 12.67 miles of track. Bloomfield St. Ry. owns 3 ale. 


(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,400,000 ........... a J $1,400,000 Jan '07, 2% 
lst mtge $200,000 gold) 1893 M- 200,000 Sept 1 1913 

eer cj Int. at satel Dep. & Trust Co., Pitts., Trustee 

Dividends.—In 1903, 4%: in 1904, Jan., 2%; July, 1% %; ‘in 1905, 4%; in 
1906, 4%; in 1907, Jan., 2% 

ROAD.—Operates 11.29. miles of track on 6 miles of stree 


(i) Morningside Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. s leased to the (Consolidated 
Traction Co. for 995 years from Sept. 30 1905 s a rental of 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. ae. 
Stock, $24,000 ($50) __...... ned 5 A-O $24,000 See te 
lst mortgage, $200,000, cold.) 1905 5¢A-O 200) 000 Oct 1 1935 

guaranteed, principal and}Int. at_office of Brown Bros. & Co., Phila. 

Ea ee ) Penn. Co. for Ins.onLives&G.A.,Phila.,Trus. 

ROAD.—Operates 3 1-3 miles of track. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 

ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock ls owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) _.____-_- ee. eh meena BED  naccacscdes 
lst mtge $125,000 ee 1905 5 cur M-S 125,000 Mch 1 1935 

OU «cccccncksusedoun Int. at Colonial Tr Co., Pittsburgh, Trustee. 


Bonds.—No sinking fund, and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 

OFFICERS.—Pres., J. D. Callery; V.-P. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud., C!S. Mitchell, 


(5) Beaver Valley Traction.—-A trolley road. 

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 

ORGANIZATION .— Incorporated in Penn. in perpetuity June 29 1891, 
= owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 

purchased Aug. 8 1891, cpus them as one road under 999-year 
aan, Charter and franchise perpetual. 

In 1900 stock was increased from $300, 000 to $1,000,000 and then pur- 
chased the stock and property of the Peopie’ s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Elcctric St. Ry. Co., the Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
have any separate bond issues. n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock $1 500,000 (par $50) - -_ . $1, ors pag nstancneaiiinnias 
Ist mtge $150, 000 gold... .-¢/ 1801 g J- J 000 July 11911 

at union Trust Co., Presburgh, Trustee. 

." mtge $100,000 ($500) | 1805 6¢A-O 100, 000 Oct 11915 
ne ee ra” c*} Int. at Union Trust Co., Pittsburgh, Trustee. 

ist con mtge $1,000,000 gold | f i900 5 ¢ A- 4 675,000 Oct 1 1950 
MED inandtantihannmetia c*{Int. at Pa. Co. for Ins. on Lives a. Granting 


it Annuities, Palladelphta, oO 
Gen mtge $3,000,000 ($1, 000) 1903 M-N 000 ow 1 1953 

SI. cededesitindaceecmdeaeesianbatdciai Int. at Nomthecn Trust Co. Phila., Trustee. 
People's El St Ry 1st M gold__ 1892 
People’s Elec Street Ry 2d)_1895 6 F- A 25,000 Feb 20 '15 

WE Ga eccacaxcaccene JInterest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued tnterest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and Improvements at 75 % 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 34.4 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-Ib. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and 
snow-sweeper. 

EARNINGS. —For year ending June 30 1907, gross, $268 636; net after 
taxes, $108,182; interest, $80,699; surplus, $27, 482 

OFFICERS. —Pres. .J. D. Callery, Pittsburgh; ve -P., L. Tone; ag 
W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. Pitched. —vV. .?P. 
1224, 2158; V. 81, p. 506, 1664, 1790. 


(6) Washington & Canonsburg Ry.—A trolley road. 

Acqutred by Philadelphia Co. in April 1906. 

ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. Controls 
the Washington & Eastern Street Ry. Franchises perpetual. Leased in 
1907 the Pittsburgh Canonsburg & Washington Ry., which is projected to 
run between Washington and Pittsburgh. The latter road has filed a mort- 
gage with the Safe ei ‘posit Trust Co. of Pittsburgh, as trustee, to secure 
$750,000 bonds. V.8&5, p. 531 

STOCK AND son DS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) . eas Siam ele eS eee 
Wash Elec St Ry ist M 1897 H g 125,000 Feb 1 1927 
lst mtge $650,000 aad. oka! 1902 g J-. 525,000 July 1 1932 

Int. at North Zu Sav. Co., Pittsburgh, Tr. 

Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
years; $125,000 of the new bonds are reserved to retire the bonds of the 
Washington Electric Street Ry. 

EARNINGS.—For fiscal year ending —_ 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,( 

ROAD. —Operates 12.3 miles in and eens Washington, Tylerdale and 
Canonsburg; 26 passenger cars, with work cars and snow plow. —V. 85, p. 532 








WEST PENN RAILWAYS CO.—Trolley and electric lighting. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
s a consolidation of the Pittsburgh McKeesport & Connelisville Ry., the 
Uniontown & Monongahela Valley Ry., the Connelisville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
ii zo , companies in various cities and towns tributary to the road. 
May 1 06 acquired the controlling interest in the Mc — & Duquesne 
Bree Co. and the entire capital stock of Latrobe Street Jn ae 
to street rallway, does electric-lighting and power business; also 
Olympla Park, a summer resort of 76 acres within 2 — ‘of the “ay. 


Franchises are for 999 years. N. W. Halsey & Co New York, and the 





Municipal & Co 7: Ponuteies Co. ot 5 wpe al offered the bonds for 





sale in May 1905. . 1914.) In 1907 ye ulred ? Boop ee of the 
stock of the Plesburgh’ Mel eesport & Greensburg . 285. 
STOCK AND BONDS.— Date. Interest. Outstanding. ” satertty. 
Common $3,250,000 ($100)... .... --..... CF rere 
Preferred $2,750,000 5 % non-| ..-.- 5 Q-F 2:750,000 Aug.’07,13¢ 
oe ng 
mtge, $6, ee _ gold 1905 5¢A-O 4,706,500 Jan 1 1931 
good and $1,000)_....- c*fInt. at Trust _Co. of Amer., AF Y., Trustee. 
1st mtge 1901 5 J-J 2,938 0 Jan 1 1931 
$3, “500, 000 ($1, 000), gold. }Interest at Mercantile faatly Co. Pittsburgh 
Cannot be called. . J srgetee. 
} 1902 SgJ-J 175,000 Jan 1 1932 
Int. at Mercantile Trust Co., Pitts., Trustee. 


eee addition to the issues given above, there are $504,000 under- 
lying liens outstanding, but as these will be taken up with a Hke amount 
of the new bonds, we omit them from the statement. Of the new $6,000,000 
bonds, $504,000 are reserved to retire prior liens and $789,500 are reserved 
for oxte oe at 90% of cost. No sinking fund and not subject to call. 
See V. 1914. The Connellsville Sub. bonds were guaranteed, prin. 
int., 4, the Pitts. Mc Kees esp. & Connellsville St. R 

Dividends.—The first quarterly — on pref. ‘stock, 1 “%% Sg paid 
Feb. 1 1906 and 1% %o was paid May 1 , Aug. 1 ‘and Nov. 2 In 1907, 
Feb., 1 %; May, 1° 0; Aug., 14% %. 

EARNINGS. —For year ending Dec. 31 1906, gross, $1,409,493; net, 
after taxes, $635,517; bond Interest, $378,322; dividends, $137,500; sur- 

lus, $119,695. In 1905, gross, $1,060,238; net, $480,480; bond interest, 
$326, 675; surplus, $153,805. 

ROAD.—Owns and operates 105 miles of road from Duquesne (adjoining 
Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, Scott- 
dale, Connellsville, Leiseuring, Dunbar, Uniontown, Fairchance and La- 
trobe. This is indepe: ndent of the mileage of the Pittsburgh Mc Keesport 
& Greensburg Ry. Laid with 70-lb. T rail in the country and heavy girder 
rails in cities and towns. 

OFFICERS.—Chairman of Board, C. Converse; Pres., we . S. Kuhn? 
V.-P., Jas. S. Kuhn; Sec., Robt. P. NWace: Treas., J. B. Van Wagener+ 
V. 81, p. Sioti; V. 82, p. 50 03, 1041, 1103; V. 83, p. 325, 689; V. 84, 
p. 451, 997; V. 85, p. 285, 532. 

(1) par ene te McKeesport & Greensburg Ry.—A trolley road. 

is 1907 ina: = hy, nn Railways acquired a cansres ng interest 

ORG N.—A consolidation on June 28 1901 of the Greensburg 
& mame ay 3 ~ a St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right of tonal 

STOCK AND BONDS— Date. Interest. Outstanding. 

PUGe, GE Pe bccadcnces 4640 Gnennde $1,030,000 Nod dividend 
to Feb. 1907 

Ist M, $1,500,000 ($1,000),/ 1901 5e¢J-J 1,42 .~ July 1 1931 
gold cf int Int. at Harrisburg Tr. Go Harrisb., Trustee. 
lor at Manufacturers’Tr.Co. ,Providence, R. 1. 

Bonds.—The remaining $75,000 unissued bonds can oniy be issued under 
strict provisions, and with the approval of the trustee, for betterments and 
additions. See V. 73, p. 33; V. 76, p. mg 


REPORT.—For year ending Dec. $ 
Gro aie. Operaging Expenses. Net. 


0 Se ee eee $211,176 $98 ,54 $112,632 
eer = err 182,630 93,550 89,090 
ROAD.—Owns and operates 28.9 miles of track from Trafford City (where 
connection is made with the Pittsburgh oe. Co.) through Jeannette and 
p mommy ge | to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% In.; 22 cars. Owns In fee one pleasure park. Power sup- 
plied by the Westmoreland ee oe & Power Co. 





OFFICERS.—Pres., L. B. Hu J. H. Purdy; Treas., J. B. Va 
poy Sec. » By ron 'T rimble; .. F oh ‘A. Coffey.—V. 76, p. ‘gil; Vv. 838 
1525; V. 84, p. 221 





PITTSBURGH & BUTLER STREET RAILWAY.—An electric road. 

One Ane ee in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Railways Co. for the use ef their 
tracks from Liberty and Market Streets, Pittsburgh, to Etna. Private 
right of way from Etna to Butler. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Common $1,500,000 ($50)_... --.. «-.-.---- TE EEE. nescasaunn 
Ist mtge $1,500,000 ($1,000) 1905 5g M-N 1,500,000 May 1 1935 

ONE. Sacccbcvdunasedaud c*{ Int. at Pitts. Trust a trustee, or Colonial 


rust Co., New Yor! 

Bonds.—No sinking fund and bends are not bi amg to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and irder rails. 

OFFICERS.—Pres. + Gores Heard; Ist V.-P. Geor, e E. Tener; 24 V.-P., 
Chas. Gibson Jr.; Sec., . Evans.—V. 81, p. 1849; V. 82, p. 1157; V. 34: 
p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 

In June 1906 ey of the road was acquired by M. K. McMullin & Co, 
of Pittsburgh. See V. 82, p. 1438 

Recetvership.—On July 18 1907 the > gd Title & Trust Co. of Cleve- 
land was appointed receiver. V. 85, p. 161. 

ORGANIZATION .—Incorporated Ag Pennsylvania as a consolidation in 
December 1902 of the yx Vandergrift & ane Electric Street Ry. 
and the Vandergrift ew Rentiagnen Street 4 Owns entire capital 
stock of the _—— oy Light, Heat & Power — Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas Brid All bonded and 
floating debt of those ph. a. has been retire a “the capital stock 
pledged as collateral under the new 1st mortgage. WII operate over 
private rights of way except In towns. 

STOCK AND souDe— Date. Interest. Outstanding. Maturtty. 
Ci, SA eicnandtihasens 0668 Sacoenne Gee _ ecssctcaan 
lst mtge, $1, a gee. gold) ~ 5¢J-J15 1,100,000 Jan 15 1933 

($500 and $1,000) ./____- cfInt. at Real Est. Trust =. 5 —_. . Trustee. 

Bonds. wer Fae ' called before maturity. See V. o De 

EARNINGS.—From March 17 1906 to Dec. 31 eed, ess $44,131; 
net, $22,639. 

ROAD.—Is to operate 20 miles of track connecting Apollo, Vander- 
grift, Hyde Park and Leochburg and Valley Camp, Arnold, New Kensin 0 
and Parnassus, of which 84 miles between ~" 0, Vandergrift, Hyde Park 
and Leechburg are In operation. 75-lb. ral 

OFFICERS.—Pres., O. W. Kennedy, Uniontown, Pa.; Sec., J. D. Orr, 
Leechburg, Pa.; Treas., ©. M. Jackson, Apollo, Pa.—V. 52, p, 1438 V. 
85, p. 161. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—To be 
a trolley line. 
ORGANIZATION .—Is a consolidation in 1906 of several small com. 
anies. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore of- 
ered the bonds for sale in Sept. 1906. V.83,p. 752 





STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $3,000 000... ..-cccases eoce 8 cvceense SERCO spAcexcsnede 
Ist a $3,500,000 gold) 1906 ¢J-D 2,500,000 June 1 1936 

OE cn tawnd nen c*) Int. at union Trust Co., Pittsburgh, Trustee. 


0) 

Bonds.—The $1,000, 000 unissued are reserved for future extensions. 

ROAD.—Is bullding 65 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Will enter Pittsburgh over the tracks of the Pitts- 
burgh Rys. Co. To be completed about Sept. 1 1907. 

OFFICERS.—Pres., R. H. Boggs; V.-P., W. A. Goehring; Treas., Mark 
G. Hibbs.—V. 83, p. 752. 


ST. CLAIR INCLINE PLANE.—A cable road. 

ORGANIZATION .—Chartered Sept. 9 1885. Road completed in 1889 
Stock, , ees 000, f. p.; 1st mortgage, $1,000 each; 68s, M-N, $75,000, due 
Nov. 7 1909. Interest at Mellon Nat. Bank. Dividends: - Jan. 1893, 
2% So. July 1 1906, 1%; Jan. 1 1907, 1%. Road Is four-tenths of a mile 
long. 

arr CERS.—Pres. and Supt., W. S. Hughes; Treas., R. B. Mellon; Sec. . 
H.A. Phillips. Office, 514 Smithfield St., ittsburgh. 
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‘PITTSFIELD, MASS. 


PITTSFIELD ELECTRIC STREET RY.— 
ORGANIZATION .—lIncorporated in 1886; present charter secured on 
Oct. 1 1890. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Steck $300,000 ‘ $300, pon 1905-06, 6% 
Ist mortgage gold $300, 000} 1904 cJ-J 300,000 July 1 1923 

($1,004) aaa fInt. at Berkshire L. & Tr. Co., pitt id.Mass_ 


ROAD.— Owns 29.36 nt of track. Road standard gauge with 60 and 
90-lb. T and girder ralls. 

EARNINGS.—For year ending Sept. 30 1906. gross, $186,471; net, 
$61,708: taxes and Interest, $21,802; dividends (6% on $300,000), $18,000; 
iesurance, $0,290; park expense, $2, ‘951; bal., sur. °$0.665. 

OFFICERS —Pres., Joseph Tucker; Treas., Charles E. Merrill; Sec., 
J. M. Stevenson.—V. 74, p. 1253, 1309; V. 75, p. 78; V. 79, p. 1267; V. 84, 
p. 868, 1308 





—— ee 
PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 


ORGANIZATIO N. &c.—Chartered May 27 1896. Capital stock, $100,- 
000 (par $100 First mortgage 6% gold bonds of 1896, due 1926; int. J-J. 

at New Y ork ‘Tr st Co. , N. Y., Trustee; authorized, $100,000; issued, $80,- 
ooo. For yea ‘onding June 0 1907, gross, $25,522; net, $9,410; fixed 
charges, $6 950 surp!us, $2,460 

Road.—~ Owns 7.65 miles of track: rail, 50-lb. T Pres., E. N. Sanderson 
Sec., W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds. 


i ee 
PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY.— 

ORGANIZATION Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and In Nov. 1900 name changed as above. 








In Feb 1907 Mass. RR. Conmission granted authority to do a freight 
busine 1 the towns of Whitman, Hanson and Pembroke. Franchise per 
petua 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $295 000 ($100) a - SEED pcunaws 
Ist morteage $300,000 gold) 1800 414 ¢J-D 260,000 Dee 1 1920 

($1,000) c*/ int. at Old Colony Tr. Co., Boston, Trustee. 
Plymouth & Kin gston Ist M} 1890 5 55,000 Jan 1 1910 

$35 .000($100 ,$500,81,000) cfInt. at Inte rnat. Tr. Co., Boston, Trustee. 
Current Uabilit jes Sept. 30 1906 _... SORTON | wie crhin aed 

Bonds.— Of the new $300,000 mortgage, $35, 000 aa reserved to retire the 
Plymouth & Kingston Ry. bonds. See V. 72, Pp. 

EARNINGS.—For years end. Dec. 31— anal 1905. 1904 
Gross earnings mea i $111,775 $102,143 $101, 124 
Operating expense 70,894 70,665 _ 7, 500 
Net earnings ........ ss $40, “881 $31 478 "$29,615 
Mined charges .....<.. 21,855 21,291 23, 029 

I Ee ee ee ee eee ee $19,026 $10,187 $6, 586 

ROAD.— m yuth through Kingston, Pembroke and Hanson to Whit- 
man, 24.06 miles of track. Operates 26 passenger and 6 other cars. 

OFFICERS.— +> , James D. Thurber; V.-P., Chas. I. Litchfield; 2d 
V.-P., F.S. Pratt; Treas., A. Stuart Pratt; Asst. Treas., G. E. Chase; a 
Henry R. Hayes; "Mer. and Tr. Agents, Stone & Webster, Boston.—V. 

p. 21 


X— 
POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 


ORGANIZATION .—Incorporated In 1900. Owns all the capital stock 
(350,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND Bé “a DS.— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($25 0 eet 
Ist mte $315,000 goid ($100, 1900 5eJ-J 315.000 July 1 1924 

$500, $1,000)... .. -c*{Int. at Colsmbia Ave. Tr. Co., Phila., Trus. 


EARNINGS.-—For year ending Pa $58,981; net, $22,- 

56: ¢ — s, $17,809; surplus, $4.9 

ROA —Ovwns and operates 13 c ries of road extending through Mid- 
Gite eae. Syracuse and Racine, Ohlo 

OFFICE RS —-Pres., Percy M.Chandler; V.- P. and Gen. Mer., John Blaltr 
MacAfee; Se - Clark Moore; Treas., Jos. T. Walmsley. General! office, 
3d and W aint It streets, Philadeiphia, Pa. 


eI 
PORT JERVIS, N. Y. 

PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO.— 

ORGANIZATION .—Is a ennsolidation in 1901 of the Port Jervis Electr'c 
Street Ry. Co., the Port Jervis Light & Power Co., the Port Jervis Gas Co. 
and the Deer Park Electric Co. 

STOCK AND BONDS.— Date. Interest. 
Stock $430,000 ($100) . ‘ $4: 50,000 
Ist mtge $450,000 ($1, 000) ) 1902 5eJ-, 5,000 Jan 

fInt. at Knicke a ker Tr. C o., N.Y 

Bonds.—Of the ‘aaiadioase issue of $450,000, $175,000 are 
exeensions and improvements at the rate of 85 % of cost. 

ROAD .— Operates 4'¢ miles of track; 60-Ib. T- rall; 6 cars. 
eity with licht 

FFIC 


31 1906, gross, 


Outstanding. Maturity. 


1 1932 
, Trustee 
3 for 


Supplies the 


ERS.—Pres., D. H. Thomas; V.-P., D. R. Thomas; Sec. and 
Treas., C. R. Horn, 26 Cortlandt St., N. Y. City.—V. 74, p. 380. 
—— 
PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION .—Chartered March 1863 under laws of Maine. Con 
trols Portiand & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Rallway and Westbrook Windham & Naples. Prac 


tically all of the capital stock of those companies, together with the entire 
Issue ($350,900) of first mortgage bonds of the Portland & Yarmouth Elec 


Ry., has been pledged as security for the consolidated mortgage bonds of 
the Por tland RR 

STOCK & BONDS.— Mtles. Date. Interest. Outstanding. Maturity. 
Stk .auth.$2.000 .000($100) - 7 A $1,999,592 Aug 1,'07.2 
Port RR1stM$500 000g 1644 1893 4%2¢M-N 500,000 May 1 1913 
Portiand & Cape Eliza Ist M| 1895 5¢M-N 400,000 Nov 11915 

$400 000 cold ($1 000) nt. at Amer. Tr. Co., Boston, Trustee. 
Port RR ist con $3,000,000) 1901 3% ¢ J-. 1,350,000 July 1 1951 


($1,000 & $500) gold_....c*/{Int. at Port!’ d tr. Co., Port., Trustee. 

Bonds.—Of the authorized Issue of $3,000,000 consols, $1,000,000 are 
reserved to retire $900,000 prior lens and $650,000 are held for extensions 
Bonds can be called at par on any Interest date after July 1 1931. ’. 73 
on $400, 006 


139 Por tland Rallroad Co. guarantees the interest 

mds of the Portland & Cape Elizabeth Rv., but not principal 
Dividends.) 1894. '95. '96. '97.'98.'99. 00. 01. "02. 03. "04. "05. °06. 07 
Percent ../3 Aug. 6 6 6 6 6 5 6 3 3 3 3 3%4 


including a line from Port 
Cape Elizabeth, a line from 
and extensions to Saco and to 


ROAD.—Operates about 100 miles of track, 
land to Yarmouth, a line from Portland to 
Portland to Gorham and South Windham, 
Old Orchard Branch. 





ANNUALR EPORT — For the years ending June 30 as below: 
1 90 1907. 1906 
Gross earni $7 a R42 2 $727 070 Dividends $79,944 $59,937 
Net « ings 203,545 203.763 Surplus for year-_. 2,771 34,175 
Interest e -- 110,880 109,653 
OFFICERS.—Pres., Chas. F. Lahey: Sec., . and Purch. Agt., E. A, 
Newman. Office, Portland, Me. - 73, p. 139. 


PORTLAND & BRUNSWICK “STREET RAILWAY CO.— 
ORGANIZATION.—Incorporated in Maine on April 22 1901. 
perpetual 


Charter 


STOCK AND BONDS— Date. Interest. Cupento. Maturity . 
Stock, Laas: DRC ihitivnd etnw - dcnernil GOED wersiugsee 
Pirst mortgage, $225,000 gf 1902 gM-S 225,000 Mch. 1 1922 

(3500 and $1, apse anand e\ Interest at “wgusta Trust Co., Augusta, rr. 


ROAD.—Owns r 16.4 miles long, Brunswick to Yarmouth, through 
Freeport (ncluding vn track, 17 miles); 60-lb. T rails. Conneets with 
the tracks of the Portland RR. for entrance into Portland. 10 cars. 


EARNINGS.—For year ending June 30 1907: Gross, $45,447; 
$15,599; interest, taxes, &c., $12,585; surplus, $3,014. 


OFFICERS.—Pres., E. J. Lawrence; - iapee Herbert M. Heath; Treas., 
Cyrus W. Davis; Mer., Amos F. Gerald 


a ae 
PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWER CO,.—(Seejmap on page 87. 


ORGANIZATION .—Incorporated In Cr in 1906 and owns practically 
entire stock of the Portland Rallway Co., the Oregon Water Power & Rail. 
way Co. and Portland General Electric Co. W hen merger is complete d will 
own entire street railways and electric light and power plants In Portland, 
and the electric light and power plants of Oregon City, Salem, Silverton, 
Woodburn and several small towns in Oregon, and also V ancouver, Wash. 
Also owns the street railwaysin Salem. Some of the franchises are perpet- 
ual, and remainder mature in 1932 and 1933. The consolidation ts being 
carried out by Kb. W. Clark & Co., Philadelphia, and J. & W. Seligmanj& 
Co., New York 

STOCK AND BONDS— 
Common, $10,000,000_ 


net, 


Date. Interest. Outstanding. Maturity. 


$10,000,000 


Pref, $5,000,000 (see text)___. _.-- Q-J 5,000,000 Oct."07, 14% % 
Portland Ry Lt & Pcolltrust/ 1906 5g¢J-J 3,000,000 July 1 1931 
mtge, $3,000,000 gold__c*) Trust Co. of America, New York, Trustee. 


|Interest at office or agency in New York. 

Portland Ry first and refund’) 1905 5g M-N 6,227,000 Nov. 1 1930. 

ing mortgage, $10,000,000. }Interest at office of Redmond & Co, N. Y.:; 
gold ($1,000) sink fund._c*) New York Bi a Co., Trustee. 


Portiand Ry Light & Power) 1906 5¢M-S See text. Sept. 1 1935 
gen sink fd mtge, $15,000,-}Trust Co. of North America, \~h Trustee 
000 ($1,000) gold. _...-- c*) Interest at company’ s office in Ne Tork. 

Portland Ry Lt & P, nates, 1907 1,000,000 ‘Men. 1 1910 
$1,000,000, gold ($1, 000) -c\ Int. at Equitable Tr. Co v P ustee 

Willamette Bridge Ry first} 1889 6 M- 100, 000 Me % 1 1914 
mortgage ($1,000 each) .__) Interest ° American Trust © - Boston, Tr. 

City & Suburban consol M, not/ 1891 6¢M-S 87,0 00 Sept. 1 1916 
subject to call ($1,000) gold) Int. at Sec. Sav. & Tr. Co., Portland, Trus. 


City & Sub new mtge, $3,000-/ 1900 4J-J 1,290, ‘000 June 1 1930 
000 ($1,000) subject to call{ Interest at Security Savings & Trust Co., 


at par after June 1’ 15,g.c*| Portland, Trustee. 
Multnomah Street Ry — 1890 6¢ J * 126,000 June 1 1910 
mortgage, gold .....-. »* | Int. at Amer. . & Sav. Bk., Chicago, — 
Portland City & Oregon first} i901 500, 000 Feb. 15 1921 
mtge, $500,000($1,000) ¢.c*) Int. at Tr ce Co. of Amer., N. rustee 
Ore W P & Ry first mtge, $5,-/ 1902 3,931,000 July 1 1932 


JJ 
000,000 ($1,000) gold___c*) Int. at Land Title & Tr. Co., 


Portland Gen’ F1 first mtge, a 1905 5 JJ 5,005 .000 July 
$10,000,000 g ($1,000) - 7 3. yong & Trust Co. N. Trustee. 
Stock .—The preferred oat fis 5% cumulative. Dividends of 1% 


quarte rly have been regularly paid since the organization of the company 
The stock can be redeemed at 105 

After 6% is paid on common, preferred and common share alike. 

Bonds.—The collateral trust mortgage bonds are subject to call on & 
weeks’ notice at 100 and interest upto July 1 1908, and thereafter at 105 and 
nterest. Sinking fund of $30,000 yearly becomes operative July 1 1911. 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
Ilens, $500,000 for general pu s and $5,125,000 for improvements and 
extensions at 85% of cost; there are $1,506,000 bonds out, and these are 
belng used as collateral to secure the $1,000,000 note Issue of 1907. V. 84, 
p. 997. These general mortgage bonds can be called at 10744 on 60 days” 
notice on any Interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000 
bem 4 until maturity. These amounts ‘are to be paid until outstanding 

mds exceed $7,000,000, and then increased proportionately. 

Of the $10,000,000 Portland Ry. bonds, $1,603,000 are reserved for prior 
liens and $2,170,600 for additions and extensions at 80% of cost. A Sinking 
fund commences in 1907; the amount Is $25,000 r annum from 1907 to 
1909 Inclusive; $40,000 per annum from 1910 to 1919 inclusive and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are Issued; sald funds to be invested 
in fhe bonds at not more than 105 and interest, at which price bonds can 
be called for the purpose. Bonds are to be ke yt alive and bear Interest. 
See V. 81, p. 1437. The bonds are listed on the New York and Philadelphia 
stock exchanges. V. 82, p. 806: V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage for $5,000,000, $500,000 
are reserved for underlying liens and remainder for extensions. Bonds are 
subject to call on or after July 1 1912 at 105 and Interest. A sinking fund 
for these bonds Is to be 25 “4 of net earnings, after deduction of Interest and 
taxes and betterment expenditures, each year after July 1 1907. V. an 
p. 156. The Portland iCty & Oregon bonds can be called after Feb. 15 1911 
at par and accrued Interest, upon 60 days: notice. Sinking fund of Py 000 

r annum on these bonds for the first four years and $10,000 thereafte: 

becomes operative on Feb. 15 1907. 

The Portiand General Electric Co. bonds are subject to call on and after 
July 1 1915 at 107% and Interest. A sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915. 


EARNINGS.—Of consolidated companies for 12 months ending Dec. 31 
1906, gross, $3,452,607; net, $1,538,287; fixed charges, $1,004,414; sur- 
plus, $533,873. 


ROAD.—Operates 140 miles of track In Portland, and an interurban line 
of standard gauge 55 miles, from Portland to Oregon City, Cazadero and 
Troutdale; total track 195 miles. Also owns water power of 15,000 k. w 
on Clackamas . and of 6,000 k. w. on Willamette River. Also a steam 
station of 7,000 k. in Portland, and the only park and amusement resort 
near Portland. Linewtee owns some real estate In Portland sultable for 


terminals. 
Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa.J 


OFFICERS Pres., B. S. Josselyn, Portland; V.-P., F. I. Fuller 
Portland, and H. L. Clark, Philadelphia; Sec., C. N. Huggins: Treas 
S. G. Reed, Portland: Asst. Sec. and Treas., G. L. Estabrook. Philadelphia. 
—V. 34, p. 627, 749, 997, 1114; V. 85, Dp. 42. 








PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO.— 


ORGANIZATION.—Commenced operations In 1894. 
with city for electric lighting, expiring in July 1909. 


Has a contract 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $500,000. __ boned 4 $250,000 _ 

First mortgage, $250,000,{ 1906 5g 225,000 July 1 1916 
gold, sinking fund Interest at be iat Trust Co., N. Y., Trus. 
Bonds \ sinking fund will retire $25,000 of bonds annually; $25,000 

were retired July 1 1907 Entire issue is subject to call on and after 

July 1 1911 at 102 
EARNINGS.—For the year ending April 30 1907, gross, $154,227. In 

906, gross, $149,284, 

ROAD.—-Operates 144 miles of single track, Including 2'4 miles leased 


An extension of 3'4 miles in tt - aad is under construction, of which 2% 
miles is completed. 70-Ib. T rall 


OFFICERS.—Pres., L. D. York - B. 83, p. 970, 1171. 
———— 
POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 89.) 
* ORGANIZATION.—Incorporated in Pennsylvania in 1891 as the Tama- 





qua « Lansford Street Ry., and name changed In 1906. Controls the 
following properties in Schuy kill County and vicinity: 
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Pottsville Union Traction Co. |The Minersville Electric Light Co. 
Pottsville & Reading iway Co. |Citizens’ Gas Co. of Minersville, Pa. 
Schuy!.Hav.&Orwigsburg St.Ry.Co.| The Minersville Fuel Gas Co 

Schuylkill Electric Railway Co. | S Gilberton Light, Heat & 
Coal Castle Electric Rallway Co ‘owe 

The Port Carbon &Middleport F i. Ry.| | edison lee. Ill. Co. of Tamaqua. 
Tamaqua & Pottsville Electric RR./ Citizens’ Gas Light Co. of Tamaqua. 
Edison Elec. Ill. Co. of Pottsville. |The Tumbling Run Park Association. 
Anthracite Electric Light & Power 

Co. of Pottsville. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
sompany’s new $6,000,000 mortgage, together with all, or ae ee? a 
their stocks. Franehises are practically perpetual. See V. 

J. G. White & Co., Inc., New York, are the managers and engineers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) -_ EE EC $4,000,000 
Pref., $1,000,000 ($100) 5%c. _... ...-.-- 974 ,900Mar. 
First mortgage, $6,000,000, g{ 1906 52¢J-J 3,186,000 July 1,1936 
». ($500 and $1,000) _.!___¢c* \Central Trust Co., New York, Trustee. 
Pottsv. & Read. first mtge,g/ 1895 6¢F-A 99,000 Feb. 1 1925 
$100,000 ($1 006 c* | Int. at Re e KE state Trust Co., Phila., Trustee 
Schuyl 1 Ry ist Ml ft 500,000,) 1895 295, 000 Feb. o 1925 
($500 and $1,000) gold__c*)| Int. at Re a I state Trust Co., Phila.. Trustee 


Bonds Sufficient new bonds are reserved to retire $394,000 a liens; 
the unissued portion is reserved for future extensions and improvements. 
Are subject to call at 110 on 60 days’ notice. Interest payable in New York. 

Divider das Dividend—2'% °o—on pref. March 1907. 


EARNINGS .—For six months ending Dec. 31 1906: Gross, $270,555; 
net, after taxes, $112,296; fixed charges of new company, $67,524; surplus, 
$44,772. 

ROAD —Operates 5.9 miles ‘of track, connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon and Tumbling Run; also 
between Tamaqua and Mauch Chunk, with a branch to Summit Hiili. 


Extensions of 20 miles to connect the system and to reach Shenandoah are 
under construction 


OFFICERS.—Pres., P. G. Gossler; P., F. H. Reed; Sec. and Treas., 
r. F. Wickham; Asst. Sec. and Treas., s B: Lasher; Mgr., W. E. Harring- 
ton.—V. 8&2, p. 1437. 


a 


POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER‘S FALLS ELECTRIC RY.— 


Neots road. 

ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power plant and all except one of the cars. V. 82, . 393. 
In 1907 the State RR.Commission authorized the issue of a second mort 


gage for $250,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100) - — oars $750,000 ry EP 
First mtge, ‘gold ($1,000) s f/ 1894 5e¢J-J 366,000 July 1 1924 

no option, $500,000____c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C. 
Second mortgage, $250,000) 1907 6¢J-J — July 1 1937 

($1,900), gold c*\ Int. at Poughkeep. Tr. Pough., Trustee. 


Bonds .— 1st mtg. bonds are limited to $25,000 per ae of completed trol- 
ley road, $10,000 of this being Issuable when track is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500 ,000 “until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York." Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds Issued hereunder’: bonds 
purchased at not exceeding 110. 2d mtg. bonds are subject to call after 
2 years on any int. day at par 

ROAD.—Owns 15.62 miles of road; second track, 
.59 miles; total, 17.33 miles of track. 27 cars. 

EARNINGS —VYear ending June 30 1907, gross from operation, $119,- 
2; charges and 


1.14 miles; sidings, 








484; net, $26,226; other income, $5,166; net income, $31 39 
taxes, $27,879; surplus, $3 513 
OFFIC ERS -Pres., J. W. Hinkley, Poughkeepsie, N.Y .; See. and Treas., 
Silas Hinkley, Poughkee psie.—V. . Pp. 393; V. 84 p. 15% 52: V. 85, p. 795 
a 
PROVIDENCE, R. I. 
PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road. 
ORGAWNIZATION.—Incorporated In Rhode Island on July 7 1893. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100) ____- an _ enendaa Ft Rae 
First mortgage, $600,000/ 1901 5 ¢M-N 600,000 May 1 1931 
gold ($1,000)__...... .| Int. at Industrial Tr. Co., Providence, Trus. 


Bonds.—No sinking fund, and are not subject to call. 
EARNINGS.—For year ending Dec. ae oe. gross, $88,194; net, $19,- 
180; fixed charges, $33,664; deficit, $14 
ROAD.—Operates from Providence, “ ra to Danielson, Conn., 36.63 
miles; 60-lb. T ralls; standard gauge; 17 passenger cars, 4 freight motor 
cars, 7 freight box cars, 19 freight flat cars and 2 snow-plows. 
OFFICERS.—Pres., D. F. Sherman; V.-P., Jas. S. Rengen: Sec., 
Franklin A. Smith Jr.; Treas., Geo. W. Prentice; Supt., J. E. Thielsen. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road 
ORGANIZATION .—Incorporated In Mareh 1901 under the laws of the 
State of Massachusetts. 
STOCK AND BONDS— 
Stock, $165,000. 


Outstanding. Maturity. 


$165,000 


Date. Interest. 








First mortgage, $200,000 ( 1901 5i¢J-J 165,000 July 1 1921 
($1,000) gold_.........c*;{ Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass 
“Current liabilities’’ Sept 30°06 _... pee GEE  éannkwcesa 
EARNINGS.—For year ending Sept. 30 1906: Gross, $61,746: net, 
$15,864; charges, $14,328; surplus, $1,536. 
ROAD.—Operates about 12'¢ miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren, R. I. 
OFFIC! RS —Pres., John J. Whipple: V.-P., W. Qo Reo9rn lreas., 
Geo. A. But , 8 Congress St., Boston, Mass.—V. 73, p. 33, 6. 


i 


PUEBLO, COL. 

PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 

ORGANIZATION .—Incorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak Power Co. (a water-power plant) of Victor 
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all 
the street railway, electric lighting and electric power interests in Pueblo 
and vicinity. Railway franchises expire in 1940 and 1942 and electric light 
franchise in 1924. 

STOCK AND BONDS— 
Common, $3,500,000 ($100) _ 


Date. Interest. Outstanding. Maturity. 


aun nana ch GOED «= wacdcucccs 





Pref., $1,000 000, 6% cum. e 11,800 ” See text. 

Pubeio Traction '& Lighting) 1901 5eJ-J 1,100;000 Jan. 1 1921 
first mortgage, $1,500,000, }Interest at International Trust Co., Denver, 
gold ($1,000)_..... Trustee, or at Morton Trust Co . = 


N 
2,087,000 Oct. 


Pueblo & Suburban first mort) 1902 5 ¢ A-¢ 1 1922 
gage, $3,500,000 ($1,000) }Interest at International Trust Co., Denver, 
gold, sinking fund______c* Trustee, or at Morton Trust Co., N. Y. 


Bonds.—Of the new sartes age for $3,500,000, $1,250,000 are reserved to 
retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. and 
remainder for future betterments. Of the $2,087,000 reported outstanding 
$324,000 are in company’s treasury. Entire issue is subject to call after 
Oct. 1 1909 at 104 and interest. A sinking fund commences in 1909, which 
must retire at least $50,000 bonds per annum, said fund to be Invested in 
the bonds in open market. at not os — 104; otherwise bonds can be 
called for the purpose. See V. p. 1355. 

Entire issue of Pueblo Traction. ‘ Lighting first mortgage bonds may be 
called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000 
annually on these bonds commenced in 1906 and ry 4 be used to call bonds 
after Jan. 1906 at 104 and interest. See V. 72 


Div: dends.—On pref. stock 6°% per annum, ome tenia. 








ROAD.—Owns 32 miles of track, all in city of Pueblo. Electricity fur- 
nished by steam plant at Pueblo and water-power plant at Beaver Creek. 

EARNINGS.—For 12 months ending Dec. 31 1906 were: Gross, $553,- 
606; net, $249,232; interest on bonds, $155,113; surplus, $94,119. 

OFFICERS.—Pres., M. D. Thatcher; V.-P., T. H. Devine; Treas. and 
Gen. jist. , John F. Vall; Sec., H. C. Baker.—V. 75, p. 1203, 1355; V. 76, 


p. 86 
cL - 
RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO,— 

Default.—Default occurred July 1 1904 in the payment of Interest = 
Virginia Passenger & Power first consols, Virginia Electric Railway & 
velopment first mortgage and Richmond Passenger & Power first and se cond 
mortgages. V. 79, p. 153. Frank Jay Gould subsequently offered to 
on ae the coupon on the Virginia Electric Railway & Development 

onds. In Oct. 1904 the Bank of Richmond gave notice that it would pay 
the July 1904 and preceding coupons of the Virginia Electric Railway & 
Development Co, and the Westhampton Park Ry. V.79, 2987. These 
coupons have all been pald. Default also occurred July in the interest 
on the Richmond Traction issue, but this was afterwards pald, and,subse- 
quent coupons have also been paid. Sept. 1 1904 interest on Southside 
Railway & Development bonds was defaulted. The coupons now in default 
it is understood, are those on the bonds of the Southside Railway & Develop- 
ment Co., the Ist consol. mtge. and debentures of the Richmond Passcnger 
& Power Co. and the bonds of the Virginia Passenger & Power Co. Foreclos- 
ure proceedings will be instituted. In Sept. 1905 consolidated mtge. 
bondholders of the Richmond Passenger & Powe 4 Co. were asked to deposit 
their bonds with a committee. See V. 81, 01. 

Receivers.—Judge Waddill in the Lnited States District Court at Norfolk, 
on July 16 = appointed William Northrop and Henry T. W ickham 
receivers (V. p. 271), and they are still in charge. V. 80, p. 2622. 
Separate sootuet for debenture bondholders de nied in May 1907. See V. 
84, p. 1115. In Feb. 1904, in the suit of G. Fisher of N. Y., Judge 
Mullen upheld the validity of certain bonds of the Southside Railway & De- 
velopment Co., but appeal was taken to the Supreme Court.of Virginia. Case 
we es Jan. 1906 and the bonds declared valid by the Supreme Court. 

83,p.9 

ORGANIZATION .—Organized in 1901 under speclal perpetual charter 
from the State of Virginia, with broad powers,to acquire and operate rail- 
ways and other properties, and to own stock and other securiltes of other 
corporations or to consolidate with other corporations,in accordance with 
which it secured by mortgage, consolidation and purchase the following 
properties: 

Richmond Passenger & Power Co., operating 55 miles of raliway in Rich- 
mond and Manchester; also an electric-lighting and power plant. 

Richmond Traction Co., with 19 miles of track in Richmond and suburbs. 

Southside Railway & Development Co., operating 14 miles of railway in 
oa and suburbs; also furnishing all the electric light and power in 
the cit 

Virginia Electrical Railway & Development Co., owning water rights on 
the James River at Richmond and Manchester. Since its acquisition by 
the Virginia Passenger & Power Co. the capacity of the plant has been 
ncreased to 10,000 horse-power 

U pper A ppomator Co., owning water rights, lands and navigation canal 
for 30 miles on the Appomatox River above Petersburg and Is cngneee in 
the eotapmens of 10,000 h.-p. from fall of water in that rive 

Brook Turnpike Co., pened a toll road running from city or  jtecumeen a 
ite — counties of Henrico and Hanover, 6 miles, through a thickly settled 

strict. 

Richmond & Petersburg Electric Ry., operating an interurban line of 22 
miles, connecting she three cities of Richmond, Manchester and Petersburg. 





og AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, common, $10,000,000... ...-. 8,422, 4 eccesee ae 
Pref. $5,000 ,000,6% non-cum ..-.- 3.474000 ..2<.<---- 
First consol mortgage, 1902 igJ-J 7,821 ar July 1 1952 


$15, 
-e 000 ($1,000) gold-- ees at Leawy | Green Tr. ome Y., Trustee 
ying Bonds for Which Consolidated Bonds are inecerved 
Southside Ry & Dev Co Ist i 1899 g M-S 1,000 oe July 1 1949 
$1,000,000 ($1,000) g_.-.c*| Int. at E guitable Trust Co., N. Y., Trus 
Virginta Electric Ry & Devel-) 1899 1,500, 000 Jan. 
a => first mortgage, idenmunend’ wy Virginia Pass. & a Co. 

3 Bank of Richmond, Inc., Trustee 

Rich ony % P Ist consol mtge} 1900 5¢J-J 3 ,000, 000 Jan. “11925 
bonds ($1,000) $3,000 or ie oo Central Trust ‘Co., New York, 
Cannot be called *) Trustee 
Rich Pass & Power debentur +4 1900 5¢ J-J 1 000 000 a 1 — 
moran 1 $1,000,000 } Int. at Metropolitan Tr. ae Trus' 
| f ff Peeper = a — “ time at TCE oF odernen int 
pachanend Fraction 1st mort-)} {ta 500,000 Nov. 1 1925 
gage, $500,000 ($1 ‘000)} Maryland rust Co., Baltimore, Trustee. 
a as 0: 00:sht: ns mechan hime Gell *) Subj. to rr at 105 aft. wy I z bs for s.f. mf 
Westhampton Park Ry 1st Mw 1901 gJ-J Ring - 0 Jan. 119 
$150,000 o som gold_..c) Bank of Riek mond, tru stee 
Bonds.— he $15,000,000 mortgage, $7,150 "000 | ae reserved for under- 
lying os a the various companies. The first consolidated mortgage 
bonds can be called on any Interest date at 110 and interest on 3 months’ 
notice. In addition to the bonds given above, there are outstandin 
$123,000 Richmond Rallway & Electric Co. 5 % bonds due in 1920, for whic 
a like number of Richmond Passenger & Power consols are reserved. 
ke.—Company suffered from a severe strike on all its lines from 
June 17 to Aug. 24 1903. 

-ROAD.—The consolidation embraces about 118 miles of track and 6 
miles of turnpike. The company owns real estate in the three cities, in- 
cluding valet park properties. Rails, 98, 95 and 90-lb. girder and 60, 
70 and 80-ib 

OFFICERS. ely Fritz Sitterding, Richmond; ist V.-P., Frank Jay 
Gould, N i V.-P., Aug. Wright; Petersburg; Sec. and Treas., Guy 
Phillips, N. Y. . Asst. Sec. and Treas., Wm. ees leh Richmond; Gen. Mer.. 
S. W. Huff; Aud., R. H. Keim. General office, ‘ei0 Va. New York 
office, 195 Broadway. V. 80, p. 713, 2622; V. 1101; V. 1115. 


ROANOKE, VA. 


ROANOKE RAILWAY & ELECTRIC,—A trolley road. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug.1 1899. The present com- 
pany was incorporated in Virginia. In Jan. 1903 the entire ($200,000) 
capital stock was purchsaed by a Philadelphia’syndicate, which increased 
same to $500,000 and elected the officers as below. Franchise said to be 
perpetual. 





84, p. 





-STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)____.-- -D ba $ 000 June 15 '07, 3 
First mortgage , $300,000 ef 1899 5¢J-D 5,000 Dec. 1 1949 

($1,000) sinking fund-----. Int. at Mercantile Tr. & i. Co., Balt., Tr. 


First consolidated rrt ae .J 1903 5¢F-A 575 ,000 Feb. 11953 
$750,000 ($1,000) gs f._c*| Int. at Real Estate Trust Co., Phila., Trustee 
Bonds—$75 ,000 # the new mortgage bonds are reserved to retire a like 


amount of firsts. Sinking fund on Feb. 1 1910 annu ally to Feb. 1 1920,1% 
of outstanding bonds and thereafter 134? i 
Dividends.—In 1904, 3'4 "%; in 1905, 544 5%; in 1906, 8%; In 1907, June, 
3%. 
EARNINGS.—For fiscal year ending May 1 1907, gross, $247,154; net, 
$93,487; interest, &c.., $27,895; surplus, $65,592 


ROAD.—Operates 14 miles of road in Roanoke; also extension to Salem, 
Va.; total, 19 1-3 miles; also owns park and theatre. 
OFFICERS.—Pres., R. D. Apperson, Lynchburg; V.-P., Chas. 
Miller, Philadelphia; ‘Sec. and Treas., F.H. Shelton, Philadeiphia; 
Mgr., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 
———E 


ROCHESTER, N. Y. 


ROCHESTER RAILWAY & LIGHT CO,— - 
In Dec. 1905 a cornea tb ' ee was acquired by the Mohawk Valley 
Co. See V. 81, 1724, 

ORGAN oedema e Thca in New York on May 26 1904 and isa 
consolidation of the Rochester Gas & Electric Co. and the Rochester Light 
& Power Co. Controls the Rochester Railway Co. through ownership of a 
majority of the stock. Common stockholders of the Railway Co. were givem 
$120 per share in preferred stock of the new company in exchange for their 
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holdings and also the right to take common stock in the new company 703 % 

aid), share for share, upon payment of $20 pershare. See V, 78, p. 1782. 

he preferred stock and bonds of the Rochester Railway Co. were not affec- 
ted. The preferred stock of the Rochester Gas & Electric Co. was given 
option of $120 per share In first consolidated bonds or preferred stock, and 
the common stock $110 per share in first consolidated bonds of the new 
company. Messrs. Hodenpyl, Walbridge & Co. of New York and E. W 
Clerk & Co. of Philadelphia carried through the plan, which will be found In 
full in V. 78, p. 1782 

$500 000 a the first consolidated bonds, together with $2 50,000 common 
stock of the Rallway & Light Co., were offered for subsc ription to preferred 
stockholders of the Rochester Railway Co. at 90 for the bonds and 20 for 





the stock. V.79,p.213. Stock, commen and preferred, and consolidated 
mortgage were in Nov. 1904 listed on the Philadelphia Stock Exchange. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)_. .... oe -- $6,500,000 (70 % paid) 
Pref ,$3 ,000 ,000 ( $100)c. (text) ___- Q-M 3,000,000 Sept 3'071% 
Cons mtge $16,000,000 ($100, 1904 5¢J-J 5,697,000 July 1 1954 
$500 and $1,000) gold.._c*\ Security Trust Co., Rochester, Trustee. 
Rochester Gas & Electric first! 1892 5¢ M 2,000,000 Nov. 1 1912 


mortgage ($1,000) gold... eye Ke Tr. Co., N. Y., Trustee. 

















Rochester Gas & Electric,sec-{ 1900 43 > M $15 1,000,000 Mch.15 1920 
ond mortgage ($1,000) g¢.-. | Security ‘rust Co. Rochester, Trustee. 
ocheste! Gas & Electric im-{ 1901 4% g J-. 700,000 July 1 1921 

t ($1,000) _ | Rochester he i x & Safe Dep. Co., Trustee. 
Light first/ 1895 Sg¢4J-J 250,000 Je un. 15 1915 
$1,000) gold Security Trust Co. Roc hster, Trustee. 

Mun ¢ & Elec first mtge,{ 1902 4'¢ A o' 1,400, 000 April 1 1942 
$1,500,000 ($1,000) g. _c*) Intere st at Central Trust Co., N. Y., Trustee, 

Citizens’ | & Power Co.,{ 1894 6aJ- 100,000 Jan. 11914 
mort e, gold . Rochester Trust & Safe Deposit Co., Trustee, 

Water Power mortgages be adelante  ) | 
Sto r nmon stock Is 70 paid and 10% additional was payab ile 

Ju 1906 t was not called No additional calls could be made before 

July 7 t more than $10 per share in any consecutive 12 months. 

The was 4° cumulative untli June 1 1906; thereafter 5° 

cum tive 
Bo { pal Gas & Electric 4's are subject to call on and after 

Ap 119 t 102 and interest on 3 weeks’ notice; $100,000 of these 

bonds a re ed to retire a like amount of Citizens’ Light & Power bonds, 

deemable at par and interest at any time on 60 days’ notice, 

These vere origi ly 6s, but Interest was reduced to 4‘, % in 1903. 

The R Gas & Electric 2d 449s are redeemable at par on or after 

March 15 1910, and the Impt. 434s at par on or after July 1 1911 

he new $16,000,000 mortgage of the Rochester Ry. & Lt. Co. is subject 
to call on any interest date at 110 and interest on 90 days’ notice, but future 

Issue ese bonds may be called at a lower figure if fixed by the company 

before their Issuance Interest is payable at the Security Trust Co., Roches- 

ter; E. W. Clark & Co., Phila., and Hedenpyl, Walbridge & Co., New York. 

Of the $16,000,000 authorized, $5,697, 000 was Issued in exchange for the 


Gas & Elec Co., $6.: » reserved to retire prior 


stock of the Roch 






liens of the Roch. Gas & Elec. Co. and $ 100 for betterments, acquisi- 
tions and improvements (V. 78, p. 178 962,200 Rochester Ry.com- 
mon a i. $38 000 pref. stock are pledged rdditional security. 

Divid t div. on pref. stock, 1%, was pald Sept. 1 1904, and 1% 

Was again p ald Dec. 1 1904. In 1905, 4%; in 1906, 414 °%; in 1907, March, 
1% “a; June, 1 Sept., 14% % 

PROPERTY Does the entire street-railway, gas, electric-light and 


ower business of Rochester. Franchises for electric-licht, gas and power 
usiness are perpetual, and for street railway are perpetual and exclusive. 

OFFICERS ° , Mesace E. Andrews, New York; V.-P., W. K. Van- 
Sec. sng Aud., 





¢ row, Jr. V . Hollister; Gen. Mer., R. M. Searle 
Collins L. Rossiter; New York; Asst. Treas., C. A. Tucke r. 
host Sec. and Gen. cane , A. L. Linn Jr., New York.—V. 81, Pp. i724 1850; 


V. 84, p. 509 

(1) Rochester Railway.—A trolley road. 

ORGANIZATION.-—Controls the entire street-car system of the city 
of Rochester Chartered Feb. 25 1890 and is a consolidation of the Roches- 
ter City & Brighton RR., the Cross-Town RR. and the South Park RR. 
Franchise practically perpetual and exclusive. The Rochester Electric 
Ry. was leased on Sept. 8 1894, lease dating from July 1 1894 for 50 years, 
at a rental of 8 ’5 on $200,000 stock (of which the Rochester Ry. owns $136,- 
900), and whenever gross receipts exceed $55,000, one-quarter of such ex- 
cess. The Rochester & Lrondequoit RR. (Summerville Division) Is leaxed 
for 10 years from April 15 1898 at an annual rental of $8,000. In addition 
to the stock of the Rochester Electric Ry. also owns 205 shares out of the 
total 400 shares (par $50) of the Rochester & Charlotte Turnpike Co. 

“dt 








On July 1 As 102 leased the Rochester & Sodus Bay RR. for 999 years at 
a rental of 2's °% on $750,000 preferred stock for first vest 3% for second 
year, 3'5 % for next year and 4 2. ae reafter. V. 75, p. 395. Common 


stock all owned by Rochester Ry 





In May 1005 stoe kholde rs were “Orfe red $500,000 new preferred stock at 
102 's V. 80, p. 185 

In Oct. 1901 both pref and com. stock were listed on the Philadelphia 
Stock Exchange and in Nov. 1902 listed the 2d mtge. bonds. 

STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
Com. sto k $3,000,000 ($100) _ 4Q-F $3,000,000 Aug 31°07 1% 
Pref 5% cw $3,000,000 5Q-J 3,000,000 Oct "07,1 %4 % 

($100) { 

Rochester City & B Ist mtge) 1889 6 A-O 175,000 sgn 1 1919 

($500) Interest at Rochester Tr. & S. 

Rochester y Consol Mtgef 1890 5¢A-O 2.700000 p> 1 “1930 
$3,000,090 ($1,000) gold e*4 Interest at Cuyler, Morgan & Co., New York. 
iMe reantile Trust Co., New Yc rk. Trustec. 

2d Mtge $1,500,000 gold 1893 5¢eJD 1,500,000 Dee 1 1933 

(st. 000) c*/ Int. at Security Tr. Co., Rochester, Trustee. 
Coll al trust retes 182.000 

Cc re olid t mortgage of 1890 and second mortgage cover all present and 
future proper ty of the company 

Of the censols, $300,000 are reserved to retire underlying bonds of the 

ter City &€ B. RR 


bonds cannot be called. 
fiscal ye ar ending June 30: 
Net 


ynd mor 


=PORT For 








year— jros Fired Charges. Surplus. 
19006 $2,046, “670 $900, 517 $5 1 a 
1905 1.726. 073 794 

DIVIDENDS First div. on et stoc k, wa 1 
1902, 4% n 1903, 5%: in 1904, : in 1905 ‘ 5%; 

Jan 1% April, 114 "4; — ine : Oct., 1% On common stock, 
Sept. 1904, 1 Dec.,1904, 1%: in 1905, 4°); in 1906, 4%; In 1907, Meh 
i” May 51 1 \ug Si, 

ROAD Following are de tails of mileage: 

Road—Owned Miles.| Road-—-lLcased. Miles. 
Malin line, trolley .48.66|Rochester Electric ee 
Second track --40 07) do do 2d track ___-_ ‘64.52 
Sidings 6 11] | Rochester& Suburban | 

do 2d track & siding . 

Total 94. vi 





Total operated 159.36 
389.—V. 79, p. 


Weight of rails, 40 to 107 pounds; standard gauge; cars, 
152, 213; V. 80, p. 1857. 

(a) The Rochester & Sodus Bay Railway Co. 

ORGANIZATION .—Organized Aug. 13 1898 to build an electric rallroad 
from Sodus Point, Wayne County, on Lake Ontario, to the city of Rochester. 
The road was opened on Aug. 221900. On April 1 1901 leased for 999 years, 
the Irondeqnoit Park RR. of 3% miles, and this on July 25 1902 was con- 
solidated with the Rochester & Sodus Bay RR. The latter has been leased 
from July 1 1902 to the Rochester Ry. for 999 years. For terms of lease see 


that company above. V. 75, p. 395. Total track owned and operated, 
46.08 miles. 

STocKsS— Date. Interest. Outstanding. Maturity. 
Com. $1,100,009 ($100). ....-. ase SEE cacccaeune 
Pref. - % cum $750,000__- 750,000 





—v. , p. 391; V. 73, p. 1265; v. 75, D. 240° 395. 
ROCHESTER CHARLOTTE & MANITOU.— 
ORGANIZATION.—-Chartered March 14 1895 as a steam road, but Is 
operated by electricity 
STOCK AND BONDS.— 
Stock $100,000 ($100) ti¢h con  Utiindale . nr 22 eee 
First mtge $82,000 gold. ....f/ 1895 "5 Dec 250 Dec 1 1925 
\ Security Trust Co. of Rochester. Trustee. 


Date. _heeaaiesy on far.000° Maturity. 





ROAD.—From Charlotte (suburban town and resort of Rochester, on 
Lake Ontario) to Manitou Beach, on Lake Ontario, 7.75 miles 


OFFICERS.—Pres., Michael Doyle; V.-P., Herman Behn; Sec. and 
Treas., J. M. McGrath. 

ROCHESTER & EASTERN RAPID RY.—A trolley road. 

Controlled by Mohawk Valley Co., which see under New York City. 

ORGANIZATION .—Incorporated in New York on Oct. 19 1901. Con- 


trols through ownership of stock the Ontarlo Light & Traction Co. (which 
owns 3 miles of street railway, operates an electric-light plant and owns 
majority of capital stock of Canandaigua Gas Licht Co.). Uses tracks of 
Rochester Ry. Co. in Rochester. Rest Is almost all on private right of way, 
except in cities and villages. 
STOCK AND BONDS— 
Stock, $1 ,500,000 ($100) ea 


Maturity. 


Date. Interest. Outstanding. 
,500 000 


1903 5g 









Ist mortgage, $1,500,000,) 4 1/500, 000 Oct 1 1933 
gold ($1,000) __ _.c* {Int. at Rock. 1 . &¢, Dep: Co., Roch., Trus. 
Bills payable Sept. 30 1907 pet ata aa 

Bonds No sinking fund : and bonds not subject. to cali. 

EARNINGS. For year ending June 30 1907, gross, $249,423; net, 
$80 460; other sete et $9,559; net income, $90,019; Interest and taxes, 
$120,114; deficit, $30,095. 

ROAD nanan miles of track, Including lines connecting 
Rochester and Cananda and Geneva. Standard gauge, 70-lb. T rails. 
14 passenger and 38 other cars. 

OFFICERS.—Pres.. Horace amet we. Cleveland; V.-P.. W. K. Van- 
derbilt Jr., New York; See 4 “Aud. C. Collins aoe hester; Asst. Sec 
and Gen. Aud \. L. Linn Jt . New reas., E. L. Rossiter, New 
“ ai Gen. Mgr., E. J. Cook, Rochest = 2; V. 80, p. 2345 
We ,p. 508. 

ROCHESTER & SUBURBAN RY.— ih trolley road. 


Is controlled by Mohawk Valley Co. 

ORGANIZATION .—Incorporated on Jan. 30 1900 as a successor of the 

toc hest er & Irondequoit RR On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated wi t. 





The branch running from Rochester to Summerville is leased to the Roches- 
ter Railway Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stusk, com, $70,000 (9300)... 2262 38 cccccne $70,000 eS ATES TL 
Pref, 5 °% cum, $350,000 ($100) 350,000 A 
Ist mortgage, $450,000, gold| 1900 5 ¢ A-O (See text) July 1 1930 

($1,000) ____ e*jInt. at Roch. Tr. & S. Dep. Co., T: aan 

Bonds. -Bonds ¢ are issued and are held by the trustee as security for 


1906 were $559,000 

sar ending June 30 1907: Gross, $51,459; net 
charges, $40,216; deficit, $13,141. 

ack from Rochester to Sea Breeze and 
(9.20 miles of 


loans, which on Dec. 31 
EARNINGS.—For fiseal ye 
$7,675; other income, $19,400; 
ROAD.—Comprises 33 miles of tr 


from Rochester to Summerville, but Summerville branch 
track) leased to the Rochester Railway. 

OFFICERS.—-Pres., Horace E. Andrews, New a V.-P’s, C. J. Bis- 
sell and W. K. Vanderbilt Jr.; Sec. and Aud., - C.Coillas: Treas., E. L 





Rossiter; Asst See. aa Gen. Aud., A. L. Linn Jr. V. 70, p. 2% 


p. 699; V. 80, p. 17 


ROCHESTER SYRACUSE & EASTERN RR. 

ORGANIZATION .—Incorporated in New York In October 1901. 
of the road tis over private right of wi ay. 
being perpetual. *. H. Gay & ¢ New York and Boston, offered the 
bonds for sale. In June 1907 the nN. RR. Commission granted permission 
to Increase the com. stock from $3, 500, 000 to $6,000,000 

STOCK AND BONDS— _ Date. Interest. Outstanding. 
Common, $6,000,000 ($100)_. --.. J------ $3, 500, 000 
Pf, $2,500,000 5 %m-cum ($100) ~ ae Ee tt RAE 
Ist mortgage, $7,500 000; 1905 52¢M-N 3 000. 000 May 1 1945 

gold, ($1,000) */Int. at Knickerboc ker Tr. Co., N. ¥., Trus. 

Bonds.—Of the $7,500, 000 authorized, the $2,000,000 Is for building the 
road from Rochester to Lyons and $3,000,000 (authorized by N. Y. RR. 
Commission Jan. 1 1907—see V. 84, p. 272) reserved for remainder of line 
from Lyons to Syracuse at not e xceeding $35,000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future exte nslons and im- 
provements. Are subject to oe a any amounts at 110 and Interest on 
and after May 1 1915. See V. p. 2459. 

ROAD.—Operates a Fiestas k road from Rochester to Lyons, 37 
miles, making 80 miles of track. Completed to Lyons Nov. 1906. Stand- 
ard gauge; 70 and 90-lb. T rall. Is now being extended to Port Byron, 58 
miles, and will eventually reach Syracuse. Is expected to be completed to 
Port Byron during 1907 

OFFICERS.—Pres., L. 


Most 
the franchises in the cities and towns 


Maturity. 





Cc. war Vice-Preside nts. W. Roebling, C. B. 
Tre A 


K. Hiscock; Mas 





Beebe and W. A. Holden; Sec., C. A. Lux; 
C. D. Beebe.—V. 80, p. 601, 2345, 2459; V. 82, p. 453: V. 84, p. 
804, 1429. 

ee ee 


ROCKFORD, ILL. 


ROCKFORD & INTERURBAN RAILWAY. 

ORGANIZATION.—Is a consolidation In Oct. 1902 of the Rockford Ry., 
Licht & Power Co. and the Rockford & Belvidere Electric RR. Bullt on 
private right of way. Franchises in cities and villages are for 20 to 50 years 
Owns entire capital stock and bond of the Be » 1. ‘lavan Lake & Jane 
ville Ry. and Rockford Beloit & Janesville RR. 

On Sept. 1 1904 absorbed the Rockford & Fre aes rt Flectric Ry. V. 

. On April 1 1906 absorbed the Rockford Beloit & JanesviHe RR: 
V. 82, p. 393 

STOCK AND BONDS— Date. rn st. 
Common, $1,000,000 ($100)... ~~ Q. 
Pref, $50,000, 6% cum sae Q , 
Rockford «& Urban/ 1902 5¢A-O 

mortgages, gold ($1,000) c*{ Interest at First Nat. 

Amer. Trust & Sav. 

1903 52¢M x 
+Int. at Amer. 

p & 1 ($1,000 and $500) _c*) Trustee, or 
Rockford Bel & Janesville,) 1905 5¢A-O 1,000,000 Oct 1 1930 

lst mortgage, $1,000,000,}Int. at Amer. Trust & Sav. Bank, Chicago, 

gold ($1,000), s f- c*) Trustee, or First Nat. Bank, New York. 

Bonds. “Sinking jund on bonds of 1902 of 5 % of gross receipts commences 
in 1908. Additional bonds can be issued for extensions and improvements 
at 85° of cost. [Entire issue is subject to call at 105 and int. after Oct. 1 
1907. The Rockf. & Freeport bonds are assumed, prin. and int., by Rockf. 
& Interurban Ry. Co.; $118,500 are reserved for future extensions at 85% 
ofcost. Asinking fund equal to 5 % of gross earnings begins in 1910. Bonds 
are subject to call after Feb. 11910 at 105 and int. V.78, p. 1276. A sink- 
ing fund on the Rockf. Bel. & Janesv. bonds begins in 1915 of 2% of gross 
earnings of that division. ‘They are subject to call on and after Oct. 1 1910 
at 102% andint. ‘They are guaranteed, p. & 1., by the Rockf. & Interurb. 

Dividends.—On pref. stock, 6% or annum Is ge Oncommon: ip 
; In 1906, 4%; in 1907, Jan., 1%: 








Outstanding Maturity. 
$1,000,000 Oct 07, 

50,000 Oct 07,1 6 
975,000 Oct 1 1 
Rank, N. Y + or at 
Bank, Chic., Trustee. 
631,500 May 1 1923 
‘rust & Sav. Bank, Chicago, 
First Nat. Bank, New York. 





Freeport Ist 
gold, gu, 





Rockford & 
mtge, $750,000, 





1903, 4%; In 1904, 4%: In 1905, 49 
April, 1%: July, 2%; Oct., 2%. 


EARNINGS.—For year ending Dec. 31 1906, gross, $510,042; net, 
$214,831; int., $122,449; dividends, $42,250; surplus, $50,132. 

ROAD.—Operates 25 miles of trolley in Rockford and 14 miles between 
Rockford and Belvidere; also 28 miles of Rockford & Freeport Electric Ry. 
between points named in title, and 33 miles between Rockford, Ill., and 
Beloit & Janesville, Wis. Total, 100 miles. 70-lb. T rr 

OFFICERS.—Pres., R. N. Baylies; Cnicese V.P..Q 8. Beotien, Chi 
cago; Sec., Geo. G. Olmsted; Treas., W. F. Woodruff.—V. 8, p. 1276; 
V. 79, p. 1462; V. 82, p. 162, 393, 929. 

a 
ROCKLAND, ME. 


, ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
electric road 

In Feb. 1901 consolidated with the Knox Gas & Flectric Co., and made a 
new mortgage of $800,000, from the proceeds of which the old bond issues 


of both companies were retired. 








UMI 


Ocr., 1907. | 
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STOCK AND. BONDS— _ Date. Interest. Outstanding. Maturity. 
Denes, Gees Gee nndutee cs0e  ecensc= $250,000 1906-07,5 % 
ist morte ro 000, ons 1901 gJ-J 800,000 Jan 1 1921 

($500 and $1,000) ___" __- /Int. at Unidas. D. & Tr. Co., Portiand,Trus. 

Bonds.—No aahtnas fund ond bonds cannot be called. 

ROAD.—Operates 23.815 miles of track from Warren throu h Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,’ 
a park of 75 acres, for purposes of a pleasure resort. 


Yrs. end. June 30. Gross Net. Int. & taxes. Constr'n. Bal.,sur. 
SE Gadeouneaen " 33, 433 $67,913 $34,091 $3,331 $30 491 
aS 133,626 71,540 oO a i 803 

OFFICERS. as G. E. Macomber; V.-P., 8S. M. Bird; ee? . M. 
Heath; Treas., ‘Bird; Gen. Mgr., Thomas Hawken; Supt., Monte: 
holm.—V. 72, Pp. 302. 

- a 
ROME, GA. 


ROME RAILWAY & LIGHT CO,—A trolley road. 
ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. 83, p. 1591. Furnishes light 


Vi 
and power to city and private individuals. Franchise perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500, SEPM ccacies +455 ane 9508,000 ..wes-auvsee 
ist wy $500,000, gold) 1907 5g J-J 500, “000 Jan 1 1937 


(31.0 i acdinmsiameniiidenedreal cfInt. at Col. Fin. & Tr. Co., Loulsv., Trustee. 
Bonds.—No sinking fund, but bonds can be called at 105 and interest 
bat 7 6 months’ notice 
EARNINGS.—For calendar year 1906, gross, $74,536; In 1905, gross, 
$59,869. 

ROAD.—Operates 8% miles of wee in Rome, including an extension 
to Lindale. Standard gauge. 60-lb. rails. An extension of 3 miles 
will be built during the next six tn 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush; 
Sec. and Treas., L. W. Bofts, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.—V..83, p. 1591. 


— er 
ROME, N. Y. 
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry. 


RUTLAND, VT. 


RUTLAND AILWAY, LIGHT & POW co. 

ORGANIZA’ a consolidation in Feb. 1906 of 5 Rptiens 
Street Ry., the Poo Fare 8 "bas Light Co. and the Chittenden Pow: In 
Sept. 1906 - the People’s a $180, ref — and $120, 000 =? of the 
Rutland City Elec. Co. . 83, p. Franchise “‘belleved to be per- 
petual.’ 

STOCK AND sonee— Date. Interest. wey Maturity. 
Stock, FR,CSG, B00 GtG cece cose + se engce RoEED. . nasiecenee 
New ‘mortgage, $2,000, vonnd 1906 5¢M-S 1,500, 000 Mch 1 1946 

ne (31. ree .at Lincoln Trust Co.,N.Y., Trustee 

Vines. —For the year ending Aug. 31 1907, gross (all properties 
© aaa. $233,299; net, $97,629. For year ending Aug. 31 1906, gross, 
$195,686; net, $75,041. 

ROAD.—Owns and operates 25 miles of track in Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line, with exten- 
sion to Bomoseen. Standard gauge; 60-lb. T rail. 

OFFICERS.— Pres., G. ey He Wes Binghamton; V Leo H. Wise, 
New York: Sec. and Treas West; Gen. re David Fox.—V. 81, 
p. 508, 669, 727; V. 82, p. 493: . 83, p. 626, 147 


ai 9 athe 
SAGINAW, MICH. 


SAGINAW-BAY CITY RAILWAY & LIGHT CO. 

ORGANIZATION.—This company was incorporated In New Jersey on | 
Aug. 3 1903, and is a consolidation of the Saginaw Valley Traction Co., the 
Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw City’ Gas 
Co. and the Bartlett Illuminating Co. of Saginaw, t thus controlling the 
street railway, electric light and gas interests of the two cities. E. W. Clark 
& Co. of +e gs and ie ty Walbridge & Co. of New York financed 
the enterprise p. 1250 951. Franchises extend from = 
to 30 years from 1903. On Sept. 29 10 3 the Bay City United Trac. Co., 
temporary ree. purchased at foreclosure m% Pe of the Bay 
Cities Consol. Ry. in the interest of thisco. V.77 at company 
was subsequently merged into the Saginaw Bay city Ry. & Light Co. 

STOCK AND BONDS— _ Dat. Interest. Outstanding. Maturity. 
Sheek, GE See See Weecess cone 2enener $3,000,000 _......... 
Collat trust mtge, $7,000,000, 1903 5¢M-S 3, 355, 000 Sept 1 1923 

<< * eee ce Michigan Tr. Co., Trustee, Grand Rapids. 
Saginaw Valley Trac Ist M,| 1899 5 g F- 820, 000 Feb 1 1920 

$850, a. g i. 000 nee? Int. at Boston Safe Dep. & Tr. Co., Tru 
—o2 Gas ist'M, $1,000,-| 1901 5 ¢ M-N 0,000 May 1 i916 

00, gold ($500 and $1,000) {Michigan Tr. Co., qual Ra ids, Trustee. 

Bay City Gas gen and lst M,} 1900 5igJ-D 375,000 June 1 1920 

$500,000, g ($500& $1,000) j Interest ray New York Trust Co., Trustee. 

Bonds.—Of the new collateral trust mtge. for $7,000,000, $1 945,000 are 
reserved for prior liens and $1,500,000 for Improvements; $200,000 are in the 
treasury of the company. The new bonds are subject to call on any Interest 
date at 105 upon 60 days’ notice. Int. on these by, is payable at Hoden- 

pyl, Walbridge & Co., New York, and E. W. Clark & Co., Philadelphia, and 

at the Michigan Trust Co., Grand Rapids, Trustee. The Saginaw City Gas 
bonds are subject to call at 105 and Int. on 6 weeks’ notice. The ~~ City 
Gas bonds are sub. to call at 110 and int. on any int. date upon eeks 
notice. The Saginaw Valley Traction 1st 5s unissued are held as additional 
security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking fund of 
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5 
years, after which $17,000 per annum is payable, sald fund to be invested 
in the bonds at not above 10744 and interest. 

ROAD.—Operates 56 miles of street railway track in Saginaw andjBay 
Olty, including an interurban line between the two cities. 

oovwae. ee Agen 9. Hodenpyl, New York; V.-P., C. M. Clark, 


Phila.; and Treas., Geo. Hardy, New York; Asst. Sec. and Treas., 
G. L. p+ § Phila.—V. 7, Dp. 209, 951; V. 82, p. 11 pr 
EE 
. ALBANS, VT. 


ST. ALBANS a a trolley road. 

Interest on bonds was defaulted In Suly 1905. W. H. Vorce and F. B 
Smith are receivers. 

ORGANIZATION.—Incorporated in Vermont. Controls entire business 
in St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mail; also the right to operate street railways or power com- 
panies in Franklin and Chittenden counties, Vermont. 

OCK AND BONDS— Date, Interest. nae Maturity. 


Piinimreascennnen spe + ptranes.: Se Lescksenens 

ist mtge, $200,000, oud 1902 5g zJ-J15 193,000 Jan 15 1922 

0) *jInt. at Mercantile Trust Co., Boston, Trus. 

Bonds.—Can be called ca any interest date at 107 and accrued interest. 

ROAD.—Operates 13 miles of track from Village of St. Albans 7! on 

ia Champlain, to City “>. sg i and to Swanton; 60-1b. T rall.— 
Gen. Mgr. is F. Foote.—V. SS 


ST. JOSEPH, MICH. 
BENTON HARBOR-ST. JOSEPH RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan In Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 





STOCK AND a Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)....- --.. .--..-. $700,000 _..._. alin as 


ist con M, $1,000,000, ‘wid) ia 1906 5 ¢M-N 

($500 and $1,000) anaes Int. at Col. Fin. & Tr. Co., Loulsville, Trus 
BH &SJ El Ry & L Ist M,}) 1900 5¢M-S 200,000 Sept 1 1920 

$200,000, gold ($1 ae oof ER at Am. Sor. & Sav. Bank, Chic., Trustee 

Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire 
prior liens and —— 000 for extensions. They are subject to call on any 
Interest day at 105. The $200,000 bonds of the old company after 1910 
eer a Sinking fund of $10,000 per annum but bonds cannot be called. See 
V.71, p. 1268; V. 72, p. 282. . 





ROAD.—Operates 15 miles of track in St. Joseph and Benton Harbor, 
with an extension of 15 miles to Eau Claire, making a total of 30 miles. 60, 
70 and 73-lb. girder and T rail. 

OFFICERS.—Pres., C. K. Minary, Springfield, Ill.; V.-P., J. G. Me- 
Michae!, Chicago; Sec., L. W. Botts, i ile; Treas. and Gen Mgr., H.C. 
Mason, Benton Harbor.—V. 82, p. 333 


Sicmenas 
ST. JOSEPH, MO. 

ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO,— . 

*ORGANIZATION.—Incorporated in Missouri on Novy. 17 1895 and 
acquire <i the Tae ing properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph « ak, _ Co. and Wyatt Park Ry. Co. Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electric- 
lighting and power business, and sells steam for heating purposes. Most 
of the franchises aré perpetual, the others maturing in periods from 37 to 
= years. Owns a park 9s 250 acres on Lake Contrary. Also coal rights on 

1,100 acres ofland. V. ,p. 1032. Is managed by E. W. Clark & Co. of 
Philadelphia. In Ash, iobs bonds were listed on the N. Y. Stock Ex- 
change and the Phila. Stock Exchange. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Com. stock $3,500,000 ($100). .... -.....- 8 eee 
Pref stock 5% cumulative) -.-- 5QJd 1,560,000 Oct 071% % 

$2,500,000 ($100)-.....-- 
1st _— $5,000,000 gold| 10902 5 ¢M-N 4,021 eee Nov 1 1937 

SNe? ancccsawurcons c*/ Interest at Redmond & Co., New York. 


iene. -—Trustees are Trust Co. of America, New York, ad Missouri Val- 
ley Trust Co., St. Joseph. $979,000 are reserved for a eeeat and better- 
ments at 85% ofcost. Bonds cannot be called. V.75, 32. 

Dividends.—5 % a! annum has been regularly paid b= 3 stock since 
the organization of the company. 

ROAD —Owns and operates 40 miles of track. 150 cars. 

REPORT.—For year ending Dec. 31 1906, gross, $834,438; net, $407,635; 
fixed charges, $236,454; dividends on pref. (5° 0), $78, “eC ; Surplus, $93,181. 

OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; -P., E. W. Clark 
Jr., Phila.; Sec. and ‘Treas. .G. L. Estabrook, hila.; v. ‘b and Gen. Mer. 
and Asst. Sec. and Treas., J. H. Van Brunt, St. Jose ph; Supt., Chas. F. 
Hewitt, St. Joseph.—V. 79, p. 2206, 2458; V. 83, p. 752: V. 84, p. 1248. 

— 


T. LOUIS, MO. 

UNITED RAILWAYSCO. OF ST. LOUIS,— 

Is controlied by North American Co. of New York. 

ORGAN IZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
ety a interests friendly to this company Speenaase the St. Louis St. 

estern RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. “Louts & Suburban Ry., giving its preferred AL y share for share, for 
the stock of that company. t is pert’. however, that no dividends are 
to be paid on this pref. stock until Jan. 15 1908. The Un ited Rys. ae 
tees the $4,500,000 gen. mtge. bonds of the St. Louls & Suburban « See 
V. 83, p. 38; V. 84, p. 105. 

The United Rys. Co. comprises all the street car lines in prereeg in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co, on the 
basis of $500 — eee for 4g voting trustees’ certificates. 

Under this plan, the $20,0 00 refund. , aed impt. mtge. bonds of the 
St. Louls Transit Os. of ahicy $80 000,000 had been issued, were canceled, 
and in their place the same company issued $10,000 ,000 of 5 '% improvement 
bonds, guar. by the United R t. Lout 8S, this guaranty being se- 
cured by a mortgage on all of thet company’s property next In rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 

the $8,000,000 ref. and impr. bonds above me: ntioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7,000,000 o 
cash which it vided for taking up at maturity on Nov. 1 1904 the $5 ,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving eae on the part of the city, and other improvements. 

Voting Tru he common stock of the United Rallways Co. is de- 
posited Sader’ 4 voting trust agreement to run for five years from Nov. 1 
1904, ae sooner dissolved in accordance with the terms of such trust 
of the nt. Under the readjustment, $7,000,000 of the preferred stock 

the United Rys. Co. was delivered by the syndicate to the Nat. Bank of 

mmerce in St. Louls, as trustee, for the Rys. to be used for future 
par ee nay and improvements. "The preferred seek was listed on the 
N. Y. Stock Exchange on June 1 1905. The capitalization now consists 
of the following: 


STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity. 
Stock commen eo} jene- s<onacte $24,913,000 .....cccce 
voting trust ctfs ($100). -_- 


oc preferre 5% cum, h 
$20,000,000 ($100) 5 J 16,983,200 Oct 07,14 % 
Gen ist ‘Mtwe $42,000 000 1899 4¢J-J 30,769,000 July 1 19384 
($1,000) gold.....--.... {Int. at St. Louls-Union Trust Co. Trustee, 
Cannot be called. or at —— Amer. Co., New York. 
f 1904 5 ¢A-O 10,000,000 Oct 1 1924 
jin nt. at Moseantiie Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American Co., New York. 
by ,000), St. Louts ‘Transit | Guar., pits. & int., by Un. Rys. Co., said 
dhettuda obaaeae ct) guar. secured by gen. second mtge. on 


(entire ries 

(1907 5%J 1,200,000 July 1 1909 
Notes, $1,200,000_......... <Int.at Missias pp Valle yTrust Co. St. BR -, 

l vera or North American Co., N. Y. 


Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
000 ,000 Is deposited with the National Bank of Commerce, St. Louis, trustee, 
h stock can be sold whenever the ng Ty! o directs. Of the $16,- 
983,200 preferred stock ag ps outstanding, the $4,000,000 issued in ex- 
change for stock of t s & Suburban Ry. does not begin to draw 
dividends until Jan. 15 1008. Of = $45, ~s ,000 general ist mtge. bonds 
originally authorized, $3,000,000, been previously reserved for 
a of retiring bonds ‘of the ! St. Louls & Suburban System, in case 


f pure ve been canceled, making the total authorized Issue now 
saz, 000 ,000, be which $11, 0731 ,000 are reserved for the retirement of under- 
lying liens. ' The bonds are secured by all the stocks of the constituent —_ 


a. and by direct mortgage lien upon their property and fran 
1903 the general mortgage bonds were listed on the New York and Phila. 
delphia stock exchanges (see V. 76, p. 980), and It in April 1906 the St. Louis 
Transit Co. improvement bonds were listed on the N. . Stock Excha 
The 1907 notes were Issued to take up the $1,500,000 Citizens’ Ral way 
bonds maturing July 11907. The notes are secured by deposit with trustee 
of $1,500,000 gen. Ist mtge. bonds of the United Raliways and $500,000 
pref. stock; can be called on 30 days’ notice after July 1 1908 
LOND ISSUES OF CONSTITUENT COMPANIES. 


Lay | System— Date. Interest. Outstanding. Maturity. 
Ry ist M $1,500, fo of) 1891 5a@F-A $1,500,000 Aug 11911 

gold  e "  aeegaens Interest payahte in New York and St. Low 
Comp’n H U D & M T ist a 1893 6¢ 000 ,000 July 11918 
Civ cles en déntivencecs pa ter + at St. fouis-0 aioe Trust Co.; also inN.Y. 
Taylor Ave RR ist mortgage) 1803 6 -J 500 ,000 July 11913 
 Sitehisine alpiridicnivtenen Oe JInt. at St. Louls-Union Trust Co., St. Louis. 


Tnton Depot System— 

Union Depot RR Cons a 1893 6¢J-D $3 500.000 + 4 11918 
$3,500,000 gold._........ Interest at St. Louls-Union Trust Co 
Southern Electric System— 

Southern Ry consol mtge) 1890 6M-N 500,000 May 1 1915 

__ ae Interest S Fidelity bai —~ Co., Louisv Jnle, 

South Elec = id $200,000) 1896 5¢ 200,000 -_— 1 1916 

OY eee cj Interest at St. Louls-Union Trust Co 


Nattonat 
St iy - Rh Tst Mtge cur 1890 5M-N 1,948,000 May 1 1910 
PE Srkn or ctdbadesod™ Subject to call May 1 1900. 
Vinterest Y St. Louls-Union Trust Co. 
893 J-J 250,000 July 1 1913 

Baden & St Louls Ist meee! Subject = call after July 1 1893. 

gold | Northern Trust Co., Chicago, Trustee. 
|Interest at St. Louis-Unton Trust Oo. 





92 STREET RAILWAYS. — 
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BON DS— Date. Interest. Outstanding. Maturity. 
Cass'Ave. & Fair Grounds Ist) 1592 5eaJ-J $1,813,000 July 1 1912 
M $2,000,000 gold ($1,000) Subject to call at 102 on any + 4 : after1893. 
sinking fund, guar prin &| Northern Trust Co., Chicago, stee. 
int (Nat Ry) a amebeneueal c*, Interest at St. Louis-Union Trust Co. 
St. Louts & Suburban System— 

St Louls Cabie & Western Ry\ 1884 6 M-N gece, 000 Nov ps 1914 
lst mortgage -...-.-.-. jInt. at Farmers’ L. & Tr. Co., N. Y. City. 

St Louis & Suburban Ist Mtge ( 1891 5¢F-A 1, 400, 000 Feb q luz 

2,000 ,000 gold ($1,000) _.;{ Interest at Boston by ‘Amer. Tr. Co., tru. 
tee; redeem. at 105 any interest date. 

St L & M, ist M $1,000,000) 1896 6¢M-N 1,000,000 May 8 1916 
gold ($1,000) guar p & 1 by}Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed_..c*) pany, Louls, Trustee 

St L & Sub gen mtge $7,500, 1903 g A-O 4,500, 000 April 1 1923, 
000 gold ($1,600) - .c*/Int. at Miss, Val. Tr. Co., St. Louis, Trustee 
Of the St. Louis & Sub. Ry. mortgaze for $7,500,000, $3,000,000 are re- 

served to retire prior liens. V.76,p.332. The St. Louis & Meramec River 

in April 1905 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gave of 1903, the remaining $1,000,000 being reserved to take up the first 6s 

of 1916 
Dividends.—First div., of 1% % on pref.. April 10 1900, and the same 

amount quarterly to Oct 16 1907, inclusive. 

ROAD.—The mileage of the combined system Is 4s follows: 
Untted Rathways Co. 
Miles files. 

Missouri RR. System (elec. -24. 62| St. Louls Trac. Co. (elec.)--_-- MO 27 

Lindell Ry. System (elec.) . - ei 18.87\Southern Electric Ry. (elec.)..23.29 

Union Dep. RR. Sys. (elec.) ...73.16| National Ry. System (elec.) 81.25 


Jefferson Ave. Ry. (elec.)..--- 6.41|Central Traction...........-.-. 11.63 
Total miles, all electric (in operation, 342.51; leased, 2.51; not 
Sy, CR netanscnddnd didnt atte aedimtehonb en oem 350.81 
St. Louis & Suburban System. 
yO eR en ere 74.095 
Oe EE ea 31,217 
———105 ,312 
rn 20 Oe DEE, «ncccncnnn cdecacnsmeaneoeninceasesansese 456.122 


In addition to which a large amount of additional mileage has been author- 
ized but not constructe 

* Including county roads. 

FQUIPMENT Has 1,262 passenger cars, 9 special cars, 10 mall and 7 
express cars, & snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,493. 

REPORT.—The following shows the results before acquisition of the 
St. Louls & Suburban Ry. for the calendar years. Report for 1906 in 








V. 84, p. 689 
1906. 1905. 1904. 

Revenue passengers carried... ....-.- 183,237,886 170,009,691 201,316,532 
Transfers and passes. ............-.. 81,183,324 74,231,470 83,974,502 
CO $9,119,620 $8,435,915 $9,953,398 
Operating expenses and taxes----.--- 5,111,730 4,896,617 5,751,067 

DD atcntatnacansequmee $4,007,890 $3,539,298 $4,202,331 
Ge dé cnctcncucecccssese 26,728 24,101 24, 

Total income ........... Jn eactecisdinde $4,034 1,618 $3,563,399 $4,226,498 

Deductions — 

DUE MEER. oo ncocascenesosss $2,377,477 $2,385,618 $2,365,291 
Divs. on pref. stock United Rys. of 

PM dccmetcaceoanacsesanuse (5)649,160 (5)649,160 (5)598,022 
Organization expenses _ jntiidhhen, sae, | Sania 833 
Miscoiameoous imterest............-.  <------ 2,297 80,168 
Fl TT EAT aa ee 455,681 a 8 =—«. saan 


$3,482,318 $3,458,827 $3,044,314 
$104,572 $1,182,184 


* Deere ase in 1906 and 1905 from figures of 1904 Is due to the fact that 
the Louisiana Purchase Exposition was held In the earller year 

OFFICERS Pres., John I. Beggs; V.-P. and Gen. Mgr., Robt. McCul 
och; Sec. and Treas., James Adkins; Aud., Frank R. Henry; Asst. Gen. 
Mer., Richard McCulloch. Directors, J. I. Beggs. J. Campbell, turrey 
Carleton, R. McCulloch, H.S. Priest, W.V.N. Powelson, Geo. R. Sheldon, 
C. H. Hutti¢, C. D. Smithers, Festus J. Wade and Chas. W. 3 —_— 
V. 83, p. 39, 156, 324, 381; V. 84, p. 52 . 104 . 689, 750, 1553; V. 85, p. 42. 


Total deductions. ...- ashe 
Surplus. - ios thes Gpstetgtt cia dinal thctacleindainigin teeta $552,300 


ST. LOUIS ST. CHARLES & WESTERN RR.— + ¢s 

This road was bid in at foreclosure sale on July 24 1905 by a syndicate 
represented by Festus J. Wade and Thos. W. Crouch. 5 

ROAD.—Operates 19% miles of track between St. Louls and St. Charles. 
Gaure, 4 ft. 10 in. 60 and 70-1b. T and girder rail.—-V. 78, p. 704; V. 79, 
p. 213; V. £0, p. 1913, 2220; V. 81, p. 508. 


(1) St. Charles & St. Louis County Bridge C 

In April 1907 the Commonwealth Trust to. nat St. Louls brought sult, as 
trustee of first mortgage, for foreclosure, and appointment of a receiver, 
no interest having been pald on the bonds. See V. 84, p. 997. 

ORGANIZATION .—Incorporated tn Missourl. The St. Louls St. 
Charlies & Western RR. pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $400,000 ($100) ......- iii apenas ears 
lst mortgage $400,000 gold) 1904 5e¢J-J 400,000 Jan 1 — 

($1,000) - .. e*/ Int. at Commonwealth Tr. Co., St. L., Trus 

Bonds.—Are ‘subje ct to call at 105 and interest on Jan. 1 1909. 

PROPERTY .— Bridge across the Missourt River 2,700 feet long, between 
St. Charles and St. Louls, was opened ry oy 2 1904 

OFFICERS.—Pres. and Gen. Mer., L. S ~ Mitchell; V.-P., W. Child; 
Sec. and Treas., Wm. V. Delahunt.—V. 78, ’D. 703; Vv. 84, p. $07 

A 


SALT LAKE CITY, UTAH. 


UTAH LIGHT & RAILWAY CO 

In Nov. 1906 control was acquired by Union Pacific RR. Interests. 
V. 83, 

‘ORGANIZA’ ‘TION.—Incorporated In Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all mg the electric-lighting and the Dog part of the 
street railway business of Salt ke City. . 78, p. 104, 344, 704. In 
Aug. 1905 was granted a new blanket franchise covering street rallways, 
gas and electric lights running to July 11955. See V. 81, p. 669. 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
rivilege of exchange for 5° consols of Utah Light & Ry. We are not 
nformed as to number exchanged. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($25) - nnd  ‘gubbeaae Gee ~assancece 
Pref, 8% n-c, $4,000,000 ($25) P| 4,000,000 In 1905, 1% 
Consol aa $10,000, 000, gold} 1904 5¢J-J 1,485 ,000 + 2 5 dese 

($1,000 |} Bowling Green Trust Co N. ¥., ‘ 
Coll tr pad notes, $500, 000. 1905 J 400, 000 Py . “08 13 

|The Elec. & Gen. Inv.Co. ,Ltd., London, Tr. 
Utah Lt & Power ist M, 7 1900 5eJ-J 749,000 Jan 1 1930 

3750" 000, g ($1,000) ____c*/ Int. at Trust Co. of Am., N. Y., Trustee. 
Utah Lt Power con M | 1900 4gJ-J i, 115 ,000 ‘Jan 1 1930 

$4,500,000, gold ____ Int. at Trust Co. of Am., Y., Trustee 
Salt Lake ¢ City Ist M, sf, gold} 1893 6eJ-J 228, 000 Jan T 1913 

($1,000), $1,500, 000." -_c*} Int. at Guarantee Trust Co., Trust 
Salt Lake City 2d’ M, $500,- \ geet 423,000 Feb. “11910 

Ww 


000 ($1,000) ____ /Wm. S. and C. K. McCornick, Trustees. 
Salt Lake Rapid Transit Ist) 1800. 6 F-2 77,000 Feb 1 1910 
M, $500, vx ($1,000) _.___- at pi a Tr. ston, Trustee 


In Co., Bo 
Cons Ry & P Ist M, $3,000,- \ 1901 5e¢J-J 1,472 000 July 1 1921 
000, gold ($1 ,000).."_cé&r/ Interest at Trust Co. of Am., N.Y., Trustee, 
Bonds.—Of the new $10,000,000 consol. mtge., $6,350,000 are reserved 
to retire prior liens. They are subject to call on any interest date after 


July 2 1913 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 








‘ bonds, sufficient are reserved to retire the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. A like amount of underlyin; Ley is held 
as security for the Salt Lake City Ry. second mortgage for $423,000. The 
Utah Light & Power is of 1900 are subject M4 Ly on July 1 1905 or there- 
after at par and interest. Of the Utah t & Power consols, $750,000 
are reserved for prior liens. 4h $500. These bonds are subject 
to call at par and interest afeer July 1 1909. Under the terms of consoli- 
dation with Consolidated Ry. & Power no further bonds can be issued under 
this mortgage beyond $3,350,000. 

EARNINGS.—For calendar year 1906: Gross, $1,610,354; net, $615,788; 
charges, $348,522; surplus, $267,266. 

ROAD.—The consolidated company owns and operates 91 miles of track, 
Including double-track, sidings, &c., connecting Salt Lake City, Forest Dale 
and Murray. ft xtensi ns are planned. Has 136 cars. Piaced contract 
for 50 new cars Sept. 1907. 

OFFICE RS.—Pres., W. m. Benerett: ist V.-P., P. L. Williams; 2d V.-P., 
W. S. McCornick: ‘reas., S. Gannett; Sec . Knickerbocker; 
Gen. Mgr., Jos. S. Wells; ‘ead. Sw ill Browne.—V. 81 . Pp. 669, 900, 1176, 
667; V. 83; p. 1172; V. 85, p. 655. 





SALT LAKE & UTAH V ALLEY RR.—An electric and steam road. 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 12 
miles of track, but only 4 miles operated —by electricity; steam portion not 
operated Stock, $50,000. No bonds. Pres., Wim. Story, Ouray, Col 
Property is for sale.—-V. 79, p. 1024. 


a - 
SAN ANTONIO. TEX. 


SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION .—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,"’ and is largely Interested in the electric 
railroad and the electric and gas lighting ——— in San Antonio. Capi- 
tal stock (formerly $2,500,000) Is all owned by + ee Light & ‘Traction 
Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND PONDS— Date. Interest. Cuma. 
DD cinemas eee smeenan | rae 
Col trust, $2,500,000, cold} 1899 5¢M-S 2,090. 000 Sept : 1949 

($1,000); nos. f ..._.-- Int. at Emerson McMillin & Co., 

Bonds.—The bonds are aooured by deposit with the New York Tract Co. 
of New York as trustee of all the company’s holdings of stocks, bonds and 
other securities of Its constituent companies, and are redeemable at 105. 
upon six months’ notice. 

ROAD —Owns and operates 40 miles of track In City of San Antonio. 

REPORT .—Figures now included in the American Light & Traction Co. 

OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., A. 
paaen yn da. a. ee ‘A. Ostrom, 40 Wall St., New York.—V. 78, p. 2013, 

p- 


Maturity. 


—— EE 


SAN BERNANDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 

In May 1907 control of this road passed into the hands of Interests repre- 
sented by H. E. Huntington. V. 84, p. 1249 

ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack, $1,500,000 ($100)..... ....  .....-- SEO ccascases- 
New mortgage, $1,000,000,) 1903 5¢M-S 832,000 Sept 1 1933 

gold, s f ($1,000)'___c* &r/ Interest at Los onadied Trust Co., Trustee. 

Bonds.—A few eld bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years at 105. 

ROAD.—Owns 40.5 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6'4 miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rall. Standard gauge. 

EARNINGS.—For year to Dec. 31 1906, gross, $126,951; net, $40,377. 

OFFICERS.—Pres. and Gen. Mgr., A. C. Denman Jr., San Bernardino. 
Gen. offices, Pacific Electric Building, Los Angeles.—V. 76, p. 1302, 1409; 
V.77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249. 

(1) San Bernardino Interurban Ry. 

Controlled by the San Bernardino Interurban Ry. 

ORGANIZATION .—Incorporated in California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&e: All rights of the traction company for a line to Riverside (where con - 
nection will be made with the Pacific vlec. Ry.) were acquired last Decem 
ber, but up to Sept 1907 construction had not been started. All the stock, 
with _ exception of a few shares, ls owned by the San Bernardino Valley 

raction. 


SrTrock AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) _ Racks ouininied PE tetene sue 
Ist mortgage, $1,000, 000} _ gM-S None Mch 1 1947 


($1,000), gold .._-_.- . at Lee. Angeles Trust Co., Trustee. 
Bonds.—A sinking fund of $: 300 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114. 
a 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Light, Fuel & Power 
Co. V. 81, p.559. Owns 30 miles of track, with 5 miles additional under 
construction. Several extensions are proposed. Has installed one 1,000 
k. w. Parsons turbo-generator and two 500 k. w. generators. Stock auth., 
$500,000; no bonds. Entirely owned by J. D. ; qe Bros. & Co. of 
San Francisco. Pres., D. Spreckels; V.-P. and N Wm. Clayton; 
Sec. ane Treas., Harry i Titus; Gen. x B. M. Warner: Gen. Auditor, 
A. H. Kayser. —V. , p. 559; V. 83, p. 

- —— 


SANFORD, ME. 

ATLANTIC SHORE LINE RY. 

ORGANIZATION.—Incorporated in Maine. Is a consolidation In April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpolse Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred ight & Power Co. for 30 years from 1905; stock of that 
company, $100,000. Does a freight business. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000_....... -.-.. aaocean $2,000,000 .......... 
ist pref 4% cum, $700,000... -... ...-... PE  casuaecoce 


Non-cum pref 4 «cana  qodsan = rt 
f mtge, $3, re 000, — Re ge 4¢A-O 400,000 April 4. ed 
($500 and $1,000)____.--. . at Knickerbocker Tr. Co., N. 

lst con mige, $1. ,000,000, g 190 4 5¢A-O 790, 060 A rill 11 i934 


($500, DIE chenaweom ce*/Int. at Kulekerbocker Ty: Co., . Tru 
Alf Lt & P ist mtge, $250,000) 1905 00, odo" July 1 1035 
($500 and $1,000) --_"__. {ing .at Knickerbocker Tr. Co., N. Y., Truste 
PD & ¥ 1st mige, $650,000, 1903 J- 00 1923 


‘old #is eee ete a tee {State Street 3 Co., “Boston, Trustee. 
PBs 2d Mand ext, $100,- 4 1905 4 ban 60,000 sot 1 1925 
agnaeessamhenecanane Interest * — -, obrust Co., Trustee 
PK eS Ry ist M, $200,-| 1897 00,000 1917 

000, gold ($500 and $1 ,000) | Int. at Wale. Tr. Co., a Waterville, Me., Tr. 

Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for prio: r 
lens. Are not subject to call. The consols of 1904 re Subject to call, 
all or any part, after 10 years at 105, to be drawn by lot. See V. 78, p.2383. 
The ‘Alfred Li Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. i 
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ROAD.—Operates 37 miles of track, connecting Springvale. Sanford, 
West Kennebunk, Kennebunk, Kennebynkport and © Porpoise with 
Biddeford. Ls Saco; thence wy connecting lines to Old Orchard and Port- 

. Dp. 1549 42 miles of track connecting Portsmouth 
a y icteaery 6 with Dover and doeth Berwick, including a line to York Beach. 
Total, 79 miles. A link from York Beach to Kennebunk, 18 miles, connect- 
ing the two lines, was put In operation July 21 1907, thus completing a chain 
of electric roads from Boston to Portland. Owns two water-power plants 
with generating capacity of 3,400 h. p.: also has several tidewater termina!s 
andapark. Has 8&3 cars; 60, 79 and 80-!b. rall. 

EARNINGS.—For calendar year 1906 (combined P: roperties), gross, 
$293,141; net, $129,460; fixed charges and taxes, $88,747; surplus, $40,712 

OFFICERS.—Pres., E. M. Goodall; V.-P., I. L. Meloon; Treas., L. B 
Goodall; Sec., F. J. Allen; Gen. Mer., Geo. A. Muvea: Auditor, F. 5S. Don- 
nell.—-V. 81, p. 1549, 1790; V. 82, p : V. 84, p. 569; V. 85, p. 344. 


ee Se 
SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—-A holding company. 

ORGANIZATION .—Incorporated in Callfornia on Oct. 11 1905, and has 
acquired about 97% " of the $15,848,400 stock of the San Francisco Gas 

& Electric Co. and $9,750,000 of the $10,000,000 stock of the California 
Gas & Electric Corporation as per plan in V. 81, p. 844, 1102. Share 
holders will vote Nov. 20 1907 on increasing the bonded debt from $10,- 
350,000 to $14,350,000, through an issue of $4,000,000 debentures. V. 
85, p. 923. 
Assessment.--In July 1907 the directors called an assessment of $10 a 
share on the stock; the latter |s full paid and assessment is levied underthe 
California law to meet the need of the company as a result of the earth- 
quake. V. 85, p. 163. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $20,000,000. ___.-- ae $20,000 ,000 
Pref 6 cum, $10,000,000 ___ ear 9,750,000 Apr’06,$1 44 
Coll tr mtge, $10, 350,000,) 1906 5e 10,100,000 Jan 2 1936 
gold ($1,000)_..._... c&r}Interest at’ Union Trust Co, San Fran. . 


] a, or at its agency In New York. 

New mortgage, $4,500,000__. 1905 6¢J-D15 4,500,000 See text 

Bonds.—Are me by deposit of all the stock of the San Fran. Gas & 
Elec. and Cal. Gas & Elec. Corp. acquired by this company. The new 6% 
bonds mature $400,000 = for 10 years and $500,000 in the 11th year. 

Dividends.—First on pref. ($144) was paid April 15 1906. 

OFFICERS.—Pres., F. G. Drum: V.-P. and Mer., John A. Britton: 
Treas., ees Pierce —V 82, p. 164, 219, 569, 752, 805, 990, 1041; V. 83, 

- 1229; V. 1 272, 804: V. 85, p. 163, 408, 923. 

‘SGBSIDIARY COMPANTE: S.—For statements of the subsidiary com- 
panies see “Street Railway"’ section of Oct. 15 1906. 





CALIFORNIA STREET CABLE, 

Stockholders in Dec. '06 voted against selling to United RRs. V.84,p.101. 

ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the second 
Wednesday in July 


STOCK AND BONDS— Date. {pirate Outstanding. Maturity. 
Stock (per age Sgceeoeee See esee Monthly. $1, 4 000 _ See text. 
lst mortgage, gold....-.-.-.-- 890 gJ-J 000 Jan 1 1915 

Dividends owes 50 cones icone but in Aug. 1902 ‘eae increased to 75 


cents monthly, and in Nov o 90 cents monthly. On ee of 
earthquake and fire no dividends. Bd been paid since April 190 
ROAD.—Operates 11% miles of track on 54 miles of street. 
OFFICERS.—Pres., J. B. Stetson; V.-P., A. Borel; Sec., Geo. A. Hare; 
Treas., A. Borel & Co.; —_.. J. W. Harris. Office, San Francisco, Cal.— 
V. 82, p. 279; V. 84, p. 101 








GEARY STREET PARK & OCEAN RR. 

ORGANIZATION.—- Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5% of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10° of gross receipts monthly, the com- 
pany reserving the right as to wages of employees. 

-Road ceased operations on May 5 1907, refusing the demands of the 
street car union of $3 for elght hours’ work. 

In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget, for the building of a conduit system, under municipal ownershIp. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). -..-. -....-- J10,000 shares,| See text. 

\ $37 paid In. 
ist mortgage, $1,000,000,) 1891 5¢A-O $671,000 Oct 1 1921 

MEE ssctieetnenms danat (California S. D. & Tr. Co.,San Fran., Trus. 

Bonds.—$10,000 Is payable into a sinking fund annually after 1911 for 
redemption of bonds. 

Dividends.—Payments are tn 50 cents per share. In 1895, 6 dividends of 
50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; In 1898, 6; In 1899, 
6: in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 1902, 5 dividends 
of 50c. In 1893, Feb., 50c.; April, 50c.; June. 50c. None since to Sept. 1907. 

ROAD.—Owns 4 miles of double-track cable road lald with 72-lb. rails, 
standard gauge. 

OFFICERS.—Pres., H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Auditor, W. F. Becker: ‘Supt. . G. A. Grimes. General 
office, Croeker Bidg., San Francisco. 


SAN FRANCISCO OAKLAND & | iad JOSE RY.—A trolley and ferry 
mn popularly known as the ‘“‘Key Rout 

ORGANIZATION.—Incorporated in California on June 13 1902. Is 
controlled by the Realty Syndicate, which also controls the Oakland Trac 
tlon Company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)... -. etned oe TR BO  cccecscees 
f 1903 5gJ-J 3,000,000 Jan 2 1934 
Ist mt¢e, $3,000,000, gold} Int, at Wells-Fargo- Nevada Nat. Bank In 
($1,000), sinking fund-.c*/ San Francisco and W. F. & Co. Bank in 
| N. ¥. Unton Trust Co., San Francisco, 

t aan 
{ 1906 5geJ-J 1,500,000 Jan 2 1933 
2d mtge, $1.500,000, gold! at at Wells, Fargo-Nevada Nat. Bank, 


($1,000), sinking fund..c*; San Francisco, or at company’s office. 
( Union Trust , San Francisco, Trustee. 

Bonds.—A sinking fund on the 1st 5s Is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; In 1921 and 1922, $75,000; in 1923, $90,000; in 
1924 and 1925, $100,000; In 1926, $115,000; in 1927 and 1928, $125,000; 
in 1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the 2d mtge. bonds: 1915, $10,000; 1916, $15,000; 1917, $20,000; 
1918, $25,000; 1919, $30,000; 1920, $35,000; 1921, $40,000; 1922, $45,000; 
1923 to 1925, inclusive, $50,000; 1926 and 1927, $60,000; 1928 to 1932, 
nelusive, $75,000. These bonds are not subject to call. 

ROAD.—Has constructed a road 5% miles long (double track) from a 
pler-head at Emeryville through Oakland to Piedmont and another line 
6.79 miles (double track), running from pler-head to Berkeley; also 1 
miles from Emeryville to 55th St.. Oakland. Completed tn 1907 line from 
55th St., Oakland, to Claremont, i % miles. Total, about 30 miles of single 
track. A line from Emeryville to Broadway. Oakland, via 22d St., com- 
menced operating in May 1906. Four large ferryboats are used to connect 
the road with San Francisco and one more |s being built. 

REPORT.—For year ending Dec. 31 sons gross, $668,832; net, $369, 
849; fixed charges, $236,707; surplus, $133, 42. 


OFFICERS.—Pres., E. A. Heron: V.- “? W. 4H. went Sec., S. J. oe 
; Asst Sec., F. 


lee: Treas., F. C. Havens; V.-P. and Mer., * P. 
Frost; Asst. Mgr., J. Brown; Traffic Mer i2"5 Re y 't-—% —V. 79, > 
2749; V. 80. p. 1236: V. 81, p. 1316, 1493: vi . 49. 


UNITED AILWAYS INVESTMENT CO.— 
ORGANIZATION.—lIncorporated in New Jersey Feb. 17 1902. In 
Sopt. 1906 filed an amendment to Its charter changing Its name from United 





Rettwers Inv. Co. of San Francisco to its present title. V. 83, p. 689. 
Owns all the capita! stock of the United Ratt sof San F rancisco, + 
11 shares required to qualify directors. The United Railroads of San Fran- 
cisco in turn owns practically all the shares of the Market Street a the 
Sutter St. Ry., the Sutro RR. and the San Francisco & San Mateo Elec. R: 
In Jan. 1906 authorized common stock was increased from $10, 000, 000 
to Se. 000, ,000, $4,000,000 being set aside for sale to officers, directors, &c. 


82 
_ In July 1907 the stockholders authorized an issue of $3,000,000 notes, 


3. 

: [ili of Philadelphta Company .—In Feb. 1906 acquired $21 ,000, pee 

of the $30,000,000 common stock of the Philadelphia Co. of Pittsburi 
giving $37 50 in new coll. trust bonds and $20 in common stock of se fa: 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 
988. For statement made tn listing these bonds on the Philadelphia Stock 
Fxchange, see V. 83. p.1235. In Dec. 1906 and Jan. 1907 issued $3,200,000 
more of its bonds for stock of the Philadelphia Co., 
acquired to $24,200,000. 

in Oct. 1902 both common and preferred stocks were listed on the New 
York Stock Exchange. V. 75. p. 795. 

Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered 
from a strike of its emiployees. See V 83, p. 493, 563 In May 1907 em- 

loyees again went +. —. and riotous proceedings resulted, with some 


bringing the total 


loodshed. V.84,p. 

STOCK .— Date. Interest. Outstanding. Last Div. 
Semmes Dat Pe CMs: cece smediranl $19,400,000 _._....... 
Pre um from Apr 1 1902) ‘ace wbavbas meneame 

315, 000, 000 ($100)....... in se 
1st lien collateral trust mtge) 1906 5 ¢M-N 18,150,000 May 1 1926. 

$20,250,000 gold (st, 000) hint. 4. Guar. Trust & Safe De . Co., Phila 

sinking fund_.......- | > & bee Co , N. Y., Trustee. 
Notes $3, 000,000 _ aoe 1907 1,300, 191 


Bonds.—The coll. tr ust bonds are ne. by deposit of all acquired com- 
mon stock of the Philadelphia oo. They are subject to call on any interest 
date at 105 and Interest. A sink ng fund of 1% per annum of bonds out- 
standing commences May 1 1911, ri fund to be invested In the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 
Notes of 1907 are secured by the deposit and pledge of notes and bonds of 
the United Railroads of San Francisco ye or to be acquired, and by 
securities of the San Francisco Railways & Power Co. acquired, or to be 

acquired. V. 85, p 

Stock.—The preferred stock can be retired at 110. 

ald Jan. 3 1903; 14a 


Dividends .— v., 1% %' on ref. stock, 
July '03; in Jan. '04, 1}4 %: July, 1% %; in 05, 4 tin '06, J 


2 % (V. 
81, p. 1667): April, 4% %—owing to the earthquake and fire, this dividend 
was paid in inte terest-bearing scrip Instead of cash. a," 82, p. 988. In Jul 
1906 another scrip dividend of 246 % % 1381), and in Jan ‘0 
mae of the same amount; July ‘0 dividend peseed altogether. V. 84, 
D. . 
INCOME ACCOUNT FOR 1956.—DiIvidends and Int. on Invest., $1,3 
223; Bosane for interest, &c., $611,007; net, at 2 mae a: pect. dividends (5 *. ° 
750,000 For table showing combined resu he — of the 
nited | RRs. of San Francisco and the Philadelphia i. see report in V. 84, 
D. 
OFFICERS.—Pres., Ernst Thalmann, N. Y.; V.Ps., Geo. W. Bacon and 
Ss. i — C—O ES Sec. oe Asst. Treas., W. J. Duane, N. wy, Treas., 


B. N. ¥.; Sec. and Asst. Treas V. R. ant.— 
¥. és, p. 689, 1038, 1230, vith Vv. 84, p. 104, 340-3 392, M80, 932, 116 , 1429; 
V. 85, p. 42, 101, 223. 
UNITED RAILROADS OF SAN FRANCISCO,.—Trolley. 
Incorporated in California on March 4 1902 and charter amended March 
291902. Has acquired the following stocks: 


Share Par 

Name of Company— Acquired. Value. 

REE INES BE OD. cnccncdcecésccsceccsess 186,025.27 $100 

Satter Direct TWH OO. 2. ncccnccccenccceccsecn 19,888 100 

Sutro Rallroad Co--.--..-....---..--. Pee ERY 22,946 10 
Fran. & San Mateo Electric i Ob. cc duceen 10,000 10 


238,859.27 
The entire share capital of the United Railroads of San Francisco (with 
the exception of 9 shares of common to qualify directors) * = we by the 
United Rallways Investment Co. of San Francisco. V.74,p 


STOCK AND BONDS.— Date. Interest. Braksrns; Maturity. 
Common $20,000,000. ______- a —  ° ara 
Pref 4% cum $20,000,000... - 4J-D 20,000,000 Sfar'06,15 % 
1907 (%) Dec '06, 2 , 


Ist med 6% cum $5, 000 ,000_ 


Sinking fund gold bonds $35,-( 1902 4¢A-O 25,409,000 A rll 1 1927 


275,000 ($1,000)___..__c*. Interest atc ounane’s offic e, orin New York 
| Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000___.....-- i 1906 5 See text 1916 
\ a after 5 years at par. 
Market St Cable Ry Mtge gJ-J 3,000,000 Jan 1 1913 


($1,000) gold--- -Cc 
Omnibus Cable Co Ist Mtge... 1888 6 A-O 
Park & Cliff House Ist Mtge-- on 6JIJ 
Powell Street Ist Mtge....... 1887 6 M-S 
Park & Ocean Ist Mtge....... 1884 6 J-J 
Ferries & Cliff Houst Ist “Mtge - 1889 6 M-S 
Market Street Ry consol Mtge} 1894 5¢M-S 

$17,500,000 gold_-.......) 

erest is payable at Treasurer's office ,San Francisco. 

Sutter Sent 1st mise gold) Lg 5 M- 000,000 May 1 1918 

OMOUE <..cctiwancnacbae JCal aitle Ins. & Tr. Co., San Fran., Trustee. 
Notes awed - - 

Bonds.—Ot the $35, 275,000 Poll fund gold 4s, $9, oats 000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund e ual to 
2% of the entire gross earnings but hot less than $100,000 a year, ns 
Jan.11905. All the income above 5 % on the common must also be applied 
as a sink. fund or for improvements. V. 74, 529, 630. ‘Through opera- 
tion of sink. fund, $1,365,427 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 

1036. Prior lien bonds subjecttocall. In addition to the $5,141,000 Mar- 
Ret Street Ry. bonds ——_ outstanding, $1,500,000 are held in’ treasury 
of the company. The bonds of this issue are subject to operation of sink. 
fund after Sept. 1 1918; and Sutter Street Ry. lst mtge. 5s are subject to call 
after May 1 1908 at _ of $50,000 per annum, In numerical order, begin- 
ning with bond No. 1. The notes in table above were issued to relmburse 
the company in part ‘hes $3,793,453 expended in improvements since 1902. 

Dividends.—On 4% ag in 1902, Dec., 1.2%; in 1903, oe, 1.2%; 
Dec., 1.2%; in 1904, June, 1.5%; Dec., 1. 5%; in 1905, June, 1.8%; Dec., 
2%." In 1906, Mch., 3.6% ‘in full of all deferred dividends in arrears to 
Sept. 30 sey Dec., 2% (paid in dividend certificates). On common Ist 


2,000,000 April 2 1918 
$50,000 Jan 11913 
700,000 Mch 1 1912 
250,000 Jan 11914 
650,000 Mch 1 1914 

5,141,000 Sept 1 1924 


— 


















dividend, 1.5%, Mch. 1906 (half paid in cash and half in dividend certif's). 
nerome ter years ending Dec. 31: 
1905. 1906. 
GO COCR s cectesacctcecs csccccscencss $7,066,891 $5,955,786. 
Operating expenses and taxes...........-...-- 3,617,820 3,114,590 
SN NE cp didcirinbbetdwdbnsccbba anda $3,449,071 $2,841,196 
Fo add cacmndedsapeese covcccsceanse 43,757 89,361 
 GURIID, g i nctewswsccac< cinctssenese $3,492,828 $2,930 557 
Deductions from income-...-........---------- 15,960 37,231 
nn -ecameconsas $3,476,868 $2,893,326 
Fixed charges: 
Interest on funded debt..............------ $1,524,050 $1,580,702 
Sinking fund, betterments and renewals..... 618,682 435,478 
Total - --82, Hy 732 $2,016,180 
po RN 285 05. nh oe ace ahd cApdiioee $1,334,136 963877 ,146 


OAD.—Controls and operates 248.72 miles of track. Before che earth- 

quake and fire in 1906, a part of the mileage consisted of cable lines, but 

this has since been changed to overhead trolley, and practically the whole. 
system Is now operated by electricity. 
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FRANCHISES.—Messrs. Haskins & Sells, in their report, state ‘that out 
of the total original mileage of 228.95 miles, the franchises for 1 1. 5431 miles 
only expire prior to 1929; all others between that year and 1952 

OFFICERS.—Pres., Patrick Calhoun; V.-P. and Gen. Mer., ¢ Sharics N. 
Blac “ Sec. and Comptroller, Geo. B. Willcutt; he Geo. E. Starr.— 
Vv. aoeT; Le 80, p. 1857, 1909; V. 81, p. : V. 82, 335, 988, 
104i. * ior v , p. 493, 563; V. 84, p. 104, Be" 7d. 1115; V. 85, p. 100. 


OCEAN SHORE RAILWAY CO.—A trolley road. 
ORGANIZATION.—Incorporated in California on May 18 1905. Same 


Interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road. 


>frOCK AND BONDS— _ Rate. Interest. Outstanding. - Maturity. 
Stock. I Si nwwne che > eabands $5,000 ,000 slietintalin 
lst mortgage, $5,000,000, f 1905 5¢M-N 1,600,000 Nov 1 1935 


(Int. at Mercantile Tr. Co., San Fran. Trus., 
| orat U.S. Mortgage & Trust Co., N. 

Bonds.—Are not subject to call. One per cent of bonds outstanding |s 
payable to a sinking fund from 1911 ta.1916, and thereafter 2% per annumt 

ROAD.—Has under construction a double-track road 81 miles in leng. 
from San Francisco to Santa Cruz, making 162 miles of track. 70-Ib. rails. 
About 30 miles of track has been completed. 

OFFICERS.—Pres. and Gen. Mgr., J. Downey Harvey; Ist V.-P., J. 
Folg :r: 2d V.-P.. Chas. Carpy; Sec. and Treas., Burke Corbet.—V. ‘81, - 
559; V. 82, p. 162, 569, 805, 1439. 


PRESIDIO & FERRIES RAILROAD, 
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Councll 


gold, sinking fund....-.-- 





STOCK AND BONDS— _ Date. Interest. Outstanding. - Maturity. 
Stock (par $100)........-.--- anes ‘Snenes {10,000 shares.) See text. 
| $55 paid in. [ 


$43,000 1912 


First mortgage, $250,000, 6 M-N 
d. California S. D. & Tr. Co., San Fran., Trus. 


Keane cen ee eee 


ROAD.- -In Sept. 1906 ei of Supervisors granted permission to con- 
vert road to overhead trolley, which ils now being done. Owns 1144 miles 
of road. 


DIVIDENDS of 20 cents per share were being pald monthly up to the 
time of the great fire. None since. 

OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. Dutton. Office, corner Union and "Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; Vv. 83, p. 688 








SAN JOSE, CAL. 


SAN JOSE LOS GATOS INTERURBAN RAILWAY CO. 

ORGANIZATION —The Germania Trust Co. (now merged in Common- 
wealth) of St. Louls financed the enterprise 

STOCK AND BONDS— Date. Interest. 
Gees. SP ncccctecede e242 2 836eneeage 000 
1st mortgage, ‘32, 000 , ae onot 1903 Se, “000 May 21 1923 

Central Tr. Co., San Francisco, Trustee. 

ROAD.—Owns and operates an electric railway, which does a passenger 
and freight business, 19 miles long, from San Jose, through parepege and 
Congress Springs to ‘Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed, 
making a total mileage 31 miles. An extension from New Mirdian to Palo 
Alto, 19 miles, is under construction, and Is In operation to Cupertino. The 
extension to San Mateo Is being graded between Mayfield and Verona. 

OFFIC Ene. —-Pres., —, _ Jose; Sec., C. E. Newman; Gen. 
Mer., F. E. Chapin. —V. 76, p. 140 

- _— = 
SANTA CRUZ, CAL. 

COAST COUNTIES LIGHT & POWER CO, 

ORGANIZATION.—Owns the properties of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack. $1,800.000 (S100) ..... 2... <.---2<0 7. «sneeemeh 
ist mortgage, $1,000, 000, | 1906 5 ¢ F-2 $500,000 Aug 1 1946 

St Ge ecatacene ane JInt. at sdebamsthe Tr. Co., San Fran., Trus. 

OFFICERS.—Pres., John Martin, San Francisco: Sec. and Treas., 
Henry Malloch. 

(1) Union Traction Company.—A trolley road. 

In August 1906 control was acquired by the on. > Light & 
Power Co., and new officers elected as below. V. 83, p. 

ORGANIZATION.—Incorporated in California in p hoi 1904 and Is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 
& Watsonville Ry. 


Cones. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beees, STOR GSS (BseO.cnece esee 8 ccencce SPEEe sancdosess 
lst mortgage, $750,000, gold) 1905 = ,000 aay 1 1935 

DLE sadesncasace cé&r}Int. at Union Tr. Co., San Fran., Trustee. 


Bonds.—Sinking fund from 1910 till 1915 of 4% % of bonds eng “from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2 % of bon ds out; sald 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1910 
at 110 and int. $404,000 bonds are reserved for betterments and extensions. 

ROAD.—Operates 18 miles of track In Santa Cruz and to Capitola. 
eu! 38% In.; 40 and 50 Ib. rail. Extensions of 3 m. are under construction. 


OFFICERS.—Pres., John Martin; V.-P.,Van E. roy: aoe. and Treas., 
C. E. Malloch. V. 79, p. 2589; V. 82. p. i440; V. 83, p. 








SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 
ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
— of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 

pe Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 
ia "Ce. comprising the entire street railway and practically the entire 
electric. lighting service ot the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were In July 1902 
listed on the Boston Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. tater. 
Common $2,500,000 Co 0m) oe 6468 _msanee a a 
Pf $1,000,000 6 % nc ($100). ___- 6 A-O 1. 000000 Oct 07,3 % 

5eJ-J 912,000 Jan. 1 1952 


Ist cons mtge $3. 506, 000 gold) 1902 
? */Int. at Am. L. & Tr. co. Boston, Trustee. 

Sav Thun & Isle of H Ist 0 1897 4 cur J-J 1 000, 000 July 1 Lee! 

g ($1,000) $1,.250,000_..c*{Central Trust Co., New York, Trustee 
Notes payable June 30_...... 1907 140,000 

Bonds.—Of the Savannah Electric Co. new mortgage, $1, 000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt I — 
of Hope Ry Bonds can be called as a whole at 110 and accrue 
any interest date. The company binds Itself to apply at least “20° 000, per 
annum, beginning 1906, toward improvements or extensions, or In the pur- 
chase of bonds. he City & Suburban Ry. has outstanding $250,000 of 6 % 
bonds (a first mtge. for $200,000 and a second mtge. for $50,000), against 
which there has been deposited sufficient security for the payment of the 
principal and interest on sald bonds. They are therefore omitted — the 
above table. The remainder unissued of the Sav. Elec. bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1 250 in 
cash spent. The mtge: of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 

Stock. —The 6 % preferred stock Is subject to call at 120 at any time. 

REPORT.—Of the combined properties for the year ending June 30 1907, 
cross, $590,842; net, $205,858; surplus over charges, $66,823. For year 
ending June 30 1906, gross, $614,750; net, $245,091; surplus over charges 
$114,748. 


ROAD. 
crous extensions and new ‘lines are proposed. 


—Operates 57.2 miles of track In Savannah and vicinity. Num- 
Operates 125 cars. 





OFFICERS.—Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas., 
A. Stuart Pratt; Sec., A. Minis; Agst. Sec., A. K. Todd: Asst. Treas., R. H. 
Eaton: Mer., L. R. Nash: Gen Mgrs. and ) ee Agents, Stone & Web- 
ster, Boston.—V. 76, p. 332; v. 78, p. 98 


SCHENECTADY, N. Y. 


SCHENECTADY RAILWAY.—A trolley road 
Fntire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR. and the Del. & Hud. Co., one-half byeach. V. 80, p. 652. 
ORGANIZATION .—Incorporated In New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has trackage rights over the United Traction Co.'s tracks into Al- 
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 19 1; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold J. assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co the Schenectady Illuminating Co. assumed re- 
sponsibility for the llabilities relating to it and the Mohawk GasCo. Among 
other labilities assumed by the Schenectady ag ay Co. are the 1, 000 
consolidated mortgage bonds of this company, numbers 2,001 to 3, 000 in- 
clusive. of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consoliadted mortgage of the Schenectady Ry. 
Stock authorized has been increased from $600,000 to $7,000,000 for 
various purposes, as specified in V. 77, p. 1295; V. 83, p. 214 
STOCK AND Bonne.— Date. Interest. Outstanding. Maturity. 
Stock $7,000,000 ($100)...... ---- DD “Seuneueaod 
lst mortgage $2,000,000 ott. 1901 4%¢e¢M-S 2,000, ag Sept 1 1941 
GE cacncadwossand nt. at Mercantile Trust Co., Y., Trust@e. 
{M ay be red. on & aft. Sept. 1 {eit at1loaint: 
Cons mortgage $7,500 we 1903 4% g¢M-N 1,000,000 May 1 ue 
OBA Gl Bee < cccceces- {U.S. epi gel & Trust Co: > yee Bay BO 
(Int. and prin. at N. W. Harris & Co. ‘ id Y. 
Bonds.—Under the arrangement with the } AS tady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 " of bonds out- 
standing (including the first mtge. bonds) ——— in 20 years, to be used 
to retire either issue of bonds. See V. 76, p. 266, 
EARNINGS.—For year ending Dec. 31 ty ‘aan railway business 
only): Gross, $968,028; net, $321,532; charges, $190,286; surplus, $131,246. 
ROAD.—Owns 110 miles of track, including extensions to Albany, Troy, 
Baliston, &c. Operates over trackage rights 10 miles track: total track, 
20 miles. 70, 75, 78 and 80-lb. T and girder rail. The Del. & Hudson 
completed July 4 1907 an additional track on its own right of way from Balls- 
ton to Saratoga, to be operated by electricity in connection with the Schenec- 
tady Ry. Operates 152 motor and 26 other cars. 
OFFICERS.—Pres., F. A. Harrington; Gen. Je... E. F. pom: Sec.- 








Treas. = Pur. Agt., J. H. Altkin; Aud., F. Ru by: Supt.. E, | aoa all 
of Schenectady.—V. 80 » DP. 652; V. 82, p. 569, 1380; V. 83, p. ‘ 
TT — 
SCRANTON, MISS. ° 


PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION .—Incorporated In Mississippi in Jan. 1903. 

STOCK AND aes.— Date. Interest. Outstanding. Maturity. 
eR PEPEU ARETE ascccoe ences  péoanen | re 
lst mortgage $350. 000 gona) 1904 Sg¢J-J 350,000 Jan 1 1929 

WE RU cocnshcsccouses Int. at Columbia Tr. Co., Louisyv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1906, gees. $92,248; net, after taxes, 
$34,848; interest, $17,500; surplus, $17,348 

ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-Ib. 

OFFICERS.—Pres., Chas. T. Ballard, Louisville; Sec., J. D. Winston; 
Treas., Columbia Trust Co., Louisville; a e* S. S. Bush, Loutsville; 
Supt., G. B. Chapman, Scranton.—V. »p. 5 


a - 
SCRANTON, PA. 


af AEEAWANNA & WYOMING VALLEY RAPID TRANSIT.—A third- 
rail road. 

ORGANIZATION.—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley RR., the Scranton & Northeastern RR., the kawanna Tunnel 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. Is the operating 
a: Entirely on private right of way. The mtge. in table below 
was made in 1903 and bonds under It exchanged for bonds of an issue dated 
1901 for $5, 000,000. 


STOCK AND BONDS.— Date. 
ccess<s Gee sccnnasese 


1st Lien ‘and Cons Mtge -— 19038 S@¢F-A 7,336,000 Aug. 1 meee 
$10,000,000 ($1,000). ...cJ Int. at Standard Trust Co., N. Y., Trustee 
Bonds.—No sinking fund, and cannot be called. 

ROAD.—Scranton to Pittston, 12 miles, = ned May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1908; Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Total, 49 miles. Double track, lald with 90-1b. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet . 
long, was completed in Scranton In October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 

OFFICE = —., Geo. C. aa. Piseberea: V.-Ps., L. A. Watres, 
Scranton; Simpson, oll a A Sec., meer Phelps. New York; 
big Carl Me Vali, New York.—V. 3, p. 184; V. 78, p. 48, 2012; V. 79, 
D. 


Interest. Outstanding. Maturity. 


ec 


SEATTLE, WASH. 


THE SEATTLE ELECTRIC CO.—A trolley road. 

This company, which was incorporated in the State of Washington on 
Jan. 3 1900, is a consolidation of nearly all the street railways (all except 
one small road) and electric- light interests in and acround the city of Seattle. 
In 1900 was granted a 35-year franchise over all Its lines, but must sell 25 
tickets for one dollar. Lighting franchise expires in 1952. In Feb. 1901 

the first mortgage bonds were listed on the Boston Stock Exchange. In 
‘April 1903 preferred stock was increased from $3,000,000 to $5,000,000, 
$1,600,000 being offered to shareholders at par. V. 76, p. 658. In July 
1907 common stock was Increased from $5,000,000 to $7,500,000. V.85 ‘p. 
222. Guarantees the Seattle Railway Co. bonds, principal and interest. 
The following companies have been acquired: 

many Traction Co. Third Street & Suburban Ry. Co. 
West & North End oy Ry. Union Electric Co. 

Masten Street Cable Ry. Co. Burke Block Lighting Plant. 

Union Trunk Line First Avenue Cable Ry. 

Consumers’ Electric Co. Grant Street Electric Ry. 

| James Street Construction Co. 

The Seattle Railway C 

Seattle Central Raliway Co. 

Interest. Outstanding. Maturity. 
$5, eee 





Seattle ee Heat & Power Co. 
STOCK AND BONDS— Date. 
Common, $3. 7000. DWC. caso seasane 
Pref., $5,000,000, ($100) 6 % n-c A- 5,000,000 Oct.'07,3% 
First mortgage, $5,000 | 1900 5¢PF-A 5,000 aoe Feo. 1 i930 
($1,000) gold.......... Int. at Boston Safe Dep. & Tr. Trustee. 
Coupon notes, $1,000 D00,} ip08 5¢F-A a ooo, 000 Feb. 11911 
gold \ Interest at —, Trust Co., Boston, Trustee. 
Consol & ref mtge, $2 0,-f 1907 5¢F-A 1 500, O00 Aug 4 1929 
000 ($1,000), gold... _c*&r|Old Colony Trust Co., Boston, Trustee. 
Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright: 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on 1st mtge. of 1% of the entire amount 
of bonds outstanding—is payable yearly and $367,000 bonds were held by 
the trustee July 1907; can be called as a whole on any Interest date at 110 
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and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 (and in smaller amounts for sinking fund pu 

at 105 and int. on any int. day beginning Aug. 4 1912; first Issue ($1 ,500,- 
000) are convertible at option of holder into common stock at $110 per 
share prior to Aug. 1 1912. $10,045,000 are reserved to retire prior liens, 
$3,500,000 for extensions and Improvements, $9,955,000 for future exten- 
sions and improvement, at 80% of cost, if net for immediately preceding 
year shail be 1 $4 times the annual Int.char res up a S the ag 's mnged 
debt. Sink. fund. of 1°% per an. starts Oct 

notes ¢ subject to call on any int. date In w hole a : ‘par t at 105 216 
notes e equally secured with the cunsol. and ref. mtge. bonds. 

Stock .—Preferred stock is redeemable at 120. 

Dividends .-—-First dividend of 144 % on preferred stock was paid April 
1901. Dividends changed to haif-yeariy, and 3% r a Oct. 11991; in 1902 
6%; in io. 6 %; in 1904, 6 %; in 1905, 6 %; in 190 %; in 1907, April, 3%; 
Oct., 


". 


. Saas he 


and int., 





REPORT.—For year cading Dec. 31 














Year— Gre Net. Charges. Surplus. 
Ce aticanti acne med $3, TOL “386 $1,138,299 $326,935 $811,364 
EE wnbumameat --- 2,565,914 891,902 291,649 600 253 

ROAD -Owns i ae 7 ites 138.24 miles of single track, of which 13.39 
are operated i falls, 60 to 80 lbs., mostly T rail. Gauge, 3 feet, 
3 feet 6 inches ind i fe : r 4 inches. 885 cars. Owns 5 parks; also small 
coal mine 

OFFIC™RS.— ream Jacob Furth: V.-P., Chas. D. Wyman: 2d V.-P., 

<. Struve; Tre A. Stuart Pratt’ Asst. Treas.. F. Dabney; Sec., Geo. 
Donwo , Sec. H. R. Hayes: Mer., Howard F. Grant; Gen. Mgrs. 
and || 1. Ag Stone & Webster, Boston, Mass.—V. 80, p. 2545; V. 82, 
p. 510; V. 85, p. 324, 688; V. 85, p. 222. 

(1) Seattle Railway Co.—A cable road. 

ORGANIZATION.—This was the Seattle City Ry , which, together with 
Leschi Park, was ‘ purchased at foreclosure on Sept. 21 1901 In Oct. 1901 
was re-iIncorporated in Washington under the above title. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
5 k, $500,000 ($100) ae » $509, WET. shoenesens 
First morteage, $500,000, ¢f 1901 i eM 500,000 Nov. 1 192 

($1,000) guar D &1 “c*\Int at Boston Safe De p. & Tr. Co., Bost.,T 

Bonds Sinking fund is 1°% of bonds certified; in July 1907 $25,000 were 
held In sinkin ud; bonds can be call d as a whole at 110 and interest on 
two w cS’ not 

ROAD. Owns about 5 miles of cable road In Seattle, known as the 
Vesler Avenue and Jackson Street lines. V. 738, p. 1062. 

(2) Puget Sound Power Co.— 


and Is successor 





ORGANI? 1ON.—Incorporated in Washington In 1902 
to the Plerce County Improvement Co. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 33 000.000 ae ee eee SU BOGDUN cacciccenn 
First mortge re, $4,000,000, f “19038 5¢J-D 3,236,000 Junel 1933 

gold ($1,000) guar_.__- ¢ nt. at Old Colony Trust Co., Boston, Trus 

Bonds.—-$764,000 are reserved for additions and improvements at 80% 
of cost. Both prince io and interest, as well as sinking fund payments. are 
guaranteed by the Se atth * Electric Co. Can be exchanged for Seattle El c. 
com. consol. and ref. 6 bonds, par for par. A sinking fund of 1% per 





5 

annum of bonds outstanding commences Mch. 1 1906, which is to be in 
vested in the bonds at not more than 110 and interest: $65,000 retired up to 
July 1907. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue Is subject to call on any interest date 
upon 70 days’ notice at 110 and interest, 

PLANT.—Operates a power plant at Electron, 
Puyallup River 

OFFICERS 
R. Grant: Treas. 


SEATTLE RENTON & SOUTHERN RY. —Trolley. 

In May 1906 control changed hands and new officers elected as below. 

» V. 82, p. 1158 

ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
whic 4 latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beac h, However, maintains its corporate existence. 

eomede AND BONDS— Date. Interest. Outstanding. Maturity. 
Cn, eee, ns deck eoambac iinet: Gimtinibileds 
Preferred, $250,000 250,000 


in Pierce County, on the 


-Pres., Chas. Wallace: am bay A. G. Avery; Sec., Leslile 


A. Stuart pate, -V.77,p. 454 


Seattle & Renton first mort-J 1899 5 J-D 105,000 June 1 1914 
gage, $150,000.___....... State Street Trust Co., Boston, Trustee. 
Seattle Renton & Southern gg 5¢F-Al5 130,000 Feb. 15 1933 


mortgage ($1,000) __....- 
Collateral trust notes($1, 600) 
gold 


cl In t Merchants’ Loan & Tr. , Chicago, _ 
1903 ) 5 ¢ M-N 36,000 See tex 

Int. at Peabody, Houghteling & Co.’s - 
in Chicago Francis B. Peabody, Trustee. 


Bonds.—Of the new mortgage of 1903, no given amount Is authorized; 
$20,000 per mile of single or $40 000 per mile of double track may be Issued, 
but only when net earnings are double Interest charges; $105.000 are 
reserve d to re thr re a like amount of Seattle & Renton bonds. A sinking fund 
of 2', % per annum of outstanding bonds becomes operative on Aug 1 
1905 The note s in table above are secured by deposit of $50,000 of the 
$130,000 bonds of 1933 reported as outstanding above. They mature 
$4,000 per annum on May 1 1907, $5,000 annually 1908 to 1911 Inciusive, 
and $6,000 per annum In 1912 and 1913. Redeemable on or after May 1 
1906 at 105 and interest. 


EARNINGS.—For year ending Jan. 31 1906: om. $118,916; net, 
$52,117. In 1904-05, gross, $100,001; net, $37,6 

ROAD .—17 miles of track, from Seattle via C owe City and Dusiep 
to Renton. Rails, 56 to 60-lb. T and girder. Franchise runs till 1915 

OFFICERS.—Pres., W. H. Crawford: V.-P.. gy A B. Sachs; Sec. and 
Treas., Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. , p. 162, 281, 1158. 

PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 


lacoma Interurban Ry. and a controlling interest In 


acquired the Seattle- 
Private right of way. 


the Tacoma Ry. & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ref 65, non-cum, $3,000,-| _... J-J $625,000 July’07,3% 
000 ($100) a ae 

Com, $3.500,000 ($100) __ _ J-< se Ff) ee eee 
ist cons M, $5,500,000, gold} 1903 5e¢F-A 3,447,000 Feb 1 1932 
SD cacaniegwnadovn jInterest at City Trust Co., Boston, Trustee. 
Coupon notes , gold, ai 1906 gF-A 1,000,000 Feb 1 1911 
{ Interest at City Trust Co., Boston, Trustee 

Coupon notes, gold, conv,{ 1907 F-A 500,000 Feb 1 1912 


ig F-/ 
TERED  édinaknsenan | Interest at City Trust Co., Boston, Trustee. 
Bonds.—Of the new $5,500,000 mortgage, $1,234,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds. The new bonds 
are subject to call as a whole on any interest date at 110 and Interest. A 
sinking fund of 1% of bonds certified begins Jan. 1 1907. Both the 1907 
and the 1996 notes are callable as a whole or in part on any interest date at 
1024 and interest. The notes of 1907 are convertible at option of — 
pa al on or after Feb. 1 1909 Into 10 shares 6% pref. stock. The 1906 
7 are convertible on or after Feb. 11908. Preferred stock is redsoanahils 
at 110. 

Dividends —First dividend on pref. stock—3 %—pald July 2 1906. In 

1997, Jan. 1, 3%; July 1, 3%. 
=ARNINGS.—For year beng: 5 riy-~ 30 1907, gross, $1,520,908; net, 
$529,654; svemeas over charges, $184,092. For year endin June 30 as 
gross, $1,216,672; net, $400,736; poe oS over charges, $131 1,307. Pro- 
rtion of pede i of Ye Ry. & Power Co., $69,388; fixed charges, 


209,436; surplus, $172,52. 

ROAD.—Operates a snaed, ‘rail interurban line of 66.61 miles from Seattle 
to Tacoma, with a branch to Renton; of which 57.7 miles is owned. Rails, 
70-Ib. 18 passenger cars, 106 miscellaneous cars. 


OFFICERS. te -, Jacob Furth; V.-P., Charles D. Wyman; Treas , 
Guy E. Tripp; Sec., H. R. Hayes: Gen. Mgrs. ne Transfer Agents, Stone & 
Webster, Boston. — 82, p. 1269: V. 84, p. 





(1) Tacoma Railway & Power Co. 

ORGANIZATION.—The Puget Sound Electric Ry. owns $1,801,200 
stock, $264,000 bonds and $1, 524. 161 of this company’s notes. Franchises 
average 35 years from Jan. 1 1906. Does an electric railway and power 
business In Tacoma 


STOCK AND BONDS— Date. Interest. NTT YY Maturity. 
Stock, $2,000,000 ($100)..... ..-. .---... $2,000,000 _....... 
lst mtge, gold ($1,000), $1,-) 1899 S¢A-O 1,500,000 April 11929 


500,000 not redeemable be-}Interest at Old Colony Trust Company, 
fore maturity.......... c*) Boston, Trustee. 
EARNINGS.—For calendar year sees. gross, $797,433; net, $221,250; 
fixed charges, $144,203; surplus, $77,04 
ROAD.—Operates 102.85 miles of = ctric and 1.65 miles of cable line: 
total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 in. and 4 ft. 844 in.; 
85 passenger and 75 other cars. 


OFFIC“: RS.—Pres., Russell Robb: V.-P., E. L. Carr; Sec.. H. R. Hayes; 
Treas., A. Stuart Pratt, all of Boston; Gen. Mers., Stone & Webster, Bos- 
ton; Mger., W. S. Dimmock, Tacoma.—V. 85 p. 347. 


ma 


SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and Is a 
consolidation of the Rallway & Electric Co. of Sedalia, the Sedalia tlectric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
electric light franchises expire in 1940, 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $600,000 ($100)_... ...- ids gles OGGR GEO. 20d0cntdue 
Pref, $400,000 ($100), 6%,m-c -... .-.---. eS Peeseers-s 
lst mortgage, $1,500,000,) 1906 D 500,000 Dec 11926 

gold ($1,000) ......... c*) Interest payable In Boston, Mass. 

Bonds.—Of the $1,500,000 authorized, 51,000,000 are reserved for 80 % 


of Boston and Wm. H. 
No sinking fund and 


Trust Co. 
mortgage. 


of the cost of additions, &e. The City 
Powell of Sedalia aré trustees of the 
bonds are not subject to cail. 
EARNINGS.—For 6 months ending Dec 
$15,161; fixed charges, $6,041; 
ROAD.—Operates 9 miles of track. 
72-\b. girder rail. 
OFFICe:RS.—Pres., 
and Gen. Mgr., R. B. ‘Hammer; 





31 1906, net, 


surplus, $9,120. 


Standard gauge. 


gross, $48,975; 





66-lb. T and 
Edward M. De ane V-P., 
lreas., J. W. Jackson. 
—— 


SHAMOKIN, PA. 

SHAMOKIN & MT. CARMEL TRANSIT CO, 

In 1907 control changed hands and officers elccted as below. 

ORGANIZATION.—Is a consolidation In July 1906 of the Shamokin - 
Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 83 
p. 273. 

Strike. 
was suspended over 


Lindsey Bowe: 
15 


a- 
—V. 83, p. ° 


—In 1907 a strike oecurred on the lines of this road and operation 
four months. Resumed operation Sept. 1907 when 


new management assumed control, 
STOCK AND BONDS— Date. Interest. Cuan: Maturity. 
Ci, Be ee te wines naan  eeeesen  “ sudessenee 


New mortgage, $600, 000... f 1906 $500,000 (2) 
Penn. Co. for Ins. on L. _ os. , Pate. Trus. 
Ash & Cen mortgage - - . - -- eo uskes seepades - <ee pubeeateus 
CER ORR ats wee namseense< 1893 6 J-D 304: ‘S00 Dec 1 1923 
ROAD.—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunningham 
and Centralia. 20.25 miles of track; also Ashland & Centralia tulec, Ry. 
OFFICERS.—Pres., E. W. Samucl, Mount Carmel, Pa.; Sec., Hudson 
S. Hollenback, Mt. Carmel, Pa ; Treas., Geo. W. Davis, Centralla, Pa.— 


V. 83, p. 273. 


—————— 
SHEBOYGAN, WIS. 


SHEBOYGAN LIGHT, POWER & RAILWAY. 


ORGANIZATION, ETC.—Incorporated In Wisconsin in 1896 as a con- 
solidation of the Sheboygan Street Ry. and the Sheboygan tlectrie Light- 
ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. wlectric light franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000-_ +7 Ow dy a > ee ea a 
lst mortgage, 3400, 000, gold) 1896 5 400,000 April 1 a 


rs) 
lercantile Trust Co., N.Y. 
1903 600,000 July i 1933 
esenssueces Int. at Mercantile Trust Co., N. Y., Trustee. 
5s of 1896, $10,000 may be redeemed yearly at 105 
for $2,500,000 is subject to call at 105 at any 


Ao see dare tiem icone Interest at} 


($1,000) 
Ist cons mtge, 

gold ($1,000) 

Bonds.—Of the first 
up to $100,000. New mtge. 
time. 

EARNINGS.—For year 1906, gross, $139,000 In 1905, gross, $125,000. 

ROAD.—Operates 26.03 miles of track In Sheboygan, Leper ee a line 
to Plymouth. Standard gauge. 60-lb. T rail 23 cars 

OFFICERS.—Pres., F. A. C. Perrine; Sec., J. A. Che ssney, 
Mass.; Gen. Mgr. and Treas., trnest Gonzenbach.—V. 77, p. 629 

i 


SIOUX OCITY, IOWA. 

THE SIOUX CITY TRACTION,—A trolley road. 

ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sloux 
City St. Ry., sold in foreclosure. Franchises :un for 50 years from 1889. 

On May 15 1899 absorbed all the other Sioux City lines, and now owns 
and operates 42 miics of road, including the elevated (Sioux City Transit), 
the Central fraction, the Riverside Park, the Sioux City & Lecds Electric 
and the South Sioux City Traction Co. 


Pittsfield, 


STOCK AND BONDS— Date. Interest, Onmnoeny- Maturity. 
SRG, Sa wee ee CE ences anew . eccese@ 2 of Pe es 
ist mortgage, $750,000, gold) 1899 g J-. 750 ‘000 July 1 sag 

te c*j Int. at Bh. Sf + eer Chic. or N. Y., Tr 


EARNINGS.—For year end. Dec, 31 '06, gross, $358,424; net, gusk.ses. 
ROAD.—Operates 42 miles of track. Cars, 74, of which 61 motors. 
OFFICERS.—Pres., Samucl McRoberts; Sec. and Treas., J. Henry 
Ricker; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. 
—_—————— 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR,—Trollcyfroad. 

ORGANIZATION.—lIncorporated in Indiana in Jan. see oe as successor 
to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the a A Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, rr Bend and Michigan City; in Elkhart Pom in 1957, and in 
La Porte in 1951. Operates all local electric lines in above cities and the 
itenmeee tine joining them. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -... -..---.- GRAGEMEE ncocnccace 
Pref $2,500,000 5% cum) _.-. ___-- ala 2,800,000 ......... « 

($100) after Jan 1 1909_ i 
New ist oor $5,000, 000 1907 5¢J-J 800,000 Jan 1 1937 

fF eeeereree jInt. at Central Trust Co., N. Y., Trustee. 
Nor Ind oy th con M, $4,-\ 1906 g -J 00,000 Jan 1 1936 
gold seo MB at U. Mtge. & Trust Co., New York, 

Indiana fson abo. lst mort- 1901 te. 000,000 Jan 1 19 


wy Ry 2d - 
000 ($1,000), 
La Porte 


Ist M. aa, ($500), | Interest at First Trust & Savings 
f. subject to call......-..) Chicago, Ill. 














96 © STREET RAILWAYS 


[ Vor. LKxxv. 





Bonds.—On the Ind. Ry. ist 5s a sinkingfund of $10,000 per annum be- 

gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 

1906. These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and $1 800,000, for 
future betterments and extensions. Are subject to call. See V. 82, P. 
On the La Porte & Michigan City Traction Co. bonds a sinking fu und of 3 % 
per annum of bonds out Is operative from 1910 to 1914; from 1915 to ma- 
turity, 2% per annum. Of the new lst mtge. bonds, ‘$2, 150,000 are re- 
served to retire other liens, and balance for improvements. 

ROAD.—Operates 77 miles of track in South Bend, Mishawaka, Elkhart, 
Goshen and La Porte and interurban lines between those points and Lane 
lines In Michigan City. Has under construction a line between South Bend 
and La Porte, 28 miles, which is expected to be completed in April 1908. 
Road is to be extended from Michigan City to Chicago and from Michigan 
City to Indianapolis. nee, 4 ft. 8% In.; 70-lb. T rall. Owns 70 cars and 
4 power stations.—V. 84, p. i 59, 270 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 
dock; Treas., E. Dieterich; Sec. and Gen. Mgr., S. T. Murdock. 


SOUTHERN MICHIGAN RY,—A trolley road. 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
tins ci, amide  ‘dpaiageimeiee RET. ccntucanae 
lst consol mtge, $2,000,000 1906 5g 400,000 Mch 1 1931 

MD GE OE cacoceeecce< Interest at U. S. Mtge. & Trust Co., N. ¥. 
South Bend & So Michigan) 1902 5¢A-O 750,000 Oct 1 1927 

Ist mtge, $750,000, gold}Interest at North Ame rican Savings Co., 

($1,000), guar, p & i’.-.e*) Pittsburgh, Trustee. 

Bonds.—Of the $2,000,000 console, $750,000 are reserved for prior liens 
and $850,000 for betterments and extensions. These bonds are subject to 


call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 144 % of bonds out; and from 
March 1 1925 to Feb. 28 1931 2° of bonds out. The So. Bend & So. Mich. 
bonds are not sub. tocall. $5,000 per ann. Is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 8&3, p. 493. 

ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan, to be completed in 1907. Total 
track, 35 miles. Standard cauge; 70-lb. T rafl. Has 10 motor cars, 1 
baggage and express car and 1 power house and 3 sub-stations. Corliss 
engines and General Electric equipment. 

OFFICERS.—Pres., Arthur Kennedy; V.-P. and Gen. Mgr., J. McM. 
Smith; Sec., M. P. Reed; Treas., J. B. McCance.—V. 83, p. 273, 493. 


—— 


SOUTH McALESTER, IND. TER. 
CHOCTAW RAILWAY & LIGHTING CO. 





ORGANIZATION.—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. Does a freight business. Franchise ex- 
pires in 1941 

STOCK AND BONDS— Date. Interest. Outstanding. Maturltty. 
Ci. Seeunee GEeeewasescee sense “a4e6000 GE. naadasienwe 
Indian Territory Traction 1903 5 J-D 450,000 June 1 1928 

lst mortgage, $450,000}Int. at Colsutel Tr. & Sav. Bk., Chic., and 

($1,000), gold........-. c}) Merchants’ Loan & Tr. Co., Chic., Trustee. 


Bonds.—There ts a sinking fund of 3 % per annum of bonds outstanding. 
Bonds not subject to call. 

ROAD.—South McAlester to Hartshorne, Indian Territory, 
Standard gauge; rail 60-lb. steel T. Has 17 cars. 

OFFICERS.—Pres., A. W. Underwood, Chicago; Sec., M. E. wageme, 
Treas., R. L. Schelg:; Gen. Supt., J. H. Merrill, South Me Alester.—V. 
Pp. 2334; V. 80, p. 2458; V. 81, p. 2 


20 miles. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of pew track. 
Stock, $50,000. Road leased to Washington Water Power Co 

SPOKANE & INLAND EMPIRE RAILROADCO, (See mapon page 97) 

ORGANIZATION.—Incorporated In Washin _ Jan. 1 1906, and Is a 
consolidation of the Coeur D'Alene & Spokane the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & hd Ry. and the Spokane 
Power Development Co. N. W. Harris & Co. and E. H. Rollins & Sons 
offered the bonds for sale. In 1907 secured a franchise from the city to 
build a tunnel through the business district of Spokane, to cost $1,000,000. 


STOCK AND —~ Date, Interest. Outstanding. Maturity. 
Com, $10,000,000, $100...... .... = -----e $10,000,000 .......... 
Preferred rights, $10, nee. 000 

($1 ® (see text -J 4,586,000 Oct20'07,1 4% 
1st a 5, mtge, $15,000, 000 1906 g¢ M-N 3, ‘202 ,000 May 1 1926 

Se GURU. aaccaacsd Int. at First Trust & ‘Sav., Chi » Or at 


First TEs Bank, New York. 
sock, Fue 1 es $1,000 a0. }_1905 198,000 See text. 
id ($1,000).-...-... &r \Int. at nike See. & Trust Co., N.Y., trustee 
yr &S ‘et Mt: os 0, “| 19 03 gJ-J 500,000 Jan’ 1 1929 
160. L ~~ Int. at ritie Guar. & Tr. Co. » trustee, 
Spok T Ist 550 0,-f 1905 F-A gas 000 See text. 
000, gold ($500. € $1; Ho0c%4 Interest at irst Trust & Sav. Bank, Chicago 
| trustee, or at First 3 National Bank, Boston 
Bonds.—Of the $15,000,000 authorized, $1,075,000 are reserved to retire 
$1,014 000 bonds of the subsidiary companies, $723,000 for 80% of actual 
cost of additions and extensions and $10,000,000 for Hy < cost of addl- 
tions and improvements. Cannot Issue more than $4,500,000 bonds unless 
earnings are 1 % times interest charges and cannot | ama sane than $5,000,- 
000 bonds unless earnings are twice interest charges. Are subject to cail 
from May 1 1911 to Nov. 1 1915 at 107 4 and Int.; thereafter at 105 and Int. 
One p. c. of bonds pee wee is payable to a sinking fund from 1911 to 
1915, 14% .,- 1916 to 1920 and 2% from 1921 to 1925. See V. 83, 
Spokane Traction Co. bonds are due $10,000 annually from 
Siay 10 1910 = ‘ord at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and Iint.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
ubject to call as an + pga on and after July 1 1910 at 105 and Int. on 
60 days’ notice. V. 81, 1. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 ‘0 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D'Alene & Spok. Ry. bonds a 
sinking fund of 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
aid on common the pref. is to share ratably with the common up to 7%, 
But not higher. This eee can be redeemed at any time at $135 per share; 
the stock has no vot 
+ Dividends.—First dividend on pref. rights—1 4 °c—was paid Jan. 20 1907 
and 1 4 % was paid April, 14% % July and 14% % Oct. 1907. 
ROAD.—Operates 200 aa of track. dnc cadien lines In Spokane and to 
Coeur D'Alene on the east and to Spring Vatiey, Colfax and Palouse on the 
south. Is building an extension to Moscow, Idaho, of which 90 % of grading 
has been completed. It is proposed to build ultimately to Lewiston, Idaho. 
Also owns a water power 9 miles below Spokane, where it is building a 
hydro-electric plant of 20,000 h.p. capacity. 


OFFICERS.—Chairman of the board, F. A. Blackwell; Pres., Jay P. 
Graves; Ist V.-P., F. Lewis Clark; <a V.-P., A. L. White; Sec., W. G. 
Davidson: Treas., H. B. Ferris.—V. 82, p. 928, 1040, 1322; V. 83, p. 38, 
1291, 1349, 1472. 


R THE WASHINGTON WATER POWER CO.’S SYSTEM—Spokane Street 
ailway. &c. 

ORGANIZATION.—Chartered in Washington In 1888 for 50 years. Com- 
rises the Edison Electric Illum. Co., Spokane Street Ry. Co., Spokane 
lectric Railway Co., Spokane Cable Rallway Co., Falls City Land & Im- 

provement Co.. the Ross Park Street Ry. Co. and the City Park Transit Co.; 
also the Up Riv “4 Water Power, formerly Leg Fm anty J of the Spokane Falis 
Water Power Also leases the Arlington Heights Motor Ry 

owns entire clectric- lighting D business of Spokane, also electric power trans. 





Company , 00 


mission lines to Coeur d'Alene mining district, 110 miles, and to various 
towns in = Palouse country, 67 m.. and pra actically all the wi ater power 
Al os panes at Post Falls, Idaho, costing $500,000, was completed 
in August 1 March 1907 authorized stock was increased from $5,- 
— - to $10, 000, 1900 to provide for extensions andimprovements. V. 84, 
Pp 
Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100)..... ..-. Q-J $5,010,600 Oct'07,1%4 % 
lst consol. mtg. and Collacerall 1899 5g J-J 1,600,000 July i 1929 

trust, $2,000,000, cs } Sa =. mee Trust Co., Brooklyn, 

($1,000) sqnaadhatindl ParjNn. Y.. 

Bonds.—The anenian $400,000 bonds n may be Senet for acquisitions, 
improvements or betterments. Bonds —— be called. 

tvidends.—In 1900, 4%; in 190 a. 4%: in 1 02, Sota 1003, 6%; in 1904, 

ox tat 3-9 7%; in 1906, 7% %; in 1907, jenn 1 ': Apr., 1%; July, 1% %; 

‘aaneines. —For year ending Dec. 31 1906, gross, 31,614,690; net, 
$612,248; cpraetien, $161,469; Interest, $80,000; dividends, $267,949; 
balance, $102,830 ° 

ROAD.—System consistsof 80 miles of trolley road, including a line of 
17 miles to Medical Lake. The cable line has been changed to trolley. 
Rails, 30 to 72 Ib. T. 

OFFICERS.—President, Henry M. Richards; V. P., A.B. Campbell; 
V-P. and Gen. Man.. D. L. Huntington; Sec., H. L. Bleecker: Treas., 
H. E. Perks, all of Spokane. —V. 82, p. 753; V. 84, p. 222, 627. 


$$$ ——_—_<— 


SPRINGFIELD, ILLINOIS. 


SPRINGFIELDRY & LIGHTCO. 

ORGANIZATION.—Incorporated in New Jersey in March 1903 and 
acquired capital stocks of the Springfield Consolidated Ry. Co., Springfield 
Gas Light Co. and Springfield Light, Heat & Power Co. Controls street 
~~ electric light and gas interests of Springfield. 

CK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Steck $3,000 ,000 ($100)___--. ee-e )-J $3,000,000 Oct 1'07,1% 
Collateral trust mortgage $5,-] 1903 5¢J-D 600,000 June 1 1933 

000 ,000 gold ($1,000)_..c*/Interest at ‘Columbia Trust Co., Louisville, 

Springfield Con Ry consolf 1893 5¢ J- 750,000 June 1 1933 


STOCK AND eo. Date. 


mtge $750,000 gold. .....- (Columbia Trust Co., Louisville, Trustee. 
Bonds.—Of the new coll. trust mtg. of 1903, $1,650,000 are reserved for 
additions and improvements to constituent cos. and $750,000 for prior liens. 


The new bonds are subject to call on 60 days’ notice at 1074 and interest. 
Interest Is eagette at Columbia Trust Co., Louisville, and at Hodenpyl. 
Walbridge Co., New York, and E. W. Clark & Co., Phila. The coll. 
trust canes e are secured by deposit with trustee of practically all the bonds 
and stocks of the street railway. gas and electric companies of Sodiagne Id. 

Dividends. —— 1 ee was paid Oct. 11906. In1907,Jan., 1%; Apr., 
1%; July, 1%; Oct., 12% 

ROAD in and pomren 30 miles of trolley track in the city of 
Springfield. Rails 40 and 75-lb. T. 

OFFICERS. ae. > Aan G. Hodenpyl, New York; V.-P., C. M. Clark 
Phila.; ee, and Tre E. dy, New York; Asst. in “and Asst. 
Treas., G. L. Estabrook. Phitadeiptia. Vv. 82, p. 335; V. 83, p. 753. 


a 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION —Is a consolidation in 1906 of the Springfield Trac- 
tion Co. and the Springfield Gas & Electric Co. Electric light franchise 
perpetual; gas franchise expires In 1922; average length of street railwa 
franchises, 22 years from 1906. Does entire electric lighting and gas busi- 
ness of the city. 

STOCK AND BONDS— Date. 
GN PEE Sacennscnes acen  seepee ‘ED canccosens 
Ist lien ref ‘ite $1,600 or 1906 5¢J-J3 Jan .. 1926 

gold ($1 * \Interest at New York Trust Co., truste 
STOO noid Trae lst “$530 -) 1895 5g J-J 320, 000" Suly. { “1925 

000 d ($1,000) Micannot } Interest at St. Louls Union Trust Co., St. 

be cniled) le tak dce-netitil c* jLouls, trustee. 
Springfield Gas & El] 1st M,) 1902 5Sg¢J-J 

$500,000 _ ($1 <0 - -c* \Int. at Amer, Tr, & Sav. Bk., Chic., trustee. 
Springfield Gas & El 32,000 May 1 1913 

Bonds.—Of the Apron new bonds, $832.000 are reserved for prior 
liens and $498,000 for future betterments. Subject to call at 105 and int. 
on any int. date upon 60 days’ notice. Entire stocks of the Traction Co. 
and Gas & Elec. Co. have been deposited as security for these bonds, and 
it is proposed to acquire and deposit the Traction Co. bonds. The Gas & 
Elec. Co. 1st mtg. bonds are redeemable at 105 and Int. and the debentutes 
at 102%. The Gas & Elec. Co. bonds will be retired $5,000 annually on 
and after July 1 1908. 

EARNINGS.—For calendar year 1906, ross, $320,094; net after taxes, 
$115, a interest, $49,445; surplus, $66,27 

ROAD.—Operates 20 miles of track; ro4 Ib. T rails. 
capacity, 1,500 h. p. 

OFFICERS.—Pres., John F. Hill, Augusta. Me.; V.-P., Geo. E. Ma- 
comber, Augusta, Me.; Treas., Frank E. Smith.—V. 82, p. 281. 


EE 
SPRINGFIELD, OHIO. 

SPRINGFIELD & XENIA RAILWAY CO, 

-ORGANIZATION. eeepeentes in Aug. 1906 to succeed the inetd 


fleld & Xenia Ry., which was organized In 1904 to succeed the Springfie 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214 


Interest. eee. Maturity. 


483,000 July 1 1922 


Power station 


STOCK AND BONDS— Date. Interest. Outstanding. Matur ty. 
Common, $300,000 ($100)_... ---. =-----. $ a +¢eneennne 
Pref, $300,000 ($100) (see text) --.. = _____. cee 

Stock.—The pref. stock is 5% cum. and is convertible, par for par, into 


first mtg. 5% bonds when net earnings reach $20,000 per annum. 
eat EARNINGS.—For year ending Dec. 31 1906, gross, $61,989; net, $13,- 


RO AD.—Operates 20 miles of track, connecting Springfield and Xenia. 
Ralls, 70-lb. T; five cars. 
Pres., Warren Bicknell, Cleveland; oe. Man., R. R. Strehlau, Spring- 
field. V. 83, p. 214, 1591; V. 84, p. 13 


SPRINGFIELD TROY & PIQUA RY, CO.— 


ORGANIZATION.—Incorporated in Ohio April 20 1903. Franchises 
expire in 1928. 
STOCK AND BONDS— Date. Last Die. 


Interest. Outnenent 


Stock $700,000 ($100) _..___- 

There are no bonds. The road was financed by Its officials; $70,000 
stock —_ issued to comply with law requiring issue of 10% of authorized 
amoun 

ROAD.— Operates 30.46 miles between Springfield and Troy, O.; 
operating in July 1904; including second tre«k and sidings, 33 miles. aire 
60 and 70-lb.T. Standard gauge. 

OFFICERS.—Pres., John L. Bushnell; V.-P. and Gen. Man., Fred.,J. 
Green Sec een Treas., H.C. Dimond. General office, Springfield, Ohlo.— 

p. 2385 
a 


SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Length of road, 8 ane, from Springfield, Vt., to 
Charlestown, N. H. Freight and passenger roa 

Capital stock, common (auth.), $75,000, all ~ uaranteed 6% 
notes and preferred stock, $63,900. Ist mtg. for $100,000 of 5% gold $500 
and $1,000 coupon bonds “dated Nov. 1 1 1897, due Nov. 1 1917; int. M-N at 
National Shawmut Bank, Boston. 
EARNINGS —For year ending June 30 1907, gross, $44,283; net, $13,- 
0. Pres. and Gen. Man., E. C. Crosby; V.-P. and Treas., M. A. Coolidge: 
Supt., A. J. Crosby.—V. 64, P. 1043; V. 70, p. 793. 
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STATEN ISLAND, N. Y. 


RICHMOND LIGHT & RR. CO.— 

ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting trust for five years. For terms of reorganiza- 
tion an’ complete statement of plan, see V. 74, p. 1091 Franchises are 
perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000 000 ($100) .. - ose CREED... excren 
First collateral trust mtg) 1902 4¢ J-J 2,200,000 July 1 1952 

2,500,000 gold Int. at Sb cence Trust Co., N. Y., trustee. 
Loans payabl June 30 1906_ 402, ga Pis wos: 


Bonds.—$300,000 are reserved for the acquisition of new property. 
E ARNINGS 


Gross, 


30 1907 (not Ineluding ferry com 


For year ending June 
interest and taxes, $108,000; 


$576,504; net, $24,005; 
995 

Ri mad 
\ to Bull's Head and Cl ve 


10.7 miles; branches 
second track, 


from South Beach to Howland Hook, 


toad, 8.15 miles; 











; sidings, .04 mile; total tre 31.02 miles; 90 Ib. girder Cam- 

ib. girder Johnson steel rz sie: 103 passe nger and 8 other cars. 

RS Pres H {. Rogers; V.-P. and Gen. Man... S. F. Hazle 
E. Phillips; Tre . H. H. Rogers Jr.—V. 75, p. 78, 201 

STATEN ISL AND MIDLAND RAILWAY CO,— 

ORGANIZATION Incorporated In New York on Jan. 16 1907 as a 
reo niz or f Staten Island Midl 7 Ratlroad Co. soid under seques 
tration proceedin n Jan. 3 1907.—V. 84, p. 222. 

STO ) ONDS. Da Interest. Outstanding. Maturity. 
Stock $1 ) 0) oF oS, ae 
SI d $1,000 000! 1896 5¢eJ3J 1,000,000 Jan 21 1926 

id < Int. at Farmers’ L. & Tr. Co., N.Y.,trustec 

Sinkin i af > years but bonds cannot be called. 

es of ck, including second track, 11.46 miles; 
lits, .1 mile; total track, 27.78 miles; ralls, 65 
girder. 
ing June 30 1907, Gross, $223,034; net, $29,923 
f., $26,056, 

Hazelrice: V.-P. and Treas., H. H. Rogers Jr., 
c..J.E Phin ips. V. 84, p. 222 

te el 
STOCKTON, CALIFORNIA. 

CENTRAL CALIFORNIA TRACTION CO, —An electric road 

ORGANIZATION Ireanized in California in Aug. 1905 to construct 
an interurban syst 1 of clectric roads for passengers and freicht in the cen 
tral vail of Callfornia Road will operate ov private right of way, 
except the eltl Franchises in ail the eitles of the system run for 50 
ye 

STrOocK AND BONDs. Dat. Intorest. Outstanding. Muturity. 

*k $2,500,000 ($100) ‘ 
hrs morte ri $1,500,000 1906 5¢A-O 3500, 000 April 1 1936 

($1,000) gold sinking fund) Int. at C il Sf. Dep. & Tr.Co.,San Fr., trus. 

Bonds f the $1,500,000 Ist mtge. bonds, $1,000,000 are reserved for 
extensions and Improvements Sinking fund begins In 1912 with $15,000 
per year for 10 years, $30,000 per year for the succeeding 10 y« and $45,- 
000 per yverr forthe remaining 4 years Bonds are redeemable on any inter- 
est day at 105 and Interest on 60 days’ notice. 

ROAD Operates 10 miles of track In the city of Stockton An exten 
sion to Lodi (i4 miles) wa ympleted Aug. 31 1907 and ts now In operation. 
From Lodi line will be further extended to Sacramento.—V. 8&3, p. 379; 
V. 84, p. 507, 867 

OFFICERS Pres., W. J. Bartnell; V.-P., David F. Walker: 2d V.-P 
Mortimer Fl ishhacker; See., Walter Arnstein; Treas., J. Dalzcll Brown; 
Gen. Mer., 5S. B. MeLenegan. 

STOCKTON E LECT RIC RR.—A trolley road. 





In June 1902 Huntington acquired control through purchase of 
three quarters or the capital stock. 

STOCK AND BONDS Stock, $500,000; first mtg, $300 000 ($1,000) 
gold 6s, A O, $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
Salifornia Safe Deposit & Trust Co., trustee. Sinking fund provides for an 
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909: 4 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
track 

OFFICERS.—Pres., James H. Budd; V. P., Wm. F. Herrin; Sec., 
V.C. Martin; Man., Frank W. Webster.—V. 76, p. 159. 

cc 


STREATOR, ILLINOIS. 
ILLINOIS LIGHT & TRACTION CO, 











ORGANIZATION.— Incorporated In [linols In Oct. 1905 a ne is a consoll 
dation of the People’s Light & Ry. Co. and the Streator Gas & LI rhtCo. In 
June 1906 we were advised that franchises matured In 20 to 25 years. 

STOCK AND BONDS— Date. Interest. peers & preerbig 
Common $250,000 ($100) . ae 250 000 

f siso. a) cum ($100)-_ 50000 han 
jew m $1,500,000 gold) 1905 5¢M 27 000 5 
$1,000 . */ Interest at Cleveland (O.) ‘rust Co., trustee. 
Streator Gas & Light mt¢ 
860 Ow Bx 3 { 7= 6FA 60 000 1913 
Bonds Of the $1,500,000 new bonds, $60,000 are reserved for prior 
¢ nd $1.11 00 for other purposes A sinking fund of 2"% of bonds 
fter 5 years. Bonds are subject to call after 5 years at 105. 
See \ ». 1492. 

ROAD yperates 6! miles of track. Ralls, 52 Ib. girder. Also does 
Mghth usin 

OFF Ss Pres., W. V. Coons, Cleveland; V.P., A. oo Snyder, 
S c. a t Fred. Edwards; Gen. Man., R. W. Harris.—V. ,p. 1492; 

. 82, p. 280 


—aa—— 


SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 


ORGANIZATION.—lIncorporated in New York on Sept. 9 1905, and ts 
successor, through sqveskesene, of the Syracuse Lakeside & Baldwinsville 
Ry. V. 81, p. 1045 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100) : « ats MEP. «weucceaes 
Pref,6 "6 n-c $1,000,000 ($100) ' xara 
Ist morteage, $2,500,000, g¢{/ 1907 5 ¢M-N 850,000 May 1 1947 

($1,000) ---.c*| Int. at Knickerbocker Tr. Co... N. Y., Trus. 

Bonds Are “subject to call on May 1 1917 or any Interest date thereafter 
at 110 and interest upon 60 days’ notice. No sinking fund. 


REPORT For year ending June = pet. Enea, $136,123; net, $41, 
fixed charges, $4,961; surplus, $36 
ROAD Operates 23 miles of pce from Syracuse to Baldwinsville. 


Standard cauge Ralls, 104-lb.; 17 passenger and 3 service cars and 2 snow 


208; 





plows. An extension e Fulton Is to be completed about Sept. 1 a 
OFFICE ne. Pres., D. Beebe; V.-P's, H. S. Holden and S 
son: Treas K. Hise ate Sec.. J. Githert; Gen. Man., W Bock. 








M. 

. 1045; V. 84, Dp. 571, 627, 1183; V. 85, p. 
SYRACUSE & SOUTH BAY ELECTRIC RR. 
ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 

qprncr of le Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
. 84, p. 7 


well.—V. 81, 55. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100).. ..-. S7BOLO8. acacoee--- 


woeeere ” 





Pref, 6% n-c PCs es55 scwupse 
= imtge, $1. ,000 ,000 ay 000) } 1907 5ig¢4J-D 550 
Stiinenasne ae {Trust Co. ot America, aor York, Trustee. 
Bonas. —Are subject to a atii0. There is no sinking fund. 


ROAD.—WIII operate a double-track line from Syracuse to Onelda Lake, 
of which one track, 10 miles, has been completed. Road to be in operation 
by May 1 1908. 85-lb. T rail. Gauge, 4 feet 8% inches. 

OFFICERS.—Pres., C. D. peeks: V.-P., F. . Roebling; Sec., C. A. 
Lux; Treas., A. K. Hiscock. V. 84, p. 627, 118 

SYRACUSE & SUBURBAN RR.—A trolley road. 

ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100) J me ie 
First mtg $400,000 ($500 and) 1897 5gFA 400,000 Aug 2 1927 

$1,000) cold *) Int. at Fide Sty Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500) 1903 5¢M 150, 000 May 1 1953 

and $1,000) gold *{ Int. at Fidellty “Trust Co., Phila., trustee. 

Bonds.—Of the 1903 cons. mtg., $400,000 are re served for prior liens. 

EARNINGS.—For the year to June 30 1907, gross, $107,472; net 
$48,461; charges, $36,498; surplus, $11,965. 

ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls 
with branches from Orville to Jamesville and from Crowley to Dewitt; 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 wage? cars. 

OFFICERS.—Pres., John L. King; V. P. and ¢ Ma E. Hub- 
bell; Sec. and Treas., Giles H. Stilwell; Supt., Henry ei. —V. 76, 
p. 1302. 

SYRACUSE RAPID TRANSIT RY.—Is controlled by the Mohaw! 
Valle *y Co., which see under “‘New York.” 

ORGANIZA 1ON.—Incorporated May 21 1896 per plan In V. 62, p. 644 
On June 1 1899 leased East Side Traction for 99 years at a rente al of 312,50 
per annum; also owns $299,000 ou it of the enti $300 .000) capital stoc! 
of the company. Franchises perpetual In J n 1902 the first mtg. bond 
were listed on the Philadelphia Stoel k Exchang In May 1905 leased t} 
franchises and rights of way of the Syracuse & ‘Oneida Lake Ry. for 99 
years at $1 per year. 

STOOK AND BONDS 


Common $2,750,000 ($100)... 
Pref 6% non cum ($100)__- 














First mtgz ($3,250,000) gol ich 1 
($1,000) laranty rust Co. , New York, trustee. 

People’s RR first mortgage; /f 1891 SJId 750,000 Jan 1 1922 
ae eee Interest at Mercbants’ Nat. Bank, Syrac ust 

Second mtg $7 50, 000 ($1,000) 1900 a 649 000 Jan 
ee oes e*f Int. at Citiz ae Bow. Tr. Co., Cleve. 

East Side Traction first mtg) 1899 D 250.000 June 
$250,000 ($1,000) colc -j Int. at Cltize if & Tr. Co., Cleve. 

Loans payable June 30 1906_. .... -.--.-- $80, See saddens a 
Bonds.—The Rapid Transit mtg of 1896 Is for $3,250,000, of whic! 

$750 000 of bonds Is reserved to retire the People’s RR. firsts. Of the sec 

ond mtg bonds $101,000 are in these bonds are 


the company's treasury; 
4 
date 


subject to call on any Interest 





Dividends First dividend, 1° me pref. stock, was pald April 1 1 103 S 
also 1% July 1 and Oct. 1: in 1904, o: in 190 0: in 1906, 514% 
in 1907, Jan., 145 °%; April, 144 jul y. 13 ct., 144 %. 

REPORT.—For years ending June 30: 

Year. Gross ot ges 
1906-07 $1, 176, 767 . I 
Sf} ae vu 
SD ssvascdannentina 136 094 





ROAD.— wns and operates 71.30 miles of track; lease s 8.55 miles: — 


79.85 miles. Rails, 90-Ib. girder in city and 85-lb. Tin suburbs. Has 187 

cars, 11 snow plow Ss, 2 sweepers and 8 construction cars. 
OFFICERS.—Pres., Horace E. Andrews, Cleveland: V. P.. Wm. K 

Vande —_ Jr., New York; V. P., John J. Stanley, Cleveland: V.-P. and 


+ Loomls Alle ‘ Syracuse; Sec. and Treas., T. H. Conderman 


Pa -V. 81, p 104 


Gen, Ma 
Phila., 
a 
TACOMA, WASH. 
PACIFIC TRACTION CO —A trolley road 
*ORGANIZATION.—-Incorporated June 11 1907 
furnished company by Seattle-Tacoma Power Co. 


in Maine. Power ts 








STOCK AND BONDS— Date. Interest Outs standing. Maturity 

Common, $2,000,000 ($100) “ ‘ é $s 250 500 2. 
Pref., $1,000,000 (3100), n-e J 2 0 000 
First mortgeare, $2,000,000/ 1907 5 ¢ J-J See text July 1 1927 

($1,000), gold’ - ..-c*\ Int. at Bankers’ Trust Co., Trustee. 

Bonds .—$500 000 can be tssued tmmediately, the remainder being re 
served for future extensions, acquisitions, &c., under restrictions. Subject 
to eall on any interest day on or before July 1 1912 at 105 and int. and 
before July 1°1917 at 104 and int. and before July 1 1922 at 103 and int 
and thereafter at 102 and int Sink. fund of 2% of bonds outstanding 
payable to trustee annually, begins Jan 1909 

ROAD Ope miles of track between Tacoma and Americat 
Lake, with bra South Tacoma and to the State Asylum for the In 
8 “pod Ext ensions to Point Detiance are proposed. Standard gauge 70-lb 

rail in country; 60-lb T in cit 

OFFICERS. Z William H. Smith; V.-P., C. B. Collier; Sec. anc 
Treas, Frank W. Holmes; Mg E. J. Felt V. 85, p. 346, 654, 922 

ws i 
TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION. Incorpc wrated In Florida on Oct. 31 1899. Owns 
entire street rallway and the entire electric lighting plants In Tamp ne 
Port Tampa. Franchise is for 9% "9 years from 1899. The bonds of 1904 
were called and replaced by stock. . 81, p 1611. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,700,000 ($100)____. . 10 M-N $1,700 000OMay15'07,5° 

Dividends.—10"% yearly Is paid. 

REPORT.—For year ending Dec. aot 1996, gross, $469,222; net, 
$189,264 oharges, $1,423; dividends, $130,000; surplus, "$57 84 

ROAD.—Operates 36.3 miles of track In Tamps — to Port Panee 
An extension Is to be built. Ralls, 40 to 60 lbs. 

OFFICERS.—Pres., Geo. J. Baldwin; V. P., P. O. — 2d V.- 

H. G. Bradlee; Treas., A. Stuart Pratt; Sec., Henry R. Hayes; Gen. Ges: 


and Trénsfer Agts., Stone & Webster, Boston.—V. 78, Dp. 1966: V. 81, p. 
1611. 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley 
ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry. 


sold at recelver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se SD Gidccccad Gene _neanne Se + ssaccaced> 
Bristol Qo — mtg $250, a 1901 Se. 200,000 Jan 1 1923 

($1,000) gold.......... Interest at Federal Trust Co., Boston, trustee 


Bonds. i re could formerly be called for payment on Jan. 1 1906 at 
105 on four week's notice, but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 

EARNINGS.—For year ending Sept. 30 1906, gross, $52,338. 

ROAD.—Owns 17 miles of track, 90 Ib. girder and 56 and 60 Ib. T rail. 


Operates 5 miles additional; total operated, 22 miles. 20 cars. 
Bi! iy = —Pres., John A. Arnold; Treas., Geo. H. ’ pmees Sec., 
. Barke; Gen. "Man., A. C. Ralph. V. 79, Pp. 2746. 
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-'THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
fe-equip road. Connects with the Hartford Street Ry. in Hartford and the 
by me Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on —_ 1 1904 was merged in the 
Hartford & Spriaceee Street Ry. V.78,p. 1446. Also purchased the ——. 
erty of the Windsor Locks Traction Co., AF raed to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be [= = and also to extend time for’ construction until 
ay 1 1907. See 2697. In July 1906 absorbed the Rockville 

Broad Brook & East wi AF om Street Ry. a operated 14 miles of track 
from Warehouse Point to Rockville. V. » p. 213. 

STOCK AND BONDS— Date. 
Common $500,000 ($100) __-. 
— _ 000 S% oon 

deemable a 6MN 


Maturity. 


I shea, One aaa 


re ce 285,000 May'07, 3% 
First 1 mtg $600 ,000 “1, 000) 1901 5eJJ 600,000 July 1 1921 
WM thassuscoecseunna c*} Interest payable at American Trust Co., 


a 

Boston: Treas. of Connecticut, trustee. 
Windsor Locks 1st mtg $300, 1904 gJJ 161 ~~ July 1 1924 
ry fi p &1_c*J Int. at Ambion Trust Co., Boston. 
Rockv B B & E Wind Ist mtg) 1906 gA-O 200 "000 April 2 1926 
$200,000, g, gu ($1,000) _.c*/ Int.at Am.Tr.Co.,Bos. :Treas. of Conn., Trus 

Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 11@ and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
Gaventecd prin. and int. by the Hartford & Springfield Street Ry. They 
mi _ lect to call. at 110 and int. 

ds.—On pref. in 1906, May, 3%; Nov.,3%. In 1907, May, 3%. 

poe gag = year ending June 30 1907 Gross, $175,883; net, $73,- 

303; other income, $2,210; interest and taxes, $61,313; dividends, $14,856; 
deficit, $655. 

ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., On: ts and a 
ie from Warehouse Point to Broad Brook, 14% miles. ackage 

hts in Hartford anc Springfield, making total mileage me atediee 
bs ings, 48.1 miles. 60 and 70-lb. T rail; 43 cars. 

OFFICERS.—Pres., Wm. A. Tucker, Boston; Sec., Arthur Perkins, 
Hartford; Treas., Chauncey Eldridge, Boston.—V. 83 p. 213; V. 84, p. 102. 


-— ——E 


TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 
page 100.) 


ORGANIZATION.—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all the electric-lighting and power business of the city. Has 
contract with faci street lighting a ; Jan. 1 1917. Also owns entire 
capital stock of umee Valley Rys. & and entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a. a" line runing to Ottawa Park. 
Leases the Toledo Ottawa Beach & No. Ry., which see below. In May 
1907 purchased, through an exchange of stock, all the property and fran- 
chises of the Toledo Gas, Electric & Heating Co., 3 shares of this company’ 8 
stock being given for 4 shares of the Toledo Gas, Elec. & Co.'s stock. 
V. 84, p. 1249. In March 1907 obtained control of the Toledo & Western 
RR. On June 15 1907 stockholders authorized the increase of capital stock 
from $12,000,000 to $15,000,000. V. 84, p. 1553. In Sept. 1902 stock 
was listed on N. Y. Stock Exchange. In ten e 1906 we were advised that 
franchises then had an average life running until 1914. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Baeee, GRE MOS Bee~ cccneseee e222 M-N $13,875,000 May ra % 
New consolidated mortgage) 1901 4gJ-J 4,866,000 a * 1909 

($1,000) ,g, $12,000,000c&ri U. S. Mtge, & Trust Co., N. Y., trustee, 

l on at Kean, Van Cortlandt & Co., N.Y. 
Tol Consol St Rwy ist mtg,f 1889 5 J-J 1,066,000 July i es 

currency, $1,000,c,65miles \Int. at Blair & Co., 24 pases Street, N. 
Tol Elec St Ry ist mtg, 33/ 1892 F-A 700,000 Feb ‘1 1912 

miles, gold, $1,000-_--- c* ss. at Blafr S, he, 24 Broad ‘3 N. 
Tol Traction consol mtg, $6,-{ 1896 5aJ3J 4,234,000 July 1 i909 

000,000, ¢ ($1 a + = Me {Interest at Guaranty Tr. Co., N. Y., trustee. 
Toledo Gas, Electric & H eI 1905 5A-O 2,000,000 Oct 1 1935 

500,000 ($1,000,}Interest at Ohio Savings Bank & Trust Co., 
$500 ‘and '$100)__----"__- J) Toledo, Trustee. 
Notes payable June 30 1907... .-.. -~.-..----- FF Ome 

Bonds.—The Tol. Trac. consol. mtg. 5s of 1896 for $6,000,000 cover all 
the railway, subject to the divisional liens of $1,766,000, and are a first lien 
on the new Central Station and other realty; they are subject to call at 105 
and interest at any interest date upon 30 days’ notice. he bonds are fur- 
ther secured by the rr osit of ist mtg. bonds, $1,000,000 par value, and 
— capital stock of Toledo Consol. Electric Co., one of the constituent 

——— The unissued bonds of the Toledo Traction Co. have been can- 
ool Of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000,000 
are reserved to retire all of the underlying bonds and $1,134,000 are reserved 
for improvements. They are subject to call Ne 102% and Interest on bce 
Interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by the Tol. Ry. & Lt. Co.; $448, 000 are reserved for prior liens. 
They are not subject to call. V. 81, 786 

Dtvtdends.—The first dividend—1 Zo— was paid on May 1 hoy and 1% 
was again paid Nov. 21905. In 1906,2%. In 1907, May, 1%; Nov. divi. 
adend passed. 

LATEST EARNINGS.—For six months ending June 30 1907, gross, 








$1,251,079; net, $517,027; charges, $480,142; dividend, $120,000; surplus, 
$16,885. 
REPORT- Year end.Dec.31. 1906 03. 
Gross earnings. ----------- $2,047,610 $1, 913, °i56 $1, 752, 334 $1 603, 794 
* Operating expenses and taxes 1,071,773 972.5 994 923,209 856, ‘526 
Net earnings......------ a $45 prod $940,462 $829,625 $807,268 
Fixed charges. ..-..------- 607 510,307 499 ,875 488 ,200 
Surplus ..........------ $466,230 $430,155 $329,750 $319,068 


ROAD.—Operates Aas miles of track. Has 298 cars. Is supplyt 
1,376 city arc lamps and current for 167,080 Incandescent lights an 
8.342 h. p. motors. 

OFFICERS.—Chairman A Boasd, Albion E. Lang; og H. A. Everett, 
Cleveland; V.-P. and os. E. Beilstein; Sec., H. S. Swift, Toledo; 
Treas., S. D. Carr.—V. ois. 220 - 1103; V. 83, D. 1525; V. 84, p. 160, 
217, 750, 1183, 1249, 1553; ¥. 85, p. 79 95. 

(1) The Maumee Valley Railways & Light Co.—Trolley. 

ORGANIZATION .—A consolidation in Dec. 1902 of the Toledo & Mau- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
s owned by the Tol. Railways & Light Co. 

STOCK AND BONDS— Date. Interest. eee Maturity. 
Toe ‘itaui Pn onccdsamee 08h § .0¢0nne S 


ee tex 
$300, 000 . ae LS ae 


mee ist mtg,/ - g M-S 
[Pee Unt. at bie Sumaiions Se. Od... Ws Deo stee. 
Maumee Val Rys & Lt Ist M,j 1902 4 g¢M-S 500,000 Moh * 1 1920 


$1,000,000 (si ,000) g- cé&r\ Morton Trust Co., New York, trustee. 

Bonds. —Of the new 4 A $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Nos. f. on the 4%s, but they can be called on or 
after Mch 1 1915 at par on 30 — gf notice. Int. payable at Kean, Van 
Cortlandt & Co.'s office, New Yor 

ROAD.—Operates 22 miles of an: 

OFFICERS —Pres., R. H. Baker; V.-P., . & » Beekees Sec., W. H. 
McLellan Jr.; Treas., H. S. Swift. —V. 75, D. 

(2) Toledo Ottawa Beach & Northern Ry. 

ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place 
Ry. and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& Light Co., the latter company paying Interest on bonded debt. 





STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, 31,500,900; S100. ...2- cece 8 _ evecce $1,500,000 .......... 
lst mtg, $1,500,000, —' ot 5¢M-N - ,000 na = 1936 

ped *\ Guaranty Trust Co., N. Y., trust 
ds.—Of the $1,500 -600 egg $1. ,000,000 reserv ed for the pur- 
ose Pot of paying off all indebtedness. ar. by the Toledo Rys. & Lt. 

0. ject to call on any int. date é v0 yond interest. 

TO ae —14% miles of track from the city limits to Toledo Beach. Stand- 
ard-gauge; 70-\lb. rails. 

OFFICERS. a Henry A. Everett; V.-P., J. F. Collins; Sec. and 
Treas., W. F. Nutt; "Mer., L. E. Bellstein. 


(3) Toledo & Western RR,—An electric railroad. 

In 1907 control was acquired by the Toledo Railway & Light Co. 

ORGANIZATION .—Incorporated in Ohio on 4 11 1906 and Is a re- 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that froncheles: $ are mostly perpetual, 
although one or two expire about 1930. 

STO D BONDS— Date, Interest. Outstanding. Maturity. 
Se ncskcn cee cones . MD. . ine geee 
T& W Ry Ist mtg, $1,250,-} 1901 5¢J-J $1,250,000 July 1 1926 

000, gold ($1,000), no s f, ia at Cleveland Trust Co., Cleveland, tr’tee, 

and sr ¥ —_, saat or at am. Bank of Commerce, N. Y. 
T&WwWR and ref mtg,f 1905 g A-O 500,000 April 1 1930 

$2, voor 000, sgeid ($1,000)c*{ — pA ‘cleveland Trust Co., trustee, or 

l t National Bank of Commerce, N. ¥. 

Bonds.—Of the new $2,000, 000 bonds, $1,500,000 is reserved to retire 
prior Jiens. Mortgage was originally for $2, 500, 000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84, 
p. 272, Are subject to call on and after April 1 1915 at 105 and Interest. 

ROAD.—Owns 81 miles of track, from Toledo to Fayette and Pioneer, 
gs er branch to Adrian, Mich. Has trackage agreement with Toledo 

ight Co. allowing ag oe to enter Toledo; 95% private right of 
way, excent in cities, Ralls, 60-lb. 

GS.—For year dae Dec. 31 anes. gross, $241,451; net, 
$75,660; fixed a tt —_ deficit, $10,14 

OFFICE RS.—Pres. Man., C.F. Fra pilin ; V.-P., and Treas 
W. F. Nutt. ome & 83, > oo °o7. 156, 493, 563. 1099, 1412, i472. 1525; 
V. 84, p. 272; 750. 

(a) Toledo Fayette & Western Ry.—An electric railroad. 

ORGANIZATION.—Incorporated in Ohio. Stock all held by Toledo & 
Wester “3, eet Co. 


STO AND ted _ Date. Interest. Omiiondens- Maturtty. 
Stock, S250" ED ccccae aves ale Ra a tye} nascunenen 
lst mtg, $250 ‘00. gold! 1902 5¢ 5-3 250,000 July 1 1927 

SEE Succ abneencces c*{ Int. at Cleveland Trust Co., Cleveland, trust. 

or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f., but bonds ' subject to call on and after July 1 1912 


at par and eS interest 

terest the Toledo. & Western 
RO. —Runs from Fayette to Pioneer, 14 miles, which Is included In 

she Ln ge os the a & Western Ry. above. Standard gauge 60-lb. 
r Dd. 


TOLEDO URBAN & INTERURBAN | RY.—Trolley. 
ORGANIZATION.—lIncorporated in Ohio and leases the Toledo Bowll 
Green & Southern Trac. for 99 years from Jan. 1 1905, subject to renewal, 
rental being =. on the stock (in addition to fixed charges) of 4% for 
yr} rst year, 1% for the second, 14% for the third, 2% for the fourth, 

% for the fifth and ae 3% ‘for the seventh and elghth, 344% for the 
nine and 4% for the tenth “and each year thereafter. 

STOOK AND BONDS— Date. Interest, Outstanding. Maturity. 
Dene, BE POC CRN ccccescce cece wocese Be ee  wemcaccene 
lst mtg, $1,000,000, gold By 5¢J-J3 800 000 Jan 1 1930 

($500 and $1,000) ....... nt. at Union Sav. Bk. & Tr. Co., Cin., trust. 

Bonds.—A stinking fund of Ah 000 per annum becomes operative in 1907. 
Bonds may be called at 110 god 5 years 

EARNINGS.—For calendar year 1906: “Gross, $347,931; Bt. $170,407; 
fixed charges. $139,382: dividends. $7,617; surplus, $23,408 

Ri —Operates a iine from Toledo to ‘Perrysburg, 10 miles, and leases 
the Toledo Bowling Green & Southern, 50 miles; total, 60 miles. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has bullt a power 
house at Findlay, costi Bing 08, to operate the entire system. 

OFFIOERS. aa Saar eet Cincinnati; V.-P., John Rivest. 
Cincinnati; 2d V.- Pa, Chas.  Riigour, Findl 
Cincinnati: Ass't 
Findlay. —V¥. 81, p. eto.” 

(1) Toledo Bowling Green & Southern Traction.—A trolley road. 

ORGANIZATION .—Is leased to the Toledo Urban & Interurban Ry., 

which see above. Incorporated in 1901 as a consolidation, » | purchase, 
of the gy 4 St. Ry., the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 are lights. The Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. 


oe both as to principal and in- 


ay; Sec. and Treas., A. J. 
Kilgour, Cincinnati; Gen. Man., C. F. Smith 


OCK AND BONDS— Date, Interest. Outstanding. Maturtty. 
i I ch cmtecsse cone  _0oannn $1 500,000 See text. 
lst mtg, $1,500,000, gold, ty Le aye g M-N 1,225,000 May 1 1921 

$1, ° ee . at entra Tr. & Safe Dep. Co., Cin., tr. 
re St ist mtg, $150,000, { 1805 5¢M-N 150,000 Ma 1910 
1,000) , not subject to call \Int. at Central Tr. & on @ Dep. Co in., O. 
5¢J-D 000 Dec 1 1924 


Find St ist con mtg, $125,-{ 1899 £ 
tit iduddntingnd {Central Tr. & Safe Dep. “Co., oe. +, trustee. 
(Interest at sSrarepetina’ Trust C N. 
fay aa .—Of the new bonds of 1901, $275,000 are reserved to retire the 
pr 
ROAD. —Gap connecting the Toledo & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
50 miles from Toledo to Findlay; 60-lb. and 72- ‘ib. T and girder rails. Owns 
30 passenger and 3 express cars. 
OFFIOERS. aa Paar me B. Kerper, Cincinnati; V.-P., John Ki oq 
Cincinnati; Treas., A. t, Cincinnati; Sec., J. A. Bope, Findlay; 
Man., Oharles F. Smith, Pindlay Vv 81. p. 213. 


TOLEDO FOSTORIA & FINDLAY RY 
Se te ae ee in 1900 to build an electric railway 
connect the cities named the title, a total ane of 50 miles. In 
Aug. 1901 the road between + sng and Findlay, 17 miles, was put in 
operation. An eatentios, 17 miles, from Fostoria to Pemberville was com- 
— in Aug. 1905. Is now building an extension of 16 miles from Pem- 
rville to Toledo, Ohio. Capital stock authorized, $1,500,000; outstand- 
andy $950,000; of which $700,000 common and $250. 000 preferred. Bonds, 
$1,500,000, of which $437,000 are outstanding. Cleveland Trust Co., 
Cleveland, trustee. 
OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., F. W. Adams, 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 72, p. 481; 
V. 73, p. 302: V. 78, p 704. 


TOLEDO & INDIANA RY.—A trolley road. 
ORGANIZATION.—Incorporated under the General Rallroad Law in 
Ohio, June 15 1901, to bulld an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
ation. Controls the Toledo & Indiana Traction Co., incorporated under 
the laws of Indiana. This latter road has issued no securities. An exten- 
sion to Waterloo, Ind., 25 miles, where connection Is made to Fort Wayne 
Ind., is under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, is also under construction. Enters Toledo over tracks 
of the Toledo Rys. & Lt.Co. On June 16 1903 the shareholders voted to 
reduce the authorized bond issue from $30,000 to $25,000 per mile. V. 76, 
1356. 
= STOCK AND BONDS— Date. Interest. Cyeendtine, Maturity. 
Stock, $2,500,000 ($100)..... -.--. ------ BE MEEIEe 0 -cbcéscone 
Ist mtg, $1,650,000 ($500f 1902 52 J-J 1,650, 000 Jan 1 1928 
and $1,000), gold... -- c&ri Security Trust Co., Toledo; trustee. 
(Interest payable in Toledo and New York 
Bonds can be called at any time at 105 and acres interest upon 30 days’ 
notice. Interest begins to accrue from Jan. 904 
EARNINGS.—For calendar year 1906, ae, $187, 500; net, $91,2 
fixed charges, $75,000; surplus, $16,200 
OFFIOERS.—Pres., S. C. Schenck; v. -P., . G. Metzger; Bee. ,0- F. 
Chapman; Treas., D. D, Schenck. —V.79, p. 1983: V. 82, p. 335, 
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TOPEKA, KANSAS. 
TOPEKA RAILWAY.—Troliey. 


ORGANIZATION.—Inc. under genera! railway laws of Kansas in 1892 
fa 1903 absorbed the Vinewood Park Ry., which threatened competes. 
and made a new mtg. for $1,250,000. On June 4 1903 obtained a 
year franchise, runn: from that date, with ba rovision that $400, 000 be be 
expended within three years on the system. bet cosntngs exceed 10 bod 
on investment, city is to recelve compensation. 
in perpetuity on county roads now occupied,with privilege of hat hauling 
City agrees never to reduce rates to where company will earn less than 
on stock. The city is to receive 10% of earnings remaining after 10% 
been earned. Upon expiration of franchise city has the right to acq 
the ~~ y, but not before. V. 76, p. 886, 1302. 

The Topeka Edison Co. is controlled by the same Interests. V-. 81, p. 728. 


peti AND oom Date. Interest. Outstanding. Maturity. 
Stock, $1,250,000 ($100) .... .... -.-.-. $1,250,000 f.p.......-.-. 
lst mtg, $1,250,000, gold} 1904 5¢J-J 1 ‘030, 000 Jan 1 1930 
GD cc ckscdsccnced *jInt. at Am. Trust &Sav. Bk., Chic., trustee. 
Bonds.—Of the $1,250,000 authorized, $100,000 are reserved for 80% of 
cost of new | od house and $150,000 for 80% of cost of a and 
additions. Fifteen bonds } annum, beginning with No. 1, can be called 
at 105 and interest until Jan. 1 1915, when entire issue t subject to call 
at that price. Avs. f. begins Jan. . 1910, which Its sufficient to retire $15,- 
000 per annum at 105 and interest 


EARNINGS.—For calendar year 1906, gross, $285,297; net, $128,433; 
fixed charges, $52,747; surplus, $75,686. 


ROAD.—Owns 32 miles of trolley; 70, 75 and 80-lb. rall; 41 motor ears 
and 22 trailers. 


OFFICERS.—Pres., E. W. Wilson, Pekin, Ill.; V.-P. and Gen, Man., L. 
E. Myers, Chicago; Sec. and Treas., Relley: ‘nae E. OC. Flowers; 
Supt., A. "M. Patten. “ve 81, p. 728; Vv. 82, p. 101. 


EE 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


ORGANIZATION.—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the + 
ton Lawrenceville & Princeton Extension RR., the Princeton ye 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Y: ey 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
+ Franchises are perpetual, except in Trenton, which Is for 50 years from 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sa, SENG Ge icnccces cece 3.8000 GEE ssccesence 
= si ake $3,000 ,000 ons 1902 ¢M.N 1,000,000 Nov 1 -— 

Sieiamedidtenatdl Int. at Trefton Tr. & Safe Dep. Co., trustee 


pant —Bonds are poeeac to call on 60 days’ notice at 110. 
ROAD.—Comprises 26 miles of track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exetn- 
sions of 18 miles from Princeton to Somerville and 3 miles from Morrisville, 
Pa, to Falisington | roposed, franchises pt been obtained. Gauge 
4 ft. 8 4 in. and 5 ft. 2 in: 70 and 80 Ib. T rail; 90-Ib. girder. 


EARNINGS for year ending Dec. 31 1906, gross, $103,971: net, $43,409; 
interest, $40 ,000; sur., $3,409. 

OFFICERS. <a. C. M. Bates; Sec. and Treas., V. D. Bates; 
Gen. Man., J. G. Honecker.—V. 83, p. 213, 272. 


(1) Trenton en Hope & Lambertville St. Ry.—Trolley. 

ORGANIZATION.—Incorporated in Pennsylvania in December 1903, 
Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 

STOCK AND BONDS— Date. Interest. Cutptontons. Maturity. 
| 2. LO) aya ee S400 OGD nccccccece 
ist meceunne $400, 066 Es) 1904 5¢F.A 400 000 Aug 1 1934 

CER eccqesansedll *&rj Int. at Trenton Abe. &S.D.Co., Tren., trustee. 

Bonds are subject to call at 110 on 60 days’ notice. Are guaranteed, prin- 
cipal and interest by the N. J. & Penn. Traction Go. 

EARNINGS.—For year ending Dec. 31 1906, orem, $55,542; net, $18, 

511; other income, $1,500; int., $20,000; sur., $11 

ROAD.—Operates 12 miles of track from Yardle . Pa. (where tt con. 
nects with the N. J. & Penn. Traction Co. throug! "New Hope, Pa., to 
Lambertville, N. J. ~—e 5 ft. 2% in.; 80-lb. T and 85-lb. girder rail. 

ure Ss —Pres., ++ Sec. and Treas., V. D. Bates; 

, J. G. Honecker. yy. 79 

“a Newton & Hatboro St. \ — 

ORGANIZATION.—Has under construction a line of 12 miles from New 
town, Pa., to Hatboro and Willow Grove, to be completed in 1907. Is ¢om 
trolled by N. J. & Penn. Traction Co. 


TRENTON STREET RY.—Is controlled by the United Power & Traas 
portation Co., which see on a preceding page. 


———— 


TROY, N. Y. 


TROY & NEW ENGLAND RY,—A trolley road. 

On Jan. 10 1906 Edward F. Murray was appointed receiver on a ae ent 
for —— 5. Interest due Aug. 1 1905 on bonds was defaulted. . 82, 
>. 
: - July 1 1907 control was acquired by the Delaware & Hudson Co. in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100. 

ORGANIZATION .—Incorporated Dec. 27 1889. 

STOCK AND BONDS— Date Interest. 
Stocks $350,000 ($100) .....-2 2222 3 _cecenen S1380,0008 ascccccecc- 
lst mortgage $160,000 gold ) 1895 5¢F-A 160,000 Aug 1 1945 

$500 Interest at a of company, Troy, N. Y. 


Outstanding. Maturtiyv. 
$180,000 


ROAD.—Total track, Including sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running from Albia to Averill Park. 
EARNINGS.—For year ending June 30 1907, gross, $33,343; net, $2,186. 
OFFICERS.—Pres., L. F. Loree; V. C. S. Sims; Sec.-Treas., James 
a yemge | Gen. Mer. , Edgar S. Fassett. =. 82, PD. 101, 511; V. 83, p. 437; 
Vv. .p. 100. 
EE ——— 


TUSCALOOSA, ALA 


TUSCALOOSA BELT RAILWAY,—A steam road. 
ORGANISATION. —Chartered July 5 1889. Stock, $100,000; ist mtg., 
5s gold J. D. $100,000, due June 11918. Interest is payable in New York 
nickerbocker Trust Co Operates about 9 miles of road, including an 
extension to Holt 
OFFICERS.—Pres , Jno. K. Ober, Baltimore, Md.; V. P., Robert Ober, 
Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish. 


—— 


UTICA, N. Y. 


UTICA & MOHAWK VALLEY RY,—Trolley. 
In July 1904 control of this road was obtained by the Mohawk Valley Oo. 
* ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the Utica & Mohawk RR.., 
the Deerfield & Utica RR. and the Herkimer ‘Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. ‘In March 1905 made new contract for 
— Vv. ay , p. 1236. On June 28 1907 the Rome City Street Ry. was 
rged*int this company, stockholders of — company receiving for 
oe ey t tica & Mohawk Valley stock at par, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com ($100), $5,000,000. -... = -.---. MOORE  .226-4---- 
Stock, pref, 5% nmon-cum,) .... 5 2,500 5000 Oct 3107, 1% 

$2,500,000 oe Ppa 


: k Vall Ist M) 1901 4'44e¢MS 2,268,000 Sept 1 1041. 
bo ,000 ,000 “gold ($1, hi Interest at New York Trust Co., New York, 


ime Otodl cannot be called 
ae City Ry 1st mtge} 1900 200,000 April 1 1950 








$200 ,000 gold bs aay EF --c* 7. at Trust to. ot Amer., N. Y., trustee. 
Utica Belt ist mtg $500,000 5 MN 500 vare Nov 1 1939 

old ($1,000)............ Rn. 1m at N. Y. Trust Co., istee. 
Utica Belt 2d mtg $200,000) 1891 5J3J 39 000 ‘Jan 1 193 

icasecenocnasd cj Interest at N. Y. Trust Co., N. Y., tee. 


trus' 

Herk Mo Ilion & Frankfort 1895 SeJJ 150, eg May 1 1925. 
— gold ($1,000)......c* a Farm. aon rhe Y., trustee. 
‘ionds.—Of the new $4,000 ,000 13,000) fo reserved for under - 

tying ie liens, and the cminaer O (314 043 ,000) for ‘tuture e additions at the rate 
of cost, but only when net earnings for pre ng year amount to 
double, the yt charge on all bonds, inctoding those to be issue v.73, 
e $161,000 unissued 2d mort. bonds of Utica Belt Line have 

~y Ged ba 

Dividends.—On me som in 1906, Dec. 31, 5%. 
July, 1% %; Oct., 1% % 

ROAD.—The comeaibtenes yeod owns ¥ operates about 116 miles of 
track (including Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from tie to Clinton, and to New York 
Mills. Double es. 80-lb. T and 95-lb. girder rail. Has 141 motor and 
20 othercars. Connects at _— with the tracks of the Oneonta Coopers 
town & Richfield Springs R: 

REPORT .—For years nae June 30 (before acquisition of Rome City 
— Railway): 

ear— 


In 1907, Mch. 1 %, 


Net. Oth.Inc. Charges. Surpmus, 

$382,722 $5,192 $183,981 $203 ,933 

$74,712 4,318 180,090 198 ,940 
274,296 3,763 177,460 100.59 





OFFICERS.—Pres., Horace E. Andrews, Cleveland; bet age pees. Sate 3. 
Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.an d Gen. 
Mer., C. Loomis Allen; Treas., , Cnaetes B. Rogers, Ctlca; Sec., an Walter 
N. Kernan, Utica.—V. 82, p. 16 


VICKSBURG, MISS. 


Receivership.—Iin Aug. 1907 Willlam A. Pollock, Pres.of the State Trust 
ute was appointed receiver on application of the creditors,— 

° p. 

- VIC KSBURG RAILWAY @ t LIGHT co, a trolley road controlled by 
the Southern Electric Securities Co., which owns $375,000 of the capital 
stock and $32,000 of the oa. a A er and Southern Elec. 

rities enjoined from voting its stock. 32. 

ORGANIZATION.—Incorporated in Mississippi May 1903. Fran- 
chise expires in 1947. 

STOCK AND ae Date. Interest. Outstanding. Maturity. 
Beast SESS CSS 1S8OS) nnceses cece cccges yee eaccegeéoeo 
lst mortgage $500, “000 os} 1903 $¢24 000 1933 

Inter-State Tr. &Bke. Co. iNew Orleans, trust. 
‘onds.—Interest payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

ROAD.—Operates 10 miles of pare standard gauge; 45 and 80-lb. T 
rails.—V. 84, p. 222, 932; V. 85, . 470. 


WACO, TEXAS. 
CITIZENS’ RAILWAY,—A trolley road. 
Ongar eet — aes na in Texas bay = 1877. 
OCK AND BONDS— Interest. Outstanding. Maturity. 
Stock nh itndibtinmeds ieee  tetngient CT. enncasence 
1st mtg, $350, 000, currency... (1890 6A.0O 350 ‘000 Oct 1 1910 
St. Louls Union Tr. Co.,St. L., Mo., trustee. 
Opegenes about 19 miles of track. Pres. and Gen. ‘Man. oe "H. 6. Scott; 
Sec., T. H. Stuart; Supt. W. S. Rathell.—V. 66, sD. 84; V. 77, p. 2035. 


ae 
WARREN, PA. 








WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGA)D LSriON ~ Incorporate in New York on Jan. 15 1904. 
STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
SSE, DEP OO Gc cdétinmens  saxnnne $308. Se 
First mortgage, $300 ,000_ _ _ - { 904 J-J 300 =. July 1 1934 
{w arren (Pa. ) Trust Co., py 
Loans payable June 30 1907... .... -...--- "900" Said tedididn® 
EARNINGS.—For 12 months ending June 30 1907, Cae $84,135; net, 
$41,983; fixed charges, includ. Int. on loans payable, $23,130; surplus, 


$18 853. 
ae. ae 21% miles of track get Warren, Pa., to Jamestown, 
andard gauge. 70-Ib. rails. ca 
‘OFF IGERS. ——Pres. and Gen. Mgr., David Ti. Siggins; V -P., Homer M. 
Preston; Sec., S. Q. Smith; Treas., John M. Slegfried. 


a 
WASHINGTON, D. C. 


WASHIINGTON RAILWAY & ELECTRIC.— 
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized qcocemar ¢ to plan In V. 73, p. 554. Franchise perpetual. 
STOCK AND B Date. Interest. Outstanding. aturity. 
Common, $6,500 DOD. (100) Sy ee ee eee. $6,500,000 .......... 
Pref, 5% . $8,500,000 ($100)... _-_- JD 8:500,000 Jne’0? 2 4% 
Consol mortgage, $17,500 , ee | 1902 4 f JD 8,971,500 Dec 1 1951 
1,000 & $500) ) gold_...c*jI Mtg. & Tr. Co., N. Y., trustee. 
Stock and Bonds.—The prefe rred stock became cumulative on J une 1 1904; 
$1,500 ,000 of the new bonds were reserved for extensions and improvements 
and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any Interest date at 105 & Interest. 
Voting Trust.—Both classes of stock were held In a voting trust for five 
yous from June 1902 to June 1907, when voting trust was discontinued. 
Dividends.—The first dividend of 2% was paid Dec. 1 1904 to holders of 
voting trust certificate s(V. ioe p. a yf and 2 14% was sagain pald on une 4 
1905 and 21% “o on Dec. 1 1965. In 1906, June, 2%%; Dec., 2% % 
1907, June, 2% %. 
Columbia Railway. 


BONDS— Date. = Outstanding. Maturity. 
lst Mte ($500,000) currency) 1894 6AO0 $500,000 Oct 1 1914 
($500 & $1,000) not subje ot Interest at American Security & Trust Co., 

SOE pracceernasaedl c Washington, ee. 


($500) not subject to call c* Interest at _ Soaurity & Trust Co., 
Washington, trustee. 
Metropolitan Railroad. 
BONDS— Date. faye. Outstanding 
$1000) $1,850,000 ta) 1895 A $1,850, 000° reo ¥¥ i928 
($1,000) 


2d mortgage $500,000 ir 1898 SEA 000 Oct 1 1914 


not subject to) Interest at Ae ae Trust & Guarantee Co. - 
done baaseseaeaeons * trustee, Baltimore. 
> portion of the property covered by the first mortgage may be sold and 
proceeds applied to a sinking fund for the retirement of the bonds at not ex- 
ceeding 110 and Interest. Bag cannot be drawn. 
Potomac Electric Power Compan 
1st mortgage $4,000,000 "god 1904 oF JD $2. 50, 000 June 1 1929 
7, J. =e *| Commercial Trust Co., Jersey City, trustee. 
Consol Mtg $7,000,000 gold 1906 5¢J3J 4 0,000 July 1 1936 
($1.000) guaranteed. ...c*j Commercial Trust Co., Jersey City, trustee 
Bonds.—Of the $7,000,000 new consols, $2,350,000 are reserved ‘for prior 
liens and ped 1 for extensions and betterments. They are guaran 
rincipal and interest, by Washington Railway & Electric Co. A sinking 
fund of a pe annum of bonds outstanding begins Jan. 1 1908. See 


a. ° 
RO the Washington Ry. & Elec. Co. controls bag rincipal street 

me in the District of Columbia and also the Potomac Elec. Power Co., 

which alone is operating, or authorized to operate, in the national capital. 
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and the Great Falis Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 146.52 miles of track (all under elec- 
tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each in- 
stance by the Washington Rallway & Electric Co. up to Dec. 31 1906. 








Capital Amount Am't not 

Name of Company— Mileage. Stock. Owned. Jwned. 
Anacostia & Potomac RR-._-.-.20.05 $2,000,000 °*$1,993,250 $6,750 
Georgetown & Tenallytown RR. 8.54 200 ,000 156,650 43 ,350 
Brightwood Railway ..........11.95 108 |500 108 ,250 250 
Washington Woodside & Forest 

Glen Rallway & Power_...... 2.91 25,000 25,000 None 
Washington & Rockville Ry... ..10.83 50,000 50,000 None 
City & Suburban Rallway......32.64 1,750,000 1,530,100 219,900 
Ww ashington & Glen Echo RR___ 6.35 200 ,000 197,150 2,85 

+ Total railroads. .......-..-..- 92. 88 $4,333,500 $4,060,400 $273,100 

Ligiting— 
Potomac rlectric Power.............- $5,000,000 $5,000,000 None 
ee ee en Ein cocdacsacocuaeus 500,000 333,400 $166,600 

Total all companies. .........----- $9,833,500 $9,393,800 $439,700 


The Washingtoa Rallway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
¢enttre issues) Ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 
$100,000 (entire issue) of the second mtge. 68 of the Brightwood Ry 
$32,000 of the $40,000 Ist mtg. 6% bonds of the Wash. Woodside & Forest 
Gien Ry. & Power: $45,000 (entire issue) Ist mtg. bonds of the Wash. & 
Rockville Ry.; $200,006 1st mtgQand $50,000 24 mtg. (entire Issues) of 
the W. A 6A & Glen Echo Ry. Total, $527,000. 

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902, 
by deed in fee subject to thelr mortgage debt. These roads have 53. 25 
miles of track in addiiion to the foregoing 

EARNINGS—On all properties ~ athe: years oi Dec. 31: 

905. 


1904. 
$2,644,360 











i eee $3, 133/340 $2, o05. 907 

Operating expenses - - - - - - -- ---- 1,613,096 1,478, 466 11355, 822 
S506 CONNIE. 2.2 ceeassecseudll $1,520, 144 $1,427, 441 $1,288 538 

oo” ee ee 44,595 50,553 49,024 
Total income. -- --.- - = $1, 564, 739 $1 43 ane $1,337,562 

TRAE GROIEED .«. «oc cciccccosusese 1,041,118 999,455 981,039 
ee $523, 6 21 $478, 539 ” $356, 523 


OFFICFRS—Pres., Allan L. Soianmetis . 7 » Gone H. Harries; 
Treas. and Compt’r. W. F. Ham: Sec. and A F. J. Whitehead; 
Gen Mer., H. W. Fuller.—V. 84, p. 340: 627, 160. 1034, 1115. 


In the following we show the outstanding bonds of the constituent com- 
panies except where the companies have been merged or where they are 
owned by the Washington Rallway & Electric. 

() Anacostia & Potomac River RR.— Underground electric. 





Interest. Outstanding. Maturtt 

ONDS— 1899 5¢A-O — $2,517,000 Apr 1 1949 

Ist M $3,000,000 g__...-- c*) Int. at Baltimore nt: & Guar. Co., Trustee. 
($0,000), stinking fund_...) May be called at 112 %. 

2) 1 pright wood Railway.—A trolley road. 

BON ate. Interest. Outstanding. Maturity. 

Ist mtg ($1,000), g....-. of 1892 6A-O $250, - Oct. 1 1912 

Interest at Central Trust Co., N. Y., Trustee. 


(3) Washingtoa W Woodside & Forest Glen Ral way & Sean Co.—Over- 
head trolley h ashington Rallway & Electric Company owns $32,000 
of the $40,000 first pony $500 coupon 6% bonds; Interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 

(4) City & Suburban Railway —Underground electric and overhead 
trolley. bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 


ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Qct. 1901 receiver was appointed. On Feb. og _———_ 
+ 74, p. 428. 


defaulted, but was pald later In a month by the trustee. 
Receiver was discharged on Sept. 21 1905. 


BALTIMORE & WASHINGTON “TRANSIT. —_ 

ORGANIZATIUN.—Operates a trolley road extending from Takoma to 
Glen Sligo, 2 miles, opened Sept. 1897, and by a trafffc agreement with the 
Brightwood_ Electric runs cars tnto Washington, where transfers are given 
to city lines. Extension proposed to Sandy Spring, Md., 14 miles. A new 
tine In Takoma Park Is also | oy which ts to be operated by American 
mono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has ‘been issued: Interest A-O: balance can 
only be Issued upon completion of extensions and double tracking. Mary 
land Trust Co., Baltimore, trustee. 

OFFICERS—Pres. and Manager, Wm. A. Mellen, Washington; V. P. 
Henry W. Williams, Baltimore; Sec. and Treas., Geo. Schedel, Baltimore. 
Office, Washington, D. C. 


CAPITAL TRACTION,—An wnderground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See 61, p. 283, 528, 588. 

CK AND BONDS— Date Interest. * Outsta nding. Maturity 
Stock, $12,000,000 ($100)... ..-.. -J $12,000,000 Oct ‘07, 1% 
New first mortgage, $6,000,-| 1907 5¢J-D 2,520,000 June 1 1947 

000, fold ($500) cf Int.at Union Tr.Co.of the D‘of C. ,Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds pomee — used to 
= “the $1, ‘ 000 quetenes 4% Sends of the ag 

Dividends—In 1898, July 1, ; Oct. 1, 75 cen sin] 18098, 4 S.- 
dends of 75 cents each; in 1900, 3 ; in 1901, 4%; ain 1902, Jan., 1% 
April, 1%; July, 1° , and on , Aue. aa an i dividend of $4 ms share was 

id from rey “ot sale of power house; Oct., 1%: In 19038, 4%% 
fn i904, y 55, %3 ain 1906, 6°; In 1907, Jan., 144%: ‘April 

; Ju iy ae Oe ct. 

ROAD” yy ndérground seca” (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Operates 167 closed 
motor; 146 open motor cars; 124 closed trailers; 133 open trailers; 27 old 
car bodles; 7 snow sweepers; 4 sand cars; 2 mail cars; 24 grip cars; total, 


634 
EARNINGS— For years nas Dec. 31— 
1 





9 1906. 1905. 
Geh.escs0ne $1 wee 463 $1 636.327 |Cha s(inc.taxes) $129,993 $124,934 
at decnemaita 993',942 955,782 _— | ae 720,000 720,000 
Other in 18,591 20,332 _ Seeage 162,540 131,180 
OFFICERS—Pres.. G. T. Dunlop; Hurt; se, m 4 p- 
ton: Treas.. R. D. Simms; Chief bsensor and ‘Supt., Carll.—V. 80, 


. 84, p. 390, PisoT, 1865. 
Underground 


p. 471, 1174, 1860; V. 82, p. 803, 926; | 


WASHINGTON ALEXANDRIA & | & MT. VERNON RY.— 
rolley in Washington; overhead o 

ORGANIZATION—In March 1905, te old stock and bonds were can- 
celed and new securities issued as below to provide for improvements, &c. 
See V. 80, Pp: Messrs. Graham & Co. of Philadetphia offered the 
bonds for sale In April 1905. Has private right of way: franchises In cities 
are perpetual. 

STOCK AND BONDS— Date. 
Stock, $1,500,000 (par $100)_. .... 
Ist mtg, $2,500,000, gold) 1905 5¢MS 1,900,000 Mch 1 1955 

apna ts 28 Ry g. c*/ Int. at Tr. Co. of North America, Phila. 

Bonds.—Of the $2,500,000 authorized, $600,000 are reserved for exten- 
sions and !mprovements at 80° of cost. The bonds are subject to call o 
any Interest date at 110 and Interest upon three months’ notice. See V 


Interest. Outstanding. Dt0.&Maé. 
eumeee $1,500,000 Jan ‘07 1% 


80 

BRANINGS. —Year ending Dec. 31 1906, gross, $273,267; net, after 
taxes, $125.4 

ROAD. - from Washington, D. C. (13 44 St. and Pennsytvania 


Ave.) to Mt. Vernon, 17 mites; extenstons to Arlington Cemetery 
Rosslyn, Va., &c.. 8 miles; total track, 25 miles; girder and T rails. "Road 
has been entirely double tracked from Washington to Alexandria and new 
equipment added Feb. 1906 teran using Memorial Bridge across 
Potomac River, 





DIVIDE ND.—First dividend (1%) pald Jan. _: 

OFFICERS.—Pres., Clarence P. King; V.-P., H. H. 
and Treas., John a Pittock. Office, Ww Mae D. C., 
phia.—V. 84, p. 


WASTINGTON.. ARLINGTON & ¢ FALLS CHURCH RY.—A trolley road. 

Chartered 1894 02 as the successor of the W ashington & Arling- 
ton Ry. Stock, $1004 500; Sontn. $100,000 Ist 6s, gold, int. J&J. $350,- 
000 consol. mtg. 5s have also been authorized, of which $100, ~ are set 
aside to retire the first 6s and $250,000 have been issued. Owns Aqueduct 
Bridge to Fort Myer, Arlington National Cemetery, Corbetts and auck, 
4.33 miles; also to Fairfax via Clarendon, Ballston, Falls Church, Vienna 
and Oakton, 16.60 miles; also a 2'4-mile extension conne cting Clarendon 
and Arlington Junction. Total track, including sidings, 25 miles. Standard 
gauge track. Rails, 60 Ibs. 25 passenger and 14 freight cars. 

KARNINGS.—For year ending June 30 1907, gross; $106 338; net, $22,- 
642; fixed charges, $23,269; deficit, $628. Pres.. C. S. Hinchman; V.-P., 
and Gen. Man., F. B. Hubbell; Sec. and Treas., C. R. Hinchman. 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
ow ae electric roa 
uly 12 1903 recelvers were eppetetes. but the Bishop-Sherwin syndl- 
case ngs yy acquired cont and re-capitalized the company a- 
elow n Se 


1906 increased Its stock from $4,000,000 to $5,250,000. 
ORGANIZATION. —lIncorporated in Maryland in May 1901. 


Pearson Jr.: Sec 
and Philadel- 





In Dec 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V.75, p.1301. Mostly private right of way. 

STOCK rp BONDS— Date. Interest. Cmater. Maturity. 
Ss DE cceacceeaen seen oe ee 
Ist mtg, $3,000,000 gold ($1, 4 1905 5g¢M-N 3,000 000 May 1 1935 

000) Int at Cleveland Trust Co., Cleve., y= 

(tee, or at Nat. Bank of Commerce, N. 
2d mtg, $1,000 ,000 gold (e000; 1905 5¢M-N_ $1,000,000 May 1 Yos0 
and $1,000 . at Cleveland Trust Co., Cleve., Trustee, 
- ‘at Nat. Bank of Commerce, New York. 

Bonds.—The first mortgage bonds are subject to call May 1 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
and 1925. 

ROAD.—Is to operate 31 miles of double track between Baltimore and 
Washington, with a branch, 20'4 miles single track, to Annapolis. Total 
track when completed about 100 miles. It Is expected > be in - -:irctaa 
between Baltimore and Washington by Dec. 1907. V. , p. 470 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Pe beh ed both of Cleve- 
land: Sec. and Treas., W. A. Kappler, Covetaes: Asst. Sec. and Treas., C 
A, Gladfelter.—V. 83, p. 493, 627, 971, 1525; V. 8&4. p. 997; V. 85, p. 470, 


w Baltimore Terminal Co, 

ORGANIZATION.—Incorporated In Maryland to furnish an entrance 
into Baltimore for the Wash. Balto. & Annap., which, it is understood, 
will acquire all of Its st V. 83, p- 627. Franchise in Baltimore 
is for 50 years from 1906. 


STOCK AND BONDS— Date. Interest. Cugsentias. Maturity. 
Stock, $1, non it nanddis <ane — tein . seiaenenes 
ist mort $2 500.000, &, } 1907 SEM $1,2! 50. 000 Mch 1 1927 


-8 

*{ Int. atCitizens’Savings & Trust Co. of Cleve- 
{land or Safe Dep. & Trust Co., Baltimore. 

Bonds.—Are gu p. & 1., by the Wash. Balto. & Annap. Elec. Ry. 
May be called on 5 Mch. 1 1917 or Mch. 1 1922 upon 30 days’ notice,and as a 
whole only, at 110 and int. Unissued bunds reserved for future extensions. 

ROAD.—Is bullding 4 '4 miles of double track to provide entrance into 
Baltimore for the Wash. Balt. & Annap. El. Ry. Willalso erect a terminal 
station. Will be completed about Nov. 1 1907. V. 83, p. 491, 625. 


LE 
WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 

ORGANIZATION .—Incorporated In Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Operates in close connection with ar i ag — 
Western RR. under ag og’ guatanes. V. 78, p. 289. On Jan. 1 190 
leased branch of Chic. . Sumner to Ww ~ erly, la. Frondhtes in 
Waterloo expires In 1917 Fad in| Gedar Falls In 1 


guar ( 1 060) iobescne 


STOCK AND BONDS— Date. pentoyy Giekinibie, Maturity- 
i tii tees  _enene cS eee 
lst mtg, $800; ‘000, gold, ($1, J 1902 &s A.O 600 ,000 See text 

GE accncneksuneasened Northern Trust Co., Chicago, Trustee. 


Bonds.—Bonds mature ptt as numbered, $15,000 on Oct. 1 1907 
and $15,000 each year till 1921; remainder Oct. 1 1922. Redeemable on 
any interest day on 60 days’ notice at 103 and Interest. Interest Is payable 
at First National Bank, Chicago. 





ZARNINGS.—Year to Dec. 31. Net. Int.&@Tares. Surp. 
, ee aes $135, 377 $56,397 $30,000 $26,397 
BEE p.ccéucsecomsanteewsteweneee 90,772 43,386 17,500 25,486 


ROAD.—Operates 89 miles of track, including an extension of 33 
to Sumner, completed In Oct. 1903. Leases Sumner to Waverly, 21.9 
miles, which ts included In the 89 miles 

OFFICERS. eee L. S. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
& A. + Sec., F. E. Farwell; Gen. Man., C. D, Cass.—V. 78, p. 230, 
89, 238 


a 
WATERVILLE, MAINE. 

WATERVILLE & FAIRFIELD RY. & LIGHT. 

ORGANIZATION.—In December 1897 the stockholders agreed to ina 
the bondholders the right for = years, or until the comeeng amy : be 

tion to meet all Its fixed ch _— to elect a majority of the board of 
irectors, the bondholders In turn having exchanged their $200. 000 of 6% 

bonds for a like amount of 20 year 5s. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock $200,000 ($100)__..... ase sme $200 .000 
Prior lien bonds. ......-.--- 1897 : ge] 40,000 May 1 1937 
var = Class “A” and] 1897 5 M-N 290,000 May 1 1947 
lass * 


eusesoconeesees ) American Trust Co., Boston, Trustee. 
ROAD.—Operates 4.75 miles of trolley between Fairfield and Waterville, 
and furnishes light and power for miscellaneous purposes. 
EARNINGS.—For year ending June 30 1907. gross (Electric i «& 
Street Ry.). $74,779; net, $19,292; charges, $14,907; deficit, $4,2 
OFFICERS.—Pres., Geo. K, Boutelle, Waterville: Treas., H. = ‘Deen, 
Waterville: Gen. Man. Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 
SOUTHWEST missouri RAILROAD CO. 
ORGANIZAT te anized under the general railroad !aws of Mis- 
sourl, and on t i 1908 “acquired the Southwest Missour! Electric Ry. 
anes the gy Le Cc a ange —— RR 





Interest. Outstandina. Maturity. 
seek $5,000. 000... naked me aioe SB SERIO o atesesec 
General and refu — ort-)_ 1906 g M-S 550.000 Sept. 1 1931 

gage $5, 900.08 000 gold ($1 lent, at mA Fo (Pa.) Trust Co., “pape: 


or National Bank of Commerce, } * 
200,000 Sept., 1923 
trustee. 


WD 22606 canesenccodense 
Webb oy, Northern maa Ly 5¢M-S 
$200,000 gold _.....-.. cjInt. at Safe Dep. & Tr. Co., Pitts. 
anne ,~_ Electric | 1903. 5 <«M-S 
Ry. refunding r,- exten- }Harrisburg Trust Co., Harrisb., Pa., trustee. 
sion mtg $1,500,000__..--. iInt. payable at Nat. Bk. of Commerce, , 
Bonds.—Of the so, 000, 000 new bonds, $1,350 000 are reserved for prior 
lens , = 100.000 for improverrents and extensions 
EARNINGS. —-For year ending Aug. 31 1967, gross, $561 535° net, $298,- 
169; Gases, $104,546; surplus, $195.624. For year ending Aug. 31 1906 
(before completion of the Webb City Northern), gross, $423,706; net, $219,- 
ee 1’ $56 579; surplus, $162,706 
rates 65 miles of track connecting Duenweg. Joplin, Chit- 
oak ao ‘in in Missour Carthage, Carterville, Webb City, Oronogo, Purcell, 
Neck City, Prespeiity and Galena in Kansas. An extension con- 
necting Sapir with Villa Helghts and Duenweg,10 miles. wil! be completed 
Nov. 15 1907. 


1,150,000 Sept. 11923 | 


UMI 








UMI 


Ovr., 1907.| 


STREET RAILWAYS. 


103. 





OF PICERS.—Pres. and ta... A, _M Rogers, Joplin, Mo.; V.-P., FE. Z. 
Wallower, Harrisburg, Pa.: Sec., A. G. Knisely, of Harrisburg, Pa.—V. 77, 
Bp. 38° Y 80. p. 1972: V. 83. p. 752. 





WEST CHESTER, PA. 


JHE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION.—Incorporated in Pennsyivania Aug. 4 1 Ow 
the Chester Valley Electric Light Heat & Power Co, and the Gnatesville 
Electric Light Heat & Power Cc. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturuty. 
Stock $1,000,000 ($50)_...... ..-. GEOROe sacesace 
First mtg $1,000,000 bese | 1902 ¢ F-A 600,000 Aug 1 1932 

SES anette hieekbis be *\Int. at we As End Trust Co., Phila., trustee 

Bonds.—$400,000 are reserved for extensions, equipment, ete. No sink- 
tin¢ fund and bonds not subject tw call. 

EARNINGS.—For year ending Dec. 31 1906: 
$44,562; interest and taxcs, $31,257; surplus, $13.3 

ROAD.—In operation from Lenape, through West - le to Downing- 
ton and Gallagherville, 18 miles; gauge, 5 ft. 24 In.; ralls, 70-ib. 
Extension of i6 miles, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct. 1 1904. An extension from Gallaghervi'lle to Coatesville, 
6 miles, was completed Nov 5 1906. Total track, 34 miles. 

OFFICERS.—Pres., Meyer moma ge Sec... go Mtoe Treas., John 
W Woodside; Supt., E. W. Goss.—V. 84, p. 340, 

‘ a nt 


Fa $93,739; net, 


WESTERLY, R. I. 


WESTERLY LIGHT & POWER CO. 
ORG. ANIZATION.—Incorporated In May 1907 In Rhode Island to take 


over the Westerly Power r Co. Joes the electric lighting and gas business 
In W und Watch Hill. Owns the Mystic Power Co., which was In 
corporated in Conn. in May 1907 to do electric lighting bus iness in Pawca- 
tuck, Stoningteun, Mystic and Noank, Conn Owns 60° of the $75,000 
stuck of the Pawcatuck Valley Street Ry., which was reorganized in May 
1907 See V. 84, p. 1428 and V. » p. 41. 





Maturity. 


STOCK AND BONDS— Date. 
Common $500,000 ($100)... . _. 

ref, 5°% n-c, $200,000 ($100) 
Ist mtge, $500,000 ($500),) 1907 r J-J 

gold _. 5 ealesuas am ./ Int. at Un nion Trust Co., 
Paweatuck Val St Ry, $50, 1907 r 

000, gold ($500) .___- ..-/ Int. at Union Trust Co., 


Interest. 


Outstanding. 
$500,000 
a 
350,000 June 1 1937 
Providence, Trustee. 
50,000 June 1 1927 
Providence, Trustee. 


Bonds rhe Ist mtge. bonds are subject to call Jume 1 1912 or any int. 
date thereafter 195 andint. Sinking fund of $5,000 begins June 1 1912. 
No prior liens remain outstanding. The Pawcatuck Val. St. Ry. bonds are 
subject to call at 195 on any interest date In 1912 and thereafter. 


ROAD.—The controlled Paweatuck Valley St. Ry. operates 6'4 miles of 
track. 


OFFICERS.—Pres., Wm. Clark, Westerly; V.-P., Wm. L. Mauran; Sec. 


and Treas., Thomas E. Swere, Piovidence.—V. 85, p. 44 
EE ee 
WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. 

In Jan. 1906 acquired control of the Panhandle Traction Co. 

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry.. the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Company owns a trifle over 39 
40ths of the capital stock of the Citizens’ Street Rallway Co., and leases 
same for 99 years. Qwns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 

R. and the Bellaire South Western Traction Co. See latter company be- 
low. V. 83, p. 563, 753. 

Franchise ‘Ordinance Adopted.—On May 29 1907 the ordinance “ae 
this company’s franchise,was passed by the,City Council. V. 84, p. 1369 


STOCK AND BONDS— Date. Interest. Outstanding. 1 An div., &¢. 
See SEO Bee ancéds «coe  sbecad $2,000,006 July "03 1% 
Wheeling Traction Ist mtg) 1901 5¢J-J 1,750,000 Jan 1 1931 

Se 000 ($1,000, seer Clevelan Trust Co., Clevel and, trustee. 

Ph endhend covbdain *{Interest at Nat. Rank of Commerce, N, Y. 
Wheeling Ry ist mtg $500, -f 1892 6¢ ~- 009 Sept 1922 

000 gold $1,000 ___.. .c* Int. at ber Trost Co. N. Y. City, trustee. 

Bellaire Bridgeport & Martins} 1893 6¢A-O0 150, 000 Oct 1 1913 


Ferry 1st 
gold $1,000 - 
Moundsville 


mtg $150,000 }Subj. to call on any A&O on & after Oct. 1°08 
e* &r} Int. at Farmers Loan & Trust, N.Y, wrusses. 
-€ 100,000 Oct 1 1927 


Benwood &{ 1897 


Wheeling \Subtect * call at par after April 1 1908. 
Bellaire South Western Tract} 1906 g¢ M-N None Nov 926 

Co ist mtge, $500,000, l Redeemable on and after May 1 1908 at ioe 

gold ($1,000) .......-- c*) Int. at Dollar Sav.&Tr.Co., Wheeling, W.Va. 


Bonds —Of the new $2,500,000 mtg., $750,000 is reserved to retire prior 
Hens. Can be called on any interest day at 105 upon ° . davs’ notice. The 
Wheeling Rv. 1st 6s are subject to call after Sept. 1 1912. The Bellafre 
South Western Trac. Co. bonds are guar., p. &f., by the Wheeling Preet Co. 

Dividends.--First dividend of 1% was paid on Jan. 10 1903 and 1% was 
again paid on July 11903. None since. 

ROAD. -Operates 3844 miles of track In Wheel!ng and suburbs, extend 
ting to Br adage port, Moundsville, Bellaire, Benwood and Martin's Ferry. 

OFFICERS. —Pres., T. B. Conderman, 232 No. 19th Gisest. Phila.; 
V.-P..B ‘ Peterson and J. J. Holloway: Sec. and ine, w. Shirlev: 
Gen. Man., G. O. Nagle.—V. ai, p. 1850; V. 83, p. 563, 753: V. 84 D. 1369. 


(1) Steubenville & Wheeling Traction Co.— 

ORGA NIZA \TION.—This company In Sent. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohlo Valley sraciee .. subject to 
the $150,000 bonds of that company in table below. V. .p. 1101, 

STCCK AND BONDS— Date. Interest. path 
Stock $650,000 SBN O08 .nn+<<0 
First mtr $650,000 ‘guar gold j 1905 > 5 ¢ MEN 509,000 May 1 1935 

(£1,000) Int, at Dollar Sav, & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohio Vai 1st/ 1900 52¢J-J 150,009 Jan 1 10920 

mtg $150,000 ¢ (31.000) .c® (Int. at the Trust Co. of America, N.Y.,trustee. 

Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call on and after May 1 1908 at 102 and int. 
No sinking fund. They are guar. prin. and int. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & Fa Valley bonds Is subject 
to call at par upon 38 months’ notice after Jan. 1 1910 

ROAD.— Operates 24.74 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in operation as far as Ray- 
land, O. Power house ts located at Brilllant.—V. 81, p. 1101. 


(2) vanhandle Traction Co. 
Tn Jan. 1906 control was acquiredjby the Wheeling Traction Co, 


Maturity. 


STOCK AND BONDS— Date. antere st. a Maturtty. 
Seas S00 000 Celews 1s4ne c200 86. -8tene 500.00) 
First mtg $500.000 “gold 1903 417. 000 April 1 1933 
($1,000 and $500)... .c* {Int. at Ralckerbocker Tr. Co., N. Y., trustee. 


Bonds.—-Are subject to call on any interest date to 1912 at 105 and Irt., 
thereafter at par and tnt. on 30 days’ notice. 

ROAD.—Operates 18 milee of track from Wheeling to Leazureville, 
mostly on private right of way. Goons panes are perpetual. Stand 
ard gauge; 70-lb. T and 90-lb. girder rall 

(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. 
Wheeling Traction. 

STOCK AND BONDS— Date. 
Stock, com, $500,000 ($100).. ...-. i tebe 
lst mtge, $500,000, See} 1906 wh one Nov 1 1926" 

O1 BOD ant -consessd Int. at Dollar a. aT Co., Wheel'g, Trust. 

Bonds.—Redeemable on and after May 1 1908 at 102. Bonds are c—_ 

Dp. &1., by the Wheeling Traction Co.; they are to be used to con- 


anteed 
struct the — 
R © run from Bellaire to Shadyside, 2 miles. Is expected to 
An extension to Neff is proposed. 


Stock is owned by the 
Interest. Outstanding. Maturtty. 
— te: 


—Is 
eq In operation ‘*s 1907. 





CITY & ELM GROVE RR.—A trolley road. 

In 1907 John A. Bowed, oe er? Telephone Co. of Wheeling, 
obssined, gon tral of road. 654. 

ORGANIZATION, _— in West Virginia and owns control of 
the city Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban L ight & Water Co. 

STOCK fee Senne Date. Interest. Opptentine. Maturity. 

nt 500,- 1 1,000,000 July 11934 
000 ¢ 


. 2,000,000 
ta 
P \ [at. at Union Trust Co. _yeehuess. trustee 
Underlying li J 00 Meh 1 1828 
Wheeling & vm Grove 1st J 1901 





5A0 0,500 April 1 1931 

mtg $1,000, peotss .00g.c* |Int.payable at Wheeling Titles Tr.Co.,trustee 
Bonds.—Of the $2,500,000 new bonds $1,900,000 are reserved to retire 
prior liens. et subject to call on any interest date at 105 and int. V. 83, 
p 491. The aut horized amount of the Wheeling & Fim Grove Ry. mtg. 
yun eamesy ¢: $1.2 750,000, but waa reduced In Sept. 1906 to $1,000,000. 


625. 





ne it or calendar year 1906, gross, $314,680; in 1905, gross, 
0 

RIAD.—Onperates 3% miles of a In Wheeting and to Elm Grove, 
Point Mills and West Alexande:.—V. , p. 379, 491, 625; V. 85, p. 654. 


—airimie 
WILMINGTON, DEL. 

WILMINGTON NEWCASTLE & SOUTHERN RY, 

Receivership.—in June 1907 Chancellor oe at Dover appointed 
Wilmer Palmer and J. C. Gieson receivers. v , p. 1558. Foreclosure 
proceedings have been instituted. V. 85, p. 92 

ORGANIZATION — incorporated in A an 8 in March 1904 as a con 
solidation of the Wilmington & New Castle Electric Ry. and the New Castl 
& Delaware City Ry. (latter formerly leased to former) 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Common, $160,000 ($10)... _- izes leannee $160,000 _..... 2... 
Preferred, 6°% cumulative af-\ enbe Risin se anal SPU kavddiathee 

ter 1907, $170,000 
General consol mtg $650 000; 1904 5. 400,000 June 1 1934 

($500) _. \Int.at See. Tr ¢ "safe Dep.Co.,Wiim'n, trustee, 

Bonds.— Remaining bonds reserved for future exte nsions, improvements, 
etc. May be redeemed on any int. day after June 1 1909 at 105 and Int. 

ROADS. —Operates trolley road, about 17 miles, between Wilmington 
and ae laware City. 

OFFICERS.—Pres., T. Bavard Helse’; V.-P 
C. P. Holcomb; Treas., J. Chester Gibson.—V. 
V. 85, p. 922. 


.. Villard Santsbury: Sec., 
78, p. 1490; V. 84, p. 1553; 


EE 
WILMINGTON, N. 0. 


CONSOLIDATED RAILWAYS, LIGHT & POWER CO.— 

In 1907 the Tidewater Power Co. was granted by the City of Wilmington 
franchise rights covering the same streets as the Consolidated ae Light & 
Power Co., and |s expected to merge with the same, See V. 85, p. 42. 

ORGANIZA TION.—Incorporated in North Carolina on ftom 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil 
mington Electric Light Co. Operates entire street railway, electric Nght 
and gas systems of the city. Gas and electric light franchises perpetual and 
for street rallway runs until March 4 1937. 

STOCK AND BONDS— Date. Interest, 
Common $350,000 ($100)....  ---. eh A 
Preferred ony 0005% cumu-| ..-- 

lative ($100) 

First mtg $600,000 gold ($50,/ 1902 5¢J-J 600,000 July 1 1932 
$100, $500 and $1,000) -c \Int, at Safe Dep. & Tr. Co., Balt.,Md., trustee. 
Bonds.—A sinking fund commences July 1 1904, to which 1% er annum 

of outstanding bonds ts payable until 1914; 114°% annually untl 1924 and 

2% per annum thereafter. Proceeds to be invested in the bonds at not 

exceeding 105 and Int., but bonds are not subject to call. 

ROAD.—Owns 20.83 miles of track, 1.50 miles of which Is leased to the 
Atlantic Coast Line RR. until Jan. 11935. 27 cars. 

EARNINGS.—Year ending Dec. 31 1906, gross, pam. 066; net, $96,810. 

OFFICERS.—Pres., Hugh MacRae; v.-2.. M. F. . Gouverneur; Sec., 


Outstanding. Maturity. 
Paar 4 
100,000 In 1906, 5% 


H. Woollcott: Treas., R. J. Jones; Gen. Man., A. 5 Skelding.—V. 74, 
p. 936, 1308; V. 79; p. 151 iV. 85, p. 40 
WINONA, IND 


WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Entire stock is owned by the Winona Assembly and 
Summer School Association. Franchises are for 50 years. 


STOCK AND ata Date. Interest. ona: Maturity. 
See, Be (Eee Meadeece <oce .cocene 0S SORE. nacacssnt 
First mtg — 000 oa ($500) 1905 5s¢J- oy S750. 006 July 1 1925 

G0 De elivntssndemrenn \UInt. at First Trust & Sav. Bank, Chic, trustee 


Bonds. “i a lien only on the section of road between Warsaw and 
Goshen. Are subject to call at 105 and int. on any Int. date. 

ROAD.—Operates 26 4 miles of track between Warsaw and Goshen. Is 
being extended south from Warsaw to Peru, about 44 miles, of which 11 
miles is in operation. $900 000 bonds have been authorized'on this section, 
of which $500,000 have been Issued. Another extension Is to be bullt west- 
ward to Valparaiso and eastward to Fort Wayne. 

gk Sa gg —Pres., H. J Heinz, Pittsburgh; V.-P., F. Beyer, War- 

saw; Sec d Gen. Man., Ps . Dd ickey, + Rn “Treas. » Wm. M, 
Camp, Bement, Il. V. 82, p. 144 


oiiiaiiatieians 
WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—*A trolley road. 

Is controlled by interests allied with the General Electric Co. 
ORGANIZATION.—lIncorporated In West Virginia on March 4 1896. 
Does electric lighting and power business in addition to street rallway. 

Street rallway franchise expires in 1933 and electric light franchise in 1929. 
On April 9 1907 the directors authorized the issue of the $500,000 mort- 
gages below. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
oe eee eae errr 
Ist mtge $500,000 gold\ 1907 5eJ-J 360,000 Jan 1 1927 


($1,000) sinking fund...c*/Int. at Old Colony Trust Co. , Boston, Trus. 

Bonds.—Can be called at 105 and int. on any int. day.’ Sinking fund 
starts Jan. 1 1910 with not less than $5,250 and Increases gradually bray 
1922, when $10,500-is paid; $10,500 is again paid up to and including 192: 
The $360,000 bonds outstanding were issued to retire the $360,000 benae 


of 1904 
RC 2A D.—Operates 6.52 miles of track in eo 40-1b. T rails. 
OFFICERS.—Pres., C. N. Mason; V. Re ohn S. Bartlett; Sec. 
Treas., E. L. Carr, ‘Boston; Gen. an. A. q A, V. 79, p. 733, 


a 
WINSTON-SALEM, N. Cc. 

WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. je 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Oo. and t 
two properties ‘comacuidaved. 

ORGANIZATION, &c.—Incoi agepenntes in $008 | - 99 years. Franchise 
in Winston Is perpetual and in m expires in 1 





STOCK AND BONDS— same Interest. ‘nei, Maturtty. 
Stock, com, $600,000 ($190).. ~ ceccce Te ere 
Pref 6% sen-0, 2 $100 sie? Ghawan 0,000 (See text.) 
1st mtg, $500,000, g ($1,000 1900 5¢J-J3 61,000 Jan 1 


trustee. 
000 bonds unissued are a) for a loan. 
Dividends. ne dividend on pref.—3 %—declared in Sept. 190 
ROAD.—Operates 10 miles of track, 238 arc and 14,241 Tae 
lights, and furnishes power for manufacturing g purposes. Also a 50-ton ice 
plant, park and attractions. 25 cars, —_— trailers. 
EARNINGS.—For year onting Nov. 30 906 (Fries Mfg. & Power Co.) 
gross $181,867; net aaaee tages. F 3. 912 5-4 $23, a os cuspige Y 862. 
OFFICERS. —Pres Fries; V.-P., ‘A. Blal es; 
Sec. and Treas., B. J. ‘Prob: ail of Winston-Salem .—V. 74. p. 1088, 1091, 


4 
optional Jan 1 1910 at M6 Int. at Trust Co. of Amer., N.Y., 
onds.—The $39 as colla 




















104 STREET RAILWAYS. 


| VOL. LXXxv, 








) 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 

Ph oy ned .—-Incorporated in Massachusetts in Oct. 1905, and is 
ccessor he Hampshire Worcester St. Ry. sold on Sept. 30 1905. 
STOCK “AND BONDS— Date. Interest. Outstanding. Maturity. 


DI inencceseneemenbeane cues _ahakes GED scconccese 
Hamp & Wor ist mtg, $135,-\_ 190i 5¢J-D 135,000 Dec 1 1921 
000 gold ($1, — Domne ed c* | Int. at Amer. Trust Co., Boston, Trustee. 

Bonds.—No 8. f. and bonds are not subject to call. 


ROAD.—Operates 12 miles of track between Ware and W. BooehOetd. 
and between Ware and Gilbertville, and connects with t the — 
Eastern St. Ry. and the Warren Brookfield & Spencer St. 

OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., yw. Gilbert, 
Boston; Supt., D. E. Pepin, Ware.—V. 79, p. 2642; V. 81, x aT, 1175. 

EE 


YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY. & LIGHT CO. 

ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry. and 
more than 90% of the stock of the Youngstown-Sharon Ry. & Light Co., 
which in turn, through ownership of their stocks and bonds, controls the 
Youngstown & Sharon St. Ry., the Valley St. Ry., the Sharon & Wheat- 
land St. Ry., the Sharpsville lectric Lt. Co., the Sharon Gas & Water Co., 
the She nango Valley Electric Lt. Co. and the Youngstown Consolidated Gas 
&jElectric; also owns entire capital stock of the Sharon & New Castle Rys. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $6,000,000 ($100)... . aa” - — Senecdiatan 8  — a 
Pref ,5°%cum,$4,000,000($100) .... -.--.. 4,000,000 _.. 

Ist con ref mtg, $10,000,-] 1905 5g J-J 2, 2/000 Jan 1 1916 

_  * eee teed New York® Trust Co., New York, trustee. 
Pa & M V ist and refunding) 1902 5 ¢ M-N 2 ,000,000 May 1 1922 


£ 
mtg, $2,750,000, gold At oe at N. W. Harris & Co., New York. 


RMON anteenndeguwea S. Mortgage & Trust Co., N. -, trustee 
New Castle Traction 1st mtg 1897 5 @¢M-N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburgh, trustee. 
N C Elec Co Ist M, $200,000, g 1897 5g 200,000 Mch 1 1927 
Lawrence Gas ‘mortgage,f 1884 50,000 Aug 1 1909 


Se eee | Safe Dep. & Tr. Co., Pittsburgh. trustee. 

Y-S Ry & Lt 1st mtg $2,500,-) 1900 5eJ-J "2,440,000 = B. 1931 
000 ($1,000) gold s f....c*/Int. at N. Y. Trust Co., N. Y. 

“-S Ry & Lt 2d mtge. In-) 1901 M "500, 000° Meh s “1927 
come gold. J 

Sh & New Castle Ist mtg,} 1901 5e¢J-J 360,000 July 1 1931 
$500,000, g, ($1,000), s tr Interest at New York Trust Co., New York, 
guar, p and I... eae trustee. 

Mahoning Valley S E ist} 1903 125,000 July 1 1923 
SEPans. dnshaceece |} New Castle ‘Savings & Trust Co., trustee. 
Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 

8 reserved to retire prior liens of like amount: a sinking fund of $50,000 per 

annum commences after 10 years. ‘The Youngstown-Sharon ist mtg. 

bonds can be called at 115 and int. on any interest date. For lien covered 
by these bonds, see ‘Street Railway” section of June 24 1905. The Sharon 

& New Castle bonds are subject to call at 115 and Int. on any interest date. 

For lien of these bonds see “Street Rallway”’ section of Jun, 241905. Of 

the $10,000,000 new Ist consol. and ref. bonds, $5,675,000 are reserved to re- 

tire all prior liens and $1,901,000 for future improvements and extensions. 

EARNINGS.—For cal. year 1906, gross earnings from oper. of company 
and controlled companies, $1,670,088; oper. exp. and taxes, $1,003,445; 
net, $666,642. 


ROAD. —Operates bout | aae miles of track, comprising the street rail- 
ways in and b , Warren, Niles, Lowellvilie. Leavittsburg, 
Girard {Struthers, Edenburg and | Hubbard in Ohio, and New Castle, Sharon, 
— Sharon, Whea' land, West Middlesex and Sharpsville in Penn.; also 
with enti an of Youngstown, New Castle, Sharon and Sharpsville, 
Bory} yw —. ig neighboring districts. 
— Pres., E. Sanderso: andail Montgomery: 
- McCaskey; oe Leighton Galkine: 1 eas., S. C. Rogers.— 
Vi bi p77, 104 ae Be 692. 


B® YOUNGSTOWNI& OHIO RIVER RR. RR.—To be a trolley road. 





| * ORGANIZATION .—Incorporated In Ohio on Dec. 8 1995. In 1906 
| leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 


$6,000 per annum; the former runs between Salem and Washingtonville, 
7 miles. 
® STOCK AND BONDS— Date. Interest. Outstanding. Matur ty. 
Stock , @ $2,500,000 7 - 2 $1,700,000 ........- 
lst SBmortgace , ‘ans2. 500,000) 1907 5¢J-D 1,500,000 June 1 1927 
($1,000) gold c* &1| Int. at Citizens’ Sav. & Tr. Co., Cle., Trustee. 
Bonds.—The unissued $1,000,000 is reserved for extensions and improve- 
ments. Bonds are subject to call at 101 and Int. on any Interest day. 
7? ROAD.—Is building from the terminus of the Salem RR..at Depot St., 
in Salem, O., through the city of Salem, to a connection with the tracks 
of the¥Stark Flectric Ry. Co., and from 2 connection with the Salem RR. 
at Washingtonville, through Leetonia, Lisbon and West Point to East 
Liverpool, O., a distance of 38 miles. At Leetonia, O.. connection istmade 
with the Youngstown & Southern RR., and by a traffic arrangement the 
carsfoffthe Youngstown & Ohio River RR. will be operated into,the, city 
of Youngstown .glit Is expected to be completed by Jan. 1907. 
OFFICERS.—Pres., R. F. Dennison; Sec. and Treas., F. S. Whitcomb. 
~V. 85, p. 532 


YOUNGSTOWN & SOUTHERN RY,—To be a trolley road. 

ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Railroad Law Controls 7,000 acres of coal lands. 

STOCK AND BONDS— Date. Interest. Outstanding. senate. 
Stock, $1,800,000 ($100)...-. ---. -.---- $1,800,000) __. aA 
lst mtg, $1,500,000, gold) 1903 5 g A-C€ 700,000 Oct 11923 

($1,000), 8 See ea cf Interest at New York Trust Co., trustee. 

Bonds.--A s. f. of 5% per annum of bonds outstanding commences after 

5 years. See V. 77, p, 2160. Bonds are not subject to call 

ROAD.—Is to operate 51 miles of road from Lew pets a to Fast Liver- 
pool and{s. of which 20 miles to Columbiana and Leetonia Is completed 
and in operation. 70-lb. T rail. 

OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P _C. P. Phelps, 
New York; 2d V.-P. and Gen. Man. + © 2 ‘Dill, Youngstown: Sec. and Treas., 
David Todd, Youngstown.—V. 86, p. 2400. 


YORK, PA. 


YORK COUNTY TRACTION,—A trolley road. 

In April 1906 Brown Bros. & Co., Ph'la., and associates acquired control. 

Dissolution.—On July 30 1907 shareholders voted to dissoi 2¢ York Co. 
TractiongCo., the N. J. corporation, preparatory to a re incorporation. 
Thefcompany’'s $1,500,000 bonds were paid off July 11907. _V. 84, p. 1369. 
The new company, It is reported, will be incorporated in Pennsylvania as 
the York Railways Co. The proposed bond Issue will be » bonds dated 
Oct. 1 1907 and run 30 years; denomination $1,000. Owns an electric-light 
plant and all the street rallway properties centering in Youk Is bullding 
to Hanover, Pa.—V. 82, p. 871, 988; V. 84, p. 1369; V. 85, p 285, 
































RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES. 


HONOLULU, HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO,.—Trolley. 


ORGANIZATION.—Incorporated in Hawali In July 1898. Franchises | 


runs for 30 years from 1901 and yy the carrying of freight and mall 
as well as passengers. E. H. Rollins & Sons, Chicago, offered the bonds 
in June 1902. 

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common,)| $1,250,000, ie ---- 4 Q-M31 $800,000Ju'e 29°07, % 
Pref.6 %,J $333 $4 D 31 350,000 See tezt. 

02 g¢ M-N on 000 0 May 1 1 1927 
First mortgage, $1,000, ~ HP at Union Trust 

gold ($1, ) trustee, at National ois Bank, New York, 

or at company’s office, Honolulu. 

Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street rallways; $20,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 

interest day thereafter. For bonds numbered from 1 to 460, 
3 of the amount outstand!ng shall be set aside cach year from May 
1 1907 to — 1 1926 as a — fund. For the fone | 
bonds (numbered 461 to 1,000), on the 1st day of May after thelr Issue an 
each year thereafter till 1926,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as = be agreed upon between 
the company and the trustee. Sée V. 74, p. 1251 

Dividends.—SI\x per cent Is being paid on pref. stock. Op common Dec.31 
1903,1%. In1904,4%. 1In1905,4%. In1906, March 31,1%; ary 30, 

4%: Sept. 30, % %; Dec. 31, 44%. In 1907, Mch. 30, % %; June 29, ”, 


REPORT.—For year ending Dec. 31 1906: Gross, $349,915; net, #148, - 
23; other income, $5,675; fixed charges, &c., $57, 747; surplus, $96, 151 


ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. ralls; 45 ves- 
tibuled motor cars and 7 tratlers; 1,020 h. p. generators. 

OFFICERS.—Pres., L. T. Peck; 1st Vice-Pres., L. A. Thurston; 2d Vice 
Pres., J. B. Castle; Sec., Wm. Willlamson; Treas., C. H. Athei ton: Auditor, 
F. W. Klebahn; Man., C. G. Ballentyne.—V. 77, p. 2035; V. 82, p. 1268. 


A 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.-—-A trolley road. 
ORGANIZATION .—Incorporated In Jamaica in 1907; took over the 
lighting businees on a rental basis 
STOCK AND BONDS Date. Interest. Outstanding. 
Stock, $800,000 ($100) $800,000 . 
First mortgage, $600 000! 1898 5g J-J 600,000 Jan 1 1928 
($500), gold c*; Montreal Trust & Deposit Co. Trustee. 
Interest at Bank of Montreal, Montreal. 
Bonds.— Bonds are not subject to call 
REPORT.—For 7 months outs. July 31: 
Ne 


Maturity. 


Year. Gross Tares. Int. o> ia Sur. 
1907 $107,167 $58 320 $3,897 $22 $32,212 
1906 4. 837 50,312 3,643 17, tH 32,927 | 


9 
ROAD.—Operates 2 24 miles of track in and around Kingston, Jamaica 
Gauge, 4 ft. 8% In 90-lb. gi.der and 60-lb. T. rails. 
OFFICERS.—Pres., James Hutchison; V. P.,Robt. Lindsay; Sec., H. 
E. Flower; Gen. Megr., L. F er Davis; Compt., N. B. Tucker Supt., H. 
Shea —V. 84, p. 340, 694, 1553; V. 85, p. 215 





7) 





PONCE, PORTO RICO. 
Population in 1906 was about 34,000. 
PONCE ELECTRIC CO.—Incorporated in New Jersey In 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the rallway between 





| Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor. Railway franchise expires in 
1961 and electric-light franchise in 1963. 


STOCK AND noupe— pute Interest. Outstanding. Maburity. 
Stock, $500,000 ($100)...-.. ---. | ------ ne op Oe 
Coll trust Ist mortgage, weer } 19 g M-N 240,000 May 1 1927 

Int. 1 Bos. Sate Dep. & Tr. Co. , Boston,trustee. 


| eee’ 
Bonds.—Are subject to call i a whole at 105 and interest on an: Eageraat 
date. <A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and ts invested in the bonds at not more than 
107 % and interest. $10,000 bonds have been canceled by this fund to date. 


EARNINGS.—For 12 mos. ending Dec. 31 1906: Gross, $107,827; net, 
$47,608; interest, $29,783; surplus, $17,825. 

ROA D.—Operates 4.4 miles of track between Ponce and Port Ponce. 
60-lb. rail. 10 car 

OFFICERS.—Pres., John W. Hallowell; Vice-Pres.. Chas. rr 
Treas., A. Stuart Pratt; Sec., H. R. Hayes; Transfer Agents, Shane eb 
ter, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED.—A trolley road. 

ORGANIZATION.—Incorpoiated iIn¥Canada Oct. 1906 and has ac- 
quired all the electric railway, electric-light and water-power business of 
San Juan. Owns the Caguas Railway Co., which has secured a 99-year 
franchise for a road to Caguas. V. 8&5, p. 161. Lighting franchise per- 
petual. Water-power franchise 99 wane from 1906. Railway franchise 
60 years from 1878 

Contract.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former's freight between 
Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Guentne. Maturity. 
Stock, $3.000,000_ * ED <604xunenas 
First mortgage, $3, 000,000; 1906 5 M-N_ 2°300,000 Nov 1 1936 

($500), gold --.- .--) Int. at Montreal " & Dep. Co., Trustee 


"(Montreal and Hania. or Metropol. Bk.,Tor. 
EARNINGS.—For 4 months ending April 30 1907, gross, oF) Bae: net, 
$42,355. For same perlod in 1906, gross, $96,716; net, $30,235 
ROAD.—-Operates from San Juan to Rio Piedras, 749 miles. An ex 
tension of 17 % miles to Caguas Js to be built. Standard gauge. 
OFFICERS.—Pres , W. B. Ross, Halifax: V.-P., W. M. Altken, Mon- 
treal.—V. 8&5, p. 161. 
a 
DOMINION POWER & TRANSMISSION CO 
For statementofthisco. see page 104 of “St.Ry."'section of June 29 1907. 
HAVANA CENTRAL RR ‘ 
For statement of this co. sce page 103 of ‘St. Ry.” section of Feb. 23 1907. 
HAVANA ELECTRIC RY.—A trolley road. 
For statement of this co. see page 102 of ‘St. Ry.” section of Feb. 25 1907. 
LONDON STREET RAILWAY CO,—A eremey, road. 
For statement of this co. see page 103 of ‘St. Ry."’ section of Fe ~ 1907. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATIO 
For statement of this co. see page 111 of “St. Ry.”’ section of Feb. yy 1907. 
MONTREAL STREET RAILWAY.—A “rolls road. 
For statement of this co. see page 111 of “St. Ry.” section of Feb. 23 1907, 
NETHERLANDS TRAMWAYS CORPORATION «—An electric road. 
For statement of this co. see page 60 of ‘St. Ry.”’ section of Feb. 23 1907 
NIAGARA ST CATHERINE’S & TORONTO Ry. —Electric and steam. 
For statement of this co. see page 111 of “St. Ry.’ section of Feb. 23 1907, 
OTTAWA ELECTRIC RY.—A ae: road. 
For statement of this co. see page 111 of “St. Ry.” section of Feb. 23 1907 
SAO PAULO TRAMWAY, LIGHT & POWER CP Bectsie road. 
For statement of this co. see “St. Ry.” section of Oct. 1906. 
TORONTO RY —A trolley aig 
For statement of this co. see page 111 of ‘St. Ry." section of Feb. 23 1907. 


WINNIPEG ELECTRIC RY.—A trolley_roac 
For statement of this co. see page 111 of “St. Ry " ection‘of Feb. 23 1907 
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NEW COMPANIES. 


The following furnishes a reference to the yolume and page of the “Chronicle’”’ where information can be Sound concerning a@ number of 

companies not represented in this issue of the “Street Railway Section.’’ These are either newly organized co les the affairs of whiek 

haye not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or "a companies from which i¢ 

has not been found possible to secure full returns. 

AKRON CANTON & YOU) NGSTOWN Sp, 2t. RY. V. 85, p. 220. | MONFRREY @ & PACIFIC GROVE STREET RY. & ELEC. POWER CO 
346 











NKR OTT RY. & LIGHTING CO 82 v7? } Bi V. 85, p. 
ALLEGHENY vAELY STREET RY. » p. 1039. | MT. MANS iELD "ELEC. +7 Vv. p. 749. 
RA DE KALB & ROCKFORD RRY ¥ 81, p. 667. eoucS «& Rina be THACTION. CO. V. 82, p. 1438. 
AURORA RAILWAYS CO. _V. 83. p.1589. | NEVADA TRANSIT CO. V. 281. 
Bante TRAMWAY, LIGHT & POWER CO. V. “. p. 1051. NEW AYoRK AUBURN & LANSING RR. V. 83, p. 156; V. 84, p. 1308, 
BATON ROUGE (LA.) ee Sg & a? co. V. ys og see 
BAKERSE ‘IELD & VENTURA RY. - 83, p. 122 7° NEW YORK B OSTON & CHICAGO ELEC. RY. V. 83, p. 
BRITISH COLUMBI a Ry! V. 81, p. 558, ‘Siz, ibiz: v. 82, 7 _ PITTSBURGH & CHICAGO AIR LINE R 83 p. 
1322; V. 84, p. 8 
BUFFALO LOCKPORT « ROCHESTER RY. V. 81, p. 506; V. 82, OHIO. Rive R PASSENGER RY. V. 84, y- see. 
1210 OREGON ELECTRIC RAILWAY CO. 83, 
CALIFORNI: {IDLAND RR. _V. 84, p. 693, 1051; V. 85, p. 39. OSKALOOSA & BUXTON a 4 seed ky eo? ’p. 1471. 
CANANDAIGUA "SOUTHERN RR. _ V. 84, p. _ PHILADELPHIA & WESTERN Ff we V. 81, p. 508, 778; V. 82, p. 620. 
CANTON & YOUNGSTOWN RY. _V. 84, p. 626 693; V. 84, p. 997, _ a 
CATSKILL ELEC. RY. V. 84, p. 569. PORTO RICO'RYS., LT 
CHICAGO LAKE SHORE & SOUTH BEND RY. V. 83, p. 212. PUE aw T — MWAY, LIGH’ r ‘e BW mR CO. V. 84, p. 1308, 1429. 
re ey! YORK ELEC. AIR x RR. V. 83, p. 435. 1037. V. 
CHICAS CITY RAILWAY oe. V. 83, 36 QuEwEC RAILWAY, LIGHT & POWER CO. V. . 493. 
CLEVELA AND ALLIANCE & MAHONING VALLEY RY. V.83,p.1410. RAILWAY & LIGHT SECURITIES CO. (Boston). 2 85, . B41. 
Ce ELAND & SHARON ELECTRIC RY. V. 83, p. 1347. HOCKLAND SOUTH THOMASTON & OWL'S HEAD ST. RY. CO. 

vau9 Box LLEVILLE & ST. LOUIS ELEC. RY. V. 84, p. 995. Vv. oz; Vv. 

DE’ Roi F *LINT & SAGINAW ELECTRIC RY._ V. 83, p. 1290. ROCKVi ian E & BLLINGTON STREET RY. V. 83, p. 324. 
DETROIT PLYMOUTH & a RY. V. 84, p. 1182. ST. JOSEPH VAL tf TRAOTt ON CO. V. 84, 5750 

FITCHBURG RR. _ V. 84 RB? 366. ST. a WEBSTER & VALLEY PARK RR. 

GAINE Mews TRACTIO co. (See Gainesvijle Elec. Ry. & Lt. SANDUSKY SOUTHW ESTERN RY. V.79, DP. ‘2208; v P-2 p. Sal, 1376. 

V. 83 495; V. 84, p. F SAN FRANCISCO RYS. & POWER CO. _ V. 85, p. 100 
GAINESVILL E *WHITERBORO & ae RY. V. 83 p. 492. SHELBYVILLE & OHIO RIVER ELEC. RR. v. 83,p. $24: V. 85 »p. 347. 
GRAND RAPIDS ELECTRIC RY. Pst 524. SIOUX CITY HOMER & SOUTHERN RY. V. 81, p. 1437; V. 83, p. 819. 
cane. = a & KALAMAZOO” Vat BY RY. V. 80, p. 117; | SNOHOMISH VALLEY RY. _ V. 82, 

We p,,* ® SPRINGFIELD SO. CHAR. WASH. CT. H. & CHIL. TR.CO. V. 80, DP. 
HONESDA E & HAWLEY RY. V. 83, p. 1098. 1112; my, 1242, 1666; V. 82, D- 42: 753, 871; V, 83, p. 563. 
HUMBOLDT TRANSIT CO. V. 84, p. 804. STEUBEN TRACTION CO. V. 84 222. 

HURON & ONTARIO RY. _ V. 85, p. 600. | TEXARKANA ELEC. ST. RY. V. 1376; V. 83, p ~ 273; 971, gt 
ITHACA-OWEGO TRACTION CO. _ V. 84, 66. a ad ANN ARBOR & DE TROIT RY. V. 83, p. 493, V. 85, p. 347 
IOWA- iesoust Wy n POWER oO. V. 84, p. 931. 

JANESVILLE & ae oy RY Vv. 83, - 56 TOLEDO PORT CLINTON & LAR SSID ELEC. RY. V. 79, p. 24 
JANESVILLE TRACT CO. | V. 83, TRANS-CONTINENTAL ELECTR R. V. 84, p. 340. 


56 2 
ee Vane TRACTION co. yy. 78, p. 1781 V. 80, p. 1912; | TRENTON LAKEWOOD & ATLANTIC HY. Vv. 82, Dp. 282; V. 84,p.1368 


Vv. 8 32 ¥ p 
KANSAS olty “OL ATHE ELECTRIC RR. baie wee. ny F THE H Oe ee A & Be GLA WAREHOUSES, LIM- 


seen, oy & ee RIVER INTERURBAN Pay v: 81, p. 1723; . 273; 84, p. 1053 

Vv. 75 “UNITED RS. CO. PORTLAND: ORES . V. 83, p. 563, 891; V. 84, 
KITTANNING Hi “COWANSHANNOCK VALLEY STREET RY. V. 84, p. 1308. 

woes | wala FREDERICK & GETTYSBURG RY. V. 85, p. 601 
LA CASTER A pale art Ay ere ER e Vv. = p. 1470. 922. 
LIMA URBAN RY._V. Pp. pest: V. Pp. | WASHINGT TON RY. & POWER CO.  V. 84, YB 
LINCOLN RY. & LIGHT Co! (ILL.) v ‘84! >. 82. | WASHINGTON (OHIO) TRACTION CO. 2, > oF 103; V. 84, p. 572, 

ANGELES N DIEGO BEACH RY. v. 133. p. 562. 1115. 

M ATTAN & SONG ISLAND RR. V. 85, p “°F Ware ene 4 ee co. V. 81, p. 728, 976, 1494; 
MANISTEE LIGHT & TRACTION CC y. 85 ES ;v. - 42. 
MANITOWOC & NORTHERN TRACTION CO. V. Pt Ww EST IN 1A ELECTRIC co. V. nA 340, 694, 1553; V. 85, p. 215, 
MARION-BUCYRUS ELECTRIC RY. _V. 81, p. 613; v 8 DP. O28 1040.) WEST SHORE TRACTION CO. 5, p. 223. 
MEXICAN ae Awad oe co. ow 83, .. 626. reat & TYLER V. 83, p. 157. 
MIAMI ELECTRIC R AY C v. p. 117 WHITEHALL & GRANVILLE RR. V. 84, p. ame. 
MISSOURI WATER, LIGHT & TRACTION co. Vv: 83, p. 1590; V. 84. WICHITA FALLS & Non Taw ESTE RN: Vv. Pp. 922. 

p. 508, WINCHESTER & WASHINGTON ELE RY." ~ 83 p. 627. 
MONTEREY FRESNO & EASTERN RY. V. 85, By 40. WISCONSIN RAPID TRANSIT co. Cas, 
MONTICELLO FALLSBURG & WHITE LAKE RR. V. 85, p. 469. WORCESTER & PROVIDENCE STREET R v “82 » Dp. 1042. 








ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 

“STOCK AND BONDS."’—Under these words are show 

“STOCK.”’—The amount of stock authorized immediately 4 follows the word “‘stock, ' and against this Is the par value of single shares. For oxen 
“Stock, $200,000 ($100) ,"" means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. 8 
following the amount given as outstanding means ‘full paid.’ 
@@ °Pref.”” means “‘preferred stock.” ‘Pre % cum.” means preferred stock entitled to dividends of 6% per annum, such dividends 4 not pald 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. ‘Pref. 6% non- 
cum.” means simply that the stock is entitled to 6% per annum If earned, but that if uncarned in any year the dividend for that year will, not be paid 


subsequently 

RO! NDS. "—.‘*Mort.” or "M."’ means mortgage. ‘‘Consol.”’ or ‘‘con. M."’ means consolidated mortgage. ‘‘Gen. M.’ means neral mortgage. 
The amount next following Is the total authorized amount that can be issued Sale the mortgage. The word “gold” is usually spelled out, but in some 
lastances is contracted to ‘‘¢.,’" while ‘‘cur. means currency. 

“Conv.” means convertible into stock. ‘S. f.”” means sinking fund. ‘“‘c."” means coupon; ‘‘c*"’ means coupon but may be registered as to prin- 
cipal; and ¢ *&r"’ means that registered certificates without coupons as well as coupon bonds are outstanding. he letters ‘‘p. m.”" snean per mile, so 
$15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. “Guar.’ means guaranteed, and “guar. p. 1. (end.)* 
means guaranteed as to principal and Interest, the guaranty being endorsed on each bond. 

‘DATE.”’— The date of issue on the face of the bonds Is indicated under the word ** i 

“IN’ TEREST.’ *—Under this heading Is given the rate per cent yearly of the interest pay able on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus, “6 J-J' means 6% per annum [r= January and July; correspond- 
ingly, “F. A” | s used to mean February and August; ‘‘M-S’’ means March and September, and so on; while * means Se beginning in January 
and “‘Q-F”"’ quarterly beginning in February. (The day when the interest payment is due can a lly os determined by noticing when the loans 
mature, yy: day of the month there given being in most cases the same as for one of the interest dates.) 

\D.'""—The word “‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. ‘Ralls are 80-lb 
girder”’ an ans that each rall weighs 80 pounds to the yard. 
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Page. Page. Page. 
Adamstown & Mohnsville El. Ry.—See | Anacostia & Potomac River RR...-..-.--.-- 1u2 Baden & St. L. RR.—See United Ree. Co... 91 
United Traction (Reading) .........--.- 81 Anderson Electric Street Ry.—See Union ahia Tramway, Light & Power Co..-..... 105 
Akron Barberton 2 Western Ry.—See North I< pan doendncarenbettneswane 6 on Ges & Elec. Lt! Co.—See Power 
Ohio Tract. & Lt. Co. S| Sees Tee OM. oc csccsosccssssccsse 7 5 OS) Rea 
Akron Bedford & Cleveland” RR —See North- Anniston Electric & Gas Co...........----- 7 Bakersfield. “s Kern Elec. Ry.—See Power 
ern Ob o Traction & ds orn 5 | Arlington etgate I I casi dn drermansictetietdeiiiads 96 . | ¥ Oo | eR Hee 
Akron Canton Electric 105 Asbury Park & Sea Girt RR.—See Atlantic Bakersfield & Ventura Ry-.-..........-.--..- 
Alabama City Gadsden ry Attalla St. i... 41 Coast Electric SST east een 54 “Eo & Annap. Short Line—See Mary- 
Albany 2  - eee 46 | MGROVENS MEGStNs GO. 4 cece ecevcsscccs 7 | I dina ckh ewan Gn ied se aeaaen ae 
Albany Ry.—See United Tees (Albany).. 5) Ashland (Wis.) ht oa & Street Ry... 7 Baltimore “Catonsvilie & Ellicott’s Mills Pass. 
Alfr. Lt. & Power Co.—See . Sh. Line Ry-- + | Ashtabula a a Sneed athe cease Siipts et 7 nited Rys. & Elec. Co.......-.. 
A lers . i >. See ee 105 | Astoria Electric Co. — estore 7 Baltimore City J Passenger Railway—See United 
egheny & Bellev ue—See Fed. St.&P1.V..--. 84 Atchison Ry. Light & Power... -..-..-.--.-.- 7 Be. Sb GE Gb ncnbceechndecsicaosones 
Allegheny Bellevue & Perrysville Ry.—See | Athens (Ga.) Electric Ry---..---.---------.- 7 Baltimore & Laurel Elec. Ry 
TD 2 ancasescmamanneane ese 84 Atlanta Consol. St. RR.—See Georgia Rail Baltimore & Northern Electric” Ry. —See 
Allegheny St.—See Federal St. & Pleas. Val.. 84, way & ElectricCo_...--..---.-.--------.- 7 United Rys. & Electric Co................ 
Allegheny Traction—See Cons’d Trac, Sys... 84 Atlanta G. L. Co.—See Ga. Ry. & Elec.....-. 7 Balt. Sparrows Point & Chesapeake Ry- -..-- 
Allecheny ww Sy 4 chinhdinied Siiminhea a 105 Atlanta porters Ry.—See Ga. Ry. & El. Co. 7 aa Terminal Co.—See Wash. Balt. & 
Allentown El. Se Leh. Val. Tran... 6 Atlanta St. RR.—See Ga. Ry. & Elec.Co.... 7 I in thon al tei inniet shale nah eit ee See eee 2 
Allentown & Reading Traction , rr 6 Atlantic phe RR.—See Brooklyn, Rapid Raltitnore Traction—See mene 4 Rys. & Elec. 8 
Allentown & Lehigh Valley Traction—See Le- Ea lalietsnseh sini di does dial cite Sek oo dtd eS ahinegh Bs a 15 Baltimore & bof ty PE itbeanseness 102 
4 CA eee 6 | Atlantic City & Ocean City Co alee a a paneee Ry. & Electric Co..........----ccee 9 
Allentown & Slatingt’n—See Leh. Val. Tran.. 6 Atlantic City & Ocean C sad RR.—See Atlantle Barre & Montpellier Traction & Power......-.- ” 
Alliance Electric Ry.—See — Elec. arog eo 20| Chay & Beets Bn....-....- . §8& Bath St. Ry.—See Louies Lied sows & Bath. 54 
Alton Granite & St. L. Trac. Co.—See East S | Atlantic City & Shore ...-- 8} Baton Rouge Ft. ewer 5 
ey TC eee err | Atlantic City & Suburban ‘Traction Co..--..- 8 Bee Counties Power Co. —See Calif. Gas. & 
Alton Improvement Ass'n—See East St. Louls | Atlantic Coast E! And Sic acavadhaish emplnendeatiet 54 PL ncantinnekuinniihedinsadaie 93 
@ Beware OS... ccccqgccageccgecgse-s<- 38 Atlantic Shore Line R a 92 Bay Shore Terminal Co.—See Norfolk & Ports- 
Alton Light & Traction—See East St. Louls & | Au burn & Northern Pec. es lah mci ran eds aati whee S| mouth Traction Co. ......ccccccccccccecs 
Subu than Co aie haseeoadaaneebediitnhan 38 Auburn & Syracuse Electric RR--...-..------ 8 | Beatrice (Neb.) Elec. Co..............-.--- re) 
Alton Ry Gas ¢ & Elec. Lt.—See East St. Louls | Augusta & Aiken hy tee North Augusta | Beaver Valley Traction—See Phila. Co.....-- 85 
& Su or Dn asebenaadnenne eee 38) y. & Improvement Co- ...--........-.-- 8 Bellaire Bridg (O.) & Martin’s Ferry 
Alton R Ry & Ill.—See East St. Louls & Subur- | Augusta-Alken Ry. & Electric Co..-...-.--. 8 Street Ry.— Wheeling Traction........ 1 
OS SSC rr A 38 Auaneia ie sila ide em Kate oes 8 Bellaire South Western Traction Co........- 103 
— & Logan A ean Electric Ry.— Au +o (Me.) Hallowell & Gardiner RR.— | Belle City Elec. ye Milw. L. H,. &T.... 59 
mareene Mee, OO... .cccesececccceccces 77 . Winthrop & Gardiner_-.....----. 8 Bellevue Water & Fuel Gas ht Co.—See 
pe... B.. Ry. °e Light 66" PS a t., Ga.) Ry. @ Electric Co Wn cna tuo dan 8 Cin. Newp't & Covington Lt. & Tract. 30 
American Railways Co........-.....-.-.--- 77 | Augusta W) ae £ Gardiner Ry——See Lewis- Ben Avon & yous Rv.—See Phila. Go. 84 
Amemuty & Hampton—See New Hampshire | ton Auguste, 2 Waterville St Ry 54 Bennington & Hoosic Valley Ry.—See Con- 
DD Gil chacchannxeeencompaige amine 40 | Aurora De K Rockford RR GEIS OE pn ncccpcecanstes 63 
Amherst “« Sunderland St. ay. —See Holyoke | Aurora Elgin Vins Bennington & North Adams St. R 
GE a nee nirdidtie eon w 0 nie eaeee 45! Aurora Vallwavs nee |} eee 
Amsterdam Street RR....----..-.--------- 6 Austin Electric BPeccece 8 Benton Harbor-St. Joseph Ry. & Ltg._ 
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Page. Page Page. 

Bergen County Traction—See N. J. & Hud- Canton-Akron Nay Ry.—See North. Ohio | came, Alliance & Mahoning Valley Ry---.---- 105 
|) 8) en eee 44 PS GRO Es wa cSceteccecasanene | Cleveland Ashland & Mansfield Tiact Co.—See 

Pa Tornpties Co.—See Public Ser. Corp... 62 | Canton-Akron pun Canton-Akron Cons. Cleve. Southwestern & Col_.......-....-. 26 
Berkicy SL. ty .—See Nori, oa 4a. cu. f4 es 5 | Cleveland Berea Elyria & Oberlin nz-—See 

Beckshire Street Ry.—See 4? sceres-- 67 Canton-Massillon “Electric Ry.—See Canton- eveland Southwestern & Columbus--_--. 26 
& loud iSlectrio—See nited Ry. a i i es lis Cleveland & n Falls Piecerion Ses East- 

& omic G Mncesepensugeagsasegnedupece 9 ote ee Philadelphia Ry.—See Canton- EEE ELSIE 26 

pom. & Nazareth—See Leh. Val. Transit---- 6 SS OS eee eee -----._5/| Cleveland City ny —t Cleveland Elec. Ry. 26 
everly & Danvers—Sce Boston & Nor...... 14/| Canton & AE REECE et detec ain 05 | Cleveland & Eastern Ry.—See Eastern Ohio 

Biddeford 3 ere og 10 | Cape Ma Be. ol, Bay & Sewell’ 's Point Elec. Ry. 28 etna meer Re eerie 2 

Biloxi El. Ry. & ad Co.—See Gulfp. Capital trie Co.—See Springf.Ry.& Lt.Co. Cleveland Electric Ry. ..............-----.- 

Miss. Coast Tract. Co... .-..--...---.. Capital Traction itesidteidhinuninmceeunernaididnetebeeies 102 | Cleveland Elyria & Western. —See Gieveiand * 
Binghamton Lest. & Union—wee Bing. Ry.-. 10 | Carbondale Ry.—See Scranton Ry.........- 78; Southwestern & Columbus Ry ....-.....-. a> a 
Binghamton Railway Co.............-..--  ntnintotnnmnonanenmmnainn Cieveland Painesville & Ashtabuia emacs 26 
Birmingham Knoxville & Allentown Trac- Cass Avenue & Fair Grounds Ry.—See United Cl and Painesville & Eastern ‘etabocde ae 

tlon—See Pittsb. & Birmingham Tr-..--.-. ~ 84 ays Cleveland & Sharon Plectrie ee 
Birmingham _ Rail & it Cat. ec & Cleveland & Southwestern tion Co.— 

mingham Ry. Lt. Ne..- Union Traction... Cleve. ¥\ 3. seeeeeaeee 
Birmin ~y a; Let. & Pow es BE niintntcominaepeose Cleveland Southwestern & Columbus R - 
& Salisbury Beach—See H Cazuge i Lake Electric R: yr. Cleveland Tramways Co.—See Clevel. Ry. 26 

Biel & Amesbur lsaheatnin ane aenethe niente pn md ids & lowa City at - Light Co... evela. oungstown & Eastern—See East- 
Bleecker Street & —— pids & Marion City Ry...........-. 0D Gee TOR no vancnetcecascccce 

Metropolitan “ste Ry. System Central California Electric was California Clifton  Supeneien Bridge.—See susereasinns! 
Bloomfield Street—See Plesburg, Tr. System_ ba ec! ST nncncminedsecaiene br pe 2 I I a RE ARR ET a saab 
B commngton «& ~. El. & Heating Co. Central California Traction Co ish licen sidiliieaiadn Coal Belt 1 is eane __ ree - 58 

—See Bloom. & Norm, Ry. & Lt....------ 32 | Central Crosstown RR.—See Met. St. Ry. Sys. 71 | Coal Castle Elect a hm E. Penn. Rys-- 88 
—— & Normal Ry. & Lt Co_.....-. 32 | Central Electric Co.—See Somerset Union & Coalv 5 It eWilkes-B.&W.Va.Tr. 82 

Bloomington Pontiac & Joliet Elec. Ry------ 0 Middlesex Lighting Co_..........-. 61 Coast Counties Light & Power Co_...-..-.-. 

hy - Traction Co.—See Lexington & Central Elee.— ento Elec. G. & | Ry. 93 Coeur d’Alene & Spokane Ry.—See Spokane 
Dil tesenesoencecequeoseesss Central Elec. Ry .(Kans.).—See Met. St ae 49 i’ Inland Empire Ry.......-...----...-- 96 
Blue’ fil Strast Titanate ceatatiininiatainhdibiadeel Central Kentucky Traction Co.—See Lexi ng- | Cohoes .— See United Traction Co.......-. 
Boston & Chelsea—See Boston & Northe: 4 I, Ton ceintiacecinistices enh eptaaiiemmeainelaed 54) Colonial ty Traction—See Kin: on Con. RR.52 
Boston —_— — West End St. Ry. 12) Central Mar ~- treet Ry.—See Columbus Colorado Springs & Interurban Ry--.-.-.. aateannel 
seaiehanne amenities 0 action eee aa Ra -—See Col 
Boston Milton & Brockton——See Old Colony | Central oy | aii erate 67 rado Sp’ & Interurban... ...........- 28 

its sesgehitenituiichidien tmaiseniesincatenenteipaiiialin detain 14 | Central Park North & ‘East River RR.—See Columbia, S. C., Elec. St. Light & Power. 28 
Boston «& Northern StreetRy~._.....-.--.-- .-- 14) Metr =. a = iy. | ran 71 | Columbia & a. Biscttts HE edecatess . 
Boston & Revere Elec............-...-< 14 | Central See Louisville Trac. C 57 MEGS TENNED weccccecccapcececoecee 
Boston Suburban Electric Companies - 12| Central Pass. , 8 Co.—See Atlantic ‘city “& | Columbia Water’ A Co.—See Columbia 
Boston & Worcester Electric Companies- - 15 I a 8 | Electric Street Ry. Light & Power Co_..... 28 
Boston & Worcester Street Ry_-..-..---.---- 15 | Central paanaaioanie mG OR. oc nnnscese 44 | Columbus Buckeye Lake & Newark jon. 
Boyerstown & Pottstown St. Ry: —See United Central Ry.—See United ; & Biectrio. Columbus FF & Zanesville_.._.. 29 

ELLIE ALLL. Se NELLY LEBEL, 81 | Central Ry .—See Itinots Traction - - aes s 1 | Columbus, O., Consolidated Street Ry.Bee 
Braddock & Turtle Creek Passenger Railway Central Traction.—See Consol. Trac. System. | Fete. Seas er 28 

—See United Traction. .........-...-.--. 3 | Central Traction.—See Sioux City Traction__ 98 | outenes Delaware & Marion Elec. RR----.-- 30 
Braintree St. Ry.—See ‘old Colony St. Ry.... 14| qnameen- Greencastle & Waynesb. St. Ry.. 20 | Columbus Delaware & Marion Ry-..-..---.-- 29 
Braintree & Weymouth St. Ry.—See Old Col- les River 5 ee. e West End Street... 12 ao ao oa Edison Co.—See Col. Ry. & Lt. Co. 29 

GE Bes DP ccncgccocageecggecqgerecgcese 14 Charleston City R Sen. Charleston Consoll- Columbus (Ga.) Electric Co........---.. 28 
Brattleboro one Light Co.—See Twin States dated Rallway Gas & Electric...........-. Columbus Magnetic Springs & Northern Ry_-, 34 

Se 2 Ps SI non amen ebtiae caine 15 | Charleston Consolidated Ry. Gas & Electric... 50 | Columbus Marion & Bucyrus RR. Co-.--.-..-- 30 
Bridge S.coine Co,—See Bklyn. R. Tr. Co.. 15 | Charleston & <a yt Electric Ry 20 | Columbus & Ninth Ave.RR.—See Met.St.Ry. 70 
Bridgeport (Conn.) Tractlon—See Conn. Ry. Charlotte Electric Ry. Light & Power Co_ 20 | Columbus Grove City & Southwestern Ry.— 

& Light GD. coqgecqoeeegpecenecagens os Chattahoochee F. —See Col. Elec. 28 See Indiana Columbus & Eastern... ...- 29 
Bridgeton Electric—See Am. Rys. =. (Phila.) 78 Chattanooga Electric Ry.—See Chattan. Rye- 20 Columbus London & — Ry.—See In- 
Bridgeton & Millv. —See Am. Ry: .--- 78 | Chattanooga & Lookout Mountain RR.—Se diana Columbus & Eastern.-.-...........-. - 3 
Bridgewater Whitman & Rockland St. Ry.— Chatt, ‘a © 20 | Columbus New Alban py a Trac. Co. 30 

See Old Ly pe [> Eiladeneccocnassenes 14 | Chattanooga Railways Co. - 20 | Columbus Newark & esville Electric Ry.— 
Brightwood Ry.—See Wash. Ry. & Elec. Go.-102 Chautauqua Traction Co. ...............-.- 49 <3 4 CD eee eee 26 
Bristol Uy ae 4 ~ Ry.—See bape & Paw- Chester Darby & Phila.—See Chester Trac... 82 | Columbus Northern Railway, Power & Equip- 

Cases 28. DP. .cencagcececqecucesce ~--- 08 | Chester & Media Elec. Ry.—See Chester Trac. 82 | —See Columbus, Del. & Marion...-.. 30 
Bristol (Tenn. } "Ges & Electric Co_.......... 15 | Chester Street Ry.—See Chester Traction.... 82 | _ Power Co.—See Columbus 
Bristol & Plainville Tramway (Conn.) ......-.. 15 | Chester Traction—See Wilm. & Ches. Trac. Co. 82; ElectricCo................-..---------- 28 
British Columbia Elec es tdnnathseemtaant ae Cc. ‘0 ~ my on & Decatur Ry.—See IIli- | (Ga. ) RR.—See —. re Co. 28 
Broad Ripple Traction.................-.. 46) to) 31 Ry.—See Columbus poe t.Co.. 28 
B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 71 21 Railway «& Light Se tee 28 
Broadway Surf. RR.—See B’y & 7h Ave.RR. 71 umbus Traction Co.— See Col. Ry. & Lt.Co. 28 
Brockton Bridgewater & Taunton St Ry.— | 21) —— Urbana & Western—See Columbus 

to 2 4 _ =e 14 | Chicago & Desplaines Val.—See Am. Rys. Co. 78 | S,. meen © ertneth.......cccscccsace 34 
Brockton & East Bridgewater St. Ry.—See !Chicago Electric Traction—See Chicago & Commonventen Avenue Street Ry.—See New- 

tt Se De, Dn anatnccnunceqeeusdnn® eS | OO, es 21 em Bivect Mewwer. .......2.--2..cccennne 2 
Brockton & Plymouth St. Ry.......-..--.--. 86 | Chicago Electric Transit.—See Chicago Con- Compton Heights Union Depot & Merchants’ 
Brockton Street Ry.—See Old Colony St. Ry. 14 me gS repealed 22 Terminal Ry.—See United Rallwavs System 91 
Bronx Traction Co.—See Third Ave. Ry..... 72 | Chicago General Ry.—See Southern Street Ry. 24 | Concord Maynard & Hudson Street Ry.--.... 30 
Brooklyn Bath & West End RR.—See Brook- | Chicago & Jefferson Urban Transit.—See Chi: CE SE Sn cnteeancacaecehinana® 30 

EEE EET 5| _ cago Consolidated Traction.........-...-.. 22 Coney Island & Brookiyn Erp 18 

py & — panes Beach—See Brooklyn | Chicago & Joliet Elec. RR.—See Am, 78 Coney Island & Gravesend.—See Nassau Elec. 17 
i 15 | Chicago Junction RR.—See So. Side Eiae: RR 24 | Conestoga Traction.—See Lan. Co. Ry. & Lt. 53 
Brectivn Cable Co.—See Nassau Electric.... 17 | Chicago Lake Shore & South Bend Ry_...... 105 | Conneaut & Erie Traction Co._...........-. 30 
Brooklyn City & Newtown RR.—See Coney Chicago & Milwaukee Electric............-.. 21 | Connecticut Ry. & Ltg.—SeejConsolidated Ry. 66 

TS OTRAS 18 | Chicago-New York Elec. Air Line RR... ..--. 105 | Connecticut Valle y Street _., ae 75 
Brooklyn City RR.—See Brooklyn Rap. Tran, 15 | Chicago North Shore St.—See Chic.Cons.Trac. 22 | Connellsville Suburban Street Ry. —See West 
Brooklyn C eae Rallroad—See Brooklyn Chicago & Oak Park Elevated Ry..-..-..-.-.- 23 Pean Naliways Oo .............-.cccsse 85 

Rap ee a eA REI oe 15 | Chicago Pass. Ry.—See West Chicago St. RR. 23 | Conshohocken Ry.—See Schuylkil! Valley.... 81 
Brooklyn Helehes RR, —See Brooklyn i ne: SO | CE SNR CON, anise sutwactcoumeceeoe 21 | Consolidated Railway Co. (New Haven)..-.--. 63 
Brooklyn Queens County & Suburban RR.— Chicago & So. Trac Co Sa : ..... 21 | Consolidated Rallways Light & Power Co. 

See Brooklyn Rapid Transit.............. 15 | Chicago South Bend & Northern Indiana Ry. Po SE See 
Breoklyn Rapid Transit.................-. » 15 —See Northern + te | RESP IETS 95 | Consolidated Rallway & Power Co.—See Utah 
Brookiyn Union Flevated _. 17 | Chicago Union Traction -................-. 21 J Pg OS” ieee 92 
Brownsville Avenue Street Ry.—See Pitts. & Chicago West Div y.— See W. Chic. St. RR. 23 | Consolidated Street.—See Portland Ry...... 86 

Birm, Traction Co-- .... 84| Chickasha City Raliwav ( A RS RES 105 Consolidated Traction of New Jersey._...... 62 
Brunswick Trac.—See Public Service Ry - 61 | Chippewa Valley Ry. L ight & Power 38 | Consolidated Traction of Pittsburgh, Pa... 4 
Buffalo Batavia & Rochester El. Ry.—See Chippewa V: Ns Electric Ratlway—See Ch ip- Continental Passenger Ry.—See Union Trac.. 80 

Buffalo & Williamsville Elec pewa Ry. & Power_ : 38 | Coplay Egypt & Ironton.—See L, Val. Tran.. 6 
Buffalo Bellevue & Lancaster Ry. | Choctaw ie Ey aS 95 Corning & Painted Post Street Ry- 20 

national Traction.......-.--. Christoph r & Tenth Streets RR.—See Metro- Corrigan Consolidated St. Ry .—See Metro- 
Buffalo & Depew Ry. politan Street Railway System.-.-.---- 71 politan St. Ry., Kansas City, \ $ 
Buffalo Dunkirk & W 1 Cicero & Proviso Street Ry.—See Ch.Con.Trac. 21 Cortland County ‘Traction....."...- 

& Lake Erle Traction Co 18 | Ciacinnat! & Columbus Traction Co_--_------ 24 Crosstown St. Ry. (Buffalo) —See Inter. Trac. 18 
Buffalo East Side St. Ry. —See Intern. Trac.. 18 Cincinnati Covington & Erlanger.—See Cin- Crosstown St.—See Columbus Ry. & Lt. Co.. 28 
Buffalo Gardenville & Ebenezer Ry.—See |  clnnatl Newport & Covington_------_--. 30 |} Cumberland & Westernport Elec. Ry ® 31 

LS etre 18 | Cincinnat! Dayton & Toledo Traction Co- 25 
Buffalo & Lockport St. Ry.—See Inter. Trac. 18 Cincinnat! Georvetown & Portsmouth Ry- - 25 allas Electric Corporation...........-.... 31 
Buffalo Hamburg & Aurora Ry.—Sce Buffalo Cincinnat! & Hamilton Traction Co.—See Ohio j anbury (Conn.) & Bethel Street Ry...-.-. 31 

EP HL FS PE aE MPLS RR a Re ea a aera 25 Danbury & Harlem ro P 31 
Buffalo & Lackawanna Traction Co, ......-.-. 18 | Cincinnati Laurenceburg & Aur. Elec. St. Ry. 25 | Danville & Fast. Til. Ry. TH. t. Co 31 
Buffalo & Lake Erie Traction C = ered boacwrends 18 | Cincinnat! Milford & Loveland Traction- ~~~... 25 DaAnville & Edwardsville Ter rm. RR. Co.—See 
Buffalo Lockport & Rochester Ry.......... 105 | Cincinnat! Newport & Covington Lt.&Tr.Co.. 30 St. Louls & North Eastern Ry. Co-- non) ae 
Buffalo & Niagara Falls Electric Ry. —See In- Cincinnati! Northern Traction Co_-...-_....-- 24) Danville (ill.) Street Ry. & Light........-... 31 

Rermetionel TERGGIO «6. ncsaucscoseceoecce 18 | Cincinnati! Street Ry.—See Cincinnat! Trac... 25 Danville Urbana & Champaign rere 31 
Buffalo Ry.—Sce International Traction. 18 | Cincinnati Traction Co .................... 25 Darby & Yeadon St. Ry.—See Phila. Rap. T. 80 
Buffalo & Rochester RR.—See Buff. & Depew 18 | Citizens’ Electric Co.—See Somerset Union & Dartmouth & Westport St. Ry., New Bedford 63 
EEN EEE ETS ET s Middlesex Lighting Co. .................. 61 Davenport & Rock Isl. Ry. —See Tri-City tea 
Buffalo Tonawanda & Niagara Falls Electric Citizens’ Electric Reilway Light & Power Co. =e eine ae 

RR.—See International Traction. -_-.-.-._-- See Manstield Railway Licht & Power Co. 26 | Dayton Covington & Piqua ‘Traction...-..-- 34 
Buffalo Traction.—See International Traction 18 | Citizens’ Elec. St. Ry. wend port, Mass. — | Dayton & Muncie Traction Co. —See ‘Mune le & 
Buffalo & Williamsville Electric Ry......... 18 See Merrimac Val. Elec. Co_-_----_------- 45 Union City Traction Co 6 
Buflington County Ry ...<<.<c.ccececc--s 60 | Citizens’ Possonger Ry pea arrisburg ae 45 | Dayton & Northern Traction Co.—See Indiana 
Burlington (lowa) Ry. J Light Co.—See Peo- Citizens’ Pass. ~ (¥— hila.)—See Union Tra 80 | ee Se 29 

Vt Se eer ees 19 Citizens’ Railroad Light & Power Co. (Fishkill. Dayton & Soldiers’ Home RR.—See City Ry. 32 
Burlington (Vt.) ‘Traction pacevecscecsaseese 19 on- Hudson) _...........-...------------ 40 Dayton “wen & Urbana Elec. Ry.—See 
ED Us db etdeacdncnensaceeuasks 19 | Citizens’ Ry. (St Louts). —— aang Rys.Co. 91 es Ge, BS Bcc accngoconcnncgsasse 29 

s Citizens’ Railway (Waco, Tex.) ......---...-- Dayton Traction~See Cin. Dayton & Toledo 
Iro Electric & Traction Co. ............. 19 | Citizens’ Rallway Light e Power.—See Nor- RE RI EOE IS Se 25 

alais (Me.) Street Rallway.............- 19 folk & Portsmouth Traction Co .........-- 74) Dayton & Troy ee Ea 34 
California Central Gas & Electric Co.—See Citizens’ Ry. & Licht Co. (Ft. Worth) - 2 | Dayton & Troy Tractlon—See Dayton Coving- 

California Gas & Electric Corporation.._.. 93 | Citizens’ Railway & Light Co.—See Muscatine eh re ns woe esas 26 ecenece 34 
California Gas & Electric Corporation.—See Light & Traction Co 60 | Dayton & West. Trac.—See Ind. Col. & East. 29 

erific Gas & Blectric Oo................ 93 | Citizens’ Rapid Transit. —See Nashville Ry... 61 | Dayton & Xenia Transit Co. ............... 34 
Cc allfornia 8 GREE s 05 | Citizens’ Street Ry. (Indianapolis, Ind.) —See | Decatur Gas & Elec.—See Decatur Ry. & Lt. 31 
California Pacitic Ry. —See Los “Angeles Inter- | yy pe RE EE PR 5 | Decatur Railway & Light Co.....-.....-... 31 

ES ES EI ii SES BRE 55 | Citizens’ Street RR. ae Memphis Street Ry_ 59 | Decatur Trac. & Elec.—See Decatur Ry. & Lt. 31 
Caiffornia Street Cable..............-..---- 93 | Citizens’ Street Sabor (Muncie, Ind.)—See 6 | Delaware County & Philadelphia Elect. Ry.— 
Calumet Electric Street Ry................. 21;  Unton Traction of Indiana. -........-.---. See United Power & Transportation... ... 
Cambridge RR.—See West End St.Ry.,Boston. 12 | Citizens’ Traction —See Consol. Trac. System. 4 | Denison & onenee Sea heer 
Camden Gloucester & Woodbury Ry.—See | Citizens Traction Co., Oil City > Denver City RR. ties Denver City Tram_... 

South Jersey Gas Electric & Traction. --.-.-.-. 3 See 3 yy Ry. (Port Huron, Mich.) —See ae Gey TOON in nwagecscodcgncceccus 34 
Camden Horse RR.—See Camden & Suburban 63 | troit & Port Huron Shore Line..-.....-.. 35 | Denver Consol. Tram.—See Denver City Tram, 34 
Camden Inter-State Ry...........-..- City” Electric a (Rome, Ga.)—See Rome | Denver & Northwestern Ry. -.......--..--... 34 
Camden & Suburban Spe Pub. Serv.Cor. + Re A i oe, oe eee Se 91 | Denver Tramway Power Co.—See Denver City 
Camsden @ Trenton Ry...........<.<....-. Hy City & Film Grove SeeRR OR. ..c ncn ccncod ze eee ae 34 
Canal & Claiborne RR.—See N. O. Ry. & Lt... 9 | City Rallway (Dayton, Ohio) <aiiinsiedianinia teh ites 32 Derby Street Ry. — Conn. Ry. & Ite. Co. 66 
Canandaigua Southern RR _...........---- 108 | City Raliway Co.—See Cit “x! Elm Grove RR_103 | Des Moines City Ry_..............-------. 34 
Canarsie RR. Co.—-See Brooklyn Rap. Tran 15 | City & Suburban. —See United Rallways & | Des Moines St. RR. —See Des M. City Ry_... 34 
Canon City Florence & Royal Gorge eer. Ry. 19 Electric Co. of Baltimore._........- 8 | Des Moines Suburban Ry. — Des M. a. 34 
Canon City & Royal Gorge Elec. Ry.—See lor City & Suburban Ry.—See Portland R 86 | Deplaines Val. Flec.—See Am. Rys. Co. ..... 78 

Canon City Flor. & R. G. Inter. Ry ---- 19!City & Suburban Ry. (Washington, D. C.)...102 | Detroit City Ry.—See Detroit United Ry... 35 
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a age Page 
etroit Citizens’ St. Ry.—See Det. United R | new ered Park Transportation Co.......-- 9 | Helena Light & paeuer Cs a re 45 
etroit Electric Ry. —tiee Detroit United Ry. 33 ‘armington Street | oe Mebingeeepaseeses 45 | Helena = & ae jon Co.—See “Helens 
troit Jackson & Chicago 3 Ry, 35 | Federal Street & Pleasant Valley Ry.—See ht & Ry. Co........-...-.. anpuscese 45 
Detroit & Flint— 35 United Traction System, Puubearh eT 84 | Henderson Traction enh ct 2 45 
Detroit Flint & Saginaw Biecesie Sead -105 | Felicity & Bethel RR-........-..-----.-.--- 25 | Henderson (Ky.) City Ry.—See Henderson 
Detroit Pas, we e & Ferries & Cliff House Ry.—See United RR. of TORING CO c nope assecknoccensencsinns 45 
pO  —7° pes ap ca ee 32. Se ee eee 93 | Herkimer Mohawk Ilion & Frank. Blec. Ry. 
Detroit & to St. ‘Giair RR.—See Detroit & | Findlay Street Ry.—See Toledo Bowling Green —See Utica & Mohawk Valley Ry......-.. 101 
Port Huron Shore Line........-...------ & Southern Traction. ...........-.-.-..- 99 tonville & Fairmount Pass. Ry... 80 
Detrolt Lake Shore & Mt. Clemens Ry.—See Fishkill Electric Ry. ~—aies Cit. RR. Lt. & P_. 40/| Highland RR.—See Loulsv. & So. Ind. Ry... 57 
Detroit & Port Huron Shore Line.....-..-- 35 | fee DPR cnehdicnduchetnhh wanes omawaes 105 | Highland St. Ry.—See West End St 5R--- 12 
etroit Monr & . Short Line Ry.— tchburg & Leominster Street_Ry---.--..-.- 40 | Hingham St. Ry.—See Old Colony St. loos 24 
See Detroit United Ry..........--...--- | Flushing 4 & College Point Elec. Ry. —See N. Y. | Holyoke Street Ry........-......-..-.-.-- 45, 
P Detroit & Northw.—See Detroit United R23 Cy LF een eee 55 | Holmesburg Tacony & Frankford Elec. Ry. 
Detroit Plymouth & Northville Ry_--------- 33 | rene ‘du I Lae «& \ wy Elec. Ds —See East- —See United Power, = Biccos 81 
Detroit & Pontiac Ry.— Det. United “ 4 rn Wisconsin “Ry. & “a Elen Pancengzencne 40 | Honesdale & Hawley Ry.-.-...-.-.--..---- { 
Detroit & Port Huron Shore Line...-....--.-. | Fond ee + Bass = aoe —See Eastern aoe Rapid Transl & Land Co......... 
Detroit Ry.—See Detroit United ¥ Seo 33 Wisconsin Ry. & Light Co.............-. 40 | Hoosae Valley Street Ry.—See New England. 
etroit Rochester Romeo rion—See | Forest City § Stk st. fy. (Cleveland hpdemat eens 26|_ Investment & Soouit i Gitadirnatensenaun 66 
Detrols & SL RR aera | Fort Dodge Des Moines & Southern ae 40 | Hot Springs Street RR............-... -. 46 
Detroit e. O oh -S Detrolt United Ry.... 35) Fort George & Eleventh Avenue RR.—See Houghton poueey Serest Ry. (Mich.)....... 46 
Detroit Ditied ay MRR RE AE ST FOE CD) | ROR, Gen Oe, Bilacccncdentanesrdparsesa 73 | Mousten Wiestsete Od........<-cccancogecene 43 
~~~ yee & Romeo Electric—See Detroit | Fort Pitt "Traction— See Consol. Trac. (Pitts.). 84 | Houston W. St. & Pav. Ferry—See Metro- 
Ualted Rv... .2<<ccaccocacascongconseses 35 | Fort Scott Gas & Electric Co__.......-.-.-- 40} _ SONERE BISNSS TA... 0 ow ccevcggnnensgeess= 70 
Detrole Y slianti Ann Arbor & Jackson Ry.-. 37 | Fort Smith Light & Traction es 40 Hudson County Gas Co.—See Public Service 
igh omerset_& Swansea St. Ry.—See | Ft. Wayne ew & Marion Traction Co.— | ‘ CORPOTAMER... oo coer nccncocccceesccesee 61 
PEGE Gs Dv ccacengetedabvattecns 14) t. ne & Wabash Val. Trac. Co.... 41 | Hudson Pel. & Salem St. Ry. Co.—-See New 
Dominion Power & Trans. Co__..----------- 104 Fort Wayne t's Springfield Ry. Co......----. 41) Hampshire Ne a -ae 40 
Dover Gas Light Co. ee ‘Twin States Gas & | Fort ayne Traction Co.—See Ft. Wayne | Hudson River & Eastern Traction Co._.____- 77 
ED. Ci ncanccdwasiinn 6 -enbacduamae Wabash Valley Traction Co. -......---.-- 41 | Hudson River Traction Co................. 44 
Dover Somersworth & Rochester—See New | Fort Wayne Van Wert & Lima Trac. a wesen 29 | Hudson Valley Ry. tee United Traction Co. 5 
Hampshire Traction Co. .............-.-- Fort Wayne & Wabash Valley Trac. Co..... 41 Mumbeldt Transit Os. .........ccess-cacce 105 
Doylestown & Easton St. Rv.—See Phila. & | Forty-second Street & Grand Street, nierry | Huron & Ontario Ry - ae 
Easton Filecti!ec RR-_.....-.-.-. RR.—See Metropolitan St. Ry. Sys 71 | Hyde Park Elec. Light (Mass. Elec. Cos.)---. 12 
Doylestown & Willow Grove Ry. —See Phila- Forty-second St. Manhatv. & St. Nicholas A Ave. 
elphia eels ee eee 80 | _ Ry.—See Third Avenue System --_--..--.-- 72 Pe. Central Traction Co.—See Buse . 
. D. E, B’dway & Bat.—See Third Ave. Sys. 72 Fox River Elec. Ry. & Power.—See Green Bay | ROR. OO. .ncancasesoacesacciacscces 
Du Bols Electric & Traction Co.......---.-- 37 SU An ann cenecenwonbneaiasnintnie 44 iinols Light & Traction Co 
Duquoin Belleville & St. Louls Elec. Ry ....105 Framingham Southboro & Marlboro Street | Wiinois Traction Co............ 
Duluth St. Ry.—See Duluth Superior ‘Tract_- 37 Ry.—See Boston & Worcester Electric... 15 | Illinois Valley Railway Cenc cuastasseehaeee 
Duluth- Superior ake oda eadbediaiiinn 37 Framingham Union Street Ry.—See Boston & | Illinois Valley Trac. Co.—See Ill. Val. Ry... 76 
Dunkirk & Fredonia RR.—See Buffalo & Lake Worcester Electric Cos...........--.---- 38 | mote Wesseme Mey. Go. 2... cn cccccuccuccue 32 
Exie Traction Co...........-- sLanbueeonae 18 Frankford Southwark Passenger Ry.—See | Indiana Columbus & Eastern Traction Co.... 29 
er ES TIS cn oninwnnedkcsndgasngnend 37/ Union Traction System. .--.....-.-..-...- 9 | Indiana Northern Traction Co.—See Ind. 
Duquesne Traction.—See Consol. Traction.. 84 Franklin County—See Hagerstown & North’n 44| Union Tractlon....-...--.-..---.------- 
| Frederick Inter. RR.—See Fred. & Mid. RR-_- 41 | Indiana Ry.—See North. aes, Péhae ennes 95 
Est Cleveland—See Cleveland Electric.... 26 Frederick _& ee town es eS a - 41 Indiana Union Traction Co................ 
meee Die Vest Wil. cceccsccscencce 8 | Freeport Ry., Light & Power Co............ 41 | [ndlanapolis & Cincinnati Traction RE 48 
ee: ONS: TR. i oem cckmnnevecass 26 Fresno City Ry. —See Fresno Traction Co.... 41 | Indianapolis Coal Traction Co.............- 48 
Eastern Pennsylvania Rys. Co...--.-.---.-- 86 | Fresno Traction Co.........-.-..--------- 41 Indi polis Columbus & South. Trac. Co... 46 
Eastern Wisconsin Ry. & Light Co.......... 40 | Fresno Gas & Electric Light Co.—See Califor- | In lanapol s Crawfordsv'lle & we Trac, Co. 48 
East H. Pass.—See Harrisburg Traction.... 45 nia Gas & Electric Corporation.....-...---. 93 | Indl r & Eastern Ratlway Co.......-.-. 
East Hartford & Glastonbury Street RR.— | Frontier Elec. Ry.—See Internat. Trac. Co. 19/| Indianapolis & og cree Rapid Weenies 
See Hartford pee _ Sot 6 eee 63 Frostburg Eckhardt & Cumberland Elec. Ry. Indianapolis & Eastern Ry.._........---. 46 
East Jersey St.Ry. « Public Service Ry - 61 —See Cumberland & Westernport-..--...-- 2 Indianapolis & Louisville Traction (PS pe 
Bast Liv erpool Trac. & ‘Light Re eee 37 | Fulton Elevated—See Brooklyn Rap. ‘Tran - - - Indianapolis & Martinsville Rapid Tran. Co... 4 
East Middlesex Street Ry.—See Boston & | Fulton Street RR.—See Met. St. Ry. System. ? Indianapolis Newcastle & Tole | 
UO eee ees 14 | Indianapolis ee Traction. Co.— 
Bast seating Elec. Ry.—See Reading Tract.. 81 | Gam Wetiee: OF <4.6cceesees --103:| Union Traction Co. ......cn.cee- 
Louis Electric Street RR.—See East inesville Whitesboro & Sherman Ry 105 | Indianapolis & Northwesters Trac. Co. 
St. Laut & Suburban Co. ............... 38 Galesburg Electric Motor & Fower—See | Indiana “y & Plain. El. Ry.—See In 
East St. Louis & Suburban Co_.......-.._--. 38 Galesburg Ry. & Light Co_.........-- 76 EP 
East Side Elec. (Kan. City) —See Met. St. a: 49 Gunees Gas & Elec. Co.—See Galesburg Ry Ind. Shelby v'lle & Southeastern Traction Co. 
Easton & Beth'hem Tran.—See Eas. Con.Elec. 37 Be BR. . cnecencgcannne —See Ind. & Southeast. Traction Co. 48 
BS NE Sr ey 37 Galesburg Ry. & La Co nd lanapolis & Southeastern Traction C 48 
Easton Palmer & Bethlehem Elec. Ry.—See Galveston Electri . | Indianapolis Street Ry.....-..-.-.-- 46 
Easton Consolidated Electric...........-.- 37 | Galveston- Houston Elec. C ity Indianapolis Traction & Terminal _ - 46 
Easton & South Bend Trans, Co.—See Easton Galveston- Houston Elec. ndianapolis & Western Traction Co.......-. 48 
CS aera . 87) Gardner Westminster & Fivch, Ss. Ry.....- 43 Indian ery Traction Co. Seo 6 hoctaw 
Easton Transit Co.—See Easton C =.5 Electric, 37 | Gas & Electric Co. of Bergen County... -~---- 6 To. © TAGE O80. gro ageccnageracccepeace 
Bau Claire Licht & Power Co.—See Chipp. Gas Light Co. of Col Ga. ao ht Col. El. Co... 28 International ghee, a Co... 18 
Val. Ry. Lt. & Power 38 | Geary Street Park & Ocean RR-.--..-...--- 3 | International Traction Co. “(Butt Ee 18 
Edison Elect tric of ies Orleans—See N. O. | General Electric rw (Chic: aco, Ill.)..... 23 | Inter-State Consolidated Street Ry le ésasnne 74 
ee © SAGRE OR ccdarcoesecedceagne 69 | Geneva Waterloo Cayuga L. Trac.... 43 | Inter-State Railways Co__........-.-...... 80 
Edison Elect. Ill. Ce. of Lebanon, Pa.— Georgetown & yy ad Traction Co.—See | Inter-Urban Ry Saginaw Val. Trac.... 94 
United Power & Transportation Lexington & Inter. Rys........-..-..---- | Inter-Urban Ry. CSF DE cc nccnssscnce 3F 
Edison Electric Light Co.—See Lancaster Georgetown Rowley & Ypswich——See Boston nterurban Ry. & Terminal Co...-....._--. 
EE RO ee 53 & Northern Street Ry ..........-......-- nterurban Street Ry.—See N. Y City St.Ry.. 
Bighth Ave. RR.—See Metropol. St. Ry. Sys. 71 | Georgetown & Tenallytown Ry.—See Wash. lowa & Iilinols Ry. Co. ................... $: 
Blectric City Ry.—See Internat. Trac. Co... 18| Ry. & Elec_.......----------.---.----- | lowa-Missouri T ac. a a Bicnsdanncedis 105 
Blectric Traction (Philadelphia, Pa.)—See | Georgia Elec. Light Co.—See Ga. Ry. & El-. 7  Ithaca-Owego Tract. Co.........--.-.------ 105 
NN NIN ike ds to deve im, exeinshapinich enn hid dives ede 80 Georgia Ry. & Electric Co....----.----.--- 7 | DERROR ENED Bi nncwcacsnsassonnescsoccas 48 
Elgin Aurora & Southern Tractlion—See Au- | Germantown Pass y.—-See Union Trac. Sys. 80) 
CO OS aa 20 | Glen's Falls Sandy Hill & Ft. Edward Street ackson Consolidated Traction Co........-. 53 
Miyio City aj Gee le A. & S. Tract.—See | R.—See Hudson Valley Ry-..-.--.--..-- | ackson & Battle Creek Traction Co.—See 
urora EE SEE ee 20 | Globe Street Ry.—See Old eg i Ry. 1$ ‘Michigan United + ‘RE SERS EGE 53 
Elizabeth *Piainfeld & Central Jersey—See Gloucester Essex & Beverly—See B & No. 14 | Jackson (Miss.) —- y. Ee. e' Power Co_... 49 
Public Service Ry _. 61 | Gloucester & Rockport—See Besten 4 & Nor__ 14! Jackson (Tenn.) 5 SP EEC wcccaaceee 4 
Elizabeth & Rat ‘itan River Street Ry.—See | Gloucester St. Ry.—See Boston & Northern. i | Jacksonville (Fla.) Nuectrie Oo. a a at 
Public Service Ry .. 61) Grand Rapids Elvetric Ry i sot gts 05 Jacksonville Ry.—See Jackson. Ry. & L. Co. 32 
Rimira & Seneca Lake—See Elmira Water | Grand Rapids Gd. n& “Muskegon Ry-- 43 | Jacksonville Gas, Light & Coke Co.—See 
Light & RR- PPT | Ul, Holiand ‘t “Chie. Biden 0 danglion 43 Jacksonville Ry. @ Bee Gia. ccncgances 
| Water Light & ¢ EE ae 38 | Grand Rapids Holland & Lake Michigan Ry. | Jacksonville Ry. & Light Co.—See IIlinols 
Bim St. Conn. Ry.—See Met. St. Ry..-.--.-- 70 —See Gr. Rapids Holland & Chicago were i RM LETS FY 31 
Elmwood Ave. & Ton. Elect.—See Int. Trac. 18 | Grand Rapids & Kal. Valley Ry---.-----.-- 5 | Jemanewn eee 49 
aaa SD | Greek: FNgee Biv ne nnccostges onqensagesce 43 Janesville & Madison Ry hl re em 
Elwood Elect.—See Union Tract. of Ind_- 6 | Grand St. & Newtown=See ate. Rap. Tran. 15 4 | Janeaville Traction Oo... -.......-.--a-0<s 05 ’ 
Elyria Grafton & Southern—See Cleveland | Grays Harbor Ry. & Light Co_----.--. cone 5 | Jefferson & Braddock Heights RR.—See rea’ 
= SOR) Ge) SEI BES cei on canaussans 26 Great Falls {aomnem Serest Y Ry are a EY) Oy ” eee ere 
& Oberlin—See Clev. Elyria & West.. 26) Green Bay Gas & Elect. Co.—See Green Bay Jeffersonville “New Albany & Sellersburg 
a ire Pass. Ry.—See Union Trac. System... 80} Tract. Co_....-...-----.--------------- 44 Zlectric Ry.—See United Gas & Electric. -- 7 
afeld & Longmeadow Elec. Ry.— Hart- | Green Bay Traction Co. ............---....- 44 | Jersey bee TAS Btn dc nsncccnetenns 
“Sal Th POS. nan necee dethann cate 99 | Greene 4, Coates Sts. jth my rd Passenger Jersey City & Bergen RR.— ‘See Public Ser-Ry 62 
Ephrata & Adamstown Ry. —See Lancaster | _ Ry.—See Union poems System. .......- 80 | Jersey City Harrison & Kearney Ry. Co.— 
A. s.. , Rs,, NOUMh a Miciinces sh.t> cehntdienie din dm detec 53 Greenfield Deerfield Northampton St. Ry. See North Jersey Street Ry_.........---- 
Erie E — Motor Co.—See Buffalo & Lake | Conn, Valley St. Ry.........--..---.-- 75 | Jersey City Hoboken & Paterson—See Public 
Erle ID ci sain nach khtes =f 18| Greenfield & Turner's Falls St. Ry.—See eR peg ins 4: 61 
Brie Rapid "Transit Co.—See Buffalo & Lake | Conn. Valley St. Ry........-..-.....--- 75 | Johnstown Pessonger Ms a600ns esackenanee 49 
Erle Trac say og Di.nodete Lemsintiosbutenhkie 18 | Guecee. & Lorimer St. Yee Bkin. Rap. Tran. 15 | Joliet Pininfeta & fuaare RR.--See Joliet & 
SS RE Ie AS 38 | Greenburg & So. ty —See West Penn Rys.Co. 85 Southe yor 
Escambia Co. i. & P. Co.—See Pensacola | Greensboro Electric Co-----....------------ 44 | Joliet Ratlroad—See American Rys. Co_-_--- 77 
ID: Ga chs Aina ace cia a Rlemieteld toe 77, Greenville (S. C.) Trac Soh dino 44 | Joliet & Southern. ...-..__--.---- . 49 
Essex Elect. St. “Ry. —See Boston & North 14 | Greenwich & Sehurieraviie Rice. RR Jolpin & Pittsburgh Ry. Co. .--..-- . 82 
Essex & Hudson Gas Co.—See Public Servic ice | BRR WI Bin in ens eowncncs 
0 REPT COR SOE 61 | Greenwich Tramway Co.—See Consol. Ry 63 Kanawha Valley Traction Co.........-.-..- 105 
Evanston (lii.) ee Ry.—See ppenanes | Groton & Stonington St. Ry__.----.-.-.- 44 Kansas City Cable—See Metropol. St. Ry 40 
Consolidated Traction__...........-.... 21 | Gulfport & Mississipp! Coast Traction Co . 44) Kansas City Electric Light Co.—See Kansas 
Evansville & Eastern E 2 Ry .—See Evansv. | St. Ry.—See Oklahoma Ry -- -- -- - 75 City Rallway & — BUR acccraenguancns 49 
Ret. Se. ....... 7 Kansas City Elev. Ry. See Met. , ee 4y 
Evansville Electric RR.—See Evansvilie & es Hisecrstown & Boonsboro Ry.—See Hagers- Kansas City-Leavenworth RR at ansas 
- Ind. Tenetiom.....---...22--.c-2-eee SB] Se Wwe Rp... 2000s ccccacccacccccese City-Western Ry.........-.-...-- -...-- 52 
Evansville & Mt. Ver. Elec. Ry.—-See Evans Hage he @ Northern Ry.......-.....-.-- 44) Kansas City-Olathe Electrie RR_- --- 108 
ville Rys. Co . ee eee 44 - 49 
Evansville Princeton Traction Co.—See | Hambure Ry. Co.—See Buff. & L. Erle Trac... 16 - = 
2vansville & Southern Indiana Traction.. 38 | Hamilton & Lindenwald El, Trans.—See - 52 
Evansville Ry See Evansville Rys. Co..... 38| | Dayton & Toledo Traction.-.--..-....---.--- 5) “& Ohio River ‘Tnter. Ry - -105 
Evansville Rat iways Co <a Hammond Whiting & E. Chi. Elec. Ry..-.-- 44 iectric Ry. & Power (lowa) -- 62 
ey ‘Alle Pri inceton & Vincennes Inter. Ry.— —— oreester Street Ry.—See Key West Electric Co...........-.....---- 2 
ansville & Soutien rm oy Trac. Co. 38 | Vare & Brookfield St. Ry- ---------104 | Kingsbridge RR.—See Union Ry.-....--.--- 72 
m2 ‘lle Suburban & Newburgh Ry_._._--. 40 | mB City Pass.—See Harrisburg Trac.. 45) Kings Co. Elevated—See Broskivyn Rap. Tr.. 15 
Evansv. & Southern indiana Traction ‘Co... 38| Harrisburg & Mechanicsburg Electric Ry.— Kings Co. Traction—See Nassau Electric.... 17 
Everett Ry. & magerts Co.—See Everett Ry. | See Valley Traction Co.....--.---.------ 45 | Kingston City RR.—See Kingston Cons. Ry. 52 
Bees WNT OR. 955. ch awadttnenessos 40 | oar. ae 45 | Kingston Consolidated RR ......-.-.-..-.-- 52 
Everett Rv., L tebt , Weer Oe. cone 40 | — daneheuses Rockville Tramway Kittanning & Cowanshannock Valley St. Ry.105 
Everett Water Co.—See Everett Ry., Light & e Consolidated ity wae maeecessnedooes 63 | Kittanning & Le ~y we CPicnancsaens 52 
OG ERE FSO 40 | Harttord & Springfield St. Ry-...-.--.-...-- 90 | Knoxville Ry. & Light Co...-._.........-. 582 
Exeter Hampton & Amesbury—See New Hartford Street R: Ry. —See Connolidated , - Co. 63 Knoxv'lle action fee ery Ry.&Lt. Co. 52 
pS NS | in eee 40 | Hartford a. United Rys. & Elec_- &| Kokomo Marion & Western Traction Co... -. 53 
| Hart. & Wethersfield RR.—See Hart. St. Ry- 63 | Kokomo Ry. & Light Co.—See Kokomo 
=> Bey en & Westville RR.—See Consoll- | Havana Electric Ry. (Cuba) -_----- | Marion & Western Traction Co_-..--..... 
EE A EEE ON Haverhill & a ~ ad Street Ry. —See Merrl- | Kutztown & Fleetwood Traction Co.—See 
Pelemane & Clarksburg Traction Co......... <0 | mae Val OG cic ctdnsscgensagevaus 45| Allentown & Reading...............---.- 6 
Fairmont Park & Delaware Riv Passenger— Haverhill ay poe hnat (see Mass. Elec. Co,).-- 12 
See Germantown Passenger Ry......_-.-- 80 | aes — Georgetown & Danvers—See [Leckawanne Valley Traction—See Scran- 
Fairmount Park & Haddington Pass. Ry.— rgetown Row. & Ipswich St. Ry--.---. 14) Di asadsnokshtuad> ahevhemstacdee 78 
See Hestonville Mantua & Fairmount---.-- 80 | Heiena'G. L. & Coke— Helena RY. &L.. 45! Recva wanna & Wyoming Val. Rap. Trans. Co. 94 
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Laconia Shreet DP ccocccecesed Recescceces b+ 
prea y , Logan rt srastee—See Ft. 
Wayne & Wabash. RE Spee 
Lafayette Street Ry.— “Ft. Wayne & 

Wabash Valley Traction Co.............. 41 


Lake Erie Bowling Green & Napoleon Ry 

Lake Erie Trac. Co.—See Buff. & L. Erle Trac. 

Lake Roland Electric—See United Rys. & 
Electric Co. of Baltimore........-. 

Lake Shore Electric (Cleveland) - 

Lakeside Ry., Mahanoy Clty, ee 
fk eee 43 

Lake Street Elevated RR. 
Oak Park Elevated R 

Lake View L. & Impt. Co.—See Canton-Akron 
Cons. Ry 


15 
ik 









Lageaster City Street—See Lancaster Co. 

Se Ut eer 

Lancaster a Ly ~wppengioees Lancaster Co. 
Rf ee eee te eee 53 

Lancaster , Ry. & Light Co_-__--__-- 53 

Lancaster & Eastern Ry... ...-<<-<<-ccecc-e- 53 


Lancaster Gas Light & Fuel Co.—See Lan- 
caster County Ry. & Light Co : 

Lancaster Mechanicsburg & New Holland... 53 

Lancaster & Mt. Joy—See Lancaster County 
Ry. & Light Co 

Lancaster Ry- hb - Lancaster Co. Ry. &Lt.Co.53 

Lancaster & Rocky Springs Ry: .—See Lan- 


caster County Ry. & Light Co.......-..-. 3 
Lancaster Traction & Power Co 
Lansdale & Norristown Electric “Ry. —See 
Montgomery Traction Co_.............-. 60 


Lansing City Electric Ry.—See Mich. Un. Rys. 53 
Lansing & Jackson Ry. Co.—See Michigan 
United Ry: 





8 

Lansing St. John’s & St. Louls Ry.—See 
ee gee 53 
ET I, cian acta di ndheeaniidiatinee aie 53 


| 
Lansing & 1 Traction Co.—See Mich- | 
| 

La Porte & Michigan City Ry.—See Northern | 
| 


I a te a dal eis i 95 
Lawrence Ges Co.—See Mahoning & Shenango 

AG nian cacaeduasnsnces anes 104 | 
Lawrence & Reading—See Mass. Elec. Cos. 12 
Lebanon Valley Street Ry.—See United 

Power & Transportation...............--. 
Lehigh i iisniasindarecanensesenad a5 


h Val. Trac.—See Lehigh Val. Tran. Co. 6 
ray . |< 3 pape 6 
Leominster Shirley & Ayer St. — 
Fitchburg & Leominster Street 
Legiters Milton & Watsontown "Sascenger 
2 .—See Rallways Co. General 
Lewiston & Auburn RR.—See 


PeAucusta & Watervilie 
ewiston Augusta & Waterville St. Ry....-- 


-—See 











Lewiston Brunswick «& - aon St. Ry .—See 
Lewist. Aug. & Waterv. Ry 54 
iston Connecting isdpo— tee “Interna- 
tional Traction.........-.- a 
Lewiston & Youngstown Frontier RR___---- 74 
Lewistown & Reedsville Electric Ry....-.-.-.- 54) 

Lexington Avenue & +a Ferry Ry.— 

See Metropolitan Sent & eer 70 
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 12 | 
Lexington & Soowectes incsepesssegcese 54) 
Lexington eliwey tan Laas. & Inter. Rys.. 54 | 
Lima Elect athe Sinica ete ih 29 | 
Lima Findlay a oleden See be estern Ohio Ry. 54 | 
Lima & Toledo Traction Co. 29 
Lima Urban Ry.. .--.-- 7105 | 
Lincoln Ry. & Light Co. (Ill 105! 
Lincoln (Neb.) Traction... -.-... 54) 
Lindell Ry.—See United Railwa 91 | 
Little Rock Railway & Electric Co_--.-.-__. 54 | 
Lockport & Olcott— Internat. Traction... 18) 

ansport Ry.—See Ft. Wayne & Wabash 
Be FE Cc ncncdanscaneeecgenece 41 | 
Lombard & South Street Passenger Ry.— | 

See Frankford & Southwark Passenger Ry. 80 | 
Lonaconing Midland & Frostburg Ry.—See | 

Cumberland & Western _ benaeanecdoncn 31) 
London (Canada) Street Ry..............-. 104 | 
Long Island Consol. Flectrical ind neninnien = 


Lene istaneé Biectric Ry........<-<<sccoaco 

Long Island Trac. —See Brooklyn Rap. Tr... 18 | 
I BI an ste ee ncli th te enntoel vu | 
yg ee RR.—See Lake Shore Elec. 38 


Lorain S Ry- —See Lake Shore Elec. Ry.... 28 
Los Angeies goeerertes ED ecceseese ensenes 55 
DOO BRED TE 2nce0c ccccccencesensesesce 55 
Los Ange a Pacitic © estas aien inte aherissigasicindaantes 57 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
Ge ES Bl nnceccscuancencacanseses 55 
Los Angeles & Redondo Ry.-...........-..-.- 57 
Los Angeles & San Diego Beach Ry......-.-- 05 
Los Fy Hy Traction—See Los Angeles Inter- - 
eececoeesesesocecessesceoeseece vo 
Louisv'lle ‘Anchorage & & owes Valley Ry.— 
See Loulsville rs eee 57 
Louisville City R 7 —aee "Lowisv. Tract. Co.. 57 
Louisville & Eastern _ eee 57 
Louisville & ry 7. Traction Co.—See 
United Gas & Electric Co. .............-.. 57 
Louisville > beserurban Ry.—See Louls- 
th <ccnencndaennghinenesitiie 57 
Louisville & Nor. Ry. & Ltg. Co..........-.. 5 


Louisville Ry.—See Loulisv lie Traction Co___ 57 


Louisville & Southern Indiana Ry.—See 
United Gas & Electric Co................ 57 

EE ns ei enckcaanwmhemeendts 57 

Lowell & Fitchburg Street Ry 58 


a Suburban St.—See Boston & North- 
ern § 
Lowell Lawrence & Haverhilli—See Boston & 


Enea eas 14 
DE EE tidndinmaneeiabineandgendan 28 
Lynchburg Traction & Light........-<.<o<- 58 
Lynn Belt—See Boston & Northern St. Ry... 14 
Lynn & Boston RR.—See Bos. & No. St. Ry- 14 

acon Electric jem & Ry.—See Macon 

ye Set Clad chanaeanegibonenwens 58 
Macon Railway & Ligh adem amnaeal 8 


tCo 
Madison County Light a Power Co.—-See IIli- 
nols Traction Co 
Madison & Inte rurban Trac. Co.—See South. 
Wisconsin Ry. Ce 58 
Madison Traction Co. —See Mad. & Interurban P 
8 





| Middletown _(Conn.) 


Consolidated Ry 
| Milford Holliston & Framingham St. Ry.— 


| Mobile Light & RR 
M St. 


Marion-Bucyrus Elec. Ry 
Marion City Ry. —See Un. tr 
Marion By. Light & Power Co.—See Col. a. 


& Marion Ry 
Marion & Suburban i Gb antctnnmidhense 
Marion & Western Ry. Lt. & Pow. Co__._..-- 30 
Market St. El. Pass. Ry.—See Phila. Rap. 
Market St. Ry.—See United RR. of San Fran. 
Marquette County Gas & Electric Co__-_- 
Marshalltown (iowa) Light Power & Ry 
Maryland Electric Rys 
Mason City & Clear Lake 

Massachusetts paoee LATE 
Mattoon City Railw 









Cl onceneasenieonnnhe 61 
Meadville & Ca cainbridge Spr Sprit age Se — Easce OO 

Media Glen nited 

Power & P ertation. 8 





Memphis Street Ry............. is 

Mercer Co. Traction—See Trenton St. Ry_- es 

Merchants’ ay Light Co.—See New Or- 
° 





.) SS SS errr 69 
Meriden Electric RR.—See Consol. Ry.....-. 63 
Meriden Horse RR o. Meriden Elec aa 63 | 


Meriden Southington & 
See Consolidated Ry 
Meridian Light & Ry. Co.................. 
Merrimac Valley Elec. Co. ......cccccccucce 45 
Merrimack Val. St. Ry.—See Lowell Law- 
rence & Haverhill St. Ry................. 14 
Met. Crosstown RR.—See Met 70 
Metropolitan Ry. Co.—See ok LY City Ry. 75 
Metropolitan RR.—(Washington, D. C.).__.. 101) 
Metropol. St. Ry.—See West End St. Ry. Bos. 12 
Metropolitan pocusenes eaters 69 
Metropolitan St. RR.—See Den. City Tram. 34 | 
Metro} — St. Ry, —See Kansas City Ry. & 


Compounce Tram.— 


Lig 
sectapetinas St. Ry. (N. Y.) 
Metropolitan West Side izlev. Ry. (Chicago) -- 33 
Mexican Electric Tramways Co 
Miamisb ue & _ eee Cin, “‘Day- 


ton & h 
Miami Electric ORY cain aes daca nit to ieee di 105 
Michigan City Trac. Co.—See Nor. Ind. Ry... 95 


Michigan Traction—See Mich. United Rys_... 53 
Michigan Trac. Exten. PS —See Mich. Un.Rys. 53 
Miehines Waltes Nes. OS... .cccescoegsces 53 
Middieb. Wareham & Buzzard’ s Bey St. Ry.— 
See New Bedford & Onset St. Ry......-..-- 63 
| Middlesex & Boston Street a 12 
Middlesex Flee. Light & Power Co_. 63 
iddlesex RR.—See West End St. Ry., Bos. 12 
Middlesex & Somerset Tractlon—See Public 
| __ Service Ry 61 
| Middleton & Danvers—See Mass. Elec. Co..__ 12 
Middletown H. & S.—See Harrisb. Traction... 45 


Street Ry.—See Con- 


solidat 


Ry. Co 
| Milford Attleboro & Woonsocket St. Ry.—See 


See Milford & Uxbridge Street Ry 
Milford & Uxbridge Street Ry 
Millvale Etna & Sharpsburg "Sixeet Ry.—See 























SNES TIRE. ccccoccccceneseceese 
Milivilie Tractio®........c.-.ccse.cceccecce 
Milton Elect. Lt. & P, Co.—See “ze. o, Gen 
Milwaukee City—See Milw. Elec. Ry 
Milwaukee Electric Ry. & Li —— 

Mi Light Heat & Traction 
Milwaukee Northern Ry-.-.-..--- 


Milwaukee Sent ba —See Mi 

it AS eae 
Minneapolis & St. *. Sub.—See Twin C. 
Minneapolis St. Ry.—See Twin City Rap. Tr 
——— & Kansas Interurban Ry. 
Missour! R United neo Co 
Missourl Water, Licht & R 











th Tr: 
hela” Street Snaterney 














Monterey Fresno & East....._-.-_.__- 05 
Monterey & Pacific Grove & Elect. ‘Power._ 105 
Montgomery (Pa.) Traction Co......-...... 5 


3 
Montgomery Street Ry.—See Mont. Trac. Co. =. 
Montgomery Traction Co_.............-..- 
Montice'lo & Falisburgh & W. Lake....... 
Montreal (Can.) Street Ry.-..-.--.-.---.-..- 
Montville St. Ry.—See pepaapentes Ry. Co.. 63 
Montoursville Electric Light C 79 
Montoursville Pass. Ry.—See R Rys. Co.,Gen... 79 
rm ny, ms El, St. Ry.—See Pitts. Rys. Co.. 85 
ey Dest OO. coacccancesconce 60 
Mt. Adams & Eden Pk. Incl. {See x Railway) 25 
Mt. Auburn Cable Railway _.| Street Railway 
Mt. Holly St. Ry.—See Burlington Co. Ry.... 
Mt. Mansfield Elec. RR....--....--.------- 
Mt. Oliver Incline Plane Ry.—See P. & B. 
GE candgctagsesugesecnaees 4 
Mt. Vernon Elec. Co.—See Clev. South West. 
cS a ee 26 
Mt. Washington Street Ry.—See Phila. Co... 83 
Multnomah St Ry.—See Portland HKy...-.... 86 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Indiana Union Traction.........-...-.-.-.- 
Muncie & Portland Traction Co...........-.. 105 
Muncie & Union City Trac. Co.—See Ind. 
oo Deere re sceatee 
Muscatine Light & Traction Co...........-. oe 
a Traction & Lighting Co 
Myersv. & Catoctin Ry.—See Fred. & Middle_ 41 
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 14 


Nashua Street Ry.—See Bos. & . &, Ry. 14 
ashville & w yr RR.—See Nash. Ry.. 61 
Nashville Ry. & Light Co.................. 61 
Nashville Street Ry.—See Roseville 3a 61 
Nassau Electric RR.—See Bklyn. Rap. Tr.... 17 
Natchez Electric St. Ry. & ower "Go.—See 


Southern Light & Traction Co..........-. 61 
Natick & Cochituate St. Ry.—See Boston 

Suburban Electric Cos...............-.-. 
Natick & Needham Street Ry.—See Boston 

Suburban estete Piikntn sheneshenawene 12 


I ic hh inci in abit dct Naumkeag St. Ry.—See Boston & Northern... 14 
Mahoning & Shenango Ry. & Light Co___.._- 104 | Needham & Boston—See Old Colony St. Ry... 46 
Manchester Street Ry.—See Manchester Tract. Netherlands Tramway Corporation.......... 10 

Light & Power_...-.. anos ae | 2 PEE, nocudatedetgnenoacannss ios 
Manchester Traction Light & Power Co._____ | Neversink rere Ry.—See United Trac. 
Manhattan Elevat y.—See ‘Railway 3° yt #§} 8} yee 81 

Industrial” § | New ‘Aibany St. RR.—See Un. Gas & ee. ‘at = 87 
Manhattan & L. 6s seta aaa —— Sane. Gas Co.—See Essex & Hudso 


Manila Electric RR. ne Lighting | 

Manila Suburban Rys.—See 
RR. & Lighting Corporation... 

Manistee Light & Traction 

Manitowoc orthern 

—— AA Light & Power °Co 


104 
beri Electric 
104 





 . 
Newark & ae Tr.—See Hudson Riv. Tr... 44 
Newark Pass. Ry .—See Public Service R 62 
Newark Plank Nor. Jer. St. Ry... 61 
womers & South Orange Ry.—See North Jer- 


y Street Ry 
New"! Bedford «& Onset Street Ry 





| New Haven gizeet Ry.—See Fair Haven 


1 | Norfolk & Portsmouth Tractio on ‘Co 


| Northampton & a? Ss 


p Bony tee & Brockton—See old 

a 
New Bee oee aA. Heat & Power Co_.__..-. 

Newburg Elec. Ry.—See Orange Co. Trac-__-.. $3 
oe & Orange Lake Rit. —See Orange 

Gy, Pp acesccapesgesposeegncse 72 





t 
New England Inv. & Security Co_-_ 
New Hampsbire Electric Railways 
New Bempeze Fa ee ‘og —See New Hamp- 
shire Electric Railw: 
New Haven & Centreville Street Ry 
Fair Haven & Westville RR 











Pe Mic annenarenccoenscscanggooas 63 
New Holland Blue Ball & Terre Hill St. R 53 
New Jersey & Hudson Riv. Ry. & Ferry 44 
New Jersey & Pennsylvania Traction. -101 
New Jersey Short Line RR_.-_.-..--. 79 
New Jersey Traction—See Con. — Sys - 62 
New London & East Lyme St. Ry-......--.-. o +4 
New London Street Ry.—See ) ar Ry. Co. 





| New Orleans & Carrollton RR. Light & hae” ° 
9 


Co.—See New Orleans Ry 


| New Orleans City RR. ~ See New Or. Ry....- 69 
New Orl. City & Lake RR.—See N. O. Ry... 69 


New Orleans Ry. & Light Co 
Newport & Dayton Street Ry.—See Cincinnati 
wt Re 30 
Newport Illum.—See yn & Fall River.. 15 
Newport St. Ry.—See Newport & Fall River. 15 
Newport & Fali River Street Ry.—See Old 
eee Pf See 
Newport News & Old Point Ry. & Electric... 74 
Newport & Providence Street Ry_.-...-.--. 74 
Newton & Boston Street Ry —See Boston 
ee RL REE 1 


2 
Newton & Hatboro St. Ry.—See N. J. & Penn. s 
| 1 


ee rr 
Newton Street Ry.—See Boston Sub. Elec... 12 
Newtonville & Watertown Street Ry.—See 

Ey. BE, a caccaccuccecncacsenes 
Se Bs GE, Ba acenencascenceaggecos 
Newtown Ry.—See N. Y. & Queens Co. Ry... 55 
ae Williamsburg & Flatbush RR.—See 


3  _). _.. = eeeeRae eta 15 
New York Auburn & Lansing RR-_--......-. 05 
New York Boston & Chicago Elec. Ry_..-..-. 105 
New York City Interborough Ry. Co......... 72 
4. Lo 8 i pee 9 
N. y & Harlem RR.—See Met. St. Ry. Sys... 71 
N. & Long Island Traction—See ng Is- 


tend Consol Elec. Cos 
N. ae, & N 


tric 
New Vow -Pitladeiphia EE 
. Y. Pitts. & Chicago Air Line Ry 
 . York & Port Chester Ry.—See New a 
Westchester & Boston................... 7 
New York & Queens County Ry., L. I. City... 55 
New York Railroad & Development Co.—See 
New York Westchester & Boston._..._--.. 72 
New York & Stamford Ry.—See Consol Ry... 63 
New York Westchester & Boston Ry........ 7 
Lewiston—See Niag. Gorge... 74 
Niagara Falls Pk. & River—See Int. Trac.._.. 18 
Niagara Falls & peegenten Bridge Ry.—See 
International Tractio: 
Niagara Falls Whinipool & Northern Ry. a. 
International Traction.................. 
Niagara Gorge RR. {ielect Se 
Niagara St. spartans 6 & Toronto Ry 
Ninth Avenue RR.—See Met. St. Ry. Mes 71 
Norfolk & Atl. Term.—See Newport 
ok a, A Leeroy 
Norfolk Cen. St. Ry.—See — Ley St. Ry. 1 
Norfolk City RR.—See Nor - & Let. 7 








a Portsmouth & Newport News 0o,— 





4 
~-- 74 
4 
4 







mi 

Norfolk Street RR —See ey ie Ry. & Lt.Co 
Norfolk Sub. RR.—See Old Col. Street Ry 
Northampton Street Ry... 





North Chicago Street RR_.......--.-. o 
North Detroit Elec.—See Detroit United Ry_- 
Narth End Street Ry.—See Worcester Cons‘d_ 
North Hudson County Ry.—See Public Ser.Ry 
North Jersey St. Ry.—See Public Service Ry. 61 
North River Ry.—See Hudson Valley Ry-.-.- 5 
North Side Electric St. Ry.—See Chicago Con.21 
Northern Electric Co. ...................-- 4 
Northern Electric RR.—See Northern Elec.Co 24 





Northern Illinois Light & Traction Co....... 
Northern , Indiana Ry.—See Chicago South 
Bend & Northern a DP aknctncansen 95 
Northern Texas Electric Co................ 1 
Northern Texas targa (Fort Worth) ...... 41 
North Woburn Stree Boston & North. 14 
Northern Ohio Traction & Light Co......... 5 
Northern Ohio Traction.—See Northern Ohio 
te ke LL ee eer 5 
Northern Westchester Securities Co__..... 2 77 
Northwestern Elevated (Chicago) .........-. 24 
Norwalk Gas & Electric Co. te Cieveland & 
Southwestern Traction ...............«.<.- 26 


Norwich Street Ry. —See — Ry... 6 


Norwich & Westerly Street Ry............. 75 
Greet & Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation...... 93 
Oakland RR.—See Oakland Traction Co-_.... 75 
Oakland San Leandro & Haywards Electric.— 
See Oakiand Traction Co......... <0. 75 
TE aaa 5 


Oakland Traction Consolidated—See Oakland 
Traction Co 


Observatory Hill Passenger Ry.—See Federal 


Street & Pleasant Valley Ry.............. 84 
Ocean Shore Railway Co. .................. 94 
Seen! Street Ry.—See Chicago Consol. Trac.. 21 

fo Central Tractlon—See Cleveland South- 

western & Columbus Ry................. 26 
Ohio River Electric Railway & Power__..._- 86 
Ohio River Passenger Ry........-..-..-..-. --105 
TT OO eee 29 
St Se acccassqscencapmeasonases 25 
Ol City St. Ry.—See Cit. Trac., Oil City... -.- 75 


< - City Railway Co.—See Oklahoma 


o ’ 
Oklahoma Railway REE ae eae ree me 75 
Old Colony St. Ry.—See Mass. Elec.Com mpan's 14 
Old Dominion Ry.—See Norfolk Portsmouth 
Pa LY es ee 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction _-_- 
Olean St. Ry.—See West. N. Y. & Penn. Trac, 75 
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Page. 
Oley Valley Ry.—See United ‘Tragtien Co... -+ 80 
Omaha & Council Bluffs Ry. & Bi 75 
Omaha & Council Bluffs Street 
Omaha Council Bluffs & Subur' 


Omnibus Cable Ry.—See Un 
Oneonta Cooperstown & Richfield S 
—See Oneonta & Mohawk b aed 
Oneonta & Mohawk Valley RR 
Orange County Traction bo aan te aia aaa 72 
Orange & Newark.—See Newark Passenger. 62 
ay & Passaic Valley Ry.—See Public Ser- 
Cle CER, cesccocncdccveseunseues 
Oregon Electric Ry 
Oregon Water Pewee & Ry. Co.—See a 
| RO OR ge ren 





rings Ry. 
_ eee 






Orleans RR.—See New Orleans Ry......-.-- 69 
Oskaloosa & Buxton Electric Ry......--.--- 105 
Oswego Traction Co. ............---ccc2--- 76 
Ottawa (Canada) Electric Ry......-.--.--. 104 
Ottawa Ry. L. & P.—See No.IIl.Lt.& Tr. Co.. 


vy. 
Ottumwa Cee & Light Co. 
Ottumwa Traction & Light Co. 


De i Be En on ccconnddéucecuense 76 
ee Lk Rare 77 
Owosso & Corunna Electric Co.............- 77 
Pacific IE EE an akin coreneserannnsece 55 

acific Gas & Electric Co ................ 93 
Pacific Light & Power Co.—See Los An- 

CE Es teknegedbdnate- cotaseedabeaaces Ue 
OO OO eee 98 


Co 
Paducah GA Ry. Co.—See Paducah Traction 
nae ‘ saltear & Light.—See Paducah 
TR Oh Ee Chin acexnccnsienetaievay 
en Ry. —See Paducah Traction .. 
Paducah Traction & Light Co.............. 
Palmer & Monson.—See Springfield & Eastern ay 
Pan Handle Traction Co 1 
Parkersburg Marietta & Interurban Ry-.-.-.-.-- 77 
Park & Cliff House.—See United Railroads of 
ER 
Park & Ocean RR.—See United Rallroads e. 
San Francisco 
Pascagoula Street Ry. & Power Co 
Passaic & Newark ee Trastion.-—lee 
North Jersey Street -_ 61 
~~~ yo & Belt Ry.—See Lexington & Inter- s 
GEE GO ci ncccccensnessasnonetetease 
Paterson City Ry.—See Public Service Corp... 61 
Paterson & Passaic Gas & Electric Co.—See 
Public Service Corporation............... 61 
Paterson Ry .—See Public Service Ry-~.-..-..-- 6 
Pagostany Valley Street Ry.—See Westerly 
owe 


Electric 
Peekskill Lighting & RR_- 
Peaneytv ania Motor—See Easton Consolidated 





Pennsyivania & Ohio Ry 
eae & Mebenieg Valley Trac. Co. 
ahoning & Shenango Ry. & Li ht Co.-104 

Penn Street Passenger Ry. (Pittsburgh) .—See 
Citizens’ Traction.................-. Moses 04 

Pensacola Electric Co isso saci all aac dai iviietaah deel 

Pensacola Electric Terminal Ry.—See Pensa- 
cola Elec. Co. 

People’s Gas & Electric Co. (Buriin, 

x: > Light & Ry. Co.—See Il. Light & 


ystem 
People’s RR.—See Syracuse Rapid Transit... 98 
People’s Ry.—See Eastern Pennsylvania ~—s 86 
People’s Ry. (West Newbury, Mass.) 
Lowell Lawrence & Haverhill...........-.. 
Peop e's Ry. (Dayton, O 
People "8 Street Ry.—See 
People's Traction Co, (Galesburg) ...-----..- 3 
People's Traction Co.—See Burl a= Co. Ry. 60 
apa’: e . _srecten (Phila., Pa.).—See Union 
People's 1 ‘Tramway Co.—See Consolidated Ry- 
— om on & ——— Traction 




















Illinois ‘Traction Co. ............... 
Peorit’ poncate & Springdeld | aes 32 
Peoria Ry See Illinois Trac. 


— & Penta 7 Term. Ry.—See A Term. 
Peoria aa 
Perry Street Passeh 
Street & omy an 
Petaluma & Santa 
Philadelphia Bristol & & Trenton Passenger Ry. 
—See United Power & Transportation Co. 82 
Philadelphia & Chester Ry 2 
Philadelphia City Fomenesr Ry.—See Union 
rc... = 80 
Philadelphia So. peittepuren, | ree 82 
Philadeiphia & D —See Union Tr.Sys._8") 
Philadelphia & io a Mieetrie Rae 
Philadelphia & Easton Ry.—See Phila. & 
Easton Elec. R . 37 
Philadelphia & Garrettford St. Ry. Co.—See 
Philadelphia & West Chester Tract.......- 79 
— & Gray's aw A Passenger Ry.— 
See Union Traction Syste 
Paenieh Vall & Lehigh Valley Traction.—See 
Lehi; alley Transit C 
a Rapid 








D> 










& woe Lo sy Traction. - 

















! niga Traction.—See Union Traction. ~. 
1 la n RR = 
1 la & Willow “Grove Traction 

iadelpbl hia Rapid 


Phoenix Gas & Electri e Co. 
——— & Wilmerding Street Ry.—See Mon- 


=} 











EY GEE Danna ctochunaeosnd an 
Pittabun h Allegheny & Manchester Traction. 
nited Traction System. .-......-... 
piscberen & Allegheny Valley Ry......-.-- 85 
Pittsburgh & Birmingham ln enger Ry.— 
See Pittsburgh & Birmingham Traction.... 84 
Pittsburgh & Birmingham Traction_........ 84 
Pittsburgh & Butler Street Ry -.-...--....-.- 5 
Pittsburgh & Charleroi Street Ry.—See Unl- 
ye re 
ittsburgh Crafton & Mansfield Street Ry.— 





P h 
See Pittsburgh MaBWOFS 08.0. --<2-02200- 83 
Pitts. Harmony Butler & New Castle St. Ry_. 85 
— as ¢ oo ashington Ry.— 
See Wa & Canons. 


Piutsburel ‘vneline Plane. See Pittsburgh & 
PI Birm!i +o eegport & Con Pa roagecgnoce 
ittsburyh McKeesport onnelisville Ry.— 
See West EE Bs i acosencadcggenese 85 
Pittsburgh McK % Greensburg Ry.... 85 
Pittsbure (Kan.) Ry. & Light Co.—See Jop. 
lin & attebere | - $e EEE, EO 8&2 
pice Ssdccesceoccccecoce 


Pitts! 
ent i ce tate endian ideas Shahan et 
Pittsburgh ‘Traction. —See Consol. Trac. Sys.. 84 





o 


oe 


| Pottsville & Reading Ry.—See E. P 
4 Pottsville Union Traction.—See E. Pen 


1 | Presidio & Ferries 
| Prospect Park & Coney 


7 Providence & Fal dy, 4 Street R: 


Page. 

Pittsburgh & West End Passenger Ry.—See 

ttsburgh Railways Co........ -- 83 
Pittsburgh & Westmoreland Ry... 

Pittsfield (Mass.) Electric ‘| ms PT dine 

“a .& Scranton Street Ry Seri 











Resuville Broad Brook & East W 


Rome (Ga.) "Railway & Light Co 9 
Roxborough Chestnut Hill & Norristown Ry. 








y action SORE... «cnnasccase 
Plainfield Gas & Electric Co.—See Somerset —See United Power & Transportatio: ge-5-.- 81 
Union & Middlesex Lighting...-........-.. Rutland City Elec. Co.—See Rutland Ry. Lt. 
Plainfield Gas ht Co.—See Somerset Union EE GR. nos ons ccccecencesascesetese gs 
& Middlesex Lighting................... Rutland Ry. Light & Power Co_..__-....__- 
Plainfield St. Ry.—-See Public Service Ry--.--. 61 Rutland St. Ry.—See Rutland. Ry. Lt. & P.Co HF 
Plattsburgh ‘Tractio 4 ee aaa 
Plymouth Bridge Co. a Wilkesbarre & Sacramento Electric Gas & Rallway—See 
yoming Valley Traction.._........---.-. California Gas & Elect. Corporation.... 93 
es ey a & Street Ry.—See Brock- paneer City ‘Railway, & Light Co...... 
ton & Plymouth Street Ry.-....-.-....-.-..- me ~*~ pm hy 'o.—See Sagtaau-Bew City 
Plymouth & Larksville ‘St Thy. —See United why Di pahoesntagnanensegase 
ss sain neh kth wscdedinnadhaenithbieinoaiddes atk 81 inaw ase , tee Saginaw- Bay 
Ponce Electric Oo. ..........-.-.---- -104 ity Railway & Light... 91 
Port Huron St. Clair & Marine City Ry...-.-- 35} B- Albans — Bi carcgcenssosece 
Port Jervis Electric Light ate Gas & RR Co. 86) Charles & St. Louis County as 





Portland & Brunswick Stre 


t Ry 86 | 
Peas & Cape Elizabeth Ry. ~ See Portland 


 — City & Oregon Ry.—See Portland 
allway Light & Power Co 
pesinee Consolidated Ry.—See 
Railway Light & Power C 
Portland General Electric So: —See Portland 


—See Portland 





Railway, Light & Power Co_.........-.--. 8 
i > een as: 86 
Portland Ry. Co.—See Port. Ry. L. & P. Co_. 86 
Portland Rallway Light & Power Co...._.-.. 86 


Portland (Conn.) Street Ry.—See Consol. Ry. 63 
Portland & Vancouver Ry.—See Portland Ry. 
Light & Power Co 

Pamee & Yarmouth Electric R 

Portsmouth Dover & York Street R: 

Atlantic Shore Line Ry 

Portsmouth iy | MR & York Street Seas 

Atlantic Shore Line Ry......-.--...-.-... 
Portsmouth (Ohio) Sere RR. & Light Co... 86 
Potomac Electric Power Co.—See Washington es 

















Railway & Electric Co. .................. 1 
Porto Rico Rys Co., Limited.............. 104 
Pottstown & —— United Tract.... 82 


ys. 88 


. 88 
Poughkeepsie City & Wappinger Falls 1 Elec y 88 
Powell Street Ry.—See United RRs. of S. nd 93 
Power Transit @ Light (California) ......-... 


Island 
Providence & Burriliville _ Ry 
-rovidence & Danielson 






Providence Securities 














| Providence Taunton ‘St Ry.—See Old Col. 14 
37 Pueblo & ; Suburban Traction & Light Co_._.-. 88 
Pueblo Traction & + yn my? Pueblo & 

Suburban Soe a Lasiting O _ eae B 
Puebla Tramway Lt. & Power Co......-..-.. 
Public Service Co oe hy “Columbia isctris’ 

Street Railway Light & Power Co......... 28 
Public Service 99 nc£nendeneoncceses 61 
Public Service Raliway..........-..-,- 6 


1 
Public Works Co. —fes Bangor Ry. & Elec.Co. 9 
Puget Sound Electric Ry 
Puget Sound Internat. Ry. & Power Co-—-See 
Everett Electric Ry. Lt. & Water - 
Puget Sound Power CGo.—See Seattle Elec. Co. 95 


uakertown Traction.—See a. Vy. zren.0o, o 
uebeo Ry. Light & Power Co....-........ 
Queens Ry. Co.—See N. Y. "s Ow eens Co.... 33 
4 Queenston Heights Bridge.—See International 
Quincy &  Bigaiain Sirect Ry (See Old Colony 


Quincy ‘dit Horse Ry. & Carrying.....-..-.. 76 


o' Regwers 6 Gompan 
fiwey Electric o: 
t & Traction éo bp Sead thvotechnnnennd Be 


Raneey & Lt, Securlties peesagcecnossoscse 
Rapid Rallroad 


9 (Detrott -—See Detroit = 
‘ort Huron Shore Line.-.-...-..------.---- 





hore Lin 
Ra; ~ eee .— See Deirolt & Port Huron 
Ra Ia Transit ¢ Chattanooga, Tenn. — See 


hattanooga Rys 20 
Rapid Transit Street a No. Jer. St. Ry. 61 
Reading yy te me yy ing Tr. 81 
Reading & ell.—See Boston & Northern. 14 
—— & ee United Trac- 

tion 
——— & ‘Temple Electric Ry.—See Reading 


i teatnaehibedienatbilin mah eleimsaiend-nidedaemelie 1 
Reading action.—See United Traction Co.. 81 
Reading h 


Wakeneta & aoe. —See Massachu- 
setts 


Readin “See United Trac-- 81 
Rhode" 
Rhode my A  eneeeeed Co.—See Providence e7 


35 





~ 
we 





sland Co.—See Providence Secur. Co. 67 
Securit’ 


Rhode ‘sland Suburban. —See Providence Se- 


SE eee 67 
Richmond ‘ihe Te GR. cancogasseeasese 98 
Richmond P; -Co —See Va. Pass & P.Co. 88 
——— & Petersburg Electric Ry.—See Vir- 

ia Passenger & Power Co.... 





Ric bs Street & Interurban Ry ~ 48 | 

Richmond Traction.—See Va. Pass. & P.Co__ 88 

Ridge Avenue Passenger Ry.—See Union 
Traction System 


ae Bg i es gi, NR ) 
Roanoke Railway & Electric.....-....------ 88 
~*~ City & Brighton.—See Rochester se} 
Rochester Chariotte & Manitou RR~.22.2772 90/ 


Rochester & Eastern Rapid Ry_-.-.-...--.--.-- 90 | 
Rochester Gas & Electric Co. See Rochester | 

Rallway & Light Co 
Rochester Light’ & Power Co.—See Rochester 


Ba 2 


Rallway & nies &. tame rdebinkankenane 
Rochester Ry ~-y. Lee & Lt. Co.. 90 
Rochester Geb y Light C Pasesanemndion 88 
Rochester & Sodus Bay Ry--.-..---- 90 
Rochester & Suburban. _ 90 





Rochester Syracuse & Eastern RR 90 
Rockford Beloit & we RR.—See Rock- 
ford & Interurban R 
wr ot eae Elec. Ry. 
Rotutord @ Taterurben RF. ..-.cscncenence ou 
Rockford Ry. Light & Power——See Rockford 91 


& Interur' an \ Pere tee 


See Rockford 90 








Rock Island Southern RR..-........--.-.-. 
Rockland & Abington Street Rallway—See 
Old Col oq? © ry ttt ttaghipnnn anaes 
Rockland 4 Thomaston & Owl's epee” 

Street As cp nnebehessa6Reeeiobsenonnseee 5 

kland Th & Camden Street Ry-- 190 








Rockport Street Ry.—See Boston & Northern 14 





ee Louls Sv. Charles & Western 92 
St. Charles Street RR.—See New Or Rys. Co. 69 
St. Clair Incline Plane 


| St. Joseph Ry Light, Heat, & Power (Mo.) - 


St. Jospeh Valley DRE Sis nanan whmendi 
St Louis Cable & W. Ry on See St: L. a 
St. Louls Decatur & Champ. Ry. at "ty wots 

Traction Co a 
St. Louls Elec, Bridge Co.—See Ill. Trac. Co.. 31 
St. Louls Elec. Terminal Co 32 


St. Louls & Meramec River RR.—See St. 
lout & Suburban Ry...........-....... 
St. —_ on Co Northeastern Ry.—See Illinois 
TACUION U0... ccccccccccccccccccscccece 


urban ya 2 United Rys.Co. 





St. Paul City Ry.—See Twin City tap. . Trans 
Salem & Eastern Ry.—See Stark Elec. RR_- $0 
Salem £ Wakefield—-See Bos. & Sg St. Ry.. 14 
Salt "Lake City RR.—See Utah Lt. & Fy, 
Salt cues, wots Transit—See Utah L 
Salt Lake & Utah Valley Ry............... 
San Bernardino Interruban Ry............. 
San Bernardino Valley Traction Co... 
San Diego Electric Ry.......-.-.-.------.. 
Sandusky Fremont & Southern Ry.— See 
Lake Shore Electric Lin i dishdin itpia do idan sasha tet 4 
caine aac adele 105 

86g Det. Ua, Ls 35 
San “Francisco Gas & Elec. Co.—See P. 
San Francisco Oakland & San Jose 
San Francisco mere. & Power 
San Francisco San Mateo Electrio—See 
United RR. of San Francisco 
an Jose-Los Gatos Interurban Ry 
320 Paulo Tramwa . &, sens & "Somer Co..104 
Saratoga Traction—; udson Valley Ry.. 6 









































Savannah Electric Oo.........--.--.-.-cce 94 
javannah Li bel & Isle of Hope Ry.— 
See any BESEED TIO. ccaccsansuacce - 04 
Schenec' aay By PS EERE G LS S57 04 
Schuylkiil lectric Ry.—See East. Penn. 88 
a yf Haven & Orwigsburg St. te as 
Schuylkill Ry. a a 
huylkill Traction (Gtresevie. aa 
uylkill Valley Trac.— 
scloto Valley Traction C 
scranton & Cashendele Traction—See Scri 
ton Rallway Syste: 7 
scranton & ittston 7 Tr.—See ye Ry.. 78 
Scranton | an Scranton Ry....... 78 
Scranton Ry.—See A . Rys --* eeersas 78 
ea h Ry.—See Broc coklyn 3, eee 15 
Seashore Electric RY,» Asbury Park—See At- 
lantic Coast Electric Ry............-.. -- 54 
seattle City Ry. mie Y Seattie Mi acenceace -- 95 
attle Electric Co. .......--.--.--ecccccee 94 
attle Ry.—See Seattle ay cebbeoosne 95 
ttle Renton & Southern Ry. Co.......... 95 
‘on —— terurban— Puget Sound es 
Sea View RR See Brooklyn Union El_..... 17 
Second Avenue Pass. Ry.—See United Trac.. 83 


Sees nd a Avenue RR.—See Metropolitan St. Ry. 

| Sa? SSE 
Second. Avenue Traction—See United Traction 83 
& Third St. Pass. —— Union Tr. ss 









nion Traction System......... 0 

Seventeenth St. Incline Plane Co.—See Pitts- 

WEE BE: CO. on occcenrecepegcescocaccsce 85 
— ei Mt. Ag Tees OO. ccascccee 95 

Sheboyg » Power & Ry.......... --- 95 
Shelbpeilie i jit River Elec. RR.........- 105 
Sioux City Homer & Southern Ry.......... 105 
Sioux 4 TE ..0e0neccgpeceqneggonce , 
Sixth Ave. RR. Metropolitan St. Ry... 71 
Slate Belt ‘Electric S Sireet , eae 61 
Slatington St. Ry. See Lehigh Valley Tran. 6 
Snohomish Valley: R 105 
Somers & Enfield 

& Springfield St. R 
a nion & Middlesex Lighting 


Public Service Corp - 6 
Horse RR.—See Boston El. Ry.. 10 
A, Zor .—See So Mich. Ry. +4 


South Boston R End St. Ry... 1 
Rap. 





South Brooklyn Ry. —See Silyn Tran... i 
South ko” gf ees 
South Covington & Cin. St. Ry.—See Oincin- 
nati Newport & Covington Ry~..-.-.---.-.-- 
South Jersey Gas, Electric & "Praction——See 
Public Service Corporation...........---- 
South Middlesex St. Ry.—See Middlesex & 
GE EE: SN 6d canbendatuhabonseunabene 1 
| a Orange & ae Traction—See 
rth Jersey Street Ry.....-...-.. eaccoe Of 
South Side El. RR., chicago pesscccooscese 24 


South Shore & Borton St. 
South Yuba Water Go.~See California Gas & 
Electric Corporatio: 
Southside Ry. & Developinent Co.—See Va. 
Pass. & Power Co 
Southern Boulevard RR.—See Union Ry...- 72 
Southern Elec. Ry.—See United Traction Co. 83 
Southern Electric Securities Co.......-...-- 
Southern Heat, Light & Power Co.—See Phila- 


lelphia Co 
Southern Light & Traction Co. (Natc 
Southern Lig ht & Traction (San Antonio).... 92 
Southern M io tra Bi cceposcgsvegénaancce 96 
Sogeers Ohio raction—See Gin. Dayton & 








Toledo Traction......-.....-------.-- one 36 
Southern gerest’ Ry ng 06 aneeogepaacegscesoe 2 
Southern Traction-—See maaagats Oo..... 82 
Southern Wisconsin Ry. Co....-...-.-..-.-.- 58 
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Page. 
Southwestern Street Ry. (under United Power 
DENS nnndedeehagensgscoscoogsooses 2 
South West Missouri Ralflroad............-.- 102 
Spokane & Inland Empire Ry_..-....-.-..---- 96 
Spokane & Inland Ry pw ~ | Spokane & In- 
ey EY BE tinctadduneaamewen aime 9 
Spokane > Terminal Co...See Spokane & Inland 
DEED dttnctntag sss ceguseontesinss 


Spokane Traction Co.—See Spokane & Inland 
Empire Ry -.- 

Springfield Belt Ry. Co.—See iil. Trae. Co- 31 

Coringaeld (1ll.) Consolidated Railway—See 


ringfleld Ry. & Light Co.........-.--- 96 | 


Spr aaeeld & Eastern Street Ry.—See Con- 
GRIN Bi ac cccagccccusseceoccoscecce 67 
Springheld i tle Ph ctataneusaeadanee 
Sostogtae te. , oe b yh & Elec. Co.—See Spring- os 
MD Dt cccancesnesggooses< 
Springfield & Hevthessters Traction Co.—See 
Illinois Traction Co.___.- 31 
Springfield (Ohio) Ry.—See Amer. Rys. Co.. 78 
Springfield (1l.) Railway & Light Co... -.-.-- 96 
Spr — eld Rys. Cuo.—See New Eng. Invest 
66 
Springiieid (Mo.) Ry. & im ae 96 
Springticid cannes St See New Eng. 
Invest. & Se ‘ 
Sosingheld South Charleston Washington 
ourt House & Chillicothe Traction Co-_...10 
Springtield (Mo.) Tractlon—See Springfield 
Ry. & Light Co. a 
Springfield Troy & Piqua Ry. 
Springfield & Xenia Railway. 
Springtield & Western | Rye —See Ind., Col. & 
Eastern ---- -- 2 













Standard E lec. Co.— 
Stark Electric RR..--.-. 
Staten Island Midland F 
Steinway Ry.—See N. Y. & Queens C Ry-- 
Steuben Traction Co-_ 105 
Steubenville & East Liverpool Ry. & Lt. Co_- 37 
Steubenville Mingo & Ohio Vailey Traction— 
See Steub. & Wheel. Trac... --..- 





Steubenville Traction & Light Co.—-See Steu- 
benvill §& Last Liverpool Ry. & Lt. Co 37 
Steubenviiie & Wheeling Traction Co-.-_-_-_-- 105 


Stillwater & Mechanicville—See Hud. Val. Ry. 6 
Stockton Electric os ES a I 8 
Streator Gas & Lt —See lll. Lt. & Tr. Co. 98 
Suburban Railroad {Chicage) di miemaidide eae 24 
Suburban Rapid Tran. St. Ry. Teubereh. Pa 
—See Consolidated Traction Co... .-.- 85 
Suffolk Licht & Ice Co.—See Norfolic & Ports- 
... 2. Seren eas 
Susquehanna Ry. Lt. & Power Co-_--_--- 53 
Sutro RR.—See United RR. of os Francisco. 93 
Sutter St. Ry.—See United RR. of San Fran.. 93 


Syracuse Lake Shore & Northern RR_-...-..--. 98 

Syrac'ise Lakeside & Baldwinsville Ry.—See 
Syracuse Lake Shore & Nor. RR.-..-.....- 9 

Syracuse Rapid Transit Ry........-...-.-..- 98 


6 Tarrytown White Plains & Mam. R 


Page. , 

Syracuse & South Bay Elec. RR-....-.-..---- 98 
Syracuse & Suburban RR-.-.-.....---------- 98) 
| 


Tacoma Ry. & P.—See Puget S. El. Ry.... 95 
—._ & Lansford Street Ry.— —See East 


ys 
| Tampa _ Neeser pie 


Taunton & Brockton Street 





Old Colony Street Rallway.............-- 1 
Taunton & Buzzard’ Bay St. Ry.—See New 
ee Oh Se Bn canpecdonaet 63 


Taunton & pomruckos [its Milahinccenseqene 98 
Taunton Street Ry.—See old \ megg 4. St. Ry.. 14 
Temple Street Cable Ry.—See Pac. Elec. Pek 55 
Terre Haute Trac. & Light Co.—See Terre 
Haute Indianapolis & Eastern Tract------- 46 
Terre Haute Indianapolis & Eastern Trac. Co- ons 


Texarkana Electric Street Ry..........-.-. 05 
, "a | _ ¢ ° Sieethetieeseeeeeeeeae 3t 
res OOD Mls (ils UE Pedeccnndacosas 71 
Thirteenth & hoy el Sts. Pass. Ry.—See 
ee Rep eo 1 rrr re 


|e fourth St. Crosstown Ry.—See Metro- 

"\ 3 5 eerie 71 

Tide Water Power Co.—See Con. Led pata , 
10 


& Power 
Toledo Ann Arbor & Detroit Ry...._._----- 105 
Toledo Bowling Green & Southern Traction— 
See Toledo Urban & Interurban R 4 ae 99 
bap Comngeaenee St. Ry.—See Toledo Rys. 
—_ EE RTM 


ent 
Toledo Fayette & Western Ry. 
Toledo Fostoria & Findley ss 








Toledo Fremont & 
Lake Shore Elec-_.. 
Toledo & Indiana Ry .- 
Toledo Ottawa Beach & rther 
Toledo Railways & Light Co_-__ 
Toledo Port Clinton & Lakeside Ry 
Toledo Railway & Light Co___.....-- 
Toledo Traction—See Toledo ays. & Lt. Co__ 99 
Toledo Urban & Interurban Ry-_.......-..-- 
Toledo Waterville & sanetn—See Maumee 
Valley Rys. & Licht 
Toledo & Western R 
_ | | Reena eee 
Toronto (Canada) 104 
Torrington $ ke St. Ry.—See Con- 








 . §. air Aas 63 
Tractional Co. of New Jersey_....-...------ 18 
Traction Term .Co.—See Ohio Trac. Co 25 
Transit Development Co.—See Brooklyn 

oon Py y-~ SSS ee 15 

saaee Limerick Elec.—See Rox. Chest. 

ill & yoo a a ae 
Transcontinental Electric RR 105 
Trenton Gas & Elect.—See So. Jersey Gas, 

8 SD eee ates 63 
Trenton Lakewood & Atiaatic Ry... 105 


| bid tm 


| Troy & New eee Ry 
| Tuscaloosa Bel 


Trenton & New Brunswick RR 


8 | Trenton a Hove «& as St. Ry.— 
See N. Penn 


| Trenton yt. on > Hopewell Street Ry. 


See Trenton Dt Mi cnddcotmeaamensoe 
Trenton (N. J.) Street Raliway—See United 

Power & Dl nisms baebhoneowebe 81 
Tri-City Ry.—Scee Tri- City Ry. & Lt. Co..... 32 
Tri-City Railway & | see SR 2 


Troy City Ry. ™/. > United crocs. (Alban -_ 
it Pass Ry.—See Fed P. Val. 

Troy % "teaceceans ‘RR. aepvehormbeh “Tract. 

(Alba SD nt agin thee nanowsawedaweneaie 





Tuse a Traction Co.—See Canton-Akron 


ale ihe tain tebe Kinnid antgb eerie f 
Tuscon’ Re, ey DE nc endngeccmnwma« 105 
Tustin St. Ry.—See _ y  Saeeee 82 


Twenty- “second ¥ scascandy 


a) ere 
Twenty-e hth ‘ bw Ng oe Streets Cross- 
town RR.—See Met. St. . Syst .> Veaene 71 
Twenty-third St. Ry. ad A et. or Ry. Sys. 77 
Twin City General Electric Co.............. 48 
Twin City Rapid . _ a ae 60 
Twin States Gas & Elec. Co..........-..- 15 


Tyrone Electric Ry.—See American Rys. Co. 77 


nion Consol, Elevated RR., Chica “4 
nion Depot RR. (St. Juls, 


Union Electric (Dubuque) _........--.-- 
Union Elev. RR.—See Sgagesns Elev. 
Union a Elec. Co.—See Twin States Gas 













& Elec. a Se 15 
Union Light, “Heat & Power Co 
cinnatl Newport & Covington 30 
— &'Pient'c 8 ncaa Co.—See Nashville . 
SELES. SSS 1 
Union Loop See “Ginion Elevated RR_- 24 
Union Pass. Ry.—See Union Trac. Syste: - 80 


Union Ry. of New linn +040+n606n0n00 
Union Ry.—See Chester Traction. 
Union Street Ry. (New Bedford, M 
Uniontown & Monongahela Valley 
See West Pean Rys. Co. ................. 


Union Traction Co. (Santa Cruz)_........... 94 
Union Traction Co. of Indiana___........... 6 
Union Traction (Philadelphia, Pa.) _......-. 89 
Union Traction (Pittsburgh)—See Con. Tr... 84 
United Elec. Co.—See Public Service Corp... 61 
United Gas & Elec. Co.—See Louisville & 
North Ry. & Light Co................... 57 
United Gas & Electric Co.—See California 
Gas & Electric ee ay gr nnn name’ 93 
United Power Co.—See E. Liv. Tr. & Lt. Co.. 37 
United Power & Transportation............ 8° 
United Rallroads of San Francisco_-_--....-.-. 9° 
United Rys. & Electric Co. of Baltimore..... 8 








Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 


Blodget, 


Merritt 
BANKERS, 


LETTERS OF CREDIT. 


& Co., 


DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 


16 Congress Street, 
BOSTON. 


36 Nassau Street, 
NEW YORK. 
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General Electric Company 





ELECTRIC RAILWAY EQUIPMENT 


The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads. 


The New York Central Railroad, in the electrification of its New York terminal equipment, 
will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 
pe electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 

track. 


General Electric motors and the Sprague-General Electric Multiple Unit Control are used 
on both cars and locomotives. 


The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague-General Electric Multiple Unit Control. 


The General Electric Company furnishes for any size railroad, the 
complete electrical equipment, either the single-phase system or 
direct current, according to the engineering requirements of the case. 


(840) 








PRINCIPAL OFFICE: SCHENECTADY, N. Y. 
New York Office: Sales offices in 
44 Broad Street all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C 








SANDERSON & PORTER 


ENCGINEERS“®o GONTRACTORS 


EXAMINATIONS - REPORTS 
DESIGNS — SPECIFICATIONS 


CONSTRUCTION ° EQUIPMENT ° SUPERVISION 
AND MANAGEMENT OF 


RAILWAY, LIGHT AND POWER 
PROPERTIES 


HYDRO-ELECTRIC DEVELOPMENTS 


52 Wittiam Street New Yorwk 
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United Rys. of Havana. --.-_--.- 
United Rys. Co. (Portland, O: 
United Rys. Investment Co. ‘Gai Francisco) . "03 





nited Railways Co. (St. MP cccscenceese 91 
Unions St. Ry. of Td New Jersey —See 
United Fg 





es Co 67 
United Traction (ireebares) —-Gee Phila. Co: 83 
United Traction (Reading, Pa.)—See Uni 


Power & Transportation.................- ms 1 
United FL ay St. RR. Co.—See Du Bols 
rac. Co 


urbana Bellefontaine & Resthers Ry.—See 
Indiana Columbus & ao tichiin iio. desiadedea> 29 
Urbana & Champaign Ry. Gas & Elec. Co _. 31 
Urbana Lt. H. & P. Co. ~ See Ill. Trac. Co... 31 
we Light & Power Co.—See Utah Licht & 


Diccimintedetd dasha angatodbacadineace 2 

Utah. ONS SA Re RAIS 92 

Utica Belt Line — RR.—See Utica & 
«fo age pe aS oot 


Utica & Mohawk Vailey iis 
Utica Suburban—See Utica & Moh. Val. Ry- “01 
Uxbridge & Blackstone St. Ry.......--.--.-- 67 


yas, Gas Light Co.—See California Gas 
Electric Corporation..............- 93 

valley Counties Power Co.—See California 
as & Electric Corporation............-.-. 93 


valley 1, ee a A a ae 45 
Van Brunt Street’& -+y ft ae 18 
Vicksburg Ry. & Light Co................. 101 
Virginia Passenger & » ds Si iieceinics ate cdiitaclnaaat 88 


wo River Traction Co.—See Ft. Wayne 
& Wabash Valley Traction Co........ 41 
Wakefield & Stoneham St. Ry.—See Boston 
ED AEE TDI 14 
EE SEE Wi tisined dcaceneteniasegen 59 
Waltham St. Ry.—See Boston Sub. Elec. Co. 12 
are & Brookfield Street Ry._._......---.-. 10 
Warren Co. Ry.—See Hudson Valley Ry. ..- 
Warren & Jamestown St. Ry_........- 01 
Washington Alexandria & Mt. Vernon Ry__..102 
Washington Arlington & Falls Church Ry_...102 
Washington Baltimore & Annapolis Elec. Ry_102 
Washington & Canonsburg Ry. Co.—See 
Pittsburgh Railways Co.............---- 85 
Washington Fred'k & Gettysburg -105 
Washington & Georgetown See Capitai Tr..102 


ae 


Washington & Glen Echo RR-_........-..-- 101 
ee ye & Great Falls FRostets LS RS: 01 
Wi Ry.—See Was ‘ Elec. “101 


Washington St. Rys. Co.—See Weak. Ry.&El. +4 
Washington Railway & Electric Co. _. 2.1... 


Washington Ry. & Power Co. sth eaiiedidalia head 105 
Washington (Ohio) Traction Co...........-.-. 105 
Washington Water Power, Spokan siashen tele 96 


Wash. Woodside & Forest Glen Raliway & 
Power Co.—See Washington Rallway & ‘el. 102 
Waterloo Cedar Falls & North. Rap. Tran....102 


Page 
Waterville & Fairfield By. & isms Verona Street Ry.—See 


Waperwies Aurapike 





Watso: nville Transportat 77105 
were City Northern El. Ry.—See Southwest Wilmington (Del.) nd Ry .—See 
Misso 2 Tractio 








SIE SIE ths cesch cae oanegenanen tities ieceamiainiaiie a 102 | Cy Cnn nddeadsatonipeoene> 82 
Wellesley & Boston St. Ry.—See Newton Wwitmington & Chester Traction Co.—See 
AES RS: 1 NR, Pa 12 United Power & Transportation.......... 82 
Westboro & Hopkinton St. Ry.—See Boston Wilmington New Castle & Southern Ry..--..- 103 
Suburban Electric Companies............ 12 | Wilmington (N. C.) Street Ry.—See Consol. 
Westchester Electric—See Union Ry., N. t oS 72 Railways ht & Power Co.............- a8 
West Chester Kennett & yoo Winchester & Vashington Bees Bled coasce 10: 
Westchester Traction Co. (Ossin Winchester Ave. RR.—See Consolidated Ry. 83 
West Chester Str et Ry............... wy Locks —-. Co.—See Hartford 
West Chicago Street RR asctasieatcieiteiniin tind dnitaiitadedicii 23 epee ngfeld Street Ry................. 99 
West Chicago Street RR. Tunnel—See West winne ago Traction (Oskkosh) onongaamenes 76 
Chicago Street RR...--.-.--..----.----. 23  Winmipeg Electric Ry---.--------.- moccere 104 
West End Passenger n% a Frankford & Winnipeg Electric St. Ry.—See [Winnipeg 
Southwark Passenger Ry................- 80 35 SRE ee eee 104 
West End Stre t Ry. “(Bockon | OE RI 12 Winnisimet RR. oe Bos, & North. St. Ry. 14 
West End Ry.—See Denver me”, RR.. 34) Winona Interurban Ry~............-......- 103 
West End St. Ry.—See Lanc. Co & Lt.. 53 Winona (Minn.) Ry. & Light Co......-...-- 103 
West End Traction, Pittsburgh, ™! —See Winston-Salem Railway & Electric......-.-.- 103 
Pitteburgh Railways Co................. 84 Wisconsin Rapid Transit Co_-_.....------. 105 
Westerly & Hopkinton Street Ry.—See Wisconsin Traction Light Heat & Power~..-.- 59 
Boston Suburban Electric Companies. ---.-- 12 Woburn & Reading—See Boston & North.... 14 
Westerly Light & Power Co............-..- 103 | Wolf Lake Ry. & Resort Co.—See Jackson — 
Westerly Power Co.—See Westerly Light *, Consolidated Traction Co.._........-.--.-- 53 
ss pres 03 Woonsocket Street Ry.—See Consolidated Ry. 63 
Western Massachusetts St. Ry....-......-- 37 Woronoco St. Ry.—See Western Mass. St. Ry. 67 
Western New York & Pennsy v1 ania Trac.Co_. 75 Worcester & Blackstone Valley Street Ry. _ 
ee Gt PE noone cccdndacnacenne 54 See Consolidated Ry. Co................. 67 
Western Rallways & Light Co_..........-.-.-. 76 Worcester & Conn, Bastern Ry.—See Con- 
Westham = Park Ry.—See Va. Pass. & et re 
EE ee 88 Wesecsner Consolidated Street—See Worcester 
West India. Electric Co 63 Ey |) Se 67 
West Liberty St. Ry.—See Pitts. & Birm. Worcester & Marlborough Street Ry.—See 
... ., npr se eran 84 Worcester Consolidated - ......-..-.-------- 67 
Westmoreland yaad RY ..cccceee-cccccce 34 Worcester & Providence ewes Ry...-..--.- 105 
pO eee 85 | Worcester Railways & Investment Co.....-- 67 
West Philade phia Passenger Ry.—See Union Worcester & Southbridge ‘Street Ry.—See 
SE adumacanawonsedésusdane 80 SE FP . wcdencccncdsonsgwongees 7 
West Roxbury & Roslindale St. Ry__-.----- 14 bef & Webster Street Ry.—See Con- 
ST I a eed wnebeonne aden 105 ee ree 63 
West Shore Ry.—See Consolidated Ry___._- 33 wyandotte & Detroit River Ry.—See Detroit} _ 
West Water St. RR. oe Elmira W.L. —. BUSS FE ccc cccccccccsacecsecccos 35 
,.. F&- 2 48 eee os 
Whatcom County Ry, - BRE GR. .cccnacce ° Yonkers RR.—See Union Ry., N. Y.-.-.---- W72 
Wheeling & Eim Grove RR.—See City & = ork County aii tiinen sist nicectadn endeaohendh 104 
9 regia per eee: 03 York Street Ry.—See York County Traction. red 
Wheeling (West Virginia) Traction.......... 103 Youngstown & Ohlo River RR-_--.-..---=--.-- 
Whitehall & Granville RR-............--.-- 105 Youngstown-Sharon y. & Light 
Whitman St. Ry.—See Old Colony St. Ry... 14 Mahoning & Shenango Ry. & Light Go----104 
Wichita Falis & N. W._..--...----.- ....105 Youngstown & Southern . 2 RE 
(|, | EE, TTT IE 76 aS & Saline Ry.— Det. ¥petinatia 
Wilkes-Barre Dallas & Harvey’s Lake Ry— Ann Arbor & Jackson...............---- 137 
See United Power & Transportation....... 82 - 
Wilkes-Barre & Hazleton Ry.............-- 45) Zanesville Electric Light Co.—See Col.4 
Wilkes-Barre & Hazleton RR............-. 450 Newark & Zanesville ................-.- 29 
Wilkes-Barre & Wyoming ban J Traction— —— Electric Ry.—See Col. Newark’ 
See United Power & Transportation....__. 81 inicinicnitsh aadne anita biidics 29 
Wilkinsbu & East Pittsbureh S St. Ry.—See | mE Ry. Light & Power Co.—See} 
Monongahela Street Ry. Co.............. 84)| Col, Newark & Zanesv'ile. eeeseses aecccee 29 








GraHaM & Co. 


BANKERS 


607 Chestnut St, PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 


available throughout the world 


SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 








STONE & WEBSTER ENGINEERING CORPORATION 


CONSTRUCTING ENGINEERS 


147 MILK 


STREET, . ° BOSTON 


DESIGNERS AND BUILDERS OF 


Electric Railways, 

Electric Light and Power Plants, 

Water Power Developments 

High Tension Transmission and Distributing Systems, 


Brick, Concrete, or Reinforced Concrete Buildings. 








1c) 


UMI 











N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
N. W. Harris & Company Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipatities and coroora: 
tions. Issue letters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
































If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR 8TOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


WRITE TELEGRAPH, TELEPHONE, 
OR CALL ON 


GUSTAVUS MAAS, 


30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 





Hodenpyl, Walbridge & Co., 


BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES. 





WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 


300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 
COMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 



































BROWN BROTHERS & CO., 


New York, 
PHILADELPHIA, BOSTON, 
Fourth and Chestnut Streets, 60 State Street, 
AND 
BALTIMORE, 


ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 


Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 
available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 


For the convenience of Travelers: 123 Pall Mall, ‘S. W. 



































